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SECURITIESAND EXCHANGE COMMISSION

Washington D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reporteafuary 2, 2003

CLEVELAND-CLIFFS INC

(Exact name of registrant as specified in its @art

OHIO 1-8944 34-1464672
(State or other jurisdiction (Commission (IRS Employer
of incorporation File Number) Identification No.)
1100 Superior Avenue, Cleveland, O 44114
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c(®iE5-694-5700)

(Former name or former address, if changed sirstadport)




ITEM 9. Regulation FD Disclosure.
Cleveland-Cliffs Inc published a News Release orudsy 2, 2003 as follows:
CLIFFSANNOUNCESAGREEMENT WITH SENIOR NOTEHOLDERS

Cleveland, OH — January 2, 2003 — Clevelaniffsdinc (NYSE:CLF) today announced that it reaclaedagreement with its lenders in
December 2002, amending its existing senior ungecoote agreement. As previously disclosed, thegaomhad expected that it would
violate certain financial covenants in the notesagnent due to the recording of a non-cash chargleaxeholders’ equity for minimum
pension liabilities at year-end. Under the amenutetd agreement, there was no covenant violation.

John S. Brinzo, Cliffs’ Chairman and Chief Extive Officer, said, “We are pleased with resalntof this matter, which allows our
management team to keep its focus on being therpmeat supplier of iron ore pellets to the North émgsan steel industry. We continue to
take the actions necessary to improve the compefidsition of our mines,” Brinzo concluded, “Th@gpects for our iron ore pellet business
in 2003 appear strong.”

Cynthia B. Bezik, Senior Vice President — Fioaand Chief Financial Officer, said, “We appreeihe support we received from the ten
insurance company lenders that constitute our tdehs. We now have the financial flexibility tontmue to improve our operating
performance and pay down debt. We will explore oftmancing alternatives in the future when coradis are more favorable.”

As part of the amended agreement, the Compeade a principal payment of $15 million on Decenter2002, to reduce the amount
outstanding under the unsecured note agreemes&tan$llion at the end of 2002. In addition, the Gmany has agreed to additional sched
principal payments, including $20 million in Deceent2003. The Company expects to have adequateliigtd meet its normal seasonal
requirements in 2003. The interest rate remaifsparcent through December 15, 2003, increasestpedcent from December 15, 2003
through December 14, 2004, and to 10.5 percent Besember 15, 2004 to maturity of the agreemeridectember 15, 2005.

* k k k

Cleveland-Ciliffs is the largest producer anetchant of iron ore pellets in North America. Thentpany operates five iron ore mines
located in Michigan, Minnesota and Eastern CanBéé&erences in this news release to “Cliffs” and ipany” include subsidiaries and
affiliates as appropriate in the context.




This news release contains predictive statésrtbat are intended to be made as “forward-lodkimithin the safe harbor protections of the
Private Securities Litigation Reform Act of 1995tough the Company believes that its forward-logkstatements are based on reasonable
assumptions, such statements are subject to ngksrcertainties.

Actual results may differ materially from sustatements for a variety of factors. Risks ancetainties include: the expectations for the
Company’s pellet business in 2003 and its projeliteddity requirements may differ significantlydim actual results because of lower
demand for iron ore pellets by North American iméggd steel producers due to changes in stedaattdin rates and operational factors, the
timing of pellet sales, and other factors.

Reference is made to the detailed explanatidhe many factors and risks that may cause stedigiive statements to turn out differen
as set forth in the Company’s Annual Report for288d Reports on Form 10-K and @0and previous news releases filed with the Sees
and Exchange Commission, which are available plytdic Cliffs’ website. The information containedtinis document speaks as of the date
of this news release and may be superceded byqudrseevents.

Cliffs expects to report fourth quarter antl year results for 2002 on January 29, 2003.

Contacts:
Media: Ralph S. Berge, (216) 694-4870
Financial Community: Fred B. Rice, (800) 214-07839216) 694-5459

News releases and other information on the fizmy are available on the Internet at http://wweweland-cliffs.com
SIGNATURE

Pursuant to the requirements of the SecuntiesExchange Act of 1934, the Registrant has cailysed this report to be signed on its
behalf by the undersigned, hereunto duly authorized

CLEVELAND-CLIFFSINC

By: /sl C.B. Bezik
Name: C. B. Bezil
Title: Senior Vice Preside-Finance

Dated: January 6, 2003
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