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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

Current Report

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportell)ne 21, 2001

Best Buy Co., Inc.
(Exact name of registrant as specified in its @rart

Minnesota
(State or other jurisdiction of incorporation)

1-9595 41-0907483
(Commission File Numbe (IRS Employer Identification No

7075 Flying Cloud Drive
Eden Prairie, Minnesota 55344
(Address of principal executive office (Zip Code)



Registrant's telephone number, including area o@d&) 947-2000

N/A

(Former name or former address, if changed siratedgort.)

ITEM S5 OTHEREVENTS

Best Buy Co., Inc. issued the attached press eddasconnection with its private offering of apgroately $300

million in convertible debentures.

ITEM 7. FINANCIAL STATEMENTSAND EXHIBITS.

(c)  Exhibits

The following are filed as Exhibits to this Report.

Exhibit No. Description of Exhibi

99.1 Press Release issued June 21,
99.2 Press Release issued June 22, .
SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causesdéport to be
signed on its behalf by the undersigned hereuntpalithorized.

Date: June 26, 2001

EXHIBIT 99.1

BEST BUY CO., INC.
(Registrant

By: /sl Darren R. Jackson

Name: Darren R. Jacksc
Title: Senior Vice President — Finance, Treasungr a
Chief Financial Office!



For Immediate Release

For more information: Jennifer Drisc
Director of Investor Relatiol

(952) 947235(
jennifer.driscoll@bestbuy.cc

Best Buy To Conduct Offering Of $300 Million In Convertible Debentures

MINNEAPOLIS, June 21, 2001 -- Best Buy Co., IncY@E: BBY) today announced that it has begun a peiedfering of approximately
$300 million in convertible debentures. The se@sitvill mature in 20 years and will not be callabhtil June 2004. In addition, the
securities will be convertible into shares of BBsy common stock under specified conditions.

The Company said that the proceeds traoffering are expected to be used for generglarate purposes.

This press release does not constitateffer to sell nor an offer to buy securitieseTdffering is being made only to qualified
institutional buyers. The securities being offeagd the shares of common stock issuable upon csionenf the convertible securities have
not been registered under the U.S. or state sesuldtws. In addition, these securities may natffiered or sold in the United States absent
registration or an applicable exemption from thgigeation requirements.

Statements made in this news reledbker than those concerning historical financiabinfation, should be considered forward-
looking and subject to various risks and uncer@sntSuch forward-looking statements are basedamagement’s beliefs and assumptions
regarding information currently available, and mr@&de pursuant to the “safe harbor” provisions efglction 27A of the Securities Act of
1933, as amended, and section 2E of the Secugxielsange Act of 1934, as amended. The Companymbiasults could differ materially
from those expressed in the forward-looking stat@md-actors that could cause results to vary delamong others, those expressed in the
Company’s filings with the Securities and Excha@genmission. The Company has no obligation to piyblipdate or revise any of the
forward-looking statements that may be in this nesisase.

- more -

Best Buy Convertible Debentures, June 21, 2002 22

About Best Buy Co., Inc.

Minneapolis-based Best Buy Co., IncY8¥: BBY) is the nation’s No. 1 specialty retaitdrconsumer electronics, personal
computers, entertainment software and appliandes.Clompany operates retail stores and commerciakites under the names: Best Buy
(BestBuy.com), Magnolia Hi+ (MagnoliaHiFi.com), Media Play (MediaPlay.cor®n Cue (OnCue.com), Sam Goody (SamGoody.com
Suncoast (Suncoast.com). The Company reaches censtimough more than 1,700 retail stores natioaewid Puerto Rico and in the U.S.
Virgin Islands.

##



EXHIBIT 99.2

For Immediate Release

For more information: Susan H
IRO & SVP Corp. Communicatio
(952) 947244:
susan.hoff@bestbuy.cc

Or

Jennifer Drisco

Director of Investor Relatiol
(952) 947235(C
jennifer.driscoll@bestbuy.cc

Best Buy To Sell $300 Million In Convertible Debentures

Bonds convert at $86.87 per share

MINNEAPOLIS, June 22, 2001 -- Best Buy Co., IncY@E: BBY) today announced that it will sell, puratigo a private offering,
approximately $300 million in convertible debentur&he initial purchasers of the securities wiléa 13-day option to purchase up to an
additional $45 million in debentures to cover oa#liotments.

The debentures mature in 20 years anddanot be callable until June 2004. In additithe, purchasers would be able to require the
Company to repurchase the debt on certain occasitiesdebentures would be convertible into shaf&est Buy common stock at a
conversion price of $86.87 per share (a 37-penparhium over the June 21 closing price of $63.4therNew York Stock Exchange) if the
closing price of the Company’s common stock excé&ddgl.24 for a specified period of time, or othessvupon the occurrence of certain
events.

The debentures have a total yield teunityt of 2.75 percent, with an initial accreticste of 1.75 percent. The debentures would have
an accreted value at maturity of at least $1,00@pbenture (and more if there were to be an isergathe accretion rate). The debentures
also would pay semiannual cash interest at theofateD0 percent per annum on the original issimepr

The Company said that the proceeds timoffering are expected to be used for generglarate purposes.

- more -

Best Buy Debentures Offering, June 22, 2001/2 2 2

“The proceeds replenish the liquidhgttwas used to purchase Musicland and Magnoli@i lds well as to refinance higher-interest
rate bonds that were retired in March and May of ylear,” said Darren R. Jackson, Senior Vice Bezgi— Finance, Treasurer and Chief
Financial Officer of Best Buy. “The financing veldave’'ve chosen takes advantage of favorable madkaditions. We expect this financing
to be accretive to earnings and to increase oun@ua Value Added, or EVA. It also adds to our sgdinancial position, which gives us
more flexibility in uncertain economic times.”

This press release does not constitateffer to sell nor an offer to buy securitieseTdffering is being made only to qualified
institutional buyers. The securities being offeaed the shares of common stock issuable upon csionenf the convertible securities have
not been registered under the U.S. or state sesuldtws and may not be offered or sold in the éthBtates absent registration ol



applicable exemption from the registration requieets.

Statements made in this news reledbker than those concerning historical financiabinfation, should be considered forward-
looking and subject to various risks and uncer@sntSuch forward-looking statements are basedamagement’s beliefs and assumptions
regarding information currently available, and ax@de pursuant to the “safe harbor” provisions ofisa 27A of the Securities Act of 1933,
as amended, and section 21E of the Securities Bgehact of 1934, as amended. The Company’s aotsalts could differ materially from
those expressed in the forward-looking statemé&astors that could cause results to vary includmray others, those expressed in the
Company’s filings with the Securities and Excha@genmission. The Company has no obligation to piyblipdate or revise any of the
forward-looking statements that may be in this nesisase.

About Best Buy Co., Inc.

Minneapolis-based Best Buy Co., IncY8¥: BBY) is the nation’s No. 1 specialty retaitdrconsumer electronics, personal
computers, entertainment software and appliandes.Clompany operates retail stores and commerciakites under the names: Best Buy
(BestBuy.com), Magnolia Hi+ (MagnoliaHiFi.com), Media Play (MediaPlay.com®n Cue (OnCue.com), Sam Goody (SamGoody.com
Suncoast (Suncoast.com). The Company reaches censtimough more than 1,700 retail stores natioewid Puerto Rico and in the U.S.
Virgin Islands.
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