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Item 8.01 Other Events.
On October 19, 2006, SunTrust Banks, Inc. (the “Registrant” or “SunTrust”) entered into an accelerated share repurchase agreement (the “ASR”) with Credit Suisse, New York Branch (“Credit Suisse”) to purchase $875 million of SunTrust’s common stock from Credit Suisse. As part of the ASR, minimum and maximum share prices have been established based upon the volume weighted average share price over a hedge period. These share prices determine minimum and maximum numbers of shares which will be purchased by SunTrust under the ASR.
On October 24, 2006, SunTrust paid Credit Suisse $875 million (before settlement amounts and expenses) and Credit Suisse delivered to SunTrust 9,926,589 shares of SunTrust common stock, which was the minimum number of shares that Credit Suisse is required deliver to SunTrust under the ASR. In addition, Credit Suisse could be required to deliver up to 2,647,093 additional shares to SunTrust at the expiration of the ASR term, without additional payment by SunTrust. The number of additional shares to be delivered generally will be based on the volume weighted average share price of SunTrust’s common stock during the term of the ASR, subject to the maximum number of shares established during the hedge period.
Because SunTrust has already paid in full for the shares, for accounting purposes, the 9,926,589 shares were deemed repurchased on October 24, 2006 when Credit Suisse delivered them to SunTrust. Any additional shares delivered by Credit Suisse under the ASR will be deemed purchased when delivered by Credit Suisse. Credit Suisse is required to deliver such shares promptly after the expiration of the ASR term, which is expected to occur on March 13, 2007, although the term of the ASR may be extended or shortened in certain circumstances.
SunTrust expects that Credit Suisse will purchase shares of SunTrust common stock from time to time in the open market in connection with the ASR and may also sell shares in the open market from time to time.
The $875 million of shares of SunTrust common stock purchased by SunTrust on October 24, 2006, together with the approximate $125.8 million of SunTrust common stock purchased by SunTrust in August, 2006, reflects SunTrust’s repurchase of more than $1 billion of its common stock. SunTrust also remains authorized to repurchase up to 9.12 million additional shares of common stock from time to time pursuant to pre-existing authority.
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