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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reportithuary 16, 2012

BEST BUY.
BEST BUY CO., INC.

(Exact name of registrant as specified in its @rart

Minnesota 1-9595 41-0907483
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
7601 Penn Avenue South
Richfield, Minnesota 55423
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area ¢6ti2) 291-1000

N/A
(Former name or former address, if changed sirstedgort.)

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undherExchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue?{l) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Réetld under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02 Departureof Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(c) Shari L. Ballard, age 45, has been appointdeixasutive Vice President and President, Best Btgrhational effective immediately. In
this role, Ms. Ballard is responsible for Best Buyternational business. Ms. Ballard served as@xee Vice President, Co-President,
Americas since March 2010. Previously, she sergdexacutive Vice President - Retail Channel Manag@rfrom 2007 to 2010, and as
Executive Vice President - Human Resources andllfema 2004 to 2007. Ms. Ballard joined us in 19981 has served as Senior Vice
President, Vice President, and General and AssiStane Manager. Ms. Ballard is a member of thevBrsity of Minnesota Foundation bo:
of trustees and sits on its executive and humasuress committees.

Simultaneously, Michael A. Vitelli, age 56, has begpointed as Executive Vice President and Presi@est Buy U.S. effective
immediately. In this role, Mr. Vitelli is responibfor Best Buy's domestic business. Mr. Vitellivsa as Executive Vice President, Co-
President, Americas since March 2010. He previosstyed as Executive Vice Presidefiustomer Operating Groups since 2008. Mr. Vi
joined us in 2004 and served as Senior Vice Prasaled General Manager of Home Solutions from 2002008, and Senior Vice Presid-
Merchandising from 2005 to 2007. Prior to joinirgy be spent 23 years with Sony Electronics, Imeyisg in positions of increasing
responsibility including executive vice presidefBony's Visual Products Company. Mr. Vitelli sesvan the boards of the National Multiple
Sclerosis Society, Minnesota Chapter, and the NatiG@onsumer Technology Industry chapter of theé-Pefamation League, where he
serves as the industry chair.

The registrant does not have a written employmgrgeanent with Ms. Ballard or Mr. Vitelli and th@mployment is at-will.

The news release issued on January 16, 2012aghatt as Exhibit No. 99 to this Current Report om#8-K and is incorporated herein by
reference. Best Buy Co., Inc.'s (the “registraitfinual Report to Shareholders and its reports amsd.0-K, 10-Q and 8-K and other
publicly available information should be consulfedother important information about the registran

Some of the matters discussed in this Current RepoForm 8-K (including Exhibit No. 99) constitutward-looking statements within the
meaning of the “safe harbor” provisions of the Btés/Securities Litigation Reform Act of 1995. Thésevard-looking statements include
statements other than those made solely with réspédstorical fact and are based on the integliebor current expectations of the regist
and/or its management. The registrant's businessperations are subject to a variety of risks amzkrtainties that might cause actual res
to differ materially from those projected by anyvilard-looking statements. Factors that could causé differences include, but are not
limited to, the risk factors set forth in the ragast's filings with the U.S. Securities and ExofpaiCommission.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

The following is filed as an Exhibit to this CurtdReport on Form 8-K.

Exhibit No. Description of Exhibit

99 News release issued January 16, 2012. Any intadiesses provided in this release are for infaamagturpose:
only and are not intended to be hyperlinks. Acawgtli, no information in any of these internet addes is included
herein.




SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

BEST BUY CO., INC.
(Registrant)

Date: January 17, 2012 By: /s/ JAMES L. MUEHLBAUER
James L. Muehlbauer
Executive Vice President — Finance and Chief Firar@fficer




Best Buy Announces L eader ship Changes
Ballard Named President, Best Buy I nternational
Vitelli Named President, Best Buy U.S.
New Company Alignment to I mprove Focus, Clarity and Speed to Critical Strategic I nitiatives

MINNEAPOLIS, Jan.16, 2012 — Best Buy Co., Inc. (NYSE: BBY), tpdanounced leadership changes to acceleratedtegy by aligning
the company's senior operating talent with its &gtpriorities.

"To make the most of the profitable opportunities see both domestically and internationally, weestablishing dedicated responsibility
with two of our senior executive leaders, Shari&@dl and Mike Vitelli," said Brian J. Dunn, Best BCEO. "The focus, energy and drive of
these two leaders will serve us well as we accedd¢ree pace of our company's transformation, wonlrovide more compelling multghanne
experiences for our customers and employees artwendorld and improve returns for our shareholders.

In order to sharpen strategic initiatives and smedé focus across the company, Shari Ballardi®adll Best Buy's International business and
Mike Vitelli will assume responsibility for Best Bis Domestic business. These leadership changesfactive immediately. Previously,
Ballard and Vitelli shared the role of presidentiod company's Domestic business and had additiespbnsibilities for operations in Cane
and Mexico.

Ballard to L ead the International Business

In Ballard's new role as executive vice presideit president of Best Buy International, she hagaesibility for the company's businesses in
China, Canada, and Mexico, as well as overseeimagenent of the company's interests in the BestBBugpe venture. In Canada, she will
help the company continue to improve the sale®nhections and services and will drive greater gyire between our two brands of Best
Buy and Future Shop. In Mexico, she will focus ontinued strengthening of the brand and businesstse as well as enhancing cross-
border commerce opportunities for Best Buy U.S. Bast Buy Mexico customers. In China, Ballard withrk to continue to grow and

expand the product reach of its profitable Five 8kain, including the piloting of a store-withirstore mobile phone business in Five Star
locations.

"Shari's wide range of Best Buy experiences habledder to develop a deep understanding of BegsRuwilture, how we operate at scale
and the critical importance of balancing custoreerployee and financial success, " added Dunn.vérng pleased with Shari's early success
during her two years of overseeing operations ixibte and | believe under her leadership we wilttioue to improve our international
operations and improve long term profitability."

Vitelli to Lead the U.S. Business

In his role as executive vice president and presidéBest Buy U.S., Mike Vitelli assumes full ressibility for the company's domestic
business groups and channels. Vitelli's key focaasawill be creating a seamless customer experiacmss all channels, accelerating
operational enhancements that will grow higher nmaggles of connections and services and contintainmlock opportunities to drive
improved returns for the company and its sharehslde

"Mike has a unique ability to create clarity and/dralignment on complex issues which will serve hwell as he brings a sharp, end-to-end
focus in our U.S. business, helping the teams rfrave strategy through execution with greater cjaaihd speed. We're fortunate to have
someone with Mike's deep industry experience, gtandor relationships and a keen understanditngwfto drive profitability in this
expanded role," said Dunn.

Biographical Data

Shari Ballard, executive vice president and president, Best Buy I nternational: Shari Ballard is responsible for Best Buy's bussima®ups
and channels in Canada, China and Mexico, as wellarseeing management of Best Buy's interesteiBest Buy Europe venture. She
previously was president, Americas where she shtiedble with Mike Vitelli. Ballard began her carewith Best Buy in 1993 as an assistant
store manager. In 1997, in partnership with steagns, she successfully implemented a new opernatdtlpl across hundreds of Best Buy
stores. Ballard then moved to human resourcespatély earning the role of executive vice presiddrituman resources and legal in 2004
2007, Ballard's executive vice president role fertaxpanded to include oversight of the U.S. eaitemient operating group. She was later
named executive vice president, Retail Channel Iigament, and assumed responsibility for the Best®ores in the United States,
including territory, district staff and store pemsel, as well as customer research and developinehtding Best Buy's lab stores.




Mike Vitelli, executive vice president and President, Best Buy U.S.: Mike Vitelli is responsible for Best Buy's busineggsups and channt
in the United States. He previously was enterpe¥® and president, Americas. Vitelli joined BestyBn 2004 as senior vice presiden
home solutions. Prior to joining Best Buy, Vitdliprofessional career included 23 years at Songtildcs, Inc. in humerous execut
management positions, including president of thesgreal audio products company; executive vice gesdiof the business and professii
products group; executive vice president of thesoomer products group marketing; and executive piesident of the visual produ
company.

Forward-L ooking and Cautionary Statements:

This news release contains forwdodking statements within the meaning of the Pev@gcurities Litigation Reform Act of 1995 as camta

in Section 27A of the Securities Act of 1933 andt®® 21E of the Securities Exchange Act of 1934t tkflect management's current views
and estimates regarding future market conditiomsng@any performance and financial results, busipesspects, new strategies, the
competitive environment and other events. You dentify these statements words such as "anticlpddelieve," "estimate," "expect,”
"intend," "forecast," "project," "guidance," "pldriputlook," and other words and terms of similaganing. These statements involve a
number of risks and uncertainties that could caaseaal results to differ materially from the poiahtesults discussed in the forward-looking
statements. Among the factors that could causebaaults and outcomes to differ materially frdrmage contained in such forward-looking
statements are the following: general economic itimmd, changes in consumer preferences, credikebapnstraints, acquisitions and
development of new businesses, divestitures, ptalalability, sales volumes, pricing actions gmdmotional activities of competitors,

profit margins, weather, changes in law or regafaj foreign currency fluctuation, availability sfitable real estate locations, the Company's
ability to react to a disaster recovery situatitee, impact of labor markets and new product intotidms on overall profitability, satisfaction

of conditions to announced transactions, failuradiieve anticipated benefits of announced tramsecand integration challenges relating to
new ventures. A further list and description ofstheisks, uncertainties and other matters can uredfin the Company's annual report and
other reports filed from time to time with the Setias and Exchange Commission, including, butlimited to, Best Buy's Annual Report on
Form 10-K filed with the SEC on April 25, 2011. B&uy cautions that the foregoing list of importéanttors is not complete and assumes no
obligation to update any forward-looking statentbiat it may make.

About Best Buy
Best Buy Co., Inc. (NYSE: BBY) is a leading mulhiannel global retailer and developer of technolpgducts and services. Every day our

employees - 180,000 strongre committed to helping deliver the technologhgons that enable easy access to people, knoeladgas an
fun. We are keenly aware of our role and impacthenworld, and we are committed to developing ampglémenting business strategies that
bring sustainable technology solutions to our carens and communities. For information about Best, Bisit www.bby.com and to shop at
Best Buy, visit www.bestbuy.com.

Investor Contacts:
Bill Seymour, Vice President, Investor Relations
(612) 291-6122 or bill.seymour@bestbuy.com

Adam Hauser, Director, Investor Relations
(612) 291-4446 or adam.hauser@bestbuy.com

Mollie O'Brien, Director, Investor Relations
(612) 291-7735 or mollie.obrien@bestbuy.com

Media Contact:
Susan Busch, Senior Director, Public Relations
(612) 291-6114 or susan.busch@bestbuy.com

Lisa Hawks, Director, Public Relations
(612) 291-6150 or lisa.hawks@bestbuy.com



