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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of Earliest Event Report October 23, 200

Cliffs Natural Resources Inc.

(Exact name of registrant as specified in its @rart

Ohio 1-8944 34-1464672
(State or other jurisdictio (Commissior (I.LR.S. Employe
of incorporation’ File Number) Identification No.)
1100 Superior Avenue, 15th Floor, Clevela 44114-2544
Ohio
(Address of principal executive office (Zip Code)
Registrar’s telephone number, including area cc 21€-694-5700

Not Applicable

Former name or former address, if changed sin¢cedpsrt

Check the appropriate box below if the Form 8-llis intended to simultaneously satisfy the §jliobligation of the registrant under any of
the following provisions:

[X] Written communications pursuant to Rule 428 enthe Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-I#tder the Exchange Act (17 CFR 240.14a-12)
[ 1] Pre-commencement communications pursuantide R4d-2(b) under the Exchange Act (17 CFR 2402(J)
[ 1 Pre-commencement communications pursuantie R3e-4(c) under the Exchange Act (17 CFR 2404(8p
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Item 8.01 Other Events.

Cliffs Natural Resources Inc. published a newsasdeOctober 23, 2008 as follows:
Cliffs Natural Resources Updates 2008 Full-Yearl@alt, Sets Date for Shareholder Vote on Alpha NatResources Merger

CLEVELAND—OCct. 23, 2008—Cliffs Natural ResourceIfNYSE: CLF), an international mining companydag updated its 2008 full-
year outlook. The update is being made in conjonatiith a definitive joint proxy statement/prospexcfor the Compar's proposed merger
with Alpha Natural Resources. Cliffs said its ool#tds based on expectations at the time of thisasd; however, economic uncertainty,
tightening of credit markets and reductions inIspeeduction are collectively reducing the degréeastainty with which it can forecast near-
term sales volumes. In addition, the Company’s tbaddirectors has set Friday, Nov. 21, 2008, assftecial meeting date for Cliffs
shareholders to vote on the Company’s proposedenavigh Alpha Natural Resources, Inc. (NYSE: ANRgtails regarding the meeting
follow the outlook information below.

North American Iron Ore Outloc

In 2008, Cliffs expects revenue per ton in its IHokmerican Iron Ore segment to average $91, updh previously issued guidance. Cost
per ton is currently expected to average $57, stersi with previous guidance. Cliffs said the reqrrlback in energyelated costs has offe
higher expected labor expenses related to the aewykar collective bargaining agreement reachehl thie United Steelworkers (USW) in
late August. The USW represents hourly employeestaain Cliffs operations in Michigan and Minnesot

Based on supply agreement commitments, the Comgrgmacts North American Iron Ore sales volume ofaximately 25 million long tons
in 2008.

Cliffs said, assuming no changes in sales volum&s|d Pellet Prices, producer price indices orlgbeieing (all adjustment factors that
determine Cliffs’ pricing in North American Iron €); average realized price per ton in its North Aoam Iron Ore segment in 2009 will
increase approximately 18% to $107. This increadmsed on contractual base-price adjustmentygagadjustments and price caps
contained in most of Cliffs’ current supply agreense Cliffs said increases or decreases in salesng World Pellet Prices, production
inputs and/or steel prices will impact 2009 averay&nue per long ton.

North American Coal Outloo

Cliffs indicated revenue per ton in its North Antam Coal segment is expected to average $93 f@&, 2[avn from a previous estimate of
$94. Cost per ton is anticipated to reach approtém&97, up from a previous estimate of $89. Threase in cost expectation is the resu
lower than planned 2008 production of approxima88/million short tons. This is a decline from fiveviously expected production of 4.0
million short tons.

Cliffs continues to refine and enhance the leexga mine plan and development activities at eddts dNorth American Coal properties. The
actions are designed to optimize production an@09, result in expected production of approxiyade/ million short tons.

Asia-Pacific Iron Ore Outlook

As a result of currency exchange changes as wiltleasxpected sales mix between lump and finesugtpthe Asia-Pacific Iron Ore segment
now expects average per-tonne revenue to be appatedy $98, down from previous expectations of $10&st per tonne is expected to be
$58 for 2008. These estimates represent respgagivtonne revenue and costs increases of 80% &nbwd/8Esus 2007 levels.

The Company currently expects full-year Asia-Padifon Ore production volume of approximately 8lmii tonnes. Cliffs currently
anticipates Asia-Pacific sales volume of approxetya8 million tonnes, consistent with its previestimates.

Sonoma Coal Project Outlook

Cliffs has a 45% economic interest in the projext axpects total production of approximately 2.8iam tonnes for 2008, up from a previc
estimate of 2.0 million tonnes. Sonoma is expetidthve sales volume of 2.1 million tonnes and gereaverage revenue of $131 per tonne
in 2008, down from the Company's previous guidafcgl42. However, Cliffs indicated that improvedi@éncy in the project’s wash plant,
better-than-originally-expected coal quality anésgthening of the U.S. dollar have resulted indoeosts. Per-tonne costs at Sonoma are
now expected to be $73, compared with a previotimate of $92.

Amapa Iron Ore Project Outlook
Cliffs said its new partner in the Amapa projechgho-American, has closed its acquisition of MMX8% share of the project and assumed
management control over the venture.

Anglo-American has indicated to Cliffs that it ptato complete construction of the concentrator@mdinue to ramp-up operations.
Production and sales in 2008 are expected toapgaloximately 1 million tonnes, down from a predastimate of 3 million tonnes. Basec
this production delay, Cliffs expects to incur sfgrant equity losses in 2008.

Other Expectations

Total operating expenses, excluding mark-to-maakigistments in currency hedges in the Company’a-Rsicific Iron Ore segment, are
anticipated to be approximately $140 million in 80Cliffs anticipates an effective tax rate of appmately 26% for the year. It also expects
2008 capital expenditures of approximately $240iomland depreciation and amortization of approxtehe$180 million, down from .



previous estimate of $190 million.

Special Meeting to Vote on Proposed Merger withhalNatural Resources

Cliffs indicated the special meeting is schedutadNov. 21, 2008 at 11 a.m. EST and will take plac&he Forum Conference Center located
at One Cleveland Center, 1375 East Ninth Streetyéland, Ohio 44114. Cliffs previously set the elo$ business on Oct. 6, 2008, as the
record date for determining shareholders entitbegbte on the proposed merger.

The joint proxy statement / prospectus containgtiénRegistration Statement on Form S-4 filed hiffQlvith the SEC for the proposed
merger has been mailed to eligible Cliffs sharetiddAs of today, the Registration Statement has leclared effective by the SEC.

The proposed merger requires approval of both fpeatstockholders and Cliffs shareholders. Thef€Chibard of directors reiterates its
unanimous recommendation that the Cliffs sharelsldete in favor of the proposed merger at theigpateeting.

If approved by the Alpha stockholders and the €liffiareholders, the proposed merger is expectddde as soon as practical after the
respective special meetings of Alpha’s stockhol@es Cliffs’ shareholders, provided all other cdiudlis to the proposed merger have been
satisfied and/or waived by then.

To be added to Cliffs Natural Resources’ e-mailritiation list, please click on the link below:
http://www.cpg-llc.com/clearsite/clf/emailoptin.htm

ABOUT CLIFFS NATURAL RESOURCES INC.

Cliffs Natural Resources Inc., headquartered irv€lbnd, Ohio, is an international mining compaimwg, kargest producer of iron ore pellets in
North America and a major supplier of metallurgicadl to the global steelmaking industry. The Conypaperates six iron ore mines
Michigan, Minnesota and Eastern Canada, and thokieg coal mines in West Virginia and Alabama. f3lis also majority owner of
Portman Limited, a large iron ore mining companyirstralia, serving the Asian iron ore markets vditect-shipping fines and lump ore. In
addition, the Company has a 30% interest in the parRroject, a Brazilian iron ore project, and a 45%nomic interest in the Sonoma
Project, an Australian coking and thermal coal gebj

News releases and other information on the Compamavailable on the Internet
http://www.cliffsnaturalresources.com or
www.cliffsnaturalresources.com/Investors/Pagesidetspx?b=1041&1=1

"Safe Harbor" Statement under the Private Secaritfiggation Reform Act of 1995

This news release contains predictive statemeatsatie intended to be made as "forward-lookinghimithe safe harbor protections of the
Private Securities Litigation Reform Act of 1995though the Company believes that its forward-logkstatements are based on reasonable
assumptions, such statements are subject to riskiacertainties.

A number of the matters discussed in this docuraennot historical or current facts and deal witkeptial future circumstances and
developments, in particular, information regarding merger of Cliffs Natural Resources Inc. ("Gliffand Alpha Natural Resources, Inc.
("Alpha™), including expected synergies resultingni the merger, combined operating and financitd d&Cliffs and Alpha, and whether a
when the transactions contemplated by the mergeeatent will be consummated. The discussion of suatters is qualified by the inherent
risks and uncertainties surrounding future expamtatgenerally and also may materially differ frastual future experience involving any
one or more of such matters. Such risks and unogeminclude: the risk that the businesses vatl lve integrated successfully; the risk that
the cost savings and any other synergies fromrémsaction may not be fully realized or may takegkr to realize than expected; disruption
from the transaction making it more difficult to imt&in relationships with customers, employeesuppsiers; the failure to obtain
governmental approvals of the transaction on tbpgsed terms and schedule, and any conditions idlpms the new company in connection
with consummation of the merger; the failure toaiapproval of the merger by the shareholdersliffs@nd stockholders of Alpha and the
failure to satisfy various other conditions to tesing of the merger contemplated by the mergezeagent; and the risks that are described
from time to time in Cliffs’ and Alpha’s respectiveports filed with the Securities and Exchange @dssion (the "SEC"), including Cliffs’
Registration Statement on Form S-4 (File No. 333918, as amended, each company’s annual repétdion 10-K for the year ended
December 31, 2007, any current reports on FormaBwKquarterly reports on Form ®filed thereafter, as any such reports may be dat
This document speaks only as of its date, andsCdiffd Alpha each disclaim any duty to update tf@rmation herein.

Additional Information and Where to Find It

In connection with the proposed merger, Cliffs filesl with the SEC a Registration Statement on F8kah (File No. 333-152974), as
amended, that includes a definitive joint proxytestaent of Alpha and Cliffs that also constitutdgal prospectus of Cliffs. The joint proxy
statement/prospectus has been mailed to the Gliisesholders. INVESTORS AND SECURITY HOLDERS AREGED TO READ THE
JOINT PROXY STATEMENT/PROSPECTUS AND ANY OTHER REVENT DOCUMENTS FILED OR TO BE FILED BY ALPHA
AND CLIFFS WITH THE SEC WHEN THEY BECOME AVAILABLEBECAUSE THEY CONTAIN IMPORTANT INFORMATION
ABOUT THE PROPOSED MERGER. You may obtain a frepycof the joint proxy statement/prospectus and rotdkated documents filed
by Alpha and Cliffs with the SEC at the SEC’s wébsit www.sec.gov. The joint proxy statement/preeand the other related documents
filed by Cliffs with the SEC may also be obtained free by accessing Cliffs’ website at www.clifégnralresources.com and clicking on the
"For Investors" link and then clicking on the lifde "SEC Filings". The documents relating to thegwsed merger filed by Alpha with the
SEC may also be obtained for free by accessingaidplvebsite at www.alphanr.com by clicking on timé ffor "Investor Relations" and then
clicking on the link for "SEC Filings'



Participants in Solicitation

Cliffs, Alpha and their respective directors, ex@éaiofficers and certain other members of managermed employees and the proposed
directors and executive officers of the combinechpany may be deemed to be participants in theitlan of proxies in respect of the
proposed merger and may be soliciting proxies f@lifis shareholders or Alpha stockholders, as aplie, in favor of the proposed merger.
Information regarding the persons who may, underSEC rules, be considered participants in theisation of the Cliffs shareholders or
Alpha stockholders, as applicable, in connectiotihnwie proposed merger are set forth in the jaioky statement/prospectus contained in the
Registration Statement on Form S-4 (File No. 33391/8), as amended, filed by Cliffs with the SEGtielg to the proposed merger. You can
find information about Cliffs’ executive officersd directors in this joint proxy statement/prospseatontained in the Registration Statement
on Form S-4 relating to the proposed merger filecChffs with the SEC and in Cliffsdefinitive proxy statement filed with the SEC onida
26, 2008. You can find information about Alpha’seutive officers and directors in Alpha’s defindiproxy statement filed with the SEC on
March 27, 2008. You can obtain free copies of tliesaiments from Alpha or Cliffs by accessing eamtmgany’s website as indicated above.

SOURCE: Cliffs Natural Resources Inc.

CONTACT:

Steve Baisden

Director, Investor Relations and Corporate Commations
(216) 694-5280

steve.baisden@cliffsnr.com
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Cliffs Natural Resources In

October 23, 2008 By: George W. Hawk, Jr.

Name: George W. Hawk, Jr.
Title: General Counsel and Secretary



