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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of Earliest Event Report December 12, 200

Cleveland-Cliffs Inc

(Exact name of registrant as specified in its @rart

Ohio 1-8944 34-1464672
(State or other jurisdictio (Commissior (I.LR.S. Employe
of incorporation’ File Number) Identification No.)
1100 Superior Avenue, Cleveland, O 441142589
(Address of principal executive office " (Zip Code)
Registrar’s telephone number, including area cc 21€-694-5700

Not Applicable

Former name or former address, if changed sintedpsrt

Check the appropriate box below if the Form 8-lilis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

— e —

] Written communications pursuant to Rule 426ler the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-I#der the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuantuie R4d-2(b) under the Exchange Act (17 CFR 2402(q)
Pre-commencement communications pursuantie R3e-4(c) under the Exchange Act (17 CFR 240488
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Item 1.01 Entry into a Material Definitive Agreemen.

On December 12, 2006, Cliffs International Lux I¥r a subsidiary of Cleveland-Cliffs Inc (the "Cpamy"), entered into a definitive share
purchase agreement (the "Agreement") with Centéssiset Mining Fund LLC, an affiliate of MMX Minecgd@io e Metdlicos SA ("MMX"),
Eike Fuhrken Batista and MMX to acquire 30 peragrthe Amapa Project through the acquisition of pe€cent of the shares of Centennial
Asset Amap@ Participacdes SA ("Centennial Amapd")fS$133 million. The Amapé Project is a Brazilieon ore project consisting of a
significant iron ore deposit, a 192-kilometer rajnand 71 hectares of real estate on the bankedtimazon River earmarked for the
development of an iron ore terminal.

Pursuant to the Agreement, the Company would petadhnical support for the construction and opamaif the Amapa Project and MMX
would provide corporate and institutional suppertvices. The Company would also be responsibl&8@qgoercent of the future capital for the
Amapa Project.

Closing is anticipated to occur during the firsager of 2007 subject to completion of project finmg, final due diligence, regulatory
approvals, and other customary closing conditions.

A copy of the press release issued by the Compariyecember 12, 2006 is included as Exhibit 99(agtoeand incorporated herein by
reference.

Iltem 9.01 Financial Statements and Exhibits.

(d) Exhibits
99(a) The Company published a press release cagtidGleveland-Cliffs Signs Definitive Share Pursd@greement to Acquire 30%
Interest in Brazilian Mine Project" dated Decemb2y 2006
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Clevelan:Cliffs Inc

December 18, 2006 By: George W. Hawk, Jr.

Name: George W. Hawk, Jr.
Title: General Counsel and Secretary
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Exhibit Index

Exhibit No. Description

99.(a) The Company published a press release captionéskéland-
Cliffs Signs Definitive Share Purchase Agreemeriequire
30% Interest in Brazilian Mine Project" dated Detem12,
2006



CLEVELAND-CLIFFE

NEWS RELEASE

Cleveland-Cliffs Signs Definitive Share Purchase Agement to Acquire 30% Interest in
Brazilian Mine Project

Cleveland, OH— December 12, 2006Gleveland-Cliffs Inc (“Cleveland-Cliffs,” “Cliffs”) (NYSE: CLF) today announced tt
it has signed a definitive share purchase agreemigmCentennial Asset Mining Fund LLC, an affigavf MMX Mineracéo e
Metélicos SA (“MMX"), to acquire 30 percent of tenapa Project through the acquisition of 100 peroéthe shares of
Centennial Asset Amapa Participacdes SA (“Centéraizapa”). Centennial Amapa owns 30 percent ofAheapda Project, a
Brazilian iron ore project.

When completed, Amapa is expected to produce Gllbmtonnes of iron ore concentrate annually. Urithe definitive share
repurchase agreement, Cliffs would purchase 10€epéof the shares of Centennial Amapa for US$188m

Closing is anticipated to occur during the firsager of 2007, subject to completion of projectfiging, final due diligence,
regulatory approvals and other customary closinglitmns.

Cleveland-Cliffs Chief Executive Officer Joseph@arrabba said, “We are optimistic about the Amaugelet. The proposed
transaction marks an additional step in Cliffs’determ strategy, further diversifying our operaand expanding our presence
in the global iron ore business.”

To be added to Cleveland-Cliffs’ e-mail distributitist, please click on the link below:
http://www.cpgllc.com/clearsite/clf/emailoptin.html

Cleveland-Cliffs Inc, headquartered in Clevelantidis the largest producer of iron ore pelletdliorth America and sells the
majority of its pellets to integrated steel comariin the United States and Canada. ClevelandsCiitf operates a total of six
iron ore mines located in Michigan, Minnesota aldtern Canada. The Company is majority owner otnfaor Limited, the
third-largest iron ore mining company in Austrabayrving the Asian iron ore markets with directpgiing fines and lump ore.

This news release contains predictive statemeatsatie intended to be made as “forward-looking’himithe safe harbor
protections of the Private Securities Litigatiorféten Act of 1995. Although the Company believes ftaforward-looking
statements are based on reasonable assumptiohsstatements are subject to risk and uncertairifiesre can be no assurance
that the transactions contemplated by the shahpse agreement will be consummated or any tranedntconnection with tr
Amapd Project being completed.

Actual results may differ materially from such staents for a variety of reasons, including: chanigegobal demand for iron
ore by integrated steel producers due to changstedh utilization rates, consolidation and ratlaaion, operational factors, a
electric furnace production; availability of capigmuipment and component parts; availability okflcapacity on the Great
Lakes; changes in the financial condition of therfpany’s partners and/or customers; rejection obmajntracts and/or venture
agreements by customers and/or participants undeismons of the U.S. Bankruptcy Code or similatstes in other countries;
inability to achieve expected production levelsiuf@ to receive or maintain required environmempimits; problems with
productivity, labor disputes, weather conditiorig¢cfuations in ore grade, tons mined, changes $h factors including energy
costs, transportation and employee benefit cortsilze effect of these various risks on the Comjsafioyure cash flows, debt
levels, liquidity and financial position.

Reference is also made to the detailed explanafitimee many factors and risks that may cause susttigiive statements to turn
out differently, set forth in the Company’s Annieport for 2005, Reports on Form 10-K and Form 18r@ previous news
releases filed with the Securities and Exchange i@ission, which are publicly available on Cleveladliffs’ website. The
information contained in this document speaks ab®tate of this news release and may be superdgdaubsequent events.

News releases and other information on the Compamyavailable on the Internet
http://www.clevelanetliffs.com.

SOURCE: Cleveland-Cliffs Inc

CONTACT: Media: -21€-694-4870
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