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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 or 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
February 20, 2007

Wal-Mart Stores, Inc.

(Exact Name of Registrant as Specified in Charter)

Delaware 001-06991 71-0415188

(State or Other Jurisdiction of Incorporation) (Commission File Number) (IRS Employer Identification No.)

702 Southwest 8th Street

Bentonville, Arkansas 72716
(Address of Principal Executive Offices) (Zip code)

Registrant’s telephone number, including area code:
(479) 273-4000

Check the appropriate box below if the Form 8-kaflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

OoOoao

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Corition.

Wal-Mart Stores, Inc. is furnishing this Currentd®e on Form 8-K in order to furnish to the Sedastand Exchange Commission a
press release (the “Press Releatied) we will issue on February 20, 2007. The PRedgase will disclose information regarding oumuttssof
operations and financial condition for our fiscabgter ended January 31, 2007 and our fiscal yededeJanuary 31, 2007.

Item 9.01. Financial Statements and Exhibits
A copy of the Press Release being furnished putsoahe foregoing Item 2.02 is included herewishExhibit 99.1.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: February 20, 2007

WAL-MART STORES, INC

By: /s/ Charles M. Holley, J
Name: Charles M. Holley, Ji
Title: Executive Vice President,
Finance and Treasur




Exhibit 99.1
Text of Press Release

WAL-MART
STORES, INC.
800:331-0085 www.walmartstores.com/news/

FORIMMEDIATE RELEASE Investor Relations Contacts

Investor Relations 4°-273-8446
Carol Schumacher 4-277-1498
Pauline Tureman 4-277-9558

Media Relations Contact
John Simley 80-331-0085

Pre-recorded Conference Call
203-36¢€-1090

Wal-Mart Reports Record Fourth Quarter Sales and Eanings

BENTONVILLE, Ark., Feb. 20, 2007 — Wal-Mart Stordac. (NYSE: WMT) today reported record sales aachiangs for the quarter ended
Jan. 31, 2007. Net sales for the fourth quartee88.090 billion, an increase of 10.9 percent ¢verfourth quarter of fiscal year 2006.
Income from continuing operations for the quartasw3.940 billion, an increase of 8.8 percent f&621 billion in the fourth quarter of
fiscal year 2006.

Earnings per share from continuing operations €65, up from $0.87 per share in the same priar gaarter. Fourth quarter earnings in
fiscal 2007 were favorably impacted by a $98 milliwet tax benefit recorded in the Company’s tawigion. This $0.02 per share net benefit
arose primarily from the resolution of certain taatters related to transfer pricing and the reneiviie Work Opportunity Tax Credit.

Net sales for the fiscal year ended Jan. 31, 2087 $344.992 billion, an increase of 11.7 peroset fiscal year 2006. Income frc
continuing operations for the fiscal year ended 34n2007, increased 6.7 percent to $12.178 hillipp from $11.408 billion in the prior ye
Diluted earnings per share from continuing operstifor the fiscal year ended Jan. 31, 2007, wer@2$2ip from $2.72 in the prior year.

The dispositions of the Company’s operations intBé#lorea and Germany, completed during the thirargu of fiscal year 2007, continue to
be accounted for as discontinued operations imticempanying financial statements.

“We are extremely pleased to close fiscal year 20i07 both record sales and earnings,” said LedtS@¢al-Mart Stores, Inc. president and
chief executive officer. “The Wal-Mart associatesund the world stepped up and delivered a wontértuth quarter and | am encouraged
by their achievements as we head into the curigtalfyear. Our Company’s performance for the figear was helped by a strong fourth
quarter. Even if you take into account the discorgd operations, we still had record results.”

Scott said that Wal-Mart customers around the whedefited from low prices.
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“It's a reaffirmation of the proposition that's symymous with Wal-Mart — saving people money so tbay live better,” said Scott. “Sam
Walton started our Company in 1962 with this sinqpii@aciple. And this is the mission that drives stnategy around the world today.”

Net sales were as follows (dollars in billion

Three Months Ended Jan 31, Fiscal Year Ended Jan 31,
Perceni Percent
2007 2006 Change 2007 2006 Change
Wal-Mart Stores $64,22¢ $60,21¢ 6.7% $226,29: $209,91( 7.8%
Sarr's Club 11,12¢ 10,65 4.4% 41,58 39,79¢ 4.5%
International 22,73¢  17,54¢ 29.6% 77,11¢ 59,23’ 30.2%
Total Company $98,09( $88,41¢ 10.¢% $344,99. $308,94! 11.7%

The 29.6 percent and 30.2 percent increases imtbmational segment’s net sales include the imphthree acquisitions that occurred since
the third quarter of fiscal 2006. These transastioclude:

» the purchase of an additional stake in The Seiydl, bf which Ws-Mart now owns approximately 53¢
» the purchase of Sonae Distribuicao Brasil, S.Aw neferred to as Southern Brazil, &

» the purchase of a majority stake in Central AmeriRatail Holding Company, or CARHCO, of which ther@any now owns 51
percent. CARCHO is now operated as -Mart Central America

Wal-Mart Stores Segment

For the fourth quarter of fiscal 2007, the Wal-Matbres segment had operating income (income befgdrmterest expense, income taxes,
unallocated corporate overhead, minority interast@scontinued operations) of $5.248 billion, acréase of 11.3 percent, compared with
$4.714 billion in the fourth quarter of fiscal 2006

For the fiscal year ended Jan. 31, 2007, the Wal-Bimres segment had operating income of $17.0R8nh an increase of 11.1 percent,
compared with $15.324 billion for fiscal 2006.

Sanis Club Segment

The Sam'’s Club segment had operating income fofalneh quarter of fiscal 2007 of $435 million, mcrease of 15.4 percent, compared
with $377 million in the fourth quarter of fiscal@6.

For the fiscal year ended Jan. 31, 2007, the S@&hls segment had operating income of $1.512 billmmincrease of 9.2 percent, as
compared with $1.385 billion for fiscal 2006.

International Segment

The International segment had operating income ftontinuing operations of $1.513 billion for the shoecent quarter, an increase of 32.0
percent, compared with $1.146 billion in the fougytharter of fiscal year 2006.

The International segment had operating income ftontinuing operations of $4.259 billion for fis@007, an increase of 21.5 percent,
compared with $3.506 billion for the same periodiseal 2006.



Guidance

For the first quarter, the Company expects U.S.pamable store sales to increase in the range@BIpercent. The Company expects
earnings per share from continuing operationsHerfirst quarter of fiscal 2008 to come in betw&6r68 and $0.71, and for fiscal year 2008,
the forecast is $3.15 to $3.23.

Comparable Sales:

Total U.S. comparable store sales for the fourthrigu of fiscal year 2007 increased 1.6 percenighvis represented by a 1.3 percent incri
for Wal-Mart Stores and a 3.1 percent increas&fon’s Club. Total U.S. comparable store saleshiffiscal year were 2.1 percent, which is
comprised of a 1.9 percent increase for Wal-Maote&t and a 2.9 percent increase for Sam’s Clubc@hmeparable store sales exclude the
impact of fuel sales in the Sam’s Club segment.

Including the impact of fuel sales, the Sar@lub and total U.S. comparable store sales fi@gfmethe quarter ended Jan. 31, 2007, would
been 1.9 and 1.4 percent, respectively. The Saimnis &hd total U.S. comparable store sales figureshie year ended Jan. 31, 2007, would
have been 2.5 and 2.0 percent, respectively.

Fuel sales impacted the Sam’s Club and total LbB\parable store sales figures for the quarter edded31, 2007, by (1.2) and (0.2)
percentage points, respectively.

Fuel sales impacted the Sam’s Club and total tbB\parable store sales figures for the fiscal yaded Jan. 31, 2007, by (0.4) and (0.1)
percentage points, respectively. Additional infotioraregarding comparative store sales reconalieifor prior periods is available in the
investor information area on the Company’'s webrgterenced in the following paragraph.

After this earnings release has been furnishebdeGEC, a pre-recorded call offering additional mwmts on the quarter will be available to
all investors. Callers may listen to this call bglihg 203-369-1090. The information included imsthelease and the pre-recorded phone call
will be available in the investor information amathe Company’s web site at www.walmartstores. tovestors.

Wal-Mart Stores, Inc. operates Wal-Mart discountes$, supercenters, Neighborhood Markets and S@hatslocations in the United
States. The Company operates in Argentina, Br@aihada, China, Costa Rica, El Salvador, GuaterHalaguras, Japan, Mexico, Nicaragua,
Puerto Rico and the United Kingdom. The Compangtausties are listed on the New York Stock Exchamgaer the symbol WMT.

More information about Wal-Mart can be found byituigy www.walmartfacts.com Online merchandise sales are available at
www.walmart.com

HAH
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This release contains statements as to the Comparpectation for its comparable store sales ettifoathe first quarter of fiscal year
2008, its expectation for its earnings per shaymfcontinuing operations for the first quarterisetél year 2008 and its forecast of its earnings
per share from continuing operations for all offisgal year 2008 that Wal-Mart believes are “fordrooking statementsiithin the meanin;
of the Private Securities Litigation Reform Actk#95, and are intended to enjoy the protectiomefstafe harbor for forward-looking
statements provided by that Act. These forward-loglstatements are subject to risks, uncertaiatiesother factors, domestically and
internationally, including, the cost of goods, catifive pressures, geopolitical conditions, infiati consumer spending patterns and debt
levels, currency exchange fluctuations, trade igi&gins, changes in tariff and freight rates, ctemim the cost of gasoline, diesel fuel, other
energy, transportation, utilities, labor and heatine, accident costs, casualty and other insuremgts, interest rate fluctuations, capital
market conditions, weather conditions, storm-relatamage to the Company’s facilities, regulatorytera and other risks. The Company
discusses certain of these factors more fullysradditional filings with the SEC, including itstaannual report on Form 10-K and its most
recent quarterly report on Form 10-Q filed with 8C, and this release should be read in conjumetith that annual report on Form 10-K
and that quarterly report on Form 10-Q, and togettith all of the Company’s other filings, includjrcurrent reports on Formk-made witt
the SEC through the date of this release. The Coynpeayes you to consider all of these risks, uradeties and other factors carefully in
evaluating the forward-looking statements contaimettiis release. As a result of these mattersygbsiin facts, assumptions not being
realized or other circumstances, the Company’sahcisults may differ materially from the expectedults discussed in the forward-looking
statements contained in this release. The forwaollihg statements made in this release are mageasrif the date of this release, and the
Company undertakes no obligation to update theraftect subsequent events or circumstances.
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WAL-MART STORES, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)

(Amounts in millions except per share data)

SUBJECT TO RECLASSIFICATION

Revenues
Net sales
Membership and other incon

Costs and expense
Cost of sale:
Operating, selling, general and administrative espe
Operating incom:
Interest:
Debt
Capital lease
Interest incom
Interest, ne
Income from continuing operations before income=taand minority intere:
Provision for income taxe
Income from continuing operations before minoritterest
Minority interest
Income from continuing operatiol
Discontinued operations, net of t
Net income
Net income per common sha

Basic income per share from continuing operat
Basic loss per share from discontinued operal

Basic net income per she

Diluted income per share from continuing operati
Diluted loss per share from discontinued operat
Diluted net income per sha

Weightec-average number of common shai
Basic
Diluted

Three Months Ended

Fiscal Year Ended

Jan. 31, Jan. 31,

2007 2006 2007 2006
$98,09( $88,41¢ $344,99. $308,94!
98¢ 834 3,65¢ 3,15¢
99,07¢ 89,25: 348,65( 312,10:
75,56¢ 68,38 264,15: 237,64¢
17,08( 14,97¢ 64,00! 55,73¢
6,43: 5,892 20,49 18,71
361 324 1,54¢ 1,171
69 76 26C 24¢
(85) (78) (280) (242)
34E 322 1,52¢ 1,17¢
6,08¢ 5,57(C 18,96¢ 17,53t
1,97 1,83¢ 6,36¢ 5,80:
4,111 3,73% 12,60: 11,73:
(172) (114) (425) (324)
3,94( 3,621 12,17¢ 11,40¢
— (32) (894) (177)
$394C $ 358 $ 1128 $11,23:
$ 09t $ 087 $ 29z $ 27¢
- (0.09) (0.22) (0.05)
$ 09 $ 08 $ 271 §$ 2.6¢
$ 09t $ 087 $ 292 $ 272
— (0.01) (0.21) (0.04)
$ 09 $ 08 $ 271 $ 2.6¢
4,152 4,16¢€ 4,164 4,18:
4,15¢€ 4,17( 4,16¢ 4,18¢

Certain reclassifications have been made to th@ period to conform to the current presentat
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WAL-MART STORES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)

(Amounts in millions)

SUBJECT TO RECLASSIFICATION

ASSETS
Cash and cash equivalel
Receivable!
Inventories
Prepaid expenses and otl
Current assets of discontinued operati
Total current asse
Property and equipment, at c
Less accumulated depreciati
Property and equipment, r
Property under capital leas
Less accumulated amortizati
Property under capital leases,
Goodwill
Other assets and deferred chat
Non-current assets of discontinued operati
Total asset

LIABILITIES AND SHAREHOLDERS ’ EQUITY

Commercial pape
Accounts payabl
Accrued liabilities
Accrued income taxe
Long-term debt due within one ye
Obligations under capital leases due within one
Current liabilities of discontinued operatic

Total current liabilities
Long-term debi
Long-term obligations under capital leas
Non-current liabilities of discontinued operatic
Deferred income taxes and otl
Minority interest
Commitments and contingenci
Common stock and capital in excess of par v
Retained earning
Accumulated other comprehensive inca

Total shareholde’ equity

Total liabilities and sharehold¢ equity

Jan. 31, Jan. 31,
2007 2006
$ 7,377 $ 6,19t
2,84( 2,57¢
33,68t 31,91(
2,69( 2,46¢

— 67¢
46,58¢ 43,82t
109,79¢ 95,537
(24,409 (20,937
85,39( 74,60(
5,392 5,392
(2,342) (2,127)
3,05( 3,26¢
13,75¢ 12,09
2,40¢€ 2,51¢€
— 1,88¢
$151,19: $138,18°
$ 257C $ 3,75¢
28,09( 25,10:
14,67¢ 13,27¢
70€ 1,34(
5,42¢ 4,59¢
28t 284

— 477
51,75« 48,82t
27,22: 26,42¢
3,51: 3,667
— 12¢
4,971 4,501
2,16( 1,46t
3,241 3,013
55,81¢ 49,10¢
2,50¢ 1,05:
61,57 53,17:
$151,19: $138,18

Certain reclassifications have been made to the pgriod to conform to the current presentat
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WAL-MART STORES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)

(Amounts in millions)

SUBJECT TO RECLASSIFICATION

Cash flows from operating activitie
Net income
Loss from discontinued operations, net of
Income from continuing operatiol
Adjustments to reconcile income from continuing @piens to net cash provided by operating actisi
Depreciation and amortizatic
Other
Changes in certain assets and liabilities, netfetts of acquisitions
Increase in accounts receiva
Increase in inventorie
Increase in accounts payal
Increase in accrued liabilitie
Net cash provided by operating activities of comitig operation:
Net cash used in operating activities of discorgthaperation
Net cash provided by operating activit
Cash flows from investing activitie
Payments for property and equipm
Proceeds from disposal of property and equipr
Proceeds from disposal of certain internationafaipens, ne
Investment in international operations, net of castuirec
Other investing activitie
Net cash used in investing activities of continuapgrations
Net cash provided by (used in) investing activitésliscontinued operatiot
Net cash used in investing activit|
Cash flows from financing activitie
Decrease in commercial pag
Proceeds from issuance of l-term debi
Dividends paic
Payment of lon-term debi
Purchase of Company sto
Other financing activitie
Net cash used in financing activiti
Effect of exchange rates on c
Net increase in cash and cash equival
Cash and cash equivalents at beginning of yee

Cash and cash equivalents at end of yes

Fiscal Year Ended

Jan. 31,

2007 2006
$11,28: $11,23:
894 177
12,17¢ 11,40¢
5,45¢ 4,64~
1,12¢ 484
(214) (466€)
(1,279 (1,767
2,344 2,42¢
58¢ 1,002
20,20¢ 17,73
(45) (102)
20,16+ 17,63t
(15,666 (14,530
394 1,04z

61C —
(68) (601)
22¢ (67)
(14,507 (14,156
44 (30)
(14,463 (14,186
(1,199 (704)
7,19¢ 7,691
(2,807) (2,519
(5,75¢) (2,729
(1,719 (3,580)
(567) (594)
(4,839 (2,422
97 (107)
95¢ 92¢€
6,41¢ 5,48¢
$ 7370 $ 6,414

(1) Includes cash and cash equivalents of discoatiroperations of $221 million and $383 milliorJah. 31, 2006 and 2005,

respectively
(2) Includes cash and cash equivalents of discontiopedations of $221 million at Jan. 31, 20

Certain reclassifications have been made to the pgriod to conform to the current presentat



