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     The financial statements listed in the accompanying table of contents on the following 
page are filed as part of this Form 11-K.  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Administrative 
Committee of the Plan has duly caused this annual report to be signed on its behalf by the 
undersigned hereunto duly authorized.  
  
  
    ENSCO Savings Plan 
      
Date:   June 23, 2004      /s/  DAVID A. ARMOUR                       

By:  David A. Armour  
       Controller 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM  
   

To the Administrator and Participants of the  
ENSCO Savings Plan:  

We have audited the accompanying statements of net assets available for plan benefits of the 
ENSCO Savings Plan (the Plan) as of December 31, 2003 and 2002, and the related 
statements of changes in net assets available for plan benefits for the years then ended. 
These financial statements are the responsibility of the Plan's management. Our 
responsibility is to express an opinion on these financial statements based on our audits.  

We conducted our audits in accordance with the standards of the Public Company 
Accounting Oversight Board (United States). Those standards require that we plan and 
perform the audits to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as 



well as evaluating the overall financial statement presentation. We believe that our audits 
provide a reasonable basis for our opinion.  

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the net assets available for plan benefits of the ENSCO Savings Plan as of 
December 31, 2003 and 2002, and the changes in net assets available for plan benefits for 
the years then ended, in conformity with accounting principles generally accepted in the 
United States of America.  

Our audits were made for the purpose of forming an opinion on the basic financial 
statements taken as a whole. The supplemental Schedule H, Line 4i - Schedule of Assets 
(Held at End of Year) is presented for the purpose of additional analysis and is not a 
required part of the basic financial statements, but is supplementary information required by 
the Department of Labor's Rules and Regulations for Reporting and Disclosure under the 
Employee Retirement Income Security Act of 1974. This supplemental schedule is the 
responsibility of the Plan's management. The supplemental schedule has been subjected to 
the auditing procedures applied in the audits of the basic financial statements and, in our 
opinion, is fairly stated in all material respects in relation to the basic financial statements 
taken as a whole.  
   
   

/s/ KPMG LLP            
     KPMG LLP  

Dallas, Texas  
June 11, 2004  
  
  

 
  

ENSCO SAVINGS PLAN  
STATEMENTS OF NET ASSETS AVAILABLE FOR PLAN BENEFITS  

AT DECEMBER 31, 2003 AND 2002  
  

          2003                  2002      
      

ASSETS:       
   Cash and cash equivalents   $     280,227   $     345,139   
   Receivables:   
       Participant contributions   159,290   378,191   
       Participant loan interest payments   8,030   13,128   
       Employer contributions   3,748,396   2,315,943   
   Investments, at fair value (Note 4)   117,559,962   107,492,211   

              Total assets   121,755,905   110,544,612   

  
NET ASSETS AVAILABLE FOR PLAN BENEFITS   $121,755,905   $110,544,612   

  
The accompanying notes are an integral part of these financial statements.  

 


