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CLEVELAND CLIFFS INC

FORM SC 13G/A

(Amended Statement of Ownership)

Filed 2/13/1995

Address 1100 SUPERIOR AVE 18TH FLR
CLEVELAND, Ohio 44114
Telephone 216-694-5700
CIK 0000764065
Industry Metal Mining
Sector Basic Materials
Fiscal Year 12/31
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



OMB APPROVAL
EXPIRES: October 31, 1994
ESTIMATED AVERAGE BURDEN
HOURS PER RESPONSE 14.90

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G
Under the Securities Exchange Act of 1934

(Amendment No. 2 )*

Cleveland-Cliffs, Inc.

(Name of Issuer)
Common Stock
(Title of Class of Securities)

18589610
(CUSIP NUMBER)

Check the following box if a fee is being paid wiltis statement.[ ] (A fee is not required onlyhié filing person: (1) has a previous stater
on file reporting beneficial ownership of more tHare percent of the class of securities describdtem 1; and (2) has filed no amendment
subsequent thereto reporting beneficial ownershfive percent or less of such class.) (See Rutk7)3

*The remainder of this cover page shall be filled for a reporting person's initial filing on tHizrm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosupsvided in a prior cover page.

The information required in the remainder of thiser page shall not be deemed to be “filed" forghose of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjexthe liabilities of that section of the Act butadiibe subject to all other provisions of the
Act (however, see the Note:
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CUSI P NO. 18589610 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Merrill Lynch & Co., Inc.

2. CHECK THE APPROPRI ATE BOX |F A MEMBER OF A GROUP* Joint Filing
(a) [

(b) [

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON

Del awar e

NUMBER OF SHARES BENEFI Cl ALLY OAMNED BY EACH REPORTI NG PERSON W TH
5. SCOLE VOTI NG POVNER

NONE

6. SHARED VOTI NG POVER

1, 061, 129

7. SCLE DI SPCSI TI VE POVNER

NONE

8. SHARED DI SPCSI Tl VE POVER

1, 061, 129

9. AGGREGATE AMOUNT BENEFI Cl ALLY ONNED BY EACH REPORTI NG PERSON
1, 061, 129

10. CHECK BOX | F THE AGCREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW 9

8.8%

12. TYPE OF REPORTI NG PERSON*

HC, CO

*SEE | NSTRUCTI ON BEFORE FI LI NG OUT!
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CUSI P NO. 18589610 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Merrill Lynch G oup, Inc.

2. CHECK THE APPROPRI ATE BOX |F A MEMBER OF A GROUP* Joint Filing
(a) [

(b) [

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON

Del awar e

NUMBER OF SHARES BENEFI Cl ALLY OAMNED BY EACH REPORTI NG PERSON W TH
5. SCOLE VOTI NG POVNER

NONE

6. SHARED VOTI NG POVER

1, 060, 000

7. SCLE DI SPCSI TI VE POVNER

NONE

8. SHARED DI SPCSI Tl VE POVER

1, 060, 000

9. AGGREGATE AMOUNT BENEFI Cl ALLY ONNED BY EACH REPORTI NG PERSON
1, 060, 000

10. CHECK BOX | F THE AGCREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW 9

8.8%

12. TYPE OF REPORTI NG PERSON*

HC, CO

*SEE | NSTRUCTI ON BEFORE FI LI NG OUT!
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CUSI P NO. 18589610 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Princeton Services, Inc.

2. CHECK THE APPROPRI ATE BOX |F A MEMBER OF A GROUP* Joint Filing
(a) [

(b) [

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON

Del awar e

NUMBER OF SHARES BENEFI Cl ALLY OAMNED BY EACH REPORTI NG PERSON W TH
5. SCOLE VOTI NG POVNER

NONE

6. SHARED VOTI NG POVER

1, 060, 000

7. SCLE DI SPCSI TI VE POVNER

NONE

8. SHARED DI SPCSI Tl VE POVER

1, 060, 000

9. AGGREGATE AMOUNT BENEFI Cl ALLY ONNED BY EACH REPORTI NG PERSON
1, 060, 000

10. CHECK BOX | F THE AGCREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW 9

8.8%

12. TYPE OF REPORTI NG PERSON*

HC, CO

*SEE | NSTRUCTI ON BEFORE FI LI NG OUT!
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CUSI P NO. 18589610 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Merrill Lynch Asset Managenent, L.P.

2. CHECK THE APPROPRI ATE BOX |F A MEMBER OF A GROUP* Joint Filing
(a) [

(b) [

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON

Del awar e

NUMBER OF SHARES BENEFI Cl ALLY OAMNED BY EACH REPORTI NG PERSON W TH
5. SCOLE VOTI NG POVNER

NONE

6. SHARED VOTI NG POVER

1, 060, 000

7. SCLE DI SPCSI TI VE POVNER

NONE

8. SHARED DI SPCSI Tl VE POVER

1, 060, 000

9. AGGREGATE AMOUNT BENEFI Cl ALLY ONNED BY EACH REPORTI NG PERSON
1, 060, 000

10. CHECK BOX | F THE AGCREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW 9

8.8%

12. TYPE OF REPORTI NG PERSON*

IA, PN

*SEE | NSTRUCTI ON BEFORE FI LI NG OUT!
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CUSI P NO. 18589610 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Merrill Lynch Capital Fund, Inc.

2. CHECK THE APPROPRI ATE BOX |F A MEMBER OF A GROUP* Joint Filing
(a) [

(b) [

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON

Maryl and

NUMBER OF SHARES BENEFI Cl ALLY OAMNED BY EACH REPORTI NG PERSON W TH
5. SCOLE VOTI NG POVNER

NONE

6. SHARED VOTI NG POVER

1, 060, 000

7. SCLE DI SPCSI TI VE POVNER

NONE

8. SHARED DI SPCSI Tl VE POVER

1, 060, 000

9. AGGREGATE AMOUNT BENEFI Cl ALLY ONNED BY EACH REPORTI NG PERSON
1, 060, 000

10. CHECK BOX | F THE AGCREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW 9

8.8%

12. TYPE OF REPORTI NG PERSON*

(Y

*SEE | NSTRUCTI ON BEFORE FI LI NG OUT!
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SCHEDULE 13G
ITEM 1 (a) Name of Issuer:
Cleveland - Cliffs, Inc.
ITEM 1 (b) Address of Issuer's Principal ExecutiveOffices:

1100 Superior Avenue
18th Floor
Cleveland, OH 44114-2589

ITEM 2 (a) Name of Persons Filing:

Merrill Lynch & Co., Inc.
Merrill Lynch Group, Inc..

Princeton Services, Inc.
Merrill Lynch Asset Management, L.P.
Merrill Lynch Capital Fund, Inc.
ITEM 2 (b) Address of Principal Business Office or,f none, Residence:

Merrill Lynch & Co., Inc.

World Financial Center, North Tower
250 Vesey Street

New York, New York 1028:

Merrill Lynch Group, Inc.

World Financial Center, North Tower
250 Vesey Street

New York, New York 1028:

Princeton Services, Inc.
800 Scudders Mill Road
Plainsboro, New Jersey 08536

Merrill Lynch Asset Management, L.P.
800 Scudders Mill Road
Plainsboro, New Jersey 08536

Merrill Lynch Capital Fund, Inc.
800 Scudders Mill Road
Plainsboro, New Jersey 085
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ITEM 2 (c) Citizenship:

See Item 4 of Cover Pages

ITEM 2 (d) Title of Class of Securities:
Common Stock

ITEM 2 (e) CUSIP NUMBER:
18589610

ITEM 3

Merrill Lynch & Co., Inc. ("ML&Co."), Merrill Lynch Group, Inc. ("ML Group") and Princeton Servicex;.I("PSI") are parent holding
companies, in accordance with (S) 240.13d-1(b)@i). Merrill Lynch Asset Management, L.P. (d/bik&grrill Lynch Asset Management
("MLAM") is an investment adviser registered (S)B2tf the Investment Advisers Act of 1940. Merriljich Capital Fund, Inc. (the "Fund")
is an investment company registered under

Section 8 of the Investment Company Act of 1940.

ITEM 4 Ownership
(a) Amount Beneficially Owned:

See Item 9 of Cover Pages. Pursuant to (S) 2404184-&Co., ML Group, PSI, MLAM and the Fund (the éRorting Persons") disclaim
beneficial ownership of the securities of Anacoimg, (the "Company") referred to herein, and ttiadiof this Schedule 13G shall not be
construed as an admission that the Reporting Peaen for the purposes of Section 13(d) or 13{¢he Securities Exchange Act of 1934,
the beneficial owner of any securities of the Comypeovered by this statement, other than certainr#i@es of the Company held in MLPF¢
proprietary accounts.

(b) Percent of Class:

See Item 11 of Cover Pages
(c) Number of shares as to which such person has:
(i) sole power to vote or to direct the vote:

See Item 5 of Cover Pages
(i) shared power to vote or to direct the vote:

See Item 6 of the Cover Pages

(iii) sole power to dispose of or to direct theptisition of:

See Item 7 of Cover Pages
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(iv) share power to dispose of or direct the digpms of:
See Item 8 of Cover Pages
ITEM 5 Ownership of Five Percent or Less of a Class
Not Applicable
ITEM 6 Ownership of More than Five Percent on Behdl of Another Person.

MLAM is an investment adviser registered under ®ec203 of the Investment Advisers Act of 1940 acitk as an investment adviser to
investment companies registered under Sectionti@eoihvestment Company Act of 1940. With respedecurities held by those investment
companies, several persons have the right to recenthe power to direct the receipt of dividefrdsn or the proceeds from the sale of, such
securities. Merrill Lynch Capital Fund, Inc., a ogfing person on this Schedule 13G for which MLA&hses as investment adviser, has an
interest that relates to more than 5% of the adésecurities reported herein. No other persordnaisterest that relates to more than 5% ¢
class of securities reported herein.

ITEM 7 Identification and Classification of the Subsidiary Which

Acquired the Security Being Reported on by the Pam Holding Company.

See Exhibit A
ITEM 8 Identification and Classification of Members of the Group.

Not Applicable
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ITEM 9 Notice of Dissolution of Group.
Not Applicable

ITEM 10 Certification

By signing below each of the undersigned certifieeg, to the best of their knowledge and belied, sbcurities referred to above were acqt
in the ordinary course of business and were natigsd| for the purpose of and do not have the efféchanging or influencing the control of
the issuer of such securities and were not acqifrednnection with or as a participant in any saction having such purpose or effect.

Signature.

After reasonable inquiry and to the best of my kiealge and belief, each of the undersigned certifiasthe information set forth in this
statement is true, complete and correct.

Date: February 10, 1995

Merrill Lynch & Co, Inc.

Nane: David L. Dick
Title: Assistant Secretary

Merrill Lynch Group, Inc.

Name: David L. Dick
Title: Secretary

Princeton Services, Inc.

Nanme: David L. Dick
Title: Attorney-In-Fact*

* Signed pursuant to a power of attorney, datediraty 10, 1994, included as an Exhibit to Schedadlé filed with the Securities and
Exchange Commission by Merrill Lynch Group, Inc.at on February 14, 1994 with respect to Dial REic.



Page 11 of 12 Pages

Merrill Lynch Asset Management, L.P.
By: Princeton Services, Inc. (General Partner)

Nane: David L. Dick
Title Attorney-In-Fact*

Merrill Lynch Capital Fund, Inc.

Name: David L. Dick
Title: Attorney-Iln-Fact**

* Signed pursuant to a power of attorney, datedtraaly 10, 1994, included as an Exhibit to Schedgdlé filed with the Securities and
Exchange Commission by Merrill Lynch & Co, Inc. at.on February 14, 1994 with respect to Dial REIg.

** Signed pursuant to a power of attorney, datedriary 10, 1994, included as an Exhibit to thiselthe 13G filed with the Securities and
Exchange Commission by Merrill Lynch & Co., Inc. @t on February 14, 1994 with respect to Triddigrosystems, Inc
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EXHIBIT A TO SCHEDULE 13G

ITEM 7 DISCLOSURE RESPECTING SUBSIDIARIES

Three of the persons filing this report, Merrilliigh & Co., Inc., a Delaware corporation with itépipal place of business at World Finan
Center, North Tower, 250 Vesey Street, New YorkwNeork ("ML&Co."), Merrill Lynch Group, Inc., a Delware corporation with its
principal place of business at World Financial @enilorth Tower, 250 Vesey Street, New York, Newkr¢ ML Group"), and Princeton
Services, Inc. a Delaware corporation with its gipal place of business at 800 Scudders Mill R@4adinsboro, New Jersey, ("PSI") are
parent holding companies pursuant to (S)240 13§{1{(ii) (G). Pursuant to the instructions inrt& of Schedule 13G, the relevant
subsidiaries of Merrill Lynch & Co. are Merrill Ly, Pierce, Fenner & Smith Incorporated, a Delawarporation with its principal place
business at 250 Vesey Street, New York, New YOMLPF&S™), ML Group and PSI, which is the generarmer of Merrill Lynch Asset
Management, L.P. (d/b/a) Merrill Lynch Asset Managat ("MLAM"). The relevant subsidiary of Merriliinch Group is PSI.

MLFPF&S, is a wholly-owned direct subsidiary of MIGh. and a broker-dealer registered under Sectiaf fite Securities Exchange Act of
1934. MLPF&S may be deemed to be the beneficialevwaih certain securities of Cleveland- Cliffs, Iifihe "Company") as a result of acting
as a sponsor of unit investment trusts, none o€lwhdividually owns more than 5% of the classefigities reported herein. In addition,
ML&Co. may be deemed to be the beneficial ownereasfain securities held by MLPF&S in its proprigttnading accounts.

ML Group, a wholly-owned direct subsidiary of ML&Ganay be deemed to be the beneficial owner of &88%e common stock of the
Company by virtue of its control of its wholly-owshsubsidiary, PSI.

PSI, a wholly-owned direct subsidiary of ML Grompay be deemed to be the beneficial owner of 8.8#@tommon stock of the company
by virtue of its being the general partner of MLAM.

MLAM, a Delaware limited partnership with its pripal place of business at 800 Scudders Mill RodainBboro, New Jersey, is an
investment adviser registered under Section 2@Beofnvestment Advisers Act of 1940. MLAM may beedeed to be the beneficial owner of
8.8% of the common stock of the Company by virtligsoacting as investment adviser to investmemntganies registered under Section 8 of
the Investment Company Act of 1940.

One registered investment company advised by MLAMrill Lynch Capital Fund, Inc. (the "Fund"), ise beneficial owner of 8.8% of the
common stock of the Company.

Pursuant to (S)240.13d-4, ML & Co., ML Group, MLPE&PSI, MLAM, and the Fund disclaim beneficial owstep of the securities of the
Company, and the filing of this Schedule 13G shatlbe construed as an admission that any sudy extfor the purposes of Section 13(d)
or 13(g) of the Securities Exchange Act of 1934, ltkneficial owner of any securities of the Compantiyer than, in the case of ML&Co. and
MLPF&S, securities of the Company held by MLPF&Snoprietary accounts.

End of Filing
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