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Item 4. Changes in Registrant’s Certifying Accountat.

On April 28, 2004, Maxwell Technologies, Inc. (t@ompany”) issued a news release announcing th&@l&tirey & Pullen, LLP have
been engaged as the Company’s independent auftitdree Company’s fiscal year ending December 8D42 This news release is attached
hereto as an exhibit to this Current Report on F8+ih

Iltem 7. Financial Statements and Exhibits.
(c) Exhibits. The following exhibit is filed herewitt

Exhibit

No. Document

99.1 News Release issued by Maxwell Technologies, IndAjril 28, 2004,
2



SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned thereunto duly authorized.

MAXWELL TECHNOLOGIES, INC.

Date: April 29, 2004 By: /s/ Richard D. Balanson

Richard D. Balanso
President and Chief Executive Offic



EXHIBIT 99.1
NEWS RELEASE

For Immediate Release Contact: Michael Sunc
April 28, 2004 (858) 5(-3233

MAXWELL TECHNOLOGIES ENGAGES MCGLADREY & PULLEN LLP ~ AS COMPANY’S
INDEPENDENT AUDITORS FOR FISCAL 2004

SAN DIEGO, Calif. — Maxwell Technologies, Inc. (\fg): MXWL) announced today that the Audit Commitbéés board of
directors has engaged McGladrey & Pullen, LLP asctimpany’s independent auditors for Maxwell’sdisgear ending December 31, 2004.

Dr. Richard Balanson, Maxwell's president and cleiedécutive officer, said that the Audit Committeéested McGladrey after the
company interviewed nine audit firms, including sixhe “global seven”, and evaluated them on th&idof experience, capabilities,
reputation, service and fees.

“The Audit Committee and our management team wapréssed with McGladrey’s local and regional apditners and staff, the
firm’s track record in auditing and advising mid-il technology companies such as Maxwell, ancktensive international capabilities
through its affiliation with RSM International,” Benson said. “With its depth of experience, inchgdserving Fortune 500 companies, the
McGladrey audit team will be a real asset to Maxwaelwe continue the process of strengtheninginan€ial reporting staff, processes and
controls, both here and in our operations in Swidrel.”

Founded in 1926, McGladrey & Pullen LLP is a U.&miber of RSM International, the sixth largest wailte accounting and
consulting organization, with nearly 20,000 empkyé over 600 offices in 75 countries.

Maxwell is a leading developer and manufacturénnbvative, cost-effective energy storage and payedivery solutions. Our BOOSTCAP
ultracapacitor cells and multi-cell modules and PERCACHE® backup power systems provide safe and reliable pswalations for
applications in consumer and industrial electrgri@sportation and telecommunications. Our CONBiigh-voltage grading and coupling
capacitors help to ensure the safety and relighofitelectric utility infrastructure and other ajmaitions involving transport, distribution and
measurement of high-voltage electrical energy. @diationmitigated microelectronic products include powerdules, memory modules a
single board computers that incorporate powerfatrmercial silicon for superior performance and higlability in aerospace applications.
For more information, please visit our webswww.maxwell.com.




