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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

DATE OF REPORT (Date of earliest event reporteti)ty 25, 2006

ENSCO International Incorporated

(Exact name of registrant as specified in its @vart

Delaware -8097 7€-023257¢
(State or other jurisdiction of (Commission File Number) (I.R.S. Employer
incorporation Identification No.)

500 North Akard Street
Suite 4300
Dallas, Texas 752C-3331

(Address of Principal Executive Offices arid Zode)

Registrant's telephone number, including area o@det) 397-3000

Not Applicable

(Former name or former address, if changed sirstadport)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the
registrant under any of the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undier Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule2ld) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Retld under the Exchange Act (17 CFR 240.13e-4(c))
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INFORMATION TO BE INCLUDED IN THE REPORT

Item 8.01 Other Events

Attached hereto as Exhibit 99.1 is a copthe press release dated July 25, 2006 of ENS@®national
Incorporated.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description

99.1 Press release issued by ENSCO Iriten@é Incorporated dated July 25, 2006




SIGNATURES

Pursuant to the requirements of the Seesrlixchange Act of 1934, the Registrant has dulgexthis report to
be signed on its behalf by the undersigned heredulipauthorized.

ENSCO International Incorporated

Date: July 25, 2006 /s/ H. E. MALONE, JR.
H. E. Malone, Jr.
Vice Presider

/s DAVID A. ARMOUR
David A. Armour
Controller
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Exhibit 99.1

NEWS RELEASE

ENSCO INTERNATIONAL INCORPORATED

500 North Akard « Suite 4300 « Dallas, Texas 7528331
Tel: (214) 397-3000 « Fax: (214) 397-3370 « Web&itvwww.enscous.com

ENSCO INTERNATIONAL REPORTS RECORD SECOND QUARTER 2006
RESULTS

Dallas, Texas, July 25, 2006 ... ENSCO Irdéamal Incorporated (NYSE: ESV) reported thatinebome
nearly tripled in the quarter ended June 30, 2696194.7 million ($1.27 per diluted share) on rewes of
$478.8 million, when compared to net income of $6illion ($0.45 per diluted share) on revenue$16.3
million for the quarter ended June 30, 2005.

Net income for the six months ended JuneB806 was $344.5 million ($2.24 per diluted share) o
revenues of $863.9 million, compared to net incai®107.0 million ($0.71 per diluted share) on maves of
$456.9 million for the six months ended June 3@%20

The average day rate for ENSCOQO's operaticigujarig fleet for the quarter ended June 30, 2008easel
by 75% to $114,300 compared to $65,400 in the yéar quarter. Utilization of the Company's jacKiggt
increased to 97% in the most recent quarter, up 88% in the quarter ended June 30, 2005.

The Company repurchased 845,000 shares admtsnon stock during the second quarter of 20@h at
average price of approximately $48 per share aspar$500 million share repurchase authorization
approved by the Company's Board late in the fiustrter of 2006. ENSCO has repurchased approximatély
million shares at an average price of approximad® per share since commencement of the program.

Carl Thorne, Chairman and Chief Executiveig@ff of ENSCO, commented on the Company's current
results and outlook: "We are pleased to announcéhind consecutive record quarter in terms of lretrenue
and net income. The average day rate for our jafleepin the second quarter increased sequentiglii/1%
over the prior quarter consistent with our expéoies, with a 12% improvement in the Gulf of Mexioeing
the most significant.

"ENSCO 107, a jackup rig that suffered midamage while preparing to drill on a location ireiam, is
now in a shipyard undergoing repairs. A thorougdpettion of the rig confirmed no significant damégéhe
legs or jacking system as the result of the puhcbeigh. Contract drilling expense for the seconartgr
includes a $3.0 million provision for the estimatexst of repairs. Repairs are expected to be cdetpley the
end of July, after which the rig will mobilize batik Vietham to resume its contract. ENSCO 107 &alin
75% of the full operating rate while out of service

"As anticipated, with our fleet enhancememwigpam now largely complete, we achieved higheraye
fleet utilization, as evidenced by the 97% utiliaatrate realized during the second quarter. Wehdwiever,
expect to incur approximately five months of shigydowntime starting in September 2006 on one of ou
250" Gulf of Mexico jackup rigs, ENSCO 83, as wenptete preparation of the rig for possible inteioal
assignment.

"Our rig construction projects remain on ghile and within budget. Our new ultra-high speaificn
jackup rig, ENSCO 108, is scheduled for deliveryhia second quarter of 2007. The rig is alreadymiited
for work in Southeast Asia following delivery. ENS@500 and ENSCO 8501, our two new ultra-deepwater
semisubmersible rigs, are scheduled for delivetpénsecond quarter of 2008 and first quarter 6020
respectively. Both rigs are being built againgnfimulti-year contracts.

"We remain committed to our management tteomsplan announced early this year. Bill Chadwhels



assumed his role as Executive Vice President amef Ciperating Officer, and is integrally involved i

leading our worldwide operations. Dan Rabun hasejdithe Company as President and assumed a very act
executive management role in ENSCO. Dan will sudeae as Chief Executive Officer effective January 1
2007.

"We continue to remain confident with regodur markets. Despite some recent moderatioaakiup
day rates in the Gulf of Mexico in anticipationhafrricane season, the average jackup day ratéfonr our
North and South America business unit reachedlama high in the second quarter. Internationatkets
remain strong, and will likely continue to attraicts from the Gulf of Mexico due to the term natofehese
opportunities. We have, this year, already annoditice mobilization of two of our Gulf of Mexico jlgp
rigs to Tunisia and the Middle East for term conmants. Two-thirds of our jackup fleet will be loedt
internationally upon delivery of ENSCO 108 in 2007.

"We also remain positive with regard to anahcial prospects. We currently expect to repequentially
improving quarters through the balance of this yaat into 2007. Backlog continues to grow, andoi& n
approaching $3 billion, up from $800 million eal&gt year. We expect our cash generation to inereas
enabling us to continue our efforts toward flegtamsion, and to accelerate stock repurchases asnied."

Statements contained in this news releagesthe the Company's or management's intentianzse$)
beliefs, expectations, anticipations or predicti@fishe future are forward-looking statements mpdesuant
to the Private Securities Litigation Reform Actl&85. Such forward-looking statements include efees to
trends in day rates or utilization, future rig uition, rig repair completion and contract commgtnts, the
period of time and number of rigs that will be iskpyard, scheduled delivery dates for new riga:ket
trends, expectations, outlook or conditions for laégance of 2006 and into 2007, our expected inseda
cash generation, and the possible acceleratioruofstock repurchases. It is important to note et
Company's actual results could differ materiallgrfr those projected in such forward-looking stateimerhe
factors that could cause actual results to diffetenially from those in the forwa-looking statements include
the following: (i) industry conditions and compigtit, including changes in rig supply and demanil, (i
cyclical nature of the industry, (iii) worldwide genditures for oil and gas drilling, (iv) operatiahrisks,
including hazards created by severe storms andi¢ames, (v) risks associated with operating, rigiding,
rig repairing and rig enhancement in foreign juristions, (vi) renegotiation, nullification, or brea of
contracts with customers or other parties, (viipolges in the dates the Company's rigs undergoiipyatd
construction work, repairs or enhancement will emteshipyard or return to service, (viii) risks iafent to
shipyard rig construction, rig repair or rig enhasment, (ix) availability of transport vessels ttomate rigs,
(x) environmental or other liabilities, risks, ardses including hurricane related equipment danw@dess in
the U.S. Gulf of Mexico, that may arise in the fatwhich are not covered by insurance or indeminitwhole
or in part, (xi) the impact of current and futuas and government regulation affecting the oil gad
industry in general and the Company's operationgdrticular, as well as repeal or modification @frse,
(xii) political and economic uncertainty, (xiiinhited availability of economic insurance coveragedertain
perils such as hurricanes in the Gulf of Mexicay)Xselfimposed or regulatory limitations on jackup rig
drilling locations in the Gulf of Mexico during higane season, (xv) our availability to attract aretain
skilled personnel, (xvi) excess rig availabilitguoiting from the delivery of new drilling units,dxvii) other
risks described from time to time as Risk Factord atherwise in the Company's SEC filings. Copfesioh
SEC filings may be obtained at no charge by comgdhe Company's investor relations departmeritiat-
397-3045 or by referring to the investor relatisection of the Company's website at
http://www.enscous.com

All information in this press release is dsloly 25, 2006. The Company undertakes no dutpdate any
forward-looking statement, to conform the statement toaatsults, or reflect changes in the Company's
expectations.

ENSCO, headquartered in Dallas, Texas, pesvabntract drilling services to the global petuate
industry.

Contact: Richard LeBlanc
214-397-3011

ENSCO will conduct a conference call at 10a0f. Central Daylight Time on Tuesday, July 28)&ao



discuss its second quarter results. The call wilblbadcast live over the Internet at www.enscous.c
Interested parties also may listen to the callibjirey (719) 457-2621. We recommend that participaall
five to ten minutes before the scheduled start.time

A replay of the conference call will be aaaile on ENSCO's web site www.enscous.¢camby phone for
24 hours after the call by dialing (719) 457-0826cess code 4202026).




ENSCO INTERNATIONAL INCORPORATED

CONDENSED CONSOLIDATED STATEMENT OF INCOME
(In millions, except per share data)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2006 2005 2006 2005
OPERATING REVENUES $478.¢ $246.: $863.¢ $456.¢
OPERATING EXPENSE:!
Contract drillinc 1485 110.€ 278.t 219
Depreciation and amortizatis 44.4 38.1 86.¢ 4.7
General and administrati 10.t 7.8 20.¢ 15.¢
203. 156.f 386.2 309.7
OPERATING INCOME 275.¢ 89.¢ 477.5 147.2
OTHER INCOME (EXPENSE
Interest incom 2.7 1.8 5.C 2.6
Interest expense, r (4.9 (8.0 (9.2 (15.¢)
Other, ne 1.2 (2.0) (2.9 1.8
(3.9) (8.9 (7.0) (11.7)
INCOME FROM CONTINUING OPERATION¢
BEFORE INCOME TAXES 272.( 81.¢ 470.7 136.1
PROVISION FOR INCOME TAXES 77.% 24.F 131.1 40.2
INCOME FROM CONTINUING OPERATION¢ 194.7 57.1 339.€ 95.¢
DISCONTINUED OPERATIONS, NE” - 10.€ 4.3 11.1
CUMULATIVE EFFECT OF ACCOUNTING
CHANGE, NET - - 0.€ -
NET INCOME $194.7 $ 67.7 $344.* $107.(
EARNINGS PER SHARE- BASIC
Continuing operatior $ 127 $ 0.3¢ $ 2.2. $ 0.6!
Discontinued operatiot -- 0.07 0.0: 0.07
Cumulative effect of accounting char -- -- -- --
$ 1.2 $ 0.4¢ $ 2.2t $ 0.7:
EARNINGS PER SHARE- DILUTED
Continuing operatior $ 1.2 $ 0.3¢ $ 2.2: $ 0.6!
Discontinued operatior -- 0.07 0.0z 0.07
Cumulative effect of accounting char -- -- -- --
$ 1.2 $ 0.4¢ $ 2.2 $ 0.7:
AVERAGE COMMON SHARES
OUTSTANDING
Basic 152.¢ 151.3 152.¢ 151.1
Diluted 153.¢ 151.¢ 153.¢ 151.¢



ENSCO INTERNATIONAL INCORPORATED
CONDENSED CONSOLIDATED BALANCE SHEET

(In millions)
June 30, December 31
2006 2005
(Unaudited)
ASSETS
CURRENT ASSET¢
Cash and cash equivale $ 309. $ 268.!
Accounts receivable, n 370.1 269.(
Prepaid expenses and ot 45.¢ 40.¢
Total current asse 725.¢ 578.¢
PROPERTY AND EQUIPMENT, NE’ 2,823.; 2,663.¢
GOODWILL 336.2 336.2
OTHER ASSETS, NE- 37.C 39.7
$3,922.; $3,617.¢
LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Accounts payable and accrued liabili $ 212 $ 214.;
Current maturities of loi-term debt 17.2 17.2
Total current liabilitie 230.C 231.¢
LONG-TERM DEBT 466.¢ 475.4
DEFERRED INCOME TAXES 333.¢ 338.2
OTHER LIABILITIES 33.4 32.¢
STOCKHOLDERS' EQUITY 2,858.( 2,540.(

$3,922.. $3,617.




ENSCO INTERNATIONAL INCORPORATED
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(In millions)
(Unaudited)
Six Months Ended
June 30,
2006 2005
OPERATING ACTIVITIES
Net income $344. $107.(
Adjustments to reconcile net income to net qarsivided
by operating activities of continuing opeoat:
Depreciation and amortizati 86.¢ 74.7
Changes in working capital and ot (71.9 (20.9
Net cash provided by operatintivities of continuing operatior 359.¢ 170.¢
INVESTING ACTIVITIES
Additions to property and equipme (283.9) (223.6)
Net proceeds from disposal of discontinued af@ns 10.C 121.C
Other 1.¢ 0.8
Net cash used in investing atigsi (271.9) (101.9
FINANCING ACTIVITIES
Reduction of lon-term borrowings (8.6 (49.7)
Cash dividends pa (7.7) (7.6
Proceeds from exercise of stock opti 20.7 21.:
Repurchase of common stc (52.2) --
Other 1.1 4.2
Net cash used in financing atigei (46.7) (40.2)
Effect of exchange rate fluctuations on cash asth eguivalent (0.3 (2.0
Net cash provided by discontinued operati 0.1 2.1
INCREASE IN CASH AND CASH EQUIVALENTS 41 29.¢
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI 268.t 267.(
CASH AND CASH EQUIVALENTS, END OF PERIOI $ 309.¢ $ 296.¢

Effective January 1, 2006, the Company adoptedriii@h Accounting Standards No. 123, (revised 2004)
"Share-Based Payment”, using the modified-retrosypetransition method. Accordingly, compensation
expense recognized in prior periods has been redtat include share option compensation expense
previously reported on a pro forma basis in the @any's financial statement footnot



ENSCO INTERNATIONAL INCORPORATED
OPERATING STATISTICS

First
Second Quarter Quarter
2006 2005 2006
Contract drilling
Average day rate
Jackup rig:
North and South Ameri $129,66: $ 60,82 $115,96I
Europe/Africe 144,51( 75,66 134,06:
Asia Pacific 88,35! 65,731 80,38!
Total jackup rig 114,28¢ 65,43« 103,37¢
Semisubmersible ri- North Americe 187,29¢ 141,78t 189,19:
Barge ric- Asia Pacific 57,10¢ 52,24¢ 55,87(
Platform rig- North America 38,04: 33,48¢ 35,95
Tota $114,91. $ 66,45. $103,18-
Utilization
Jackup rig:
North and South Ameri 95% 86% 81%
Europe/Africe 100% 96% 100%
Asia Pacific 98% 87% 96%
Total jackup rig 97% 88% 91%
Semisubmersible ri- North Americe 98% 92% 59%
Barge ric- Asia Pacific 96% 96% 100%
Platform rig- North Americe 100% 100% 100%
Tota 97% 89% 91%




