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Date of Report (Date of Earliest Event Reported):
 
June 30, 2005

 Cirrus Logic, Inc. 
__________________________________________
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Delaware
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_____________________
(State or other jurisdiction
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(Commission
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_________________________________
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___________
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Registrant’s telephone number, including area code:
 
512-851-4000
Not Applicable
______________________________________________
Former name or former address, if changed since last report
  
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.
Cirrus Logic Inc. announced that it has completed the sale of its digital video product line assets to Magnum Semiconductor Inc., a privately held company formed by an investment group led by Investcorp and August Capital.

A copy of the Company’s press release announcing the transaction is attached hereto as Exhibit 99.1, which is being furnished to, but not filed with, the Securities and Exchange Commission.




Item 9.01 Financial Statements and Exhibits.
(c) Exhibits.

99.1 Text of Cirrus Logic, Inc. press release dated June 30, 2005.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

 
 
 
 
 
 
 
Cirrus Logic, Inc.
  
 
 
 
 
June 30, 2005
 
By:
 
John T. Kurtzweil
 
 
 
 

 
 
 
 
Name: John T. Kurtzweil
 
 
 
 
Title: Senior Vice President and Chief Financial Officer
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99.1
 
Text of Cirrus Logic, Inc. press release dated June 30, 2005.
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Media Contact:
 
Investor Relations:
Bill Schnell
Cirrus Logic, Inc.
(512) 851-4084
bill.schnell@cirrus.com
 
John T. Kurtzweil
Cirrus Logic, Inc.
(512) 912-3222
InvestorRelations@cirrus.com
 
 
 
Cirrus Logic Closes Sale of Digital Video
Product Line Assets
AUSTIN, Texas – JUNE 30, 2005 – Cirrus Logic Inc. (Nasdaq: CRUS) today announced that it has completed the sale of its digital video product line assets to Magnum Semiconductor Inc., a privately held company formed by an investment group led by Investcorp and August Capital. By selling these assets, Cirrus Logic is focusing on its core analog, mixed-signal and embedded integrated circuit (IC) product lines for audio and industrial markets.
The transaction is structured as an asset sale. Cirrus Logic will retain a minority equity ownership position in Magnum Semiconductor and will account for this under the cost method of accounting.
Cirrus Logic will discuss the financial details related to this asset sale during its first fiscal quarter of 2006 quarterly conference call scheduled for Wednesday, July 20, 2005 at 5 p.m. Eastern Time (ET).
Cirrus Logic Inc.
Cirrus Logic develops high-precision analog and mixed-signal integrated circuits for a broad range of consumer and industrial markets. Building on its diverse analog mixed-signal patent portfolio, Cirrus Logic delivers highly optimized products for consumer and commercial audio, automotive entertainment and industrial applications. The company operates from headquarters in Austin, Texas, with offices in Colorado, Europe, Japan and Asia. More information about Cirrus Logic is available at www.cirrus.com .
# # #
Cirrus Logic and Cirrus are trademarks of Cirrus Logic Inc.

