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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements for Certain Officers

On October 4, 2013, the Board of Directors (the “Board”) of Connecticut Water Service, Inc. (the “Company”) elected Richard H. Forde to fill a vacancy in Class II on the Company’s Board. The vacancy on the Board was created on April 28, 2013, when David A. Lentini, a former Class II Director and the Lead Director of the Board, died. Mr. Forde has also been elected to serve as a director on the Board of Directors of each of the Company’s water utility subsidiaries, The Connecticut Water Company, The Maine Water Company and The Biddeford and Saco Water Company.

The Board has determined that Mr. Forde qualifies as an “independent director” under applicable rules of the Securities and Exchange Commission and the Nasdaq Stock Market, LLC. Therefore, upon a recommendation from the Board’s Corporate Governance Committee, Mr. Forde has also been appointed to serve on the Corporate Governance, Compensation and Corporate Finance and Investment Committees of the Board.

The Board has also determined that, upon the recommendation of the Board’s Corporate Governance Committee and consistent with Connecticut law, Mr. Forde’s term will expire on the date of the Company’s Annual Meeting of Shareholders to be held in May of 2014.  It is the intent of the Board to nominate Mr. Forde for shareholder approval for a full 3-year term on the Board at the Annual Meeting of Shareholders in May 2014.

Mr. Forde, age 60, brings financial and managerial experience to the CTWS Board. Prior to his retirement in 2012, his career at Cigna Corporation spanned 35 years with the last 8 years as Senior Vice President and Chief Investment Officer. He was responsible for the performance of more than $23 billion in corporate portfolio and defined pension plan assets and oversaw Cigna Corporation’s 401(k) plan.

Mr. Forde received a B.A. in Economics at Bates College, before receiving an MBA in Finance, Accounting & Management Policy from Northwestern University. He currently serves on the Board of Trustees of Bates College.

The Board believes that Mr. Forde possesses specific qualifications, attributes and skills that qualify him to serve as a member of the Board, including his extensive financial knowledge and education, his substantial business experience in senior operational and management roles and his background in corporate finance, investment and portfolio management.

As a non-employee Director of the Board, Mr. Forde will be entitled to receive the all regular cash and equity compensation paid by the Company to each of its other non-employee Directors.
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There is no family relationship between Mr. Forde and any director or executive officer of the Company; there neither was nor is any arrangement or understanding between Mr. Forde and any other person pursuant to which Mr. Forde was or is to be elected a Director; and there neither were nor are any transactions between Mr. Forde and the Company that would require disclosure under Item 404(a) of Regulation S-K.

T he Company issued a press release on October 7, 2013 regarding this matter, a copy of which is attached hereto as Exhibit 99.1 and is hereby incorporated by reference herein.

Item 9.01     Financial Statements and Exhibits:

The following is filed herewith as an exhibit



(d)
Exhibits





99.1
Press release of the Company, dated October 7, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.






 
CONNECTICUT WATER SERVICE, INC.
(Registrant)


Date: October 10, 2013
By: David C. Benoit

Name: David C. Benoit
Title: Vice President – Finance, Treasurer and Chief Financial Officer
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EXHIBIT 99.1




 
NEWS
93 West Main Street, Clinton, CT 06413
 


Richard H. Forde Appointed to CTWS Board of Directors

Clinton, Connecticut, October 7, 2013 – Connecticut Water Service, Inc. (NASDAQ:CTWS) announced that its Board of Directors has appointed Richard H. Forde, retired Senior Vice President and Chief Investment Officer of Cigna Corporation, to its Board of Directors effective October 4, 2013. The appointment increases the number of CTWS directors from eight to nine.
With his addition to the board, Mr. Forde will become a member of the Board’s Compensation, Corporate Finance and Investment, and Corporate Governance committees.
Mr. Forde brings a wealth of financial and managerial experience to the CTWS Board. Prior to his retirement in 2012, his career at Cigna spanned 35 years with the last 8 years as Senior Vice President and Chief Investment Officer. He was responsible for the performance of more than $23 billion in corporate portfolio and defined pension plan assets and oversaw Cigna Corporation’s 401(k) plan.
Eric W. Thornburg, CTWS Chairman, stated, “Richard’s experience with financial markets, defined benefit plan portfolios and 401(k) plans will augment our Board’s knowledge as we continue our strategy of growing our business through prudent acquisitions, infrastructure investment and providing world-class service to our customers.”
Mr. Forde received a B.A. in Economics at Bates College, before receiving an MBA in Finance, Accounting & Management Policy from Northwestern University. He currently serves on the Board of Trustees of Bates College.
CTWS is the largest publicly traded water company based in New England. Through its wholly-owned public water utility subsidiaries, The Connecticut Water Company, The Maine Water Company, and the Biddeford & Saco Water Company, the Company provides drinking water to 122,000 customers, or about 400,000 people, throughout the states of Connecticut and Maine.




###

News media contact:

Daniel J Meaney, APR,
Director of Corporate Communications
Connecticut Water Service, Inc.
93 West Main Street, Clinton, CT 06413-1600
(860) 664-6016

This news release may contain certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 regarding the Company’s results of operation, financial position and long-term strategy. These forward-looking statements are based on current information and expectations, and are subject to risks and uncertainties discussed in our filings with the Securities and Exchange Commission, which could cause the Company’s actual results to differ materially from expected results. We undertake no obligation to update or revise forward-looking statements, whether as a result of new information, future events, or otherwise.



