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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) July 25, 2006

SunTrust Banks, Inc.

(Exact name of registrant as specified in itscharter)

Georgia 001-08918 58-1575035
(State or other jurisdiction (Commission (IRS Employer
of incor poration) File Number) I dentification No.)
303 Peachtree St., N.E., Atlanta, Georgia 30308
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (404) 588-7711

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rietld under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01. Other Events.

On July 24, 2006, SunTrust Banks, Inc. (thegRtrant”) entered into a purchase agreementitdésbond trustee business unit to
U.S. Bank, N.A. and issued a press release desgribe transaction. The press release is inclugdétkhibit 99.1 hereto and is incorporated

herein by reference.

Item 9.01 Financial Statementsand Exhibits.
(d) Exhibits

99.1 Press Release dated July 25, 2006

SIGNATURE

Pursuant to the requirements of the Secuiitiehange Act of 1934, the Registrant has duly @dulsis report to be signed on its behalf by
the undersigned, thereunto duly authorized.

SUNTRUST BANKS, INC.
(Registran

Date: July 25, 200 By: /s/ David A. Wisniewsk

David A. Wisniewski,
Group Vice Presider







EXHIBIT 99.1

[x] (SUNTRUST LOGO) News Release

Contact:

Investors Media

Greg Ketror Hugh Suhi
(404) 82-6714 (404) 82°-6813

For Immediate Release
July 25, 2006

SunTrust Bond Trustee Unit Sale Reflects Focus on Cor e Businesses

Atlanta — SunTrust Banks, Inc. (NYSE: STI) saiddefinitive agreement to sell its bond trustee hess unit to U.S. Bank, N.A., the lead
bank of U.S. Bancorp (NYSE: USB), which was annaghitoday, reflects SunTrust’'s ongoing strategicleasfs on fine-tuning its business
mix to ensure resources remain focused on high4ijroare business lines and market segments.

“The decision to sell our Corporate and MunicipahB Trustee business is the latest example of Sisti$ifocus on adjusting our business
mix to capitalize on changing business trends saxanagement, financial and technology resouraesfdiciently directed to areas where
see the greatest growth opportunities,” said Willid. Rogers, Jr., Corporate Executive Vice Pregjd&tealth & Investment Management.
“A key consideration is U.S. Bank’'s commitment tFaimer SunTrust clients will continue to receivhigh4evel of service in this specializ
area.” The sale includes both Trustee and Payirenéygservices on debt securities.

Mr. Rogers said that within the Corporate Trusaa@unTrust will continue to operate and grow itsg@rate Agency services, including
Corporate and Municipal custody, Escrow serviced, @ash management/short term investment senSces rust remains committed to its
Institutional Trust and Agency customers, and wathin a dedicated unit to provide these serviSasTrust's Public Finance group, which
provides underwriting, financial advisory and rek®ding services, is not part of the transaction.

SunTrust said the bond trustee transaction, wisiexpected to close in the third quarter of 2008 b& essentially neutral to 2006 earnings.
The transaction is expected to generate a thirdeu2006 pre-tax gain of approximately $111 millior approximately $70 million aftéax,
which SunTrust said it anticipates using for bataslseet management and other corporate purposebiuStialso said it may realize an
additional gain of up to $16 million pre-tax, orGdillion after-tax, as a result of post-closingymeents from U.S. Bank linked to business
retention levels in the year following the competiof the transaction.

SunTrust Robinson Humphrey served as SunTrustlsigixe financial advisor in connection with thiarisaction.

(more)




[x] (SUNTRUST LOGO) News Release

SunTrust Banks, Inc., headquartered in Atlantanis of the nation’s largest banking organizatisesying a broad range of consumer,
commercial, corporate and institutional clients.ohdune 30, 2006, SunTrust had total assets df.&1@llion and total deposits of $124.9
billion. The Company operates an extensive bramch/al M network throughout the high-growth Southesst Mid-Atlantic states and a fu
array of technology-based, 24-hour delivery chasiriehe Company also serves customers in selectdaetaanationally. Its primary
businesses include deposit, credit, trust and tnwest services. Through various subsidiaries th@@amy provides credit cards, mortgage
banking, insurance, brokerage, equipment leasidgcapital markets services. SunTrust’s Internetesklis suntrust.com
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