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UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
WASHINGTON, DC 20549  

 
FORM 8-K  

 
CURRENT REPORT PURSUANT  

TO SECTION 13 OR 15(d) OF THE  
SECURITIES EXCHANGE ACT OF 1934  

 
Date of report (Date of earliest event reported): January 17, 2008 (January 16, 2008)  

 

   

 

 

 

 

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under 

any of the following provisions ( see General Instruction A.2. below):  
 

�  

Connecticut Water Service, Inc.  
(Exact Name of Registrant as Specified in Its Charter)  

Connecticut  
(State or Other Jurisdiction of Incorporation)  

0-8084  06-0739839  
(Commission File Number)  (IRS Employer Identification No.)  

93 West Main Street, Clinton, Connecticut  06413-0562 
(Address of Principal Executive Offices)  (Zip Code) 

860-669-8630  
(Registrant’s Telephone Number, Including Area Code)  

N/A  
(Former Name or Former Address, if Changed Since Last Report)  

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
 

�  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
 

�  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
 

�  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
 



 
 
Item 8.01  Other Events  
 

On June 29, 2007, Connecticut Water Service, Inc. (“CWS”) announced that its principal operating subsidiary, The Connecticut Water 
Company (“CWC”) and its unregulated subsidiary, New England Water Utility Services, Inc. (“NEWUS”) entered into definitive purchase 
agreements to acquire the regulated water utility assets of Eastern Connecticut Regional Water Company, Inc. (“Eastern”) and the unregulated 
assets of Birmingham H20 Services Inc. (“H20”).  Eastern, H20 and Birmingham Utilities, Inc. (“Birmingham”) are wholly-owned subsidiaries 
of BIW Ltd. (AMEX: BIW), a water utility holding company (“BIW”) based in Ansonia, Connecticut.    
 

On January 16, 2008, CWC and NEWUS completed the acquisition of the regulated water utility assets of Eastern and the unregulated 
assets of H20 for aggregate cash consideration of $3.5 million.  These asset purchase transactions were an integral part of the acquisition by the 
South Central Connecticut Regional Water Authority (“RWA”) of BIW Limited, the parent company of Birmingham and H20, for $23.75 per 
share (or approximately $40 million) which was also completed on January 16, 2008.  
 

On January 16, 2008, CWS and RWA issued a joint press release describing the closing of the merger transaction between RWA and 
BIW and the closing of the two asset purchase transactions described above.  A copy of the parties’ jointly-issued press release is filed herewith 
as Exhibit 99.1 and is hereby incorporated herein by reference.      
 

In addition, on January 16, 2008, CWS issued its own press release discussing the Eastern and H20 asset purchase transactions.   A 
copy of CWS’ January 16th press release is filed herewith as Exhibit 99.2 and is hereby incorporated herein by reference.      
 
Item 9.01  Financial Statements and Exhibits  
 

The following are filed herewith as exhibits  
 

(c)  Exhibits  
 

 
 
 
2  

 

99.1  Joint press release of CWS and RWA, dated January 16, 2008.  

99.2  CWS press release discussing the Eastern and H20 asset purchase 
transactions, dated January 16, 2008.  



 
SIGNATURES  

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on 

its behalf by the undersigned, hereunto duly authorized.  
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         CONNECTICUT WATER SERVICE, INC.  
         a Connecticut corporation  
            
               
Date: January 17, 2008     By:  /s/ David C. Benoit     
      Name:  David C. Benoit     
      Title:  Vice President – Finance and Chief Financial Officer  



 
 
 

EXHIBIT INDEX  
 
 
Exhibit No.  Description  
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99.1  Joint press release of CWS and RWA, dated January 16, 2008.  

99.2  CWS press release discussing the Eastern and H20 asset purchase 
transactions, dated January 16, 2008.  



Exhibit 99.1 

 

 
NEW HAVEN, CONNECTICUT – January 16, 2008 – The South Central Connecticut Regional Water Authority (RWA) of New Haven 
and the Connecticut Water Company of Clinton today acquired Birmingham Utilities.  As part of the transactions, RWA will own and operate 
the Ansonia Operations of Birmingham Utilities which has 9,500 customers in Ansonia, Derby, and Seymour.  Connecticut Water will own and 
operate the Eastern Division of Birmingham Utilities which has 2,200 customers in 15 towns.    

The transactions were effectuated through the merger of RWA21, Ltd., a newly created wholly owned subsidiary of RWA, with and into BIW 
Limited, the parent company that owns Birmingham Utilities.  Connecticut Water acquired the Eastern Division from Birmingham Utilities 
immediately prior to the merger.  

The Connecticut Department of Public Utility Control (DPUC) approved the sale of Birmingham Utilities to the two water companies in 
November 2007.  The DPUC decision noted that the Birmingham customers will benefit from being served by larger utilities that have the 
resources and capital to invest in future system improvements, as well as the expertise of highly qualified professional engineers, water 
treatment and distribution system operators and customer service representatives that are on staff.     

“We have been planning for the integration of the companies.  For years, BUI has run a quality operation and from the customers’ perspective, 
we will continue to build upon that strong record of customer service.  Our goal is to provide the BUI customer with a seamless, transparent 
integration,” said David Silverstone, president and CEO of the South Central Connecticut Regional Water Authority.  

Birmingham announced its intent to sell to RWA and Connecticut Water on June 29, 2007. The partnership between the RWA and Connecticut 
Water to purchase Birmingham Utilities allowed the transaction to go forward in a fashion consistent with the RWA’s enabling legislation, 
which limits its water utility acquisitions to certain towns. The Ansonia operations are within the RWA district and the remaining systems more 
closely fit in the Connecticut Water service area.    

“Our employees began working with BUI Eastern Division employees, customers and town leaders six months ago to ensure they are part of 
Connecticut Water from day one,” said Eric W. Thornburg, Connecticut Water president and CEO.  “We will continue to work with 
community leaders and customers to build upon the investments and infrastructure improvements that Birmingham made in the region to 
provide quality service to the customers.     

This acquisition was also approved by the shareholders of BIW Limited and the Authority’s Representative Policy Board.  

 
 

  

NEWS  
   
Contacts:  

Joan Huwiler, RWA  Mary Ingarra, CT Water  
(203) 401-2772  1-800-428-3985 x 3014  

      
TRANSACTION TO ACQUIRE BIRMINGHAM UTILITIES COMPLET E  

Regional Water Authority Owns Ansonia Division  
Connecticut Water Owns Eastern Operations  



Editors note:  

About the South Central Connecticut Regional Water Authority :  It is a nonprofit public corporation and political subdivision of the State of 
Connecticut.  In 1980, the Authority acquired the New Haven Water Company, an investor owned water utility, which was founded in 1849.  It 
owns more than 26,000 acres of land, provides a wide array of recreational opportunities and provides water related services.  Through its 
Whitney Water Center, the Authority provides hands-on water science programs to some 16,000 students annually.  

About The Connecticut Water Company :  It provides water to more than 83,000 customers, or nearly 300,000 people, in 41 towns in 
Connecticut, and is the largest subsidiary of Connecticut Water Service, Inc. (NASDAQ GS: CTWS), New England’s largest locally based 
investor owned water utility company.  CTWS also provides water related services to residential, commercial and industrial customers as well 
as municipalities and other water utilities though its New England Water Utility Services subsidiary.  

This news release may contain certain forward-looking statements regarding the Company’s results of operation and financial position. These 
forward-looking statements are based on current information and expectations, and are subject to risks and uncertainties, which could cause the 
Company’s actual results to differ materially from expected results.  

Regulated water companies, including The Connecticut Water Company, are subject to various federal and state regulatory agencies 
concerning water quality and environmental standards.  Generally, the water industry is materially dependent on the adequacy of approved 
rates to allow for a fair rate of return on the investment in utility plant.  The ability to maintain our operating costs at the lowest possible level, 
while providing good quality water service, is beneficial to customers and stockholders.  Profitability is also dependent on the timeliness of rate 
relief to be sought from, and granted by, the DPUC, when necessary, and numerous factors over which we have little or no control, such as the 
quantity of rainfall and temperature, customer demand and related conservation efforts, financing costs, energy rates, tax rates, and stock 
market trends which may affect the return earned on pension assets, and compliance with environmental and water quality regulations.  From 
time to time, the Company may acquire other regulated and/or unregulated water companies.  Profitability on these acquisitions is often 
dependant on the successful integration of these companies, including the recently completed acquisition of Eastern Connecticut Regional 
Water Company, Inc. and Birmingham H20 Services Inc.  The profitability of our other revenue sources is subject to the amount of land we 
have available for sale and/or donation, the demand for the land, the continuation of the current state tax benefits relating to the donation of 
land for open space purposes, regulatory approval of land dispositions, the demand for telecommunications antenna site leases, and the 
successful extensions and expansion of our service contract work.  We undertake no obligation to update or revise forward-looking statements, 
whether as a result of new information, future events, or otherwise.  

 
 



Exhibit 99.2 

 
 

Connecticut Water completes acquisition of  
Birmingham Utilities’ Eastern Division  

 
Expected to generate $1.5 Million in Annual Revenues  

 
Clinton, Connecticut, January 16, 2008 – Connecticut Water Service, Inc. (NASDAQ GS: CTWS, the “Company”) announced that 

its public water utility subsidiary, The Connecticut Water Company, has completed the acquisition of the Eastern Division of Birmingham 
Utilities, Inc. (Birmingham), that was previously announced last June and approved by the Connecticut Department of Utility Control in 
November 2007. Connecticut Water is acquiring 2,200 customers serving a population of about 7,500 in 15 Eastern Connecticut towns in an 
area where the Company already has water system operations. Connecticut Water paid $3.5 million for Birmingham’s Eastern Division and is 
forecasting approximately $1.5 million in annual revenues from the additional customer base resulting from the acquisition of the Eastern 
Division.  

New England Water Utility Service, Inc. (NEWUS), the services and rentals subsidiary of the Company, acquired the H2O Services, 
Inc., an affiliate of Birmingham. H2O Services has about 50 contracts for water system operation and maintenance in Eastern Connecticut and 
these water system contracts will complement the service offerings of NEWUS.  

“Our employees began working with Birmingham’s Eastern Division employees, customers and town leaders six months ago to 
ensure they are part of Connecticut Water from day one,” said Eric W. Thornburg, Connecticut Water’s President and CEO. “We will continue 
to work with community leaders and customers to build upon the investments and infrastructure improvements that Birmingham made in the 
region to provide quality service to the customers and earn a fair return for our shareholders.”  

The Ansonia-Derby operations of Birmingham were acquired by the South Central Connecticut Regional Water Authority of New 
Haven, Connecticut.  

Connecticut Water has completed three acquisitions since the beginning of 2007. The acquisitions of Avery Heights, Hilldale Park 
Homeowner’s Association, and Birmingham’s Eastern Division water systems have increased the Company’s customer base by approximately 
2,500 customers or more than 8,500 people. Following these acquisitions, The Connecticut Water Company now serves more than 85,000 
customers, or a population of nearly 300,000 people, in more than 50 Connecticut towns.  

 
 

  

93 West Main Street, Clinton, CT 06413  NEWS 



News media contact:  
 

Daniel J Meaney, APR,  
Director of Corporate Communications  

Connecticut Water Service, Inc.  
93 West Main Street, Clinton, CT 06413-1600  

(860) 669 8630 Ext. 3016  
 

This news release may contain certain forward-looking statements regarding the Company’s results of operation and financial 
position. These forward-looking statements are based on current information and expectations, and are subject to risks and uncertainties, which 
could cause the Company’s actual results to differ materially from expected results.  
 

Regulated water companies, including The Connecticut Water Company, are subject to various federal and state regulatory agencies 
concerning water quality and environmental standards.  Generally, the water industry is materially dependent on the adequacy of approved 
rates to allow for a fair rate of return on the investment in utility plant.  The ability to maintain our operating costs at the lowest possible level, 
while providing good quality water service, is beneficial to customers and stockholders.  Profitability is also dependent on the timeliness of rate 
relief to be sought from, and granted by, the DPUC, when necessary, and numerous factors over which we have little or no control, such as the 
quantity of rainfall and temperature, customer demand and related conservation efforts, financing costs, energy rates, tax rates, and stock 
market trends which may affect the return earned on pension assets, and compliance with environmental and water quality regulations.  From 
time to time, the Company may acquire other regulated and/or unregulated water companies.  Profitability on these acquisitions is often 
dependant on the successful integration of these companies, including the recently completed acquisition of Birmingham’s Eastern Division 
and Birmingham H20 Services, Inc.  The profitability of our other revenue sources is subject to the amount of land we have available for sale 
and/or donation, the demand for the land, the continuation of the current state tax benefits relating to the donation of land for open space 
purposes, regulatory approval of land dispositions, the demand for telecommunications antenna site leases, and the successful extensions and 
expansion of our service contract work.  We undertake no obligation to update or revise forward-looking statements, whether as a result of new 
information, future events, or otherwise.  
 
 


