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FORM 4

[ ] Check this box if no
longer subject to Section
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Expires: January 31, 2008
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:

Section 17(a) of the Public

Utility Holding Company Act of 1935 or Section 3p(f the

Investment Company Act of 19:

1. Name and Address of Reporting Person

BRANDT DONALD E

2. Issuer Namand Ticker or Trading Symbo

PINNACLE WEST CAPITAL
CORP [ PNW ]

5. Relationship of Reporting Person(s) to Is
(Check all applicable)

Directol 10% Owner

(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yyyy) | X __ Officer (give title below) ~__ Other (specify

below)
Executive VP & CFO

400 N. 5TH STREET 1/2/2008

(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
PHOENI X, AZ 85004 _ .
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip)

Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. [4. Securities Acquire|5. Amount of Securities Beneficially Owned6. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of [Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |(D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any @A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V [Amount|(D)| Price 4)
Common Stock 1/2/2008 M 2754 | A ) 7755
Common Stock 1/2/2008 D 2754 | D |$41.72 5001
Common Stock 1101 | by 401(k)
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate |2. 3. Trans|3A. 4. Trans)5. Number of |6. Date Exercisable 7. Title and Amount of 8. Price 0f9. Number | 10. 11. Nature
Security Conversior| Date Deemed |Code Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior| (Instr. 8)| Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any Disposed of (D), Beneficially| Security: |(Instr. 4)
Security (Instr. 3, 4 and Owned Direct (D)
5) Following |or Indirect
Reported |(I) (Instr.
Date Expiration| . Amount or Transaction 4)
Exercisabld Date Title Number of (s) (Instr. 4
Code|V | (A) (D) Shares '
Retention Units w [V2008 M 2754 | 1272008 |v272008 [CINTON 2754 W 5510 D

Explanation of Responses:

(1) Each retention unit represents a right to receashdn an amount equal to the fair market valuenef share of common stock on the

date the retention unit vests.

Remarks:

Exhibit List: Exhibit 24 -Power of Attorne

Reporting Owners

Relationship:

Reporting Owner Name / Addr Direcio

10% Owne

Officer Othe

BRANDT DONALD E
400 N. 5TH STREET

Executive VP & CFO




[PHOENI X, AZ 85004 | | | | |

Signatures

/s/ Diane Wood, Attorney in Fact 1/4/2008
Date

- Signature of Reporting Person

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.
Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



POWER OF ATTORNEY

Know all by these presents, that the undersigneeblyeconstitutes and appoints each of Nancy Cih.aftd Diane Wood, or either of them
signing singly, and with full power of substitutiathe undersigned's true and lawful attorney-iri-fac

(1) prepare, execute in the undersigned's namemtite undersigned's behalf, and submit to the SeBurities and Exchange Commission
(the "SEC") a Form ID, including amendments theratw any other documents necessary or appropoiatetain codes and passwords
enabling the undersigned to make electronic filinith the SEC of reports required by

Section 16(a) of the Securities Exchange Act of#41&3any rule or regulation of the SEC,;

(2) execute for and on behalf of the undersignethé undersigned's capacity as an officer andfecir of Pinnacle West Capital
Corporation (the "Company"), Forms 3, 4, and 5docaidance with Section 16(a) of the Securities Brgle Act of 1934 and the rules
thereunder;

(3) do and perform any and all acts for and on lietighe undersigned which may be necessary dralde to complete and execute any ¢
Form 3, 4, or 5, complete and execute any amendareaarhendments thereto, and timely file such forith whe SEC and any stock exchange
or similar authority; and

(4) take any other action of any type whatsoeveoimection with the foregoing which, in the opimiaf such attorney-in-fact, may be of
benefit to, in the best interest of, or legallyuigd by, the undersigned, it being understoodttatdocuments executed by such attorney-in-
fact on behalf of the undersigned pursuant toRlmwer of Attorney shall be in such form and shaiitain such terms and conditions as such
attorney-in-fact may approve in such attorney-ictadiscretion.

The undersigned hereby grants to each such attamriagt full power and authority to do and perform amg every act and thing whatsoe
requisite, necessary, or proper to be done inxbecese of any of the rights and powers herein tgdnas fully to all intents and purposes as
the undersigned might or could do if personallysprd, with full power of substitution or revocatjdrereby ratifying and confirming all that
such attorney-in-fact, or such attorneyfatt's substitute or substitutes, shall lawfullyaaause to be done by virtue of this power afratty
and the rights and powers herein granted. The sigied acknowledges that the foregoing attorneyfagt) in serving in such capacity at the
request of the undersigned, are not assuming srtbeiCompany assuming, any of the undersignespensibilities to comply with Section

of the Securities Exchange Act of 1934.

This Power of Attorney shall remain in full forcedaeffect until the undersigned is no longer regghito file Forms 3, 4, and 5 with respect to
the undersigned's holdings of and transactionsdnrities issued by the Company, unless earliagked by the undersigned in a signed
writing delivered to the foregoing attorneys-inttac

IN WITNESS WHEREOF, the undersigned has causediiger of Attorney to be executed as of this 1&y of December, 2007.

/'s/ Donald E. Brandt

Si ghat ure
Donal d E. Brandt

Print Name



