EDGAROnline

PINNACLE WEST CAPITAL CORP

Reported by
DANNER DENISE R

FORM 4

(Statement of Changes in Beneficial Ownership)

Filed 02/23/11 for the Period Ending 02/18/11

Address 400 NORTH FIFTH STREET
MS8695
PHOENIX, AZ 85004
Telephone 602 250 1000
CIK 0000764622
Symbol PNW
SIC Code 4911 - Electric Services
Industry  Electric Utilities
Sector  Utilities
Fiscal Year 12/31

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

FORM 4

[ ] Check this box if no
longer subject to Section
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Expires: February 28, 2011
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:

Section 17(a) of the Public

Utility Holding Company Act of 1935 or Section 3p(f the

Investment Company Act of 19:

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbol5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Danner DeniseR PINNACLE WEST CAPITAL
CORP [ PNW ] Directol 10% Owner
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yyyy) | X __ Officer (give title below) ~__ Other (specify
below)
VP, Controller & CAO, PNW/APS
400 N. FIFTH STREET 2/18/2011
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
PHOENIX, AZ 85004
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. |2A. 3. Trans. [4. Securities Acquire|5. Amount of Securities Beneficially Owned6. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of [Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |(D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any @A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount|(D)| Price 4)
Common Stock 2/18/2011 M 00 [A]l @ 1156 D
Common Stock 2/18/2011 E@ 198 D [$41.88 958 D
Common Stock 2182011 M 566 A (©) 1524 D
Common Stock 2152011 @ 217 | D |s41.88 1307 D
Common Stock 21872011 A 37 |a|l @ 1344 D
Common Stock 2182011 e 15 | D |s4r88 1329 D
Common Stock 266 | by 401(k)
Tablell - Derivative Securities Beneficially Owned ( e.g. , puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |[6. Date Exercisable |7. Title and Amount of 8. Price of 9. Number |10. 11. Nature|
Security Conversior| Date Deemed [Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq ExecutiorfCode |Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported | (1) (Instr.
Transaction 4)
Date Expiration| . Amount or (s) (Instr. 4
Exercisabl¢Date Title Number of
Cod€|V | (A) (D) Shares
Restricted Stock o) 2/18/2011 M 700 ®) ®) Common 700 o) 1400 D
Units Stock
Restricted Stock 2/18/2011 Common
3 6 6 3
Units (©) M 566 (6) (6) Stock 566 (©) 1698 D

Explanation of Responses:

(1) Each Restricted Stock Unit represents a contingght to receive one share of the Company's comsback or the cash equivalent.



(2) The minimum number of shares was retained by thagamy solely for the purpose of meeting tax witklived requirements. The
recipient retained all other shares.

(3) Each Restricted Stock Unit represents a contingght to receive common stock or 50% cash and 56ftneon stock.

(4) Represents shares of common stock received betigient in settlement of dividend rights payalbleommon stock and granted in
connection with the Restricted Stock Units grarite2010.

(5) The Restricted Stock Units award was granted afedtefe in February 2009, and vests in four eqamhual installments beginning on
February 20, 2010. Since February 20, 2011 wasd&t) the Restricted Stock Units were releasedetmuary 18, 2011.

(6) The Restricted Stock Units award was granted afedt@fe in January 2010, and vests in four equatual installments beginning on
February 20, 2011. Since February 20, 2011 wasd&t) the Restricted Stock Units were releasedetmuary 18, 2011.

Reporting Owners

Relationship:
Directof10% OwneOfficer Othe

Reporting Owner Name / Addr

Danner Denise R
400 N. FIFTH STREET VP, Controller & CAO, PNW/APS
PHOENI X, AZ 85004

Signatures

/s/ Diane Wood, Attor ney-in-Fact 2/22/2011
Date

" Signature of Reporting Person

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



