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For Immediate Release
June 1, 2009

SunTrust Accelerates Capital Plan Implementation; Eecuting on “Clear Path” to Meet SCAP Target
Company Announces Simultaneous $1.4 Billion Common Stock Offering and Cash Tender for $1Billion of Existing Preferred and Hybrid
Securities

Atlanta — SunTrust Banks, Inc. (NYSE: STI) annouht@day that it has commenced a public offerin§h# billion of its common shares
(the “Equity Offering”), as well as an offer to phase up to $1billion liquidation preference or amoof certain of its currently outstanding
preferred and hybrid securities (the “Tender Offdéot cash using proceeds from the Equity Offeridgpceeds from the Equity Offering and
after-tax gains from the Tender Offer will qualdg Tierl common capital.

The Equity Offering and Tender Offer represent ezeferation of the Company’s previously announcgaltal plan framework to
increase the common equity component of SunTri$tis1 capital by $2.2 billion as indicated by fhederal Reserve’s Supervisory Capital
Assessment Program (“SCAP”). Upon completion offleity Offering, Tender Offer and previously annoed internal actions, the
Company expects to have fully satisfied its oblaunder the SCAP. The components of the Comparapgtal plan include:

. the completion of approximately $260 million of tiempany’s previously announced $1.25 hillion ta& tharket’'common stocl
offering,

. the sale of selected securities that the Compapgas may generate approximately $300 million ef Ti common equity
. the Equity Offering, which is expected to raise mppmately $1.4 billion, an
. the Tender Offer, which is expected to generateagmately $250 million of additional Tier 1 commenquity upon completior

“Today’s announcement underscores that we areobesa path to achieve our previously announcedalpbjectives as we intensify
our focus on the future,” said James M. Wells3linTrust Chairman and Chief Executive Officer. didiion, Mr. Wells noted
that completion of the Company’s capital-relatetiatives will enhance SunTrust’s ability to repayon regulatory approval and at the
appropriate time, Preferred Stock obtained thrquagticipation in the U.S. Treasury’s Capital Puisgh®lan.
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The Equity Offering

The shares will be offered pursuant to a supplenteatprospectus to be filed as part of an existingf registration statement with the
Securities and Exchange Commission (“SEC”) on FBk SunTrust intends to grant the underwriter® da&/ option to purchase up to an
additional 15 percent of the shares offered. Morgtamley, Sandler O'Neill + Partners, L.P., SunTRgbinson Humphrey, Inc. and
Goldman, Sachs & Co. will serve as joint bookruigmmanagers for the offering.

The Company has suspended the previously annosatedf up to $1.25 billion of common stock throwgh“at the market” equity
offering and expects to terminate it upon the sssfté completion of the Equity Offering.

The Tender Offer

The securities eligible to participate in the tanidelude SunTrust’s Depositary Shares each reptiegpa 1/4,000interest in a share
Series A Perpetual Preferred Stock, SunTrust RezfeCapital | 5.853% Normal PPS, SunTrust Capitél 6/10% Trust Preferred, SunTrust
Capital | Floating Rate Trust Preferred, Seriea®d SunTrust Capital 11l Floating Rate Trust PrefdrSecurities, Series A. For each
Depositary Share ($25 per share liquidation prefegor $1,000 liquidation amount of the otheribliysecurities accepted in the tender,
SunTrust will pay the applicable Cash Tender Psitforth in the table below. SunTrust will re@enaximum of $1 billion in aggregate
liguidation preference or amount of securities urile Tender Offer. If more than $1 billion aggreglquidation preference or amount of
securities are tendered, then SunTrust will acfmayment a portion of the securities which amdered, based on the Acceptance Priority
Levels set forth below and on applicable prorapoocedures.

Cash Tender

Price (per
Aggregate Depositary Share
Liquidation or $1,000
Preference ol Liquidétion
Amount
Acceptance Outstanding Amount of other
Tendered Security CUSIP Number Priority Level ($millions) securities?)
Depositary Shares ($25 per share liquidation peefez), each
representing a 1/4,000th interest in a share agéSér
Perpetual Preferred Sto 86791450¢ 1 $ 50C $ 17.5(
SunTrust Preferred Capital | 5.853% Normal f 86800XAAE 1 $ 50C $ 70C
SunTrust Capital VIII 6.10% Trust Preferred Segessi 86800YAA4 2 $ 1,00C $ 70C
SunTrust Capital | Floating Rate Trust Preferredusigies, Series
A 86787XAA:S 3 $ 35C $ 65C
SunTrust Capital 11l Floating Rate Trust PreferB8sturities,
Series A 86788LAAS 3 $ 25C $ 65C

1 Liguidation Amount for the Series A is $25
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In connection with the Tender Offer, SunTrust soadoliciting from the holders of the Preferred idp Normal PPS consents to
certain amendments to the related trust documerasdier to allow the retirement of those securittgslered in the Tender Offer.

The consent solicitation will expire at 5:00 p.mewYork City time on June 17, 2009, and the Tert@iéer will expire at 11:59
p.m. New York City time on June 26, 2009, in eaakecunless otherwise extended or terminated &dréy Solicitation Agents for the consi
solicitation are Goldman, Sachs & Co., Sandler @lINePartners, L.P. and SunTrust Robinson Humphhey. The Dealer Managers for the
Tender Offer are Goldman, Sachs & Co. (Sole Arraage Lead Manager), Sandler O’Neill + Partner®, land SunTrust Robinson
Humphrey, Inc.

The Tender Offer will be made pursuant to an OffelPurchase and related letter of transmittal, eopf which will be available
without charge from the Information Agent for thenfler Offer, D.F. King & Co., who may be reachdtiftee at (800) 735-3107, and banks
and brokers can call collect at (212) 269-5550. Offer to Purchase and other related documentsb@ifiled with the SEC on Schedule TO
and may be obtained without charge at the SECésniet site (_http://www.sec.ggvSunTrust’s obligation to purchase the eligil#eigities
in the Tender Offer is subject to a number of ctiads that must be satisfied or waived by SunTrastuding, among others, that no change
or changes have occurred or are threatened th&trifirust’s reasonable judgment, would materially adversely affect SunTrust and its
subsidiaries or the contemplated benefits of thed€e Offer to SunTrust. Further, SunTrust’'s obligato purchase SunTrust Preferred
Capital | Normal PPS is conditioned upon SunTrasfitg received, pursuant to the consent solicitatibich it is undertaking, the
affirmative consent of the holders of a majorityliquidation amount of the outstanding SunTrusfé&red Capital | Normal PPS to certain
amendments to the related trust documents thatllolv SunTrust to retire the SunTrust Preferredi@al Normal PPS tendered in the
Tender Offer. SunTrust’obligation to purchase eligible securities inTreader Offer is not subject to any minimum tencardition. Holder:
of the eligible securities are urged to read thiedb Purchase and related letter of transmittattvinclude important information about the
tender offer.

SunTrust has filed a registration statement withSEC in connection with the Equity Offering delsed in this communication.
Before you invest in the Equity Offering, you shibukad the registration statement and other doctsm@&mTrust has filed with the SEC for
more complete information about SunTrust and tlaisgaction. You may obtain these documents witbbatge on the SEC’s internet site
(http://www.sec.gov). Alternatively, the prospectus] prospectus supplement may be obtained upoesehly contacting SunTrust Investor
Relations, at (404) 813-0053; Morgan Stanley a6Y8a.8-1649 or
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by e-mail at prospectus@morganstanley.¢@andler O’Neill + Partners, L.P., 919 Third Avené™ Floor, New York, NY 10022, Attentio
Syndicate Department, telephone: (866) 805-4128T81ist Robinson Humphrey, Inc., at (404) 926-546Byoe-mail at
prospectus@rhco.com; or Goldman, Sachs & Co., AttenProspectus Department, 85 Broad Street, Nevk, YNY 10004, telephone: (212)
902-1171 or (866) 471-2526, fax: (212) 902-9316aknProspectus-ny@ny.email.gs.com.

SunTrust also intends to file a proxy statementfana of letter of consent with the SEC for the sent solicitation described in
this communication for SunTrust Capital |, the Esaf the SunTrust Preferred Capital | Normal PBSore holders of Normal PPS consent,
they should read the consent solicitation stateraedtletter of consent in that proxy statement@ther documents SunTrust and SunTrust
Capital | file with the SEC for more complete infuation about the consent solicitation. You may whtiaese documents without charge on
the SEC'’s internet site_(_http://www.sec.goWwlternatively, SunTrust will arrange to send ytbe definitive consent solicitation materials and
the tender offer statement if you request it bytaoting the Dealer Manager and the Solicitation ®tge the Information Agent at the
respective telephone numbers listed below.

Lead Dealer Manager and Solicitation Agent Information Agent
Goldman, Sachs & Ci D.F. King & Co., Inc.
Credit Liability Management Group 48 Wall Street, 22¢Floor
One New York Plaza, 48Floor New York, NY 1000t
New York, NY 1000/ (212) 265550

(877) 68t-5059 (800) 73!-3107

(212) 90:-5183

SunTrust and its directors and executive officérs,administrative trustees of SunTrust Preferragif@l | and other persons may
be deemed to be participants in the consent satli@it in respect of the proposed amendments tarttended and restated declaration of trust
of SunTrust Preferred Capital I. Information regagdSunTrust's directors and executive officeravailable in its proxy statement for its
2009 annual meeting of shareholders, which wad filiéh the SEC on March 6, 2009. Other informatiegarding the participants in the
consent solicitation and a description of theiedirand indirect interests, by security holdingstherwise, will be contained in the proxy
statement to be filed with the SEC by SunTrustiSonTrust Preferred Capital | for the consent s@licin when it becomes available.
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SunTrust Banks, Inc., headquartered in Atlantanis of the nation’s largest banking organizati@esying a broad range of
consumer, commercial, corporate and institutiofiahts. As of March 31, 2009, SunTrust had totakts of $179.1 billion and total deposits
of $119.0 billion. The Company operates an extenbianch and ATM network throughout the high-gro®tutheast and Mid-Atlantic
States and a full array of technology-based, 24-Helivery channels. The Company also serves cua®in selected markets nationally. Its
primary businesses include deposit, credit, trodtiavestment services. Through various subsidigtie Company provides mortgage
banking, insurance, brokerage, investment manage®guipment leasing and capital markets services.
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Important Cautionary Statement About Forward-Lookin g Statements

This news release may contain forward-looking statats. Statements regarding our expectations e#pect to the Equity
Offering and Tender Offer, our expectations withpect to our capital plan, the components andtBaeof, and our ability to implement our
capital plan are forward-looking statements. Alay statement that does not describe historicalioent facts, including statements about
beliefs and expectations, is a forward-lookingestegnt. These statements often include the wordeles,” “expects,” “anticipates,”
“estimates,” “intends,” “plans, probably,” “projects,” “oubok” or similar expressions or future
will,” “shouldiivould,” and “could.” Such statements are basednuppe current beliefs and expectations

targets,” “inittaves,” “potentially,

conditional verbs such as “may,
of management and on information currently avafldblmanagement. Such statements speak as oftthhateof, and we do not assume any
obligation to update the statements made hereio wpdate the reasons why actual results couldrdifbm those contained in such statem

in light of new information or future events.

Forward-looking statements are subject to significasks and uncertainties. Investors are cauti@gainst placing undue reliance
on such statements. Actual results may differ nedtgifrom those set forth in the forward-lookinaeements. Factors that could cause actual
results to differ materially from those describedhie forward-looking statements include the follogv changes in market interest rates or
capital markets could adversely affect our reveamk expense, the value of assets and obligatiodshe availability and cost of capital or
liquidity; our stock price can be volatile and ant levels of market volatility are unprecedentattj these could impede our ability to
increase our Tier 1 Common Equity; the fiscal arahetary policies of the federal government andgfsncies could have a material adverse
effect on our earnings; regulation by federal alatesagencies could adversely affect our busimessnue, and profit margins; recently
declining values of residential real estate, insesan unemployment, and the related effects aal Exxonomics may increase our credit los
which would negatively affect our financial resuliieteriorating credit quality, particularly in tesstate loans, has adversely impacted us and
may continue to adversely impact us; and any réglu@ our credit rating could increase the cosbaf funding from the capital markets.
Additional factors can be found at Item 1A of onnaal report on Form 10-K, at Part Il Item 1A of quarterly reports on Form 1Q; and ir
our current reports on Form 8-K, each filed with 8EC and available at the SEC'’s internet sitép{/htrww.sec.goy).

HHA
5



