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Filed by SunTrust Banks, Inc.
Pursuant to Rule 425 under the Securities
Act of 1933 and deemed filed pursuant to
Rule 14a-12 under the Securities Exchange

Act of 1934
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Commission File No. 1-9021
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For Immediate Release
July 23, 2001

SUNTRUST DISPUTESISS CONCLUSIONS
--SEESLITTLE IMPACT ONWACHOVIA SHAREHOLDER VOTE - -

ATLANTA, GA - SunTrust Banks, Inc. (NYSE:STI) todagid it believes Institutional Shareholder Servi€¢SS") reached the wrong
conclusion in its voting recommendation regardimg proposed First Uniowfachovia merger. SunTrust added that ISS' recomatrms are
directed to its institutional clients, who are fteeeject or accept the recommendations. Givenidaa's large retail shareholder base ani
fact that most larger institutions make their ovetidions, SunTrust believes that ISS' position svilay few votes.

L. Phillip Humann, Chairman, President and Chieéé&ixive Officer of SunTrust, said, "Our proposdirsncially superior and simply a
better deal for all Wachovia constituents - shaledrs, employees, customers and communities. Th&r8st proposal offers a higher current
value - approximately $800 million higher basedaatey's closing pricesa simpler and better dividend, and SunTrust'si\g&ocurrency an
track record. Moreover, First Union's merger progats are based on growth assumptions that it basrrachieved in the past.”

Humann continued, "We believe that when Wachoviaeiolders cast their votes on August 3, theyaillin their own economic best
interests. We continue to urge Wachovia sharehslidevote against the First Union merger in ordeseénd a strong message to the Wact
Board and to take an essential step to securingehefits of the superior SunTrust proposal.”

SunTrust Banks, Inc., based in Atlanta, Georgithésnation's 9th largest commercial banking orgation. The Company provides a wide
range of services to meet the financial needssajribwing customer base in Alabama, Florida, Gepfgiaryland, Tennessee, Virginia, and
the District of Columbia. Its primary businesseduie traditional deposit and credit services al agetrust and investment services. Thro
various subsidiaries the Company provides credds;anortgage banking, insurance, brokerage arestment services. SunTrust's Internet
address is www.suntrust.com
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This press release contains forward-looking statésneithin the meaning of the Private Securitietigition Reform Act of 1995. Such
statements include, but are not limited to, (iJesteents about the benefits of a merger between@sh@and Wachovia Corporation, including
future financial and operating results, cost saviagd accretion to reported and cash earningsiaptbe realized from such merger; (ii)
statements with respect to SunTrust's plans, dbgctexpectations and intentions and other statesribat are not historical facts; and (jii)
other statements identified by words such as "be$ig "expects", "anticipates”, "estimates”, "irdst "plans”, "targets", "projects" and
similar expressions. These statements are basedth@aurrent beliefs and expectations of SunTsuséinagement and are subject to

significant risks and uncertainties. Actual resuisy differ from those set forth in the forward-kimy statements.

The following factors, among others, could causeaaesults to differ materially from the anticipd results or other expectations expressed
in the forward-looking statements: (1) the busiesssf SunTrust and Wachovia may not be integratedessfully or such integration may be
more difficult, time-consuming or costly than extest; (2) expected revenue synergies and cost safiiogn the merger may not be fully
realized or realized within the expected time fra(8¢ revenues following the merger may be lowantlexpected; (4) deposit attrition,
operating costs, customer loss and business disnyjtcluding, without limitation, difficulties imaintaining relationships with employees,
customers, clients or suppliers, may be greater éxpected following the merger; (5) the regulatpprovals required for the merger may
not be obtained on the proposed terms or on theipaited schedule; (6) the failure of SunTrustd ¥Weachovia's stockholders to approve the
merger; (7) competitive pressures among depos#ndyother financial institutions may increase digantly and may have an effect on
pricing, spending, third-party relationships andergues; (8) the strength of the United States engrin general and the strength of the local
economies in which the combined company will condyerations may be different than expected, rieguih, among other things, a
deterioration in credit quality or a reduced demforctredit, including the resultant effect on ttmmbined company's loan portfolio and
allowance for loan losses; (9) changes in the Bn8.foreign legal and regulatory framework; and @dverse conditions in the stock market,
the public debt market and other capital marketsliding changes in interest rate conditions) &edmpact of such conditions on the
combined company's capital markets and asset marggectivities. Additional factors that could caiBunTrust's results to differ materie
from those described in the forward-looking stateteean be found in SunTrust's reports (such asiAlReports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Foi) fled with the Securities and Exchange Commissiad available at the SEC's
Internet site (http://www.sec.gov). All subsequemitten and oral forward-looking statements conaggrihe proposed transaction or other
matters attributable to SunTrust or any persomgain its behalf are expressly qualified in theitirety by the cautionary statements above.
SunTrust does not undertake any obligation to wgpday forward-looking statement to reflect circuamses or events that occur after the date
the forward-looking statements are made.

On May 14, 2001, SunTrust delivered a merger prajposthe Board of Directors of Wachovia. Subjecfuture developments, SunTrust
intends to file with the SEC a registration statatrat a date or dates subsequent hereto to retist&unTrust shares to be issued in its
proposed merger with Wachovia. Investors and sichiolders are urged to read the registration staté (when available) and any other
relevant documents filed or to be with the SEGyalt as any amendments or supplements to thosematis, because they contain (or will
contain) important information. Investors and sdgurolders may obtain a free copy of the registrastatement (when available) and such
other documents at the SEC's Internet web sitenav.sec.gov. The registration statement (when abig)aand such other documents may
also be obtained free of charge from SunTrust scting such request to: SunTrust Banks, Inc.,B&&chtree Street, N.E., Atlanta, GA
30308, Attention: Gary Peacock (404-658-4753).
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