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SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reportddjie 14, 2004

Aon CORPORATION

(Exact name of Registrant as Specified in Charter)

Delaware 1-7933
(State or Other Jurisdiction (Commission File Number)
of Incorporation)

200 East Randolph Street, Chicago, Illinois
(Address of Principal Executive Office

Registrar’s telephone number, including area c¢(312) 381-1000

Not Applicable

(Former Name or Former Address, if Changed Sinct Raport,

36-3051915
(IRS Employer
Identification No.)

60601
(Zip Code)




Item 7. Financial Statements, Pro Forma Financial I nformation and Exhibits.
(@ —(b) Not applicable
(c) Exhibits:
The following exhibits are furnished as part oktreport:
Exhibit
Number Description of Exhibit
99.1 Consolidated Summary of OperationReclassified for Discontinued Operations for [{¢ fjuarters ended March 31, June

September 30 and December 31, 2003, 2002, 2002G0@and (ii) the years ended December 31, 200®,,2001 and
2000.

99.z Segments-Reclassified for Discontinued Operations(f) the quarters ended March 31, June 30, &dpte 30 and December
31, 2003, 2002, 2001 and 2000 and (ii) the yelade@ December 31, 2003, 2002, 2001 and 2

Item 9. Regulation FD Disclosure.

On May 4, 2004, a Current Report on Form 8-K (tlkay 4 Form 8-K”) was filed in conjunction with thielease of first quarter 2004
financial results that included a quarterly and yelar consolidated summary of operations for tharyended December 31, 2003, reclassified
for discontinued operations. This Form 8-K filisgpplements the May 4 Formk8by adding reclassified information for each qeasds wel

as full years ended December 31, 2002, 2001 and, 200 is attached as Exhibit 99.1.

The May 4 Form 8 also included segment information reclassifieddiscontinued operations for each quarter andyldir ended Decemt
31, 2003. This Form 8-K filing supplements the Malform 8K by adding reclassified information for each qeads well as full years enc
December 31, 2002, 2001 and 2000, and is attachEdlzibit 99.2.

This supplemental information is being furnishe@ssist investors in analyzing the Comparhistorical 2003, 2002, 2001 and 2000 finar
information compared to the first quarter 2004 preation.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

Aon CORPORATION

By: /s/ DAVID P. BOLGER
David P. Bolge!
Executive Vice President and Chief Financial Officer

Date: June 14, 20C




EXHIBIT INDEX

The following is a list of the exhibits furnishedtiwthis Current Report on Form 8-K.

Exhibit
Number Description of Exhibit
99.1 Consolidated Summary of Operations — Reclassifieddiscontinued Operations for (i) the quarterdezhMarch 31, June
30, September 30 and December 31, 2003, 2002, 2802000 and (ii) the years ended December 313,Z1M2, 2001
and 2000

99.2 Segments-Reclassified for Discontinued Operations(f) the quarters ended March 31, June 30, S&pte 30 and
December 31, 2003, 2002, 2001 and 2000 and éiydars ended December 31, 2003, 2002, 2001 ard

3




Consolidated Summary of Operations - Reclassified for Discontinued Operations

Aon Corporation

Exhibit 99.1

(millions except per share data) Quarter Quarter Quarter Quarter Full Year
Revenue
Brokerage commissions and fe 1,65¢ $ 1,698 $ 1,64 $ 1,831 6,83(
Premiums and oth 632 63= 673 66¢ 2,60¢
Investment incom: 79 89 57 88 313
Total revenu 2,36¢ 2,41¢ 2,37¢ 2,58¢ 9,752
Expenses
General expense 1,67¢ 1,78 1,72¢ 1,857 7,04:
Benefits to policyholder 34E 32t 367 39C 1,42
Interest expens 28 27 24 22 101
Amortization of intangible asse 13 15 18 17 63
Unusual charges (credits) - World Trade
Center 37 9 — (60) (14)
Total expense 2,101 2,15¢ 2,13¢ 2,22¢ 8,62(
Income from continuing operations
beforeincometax and minority
inter est 26¢ 26C 242 362 1,132
Provision for income ta 99 96 90 134 41¢
Income from continuing operations
before minority interest 16¢ 164 152 22¢ 713
Minority interest -8.205% trust preferre
capital securitie 9 9 9 (9) (36)
Income from continuing operations 16C 15E 142 21¢ 677
Discontinued operations
Loss from discontinued operatio (12) (15) (44) ® 77
Income tax benefi (4) (6) (16) (2 (28)
L oss from discontinued oper ations, net of
tax ) ©) (28) &) 49
Net income 152 $ 14€ 3 115 $ 21F 62€
Preferred stock dividenc (1) — (1) (1) (3)
Net income available for common
stockholders 151 § 14€ 3 114 $ 214 62F
Basic net income per share:
Income from continuing operatiol 0.51 $ 0.4¢ $ 0.4t $ 0.6¢ 2.1z
Discontinued operatior (0.09) (0.09) (0.09) (0.01) (0.15)
Net income 0.4¢ $ 0.4€ $ 0.3¢ $ 0.67 1.97
Dilutive net income per share:
Income from continuing operatiol 051 $ 0.4¢ $ 0.4t $ 0.6¢ 2.1z
Discontinued operatior (0.09) (0.09) (0.09) (0.01) (0.15)
Net income 0.4¢ $ 0.4¢ $ 03¢ $ 0.67 1.97
Dilutive average common and common
equivalent shares outstandi 315.2 318.2 318.¢ 319.¢ 317.¢




2002

1st 2nd 3rd 4th
(millions except per share data) Quarter Quarter Quarter Quarter Full Year
Revenue
Brokerage commissions and fe $ 1,42 % 1,491 1532 % 1,67¢ 6,12¢
Premiums and othe 53t 63¢ 607 58¢€ 2,36¢
Investment income (los: 10¢ (26) 88 81 252
Total revenu 2,06¢ 2,10 2,22 2,341 8,74¢
Expenses
General expense 1,43¢ 1,64: 1,621 1,68: 6,382
Benefits to policyholder 314 391 35C 32C 1,37t
Interest expens 29 30 32 33 124
Amortization of intangible asse 11 14 13 16 54
Unusual credit- World Trade Cente — — (18) (11) (29)
Total expense 1,78¢ 2,07¢ 1,99¢ 2,041 7,90¢
Income from continuing operations
beforeincometax and minority
inter est 28C 25 22¢ 30¢€ 84C
Provision for income ta 104 9 84 11z 31C
Income from continuing operations
before minority interest 17¢ 16 14t 19z 53C
Minority interest -8.205% trust preferre
capital securitie (10) (10) (10 &) (39
Income from continuing operations 16€ 6 13t 18¢ 49€
Discontinued operations
Loss from discontinued operatio 9 9 (12 a7 47
Income tax benefi 3) (3) (5) (6) 17)
L oss from discontinued oper ations, net of
tax (6) (6) ) (11) (30)
Net income $ 16C $ — 128 $ 17¢ 46€
Preferred stock dividenc (1) — (1) (1) (3)
Net income available for common
stockholders $ 15¢ §$ — 127 $ 177 467
Basic net income per share:
Income from continuing operatiol $ 0.6C $ 0.0z $ 0.4¢ $ 0.6: 1.7¢
Discontinued operatior (0.02) (0.02) (0.09) (0.04) (0.1
Net income $ 05¢ $ — 0.4¢€ $ 0.5¢ 1.65
Dilutive net income per share:
Income from continuing operatiol $ 0.5¢ $ 0.0z $ 04¢ $ 0.6: 1.7t
Discontinued operatior (0.02) (0.02) (0.09) (0.04) (0.11)
Net income $ 057 $ — 0.4€ $ 0.5¢ 1.64
Dilutive average common and common
equivalent shares outstandi 276.€ 278.( 277.] 299.( 282.¢




2001

1st 2nd 3rd 4th
(millions except per share data) Quarter Quarter Quarter Quarter Full Year
Revenue
Brokerage commissions and fe $ 1,277 1,33¢ $ 1,28¢ % 1,504 5,40¢
Premiums and othe 50¢ 492 51C 517 2,02i
Investment incom 22 78 10% 8 212
Total revenue 1,801 1,90¢ 1,90¢ 2,02¢ 7,64¢
Expenses
General expenst 1,351 1,507 1,36¢ 1,49¢ 5,72¢
Benefits to policyholder 292 26C 271 28¢ 1,111
Interest expens 36 31 31 29 127
Amortization of intangible asse 39 39 40 40 15¢
Unusual charge-World Trade Cente — — 53 10E 15¢
Total expense 1,71¢ 1,83 1,76¢ 1,95¢ 7,271
Income from continuing operations
beforeincometax and minority
inter est 89 69 14C 71 36¢
Provision for income ta 35 27 54 30 14€
Income from continuing operations
before minority interest 54 42 86 41 228
Minority interest -8.205% trust preferre
capital securitie (10) (10) (10) (10) (40)
Income from continuing operations 44 32 76 31 18z
Discontinued operations
Loss from discontinued operatio (41) (5 ) @) (60)
Income tax benefi (16) (2) (3) (3) (24)
L oss from discontinued oper ations, net of
tax (29) (€©) (&) &) (36)
Net income $ 19 29 $ 72 $ 27 147
Preferred stock dividenc (1) — (1) (1) (3)
Net income available for common
stockholders $ 18 29 $ 71 $ 26 144
Basic net income per share;
Income from continuing operatiol $ 0.1€ 0.1z $ 0.27 $ 0.11 0.67
Discontinued operatior (0.09) (0.01) (0.01) (0.01) (0.19)
Net income $ 0.07 011 $ 0.2¢ $ 0.1C 0.54
Dilutive net income per share:
Income from continuing operatiol $ 0.1¢ 0.1z $ 027 $ 0.11 0.6¢€
Discontinued operatior (0.09) (0.09) (0.09) (0.07) (0.13)
Net income $ 0.07 0.11 $ 0.2¢ $ 0.1C $ 0.5:
Dilutive average common and common
267.¢ 270.2 275.¢ 276.¢ 272.¢

equivalent shares outstandi




2000

1st 2nd 3rd 4th
(millions except per share data) Quarter Quarter Quarter Quarter Full Year
Revenue
Brokerage commissions and fe $ 1,19: 1,19: 1,167 1,352 4,90¢
Premiums and othe 46€ 491 47€ 48€ 1,921
Investment incom 137 12t 13: 113 50¢
Total revenue 1,79¢ 1,80¢ 1,77¢ 1,951 7,33¢
Expenses
General expenst 1,261 1,25:% 1,19¢ 1,44( 5,15
Benefits to policyholder 252 257 257 271 1,03
Interest expens 31 33 38 38 14C
Amortization of intangible asse 38 39 38 39 154
Total expense 1,582 1,582 1,532 1,78¢ 6,484
Income from continuing operations
beforeincometax and minority
inter est 21€ 227 244 163 85C
Provision for income ta 84 89 95 63 331
Income from continuing operations
before minority interest 13z 13¢ 14¢ 10C 51¢
Minority interest -8.205% trust preferre
capital securitie (10) (10) (10) (10) (40)
Income from continuing operations 122 12¢ 13¢ a0 47¢
Discontinued operations
Income from discontinued operatic 2 1 — 1 4
Income tax provisiol 1 — — 1 2
Income from discontinued oper ations,
net of tax 1 1 — — 2
Cumulative effect of changein
accounting principle, net of tax @ — — — (7)
Net income $ 11€ 12¢ 13¢ 90 474
Preferred stock dividenc (1) — (1) (1) (3)
Net income available for common
stockholders $ 11¢ 12¢ 13€ 89 471
Basic net income per share:
Income from continuing operatiol $ 0.4¢ 0.5C 0.5: 0.34 1.82
Discontinued operatior 0.01 — — — 0.01
Cumulative effect of change in
accounting principl (0.03) — — — (0.09)
Net income $ 0.44 0.5C 0.5: 0.34 1.81
Dilutive net income per share:
Income from continuing operatiol $ 0.4¢ 0.4¢ 0.5¢ 0.3¢ 1.81
Discontinued operatior 0.01 — — — 0.01
Cumulative effect of change in
accounting principle (0.03) — — — (0.03)
Net income $ 0.44 0.4¢ 0.5: 0.3¢ 1.7¢
Dilutive average common and common
equivalent shares outstandi 260.5 261.i 262.¢ 267.( 263.(




Aon Corporation
Segments - Reclassified for Discontinued Operations

Exhibit 99.2

2003
1st 2nd 3rd 4th
(millions) Quarter Quarter Quarter Quarter Full Year
Revenue
Risk & Insurance Brokerage Servic
Risk Management & Insurance Brokerage -

Americas 507 $ 50C $ 56z $ 64C $ 2,29¢
Risk Management & Insurance Brokerage -

International 524 507 47¢ 56& 2,07¢
Reinsurance Brokerage & Related Serv 242 22¢ 232 202 902
Claims Service 88 88 85 91 352

Total Risk & Insurance Brokerage Servit 1,361 1,411 1,35 1,49¢ 5,621

Consulting:
Benefits, Compensation, Management &

Communications Consultir 20¢ 224 214 251 89¢
Human Resource Outsourci 71 68 70 78 287

Total Consulting 28C 292 284 32¢ 1,18¢

Insurance Underwriting
Accident & Health and Life 39¢ 377 41€ 40z 1,59/
Warranty, Credit and Property & Casuc 31C 31k 32€ 33¢€ 1,28¢
Total Insurance Underwritin 70¢ 692 74z 74C 2,88:
Corporate & Othe 31 40 14 40 12t
Intersegment Revenu (12 (16) (21 (19) (68)
Total 2,36¢ $ 241¢ $ 2,37¢ $ 2,58t $ 9,752
Income (loss) from continuing oper ations before
income tax and minority inter est
Risk & Insurance Brokerage Servic 234 % 18C $ 19z $ 24 $ 84¢
Consulting 21 22 20 47 11C
Insurance Underwritin 63 64 58 11 19¢
Corporate & Othe (50) (6) (28) 61 (23
Total 26¢ $ 26C $ 24z $ 36z $ 1,132
Income from continuing oper ations before income
tax - margins
Risk & Insurance Brokerage Servic 17.2% 12.£% 14.1% 16.2% 15.1%
Consulting 7.5% 7.5% 7.C% 14.2% 9.2%
Insurance Underwritin 8.¢% 9.2% 7.8% 1.5% 6.8%
Total 11.2% 10.7% 10.2% 14.(% 11.6%




2002

1st 2nd 3rd 4th
(millions) Quarter Quarter Quarter Quarter Full Year
Revenue
Risk & Insurance Brokerage Servic
Risk Management & Insurance Brokerage -

Americas $ 44€ $ 517 $ 534 $ 607 $ 2,10¢
Risk Management & Insurance Brokerage -

International 42C 413 40z 45¢ 1,69¢
Reinsurance Brokerage & Related Serv 19¢ 192 21C 18¢ 79C
Claims Service 77 80 87 85 32¢

Total Risk & Insurance Brokerage Servit 1,144 1,202 1,23¢ 1,34( 4,92(

Consulting:
Benefits, Compensation, Management &

Communications Consultir 18¢ 194 19z 22¢€ 79¢€
Human Resource Outsourci 48 52 74 76 25(

Total Consulting 231 24¢€ 267 30z 1,04¢

Insurance Underwriting
Accident & Health and Life 38¢ 441 41F 394 1,63¢
Warranty, Credit and Property & Casue 26C 30¢ 303 29C 1,162
Total Insurance Underwritin 64¢ 75C 71€ 684 2,801
Corporate & Othe 45 (95) 8 21 (21)
Total $ 2,06¢ $ 2,10 $ 2221 $ 2,347 $ 8,74¢
Income (loss) from continuing oper ations before
income tax and minority inter est
Risk & Insurance Brokerage Servic $ 19z $ 14€ $ 21 % 254 $ 80t
Consulting 27 24 26 45 122
Insurance Underwritin 68 2 41 44 15&
Corporate & Othe (7) (147) (51) (37) (242)
Total $ 28C $ 25 $ 22¢ % 30€ $ 84C
Income from continuing oper ations befor e income
tax - margins
Risk & Insurance Brokerage Servic 16.6% 12.1% 17.%% 19.(% 16.2%
Consulting 11.7% 9.8% 9.7% 14.%% 11.7%
Insurance Underwritin 10.5% 0.3% 5.7% 6.4% 5.5%
Total 13.5% 1.2% 10.2% 13.(% 9.€6%




2001

1st 2nd 3rd 4th
(millions) Quarter Quarter Quarter Quarter Full Year
Revenue
Risk & Insurance Brokerage Servic
Risk Management & Insurance Brokerage -

Americas $ 42¢ $ 48C $ 441 $ 57¢ $ 1,92(
Risk Management & Insurance Brokerage -

International 37E 34z 32z 374 1,41
Reinsurance Brokerage & Related Serv 17¢% 171 174 14¢ 66€
Claims Service 79 90 93 10C 362

Total Risk & Insurance Brokerage Servit 1,052 1,08¢ 1,03( 1,19¢ 4,36:

Consulting:
Benefits, Compensation, Management &

Communications Consultir 16¢ 181 18C 21C 74C
Human Resource Outsourci 43 47 50 53 193

Total Consulting 212 22¢ 23C 263 93¢

Insurance Underwriting
Accident & Health and Life 34¢ 354 357 37C 1,42¢
Warranty, Credit and Property & Casue 28C 25¢ 284 273 1,092
Total Insurance Underwritin 62€ 60¢ 641 643 2,521
Corporate & Othe (85) (14) 3 (75) (1717)
Total $ 1,807 $ 1,90¢ $ 1,90¢ $ 2,02¢ $ 7,64¢
Income (loss) from continuing oper ations before
income tax and minority inter est
Risk & Insurance Brokerage Servic $ 16€ $ 79 $ 14z $ 17¢ $ 56&
Consulting 24 24 29 50 127
Insurance Underwritin 68 60 45 (5) 16¢€
Corporate & Othe (169 (94) (76) (152) (497)
Total $ 89 $ 69 $ 14C $ 71 $ 36¢
Income (loss) from continuing oper ations before
incometax - margins
Risk & Insurance Brokerage Servic 15.8% 7.3% 13.8% 14.%% 12.%%
Consulting 11.2% 10.5% 12.% 19.(% 13.¢%
Insurance Underwritin 10.8% 9.6% 7.C% -0.8% 6.7%
Total 4.2% 3.6% 7.4% 3.5% 4.8%




2000

1st 2nd 3rd 4th
(millions) Quarter Quarter Quarter Quarter Full Year
Revenue
Risk & Insurance Brokerage Servic
Risk Management & Insurance Brokerage -

Americas $ 42C $ 45€ $ 44¢ $ 544 $ 1,86¢
Risk Management & Insurance Brokerage -

International 37C 33z 301 33z 1,33¢
Reinsurance Brokerage & Related Serv 15€ 14¢ 162 157 625
Claims Service 60 61 63 68 252

Total Risk & Insurance Brokerage Servit 1,00¢ 99¢ 97t 1,101 4,08(

Consulting:
Benefits, Compensation, Management &

Communications Consultir 143 147 14¢ 19¢ 63€
Human Resource Outsourci 33 33 34 34 134

Total Consulting 17¢€ 18C 182 232 77C

Insurance Underwriting
Accident & Health and Life 31¢ 322 33C 34¢ 1,321
Warranty, Credit and Property & Casue 267 28€ 264 27¢ 1,092
Total Insurance Underwritin 58€ 60¢ 594 624 2,41%
Corporate & Othe 30 22 25 (6) 71
Total $ 1,79¢ $ 1,80¢ $ 1,77¢ $ 1,951 $ 7,33¢
Income (loss) from continuing oper ations before
income tax and minority inter est
Risk & Insurance Brokerage Servic $ 177 $ 17¢ $ 17¢ $ 127 $ 661
Consulting 19 23 26 38 10€
Insurance Underwritin 68 82 85 a0 32t
Corporate & Othe (48) (56) (46) (92) (242)
Total $ 21€ $ 227 $ 244 % 16 $ 85C
Income from continuing oper ations befor e income
tax - margins
Risk & Insurance Brokerage Servic 17.€% 17.% 18.2% 11.5% 16.2%
Consulting 10.8% 12.&% 14.2% 16.2% 13.¢%
Insurance Underwritin 11.€% 13.5% 14.2% 14./% 13.5%
Total 12.(% 12.5% 13.7% 8.4% 11.€%




