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Item 4.01 Changes in Registrant's Certifying Accountant
Resignation of Current Independent Registered Public Accounting Firm
McGladrey LLP (“McGladrey”) resigned as our independent registered public accounting firm on March 18, 2013.
McGladrey's reports on our financial statements for the years ended December 31, 2010 and December 31, 2011 did not contain an adverse opinion or a disclaimer of opinion, nor were they qualified or modified as to uncertainty, audit scope, or accounting principles, and McGladrey did not issue a report on our financial statements for the year ended December 31, 2012. However, on March 1, 2013, as discussed in our current report on Form 8-K filed with the Securities and Exchange Commission on March 7, 2013, the audit committee of our board of directors concluded that the previously issued financial statements contained in our annual report on Form 10-K for the year ended December 31, 2011, and all unaudited quarterly reports on Form 10-Q in 2011 and 2012 (collectively, the “Prior Periods”), as well our selected financial data for the related periods, should no longer be relied upon because of errors in those financial statements. In addition to the financial statements for the Prior Periods, related press releases furnished on current reports on Form 8-K, reports and stockholder communications describing our financial statements for the Prior Periods and the report of McGladrey related to the year ended December 31, 2011, should no longer be relied upon.
During our two most recent fiscal years ended December 31, 2011 and December 31, 2012 and through March 18, 2013, the date of McGladrey's resignation, we had no disagreements with McGladrey on any matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure, which disagreements, if not resolved to McGladrey's satisfaction, would have caused it to make reference to the subject matter of the disagreements in connection with its report.
In its letter to our audit committee dated March 18, 2013 in which it resigned as our independent registered public accounting firm, McGladrey identified the following reportable events of the type described in Item 304(a)(1)(v) of Regulation S-K based on the results of our audit committee's special investigation into our revenue recognition practices during 2011 and 2012: (i) information had come to McGladrey's attention that led it to conclude that it could no longer rely on management's representations, (ii) there are material weaknesses in our internal control over revenue recognition and potentially, more broadly, in our overall control environment and (iii) they were unable to rely on information obtained directly from certain third parties.
Our audit committee discussed with McGladrey the reasons for its resignation, and we have authorized McGladrey to respond fully to the inquiries of our successor accountant concerning the subject matter addressed in its resignation letter.
We have provided McGladrey with a copy of the disclosures made in this current report on Form 8-K (this “Report”) prior to the time this Report was filed with the Securities and Exchange Commission. We requested that McGladrey furnish a letter addressed to the Securities and Exchange Commission stating whether it agrees with our statements made in this Report. A copy of McGladrey's letter dated March 19, 2013, is attached as Exhibit 16.1 hereto.
Engagement of New Independent Registered Public Accounting Firm
As of the date of this Report, our audit committee has not retained a new independent registered public accounting firm. We are in the process of selecting our new independent registered public accounting firm and will disclose the selection when made on a subsequent current report on Form 8-K.
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Letter from McGladrey LLP to the Securities and Exchange Commission dated March 19, 2013.
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Exhibit 16.1


March 19, 2013


Securities and Exchange Commission
Washington, D.C. 20549


Commissioners:


We have read Maxwell Technologies, Inc's statements included under Item 4.01 of its Form 8-K filed on March 19, 2013 and we agree with such statements concerning our firm.









By:
/s/ McGladrey LLP
 
McGladrey LLP




