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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
Form CB

Amendment No. 7
TENDER OFFER/RIGHTS OFFERING NOTIFICATION FORM

Please place an X in the box(es) to designateghepriate rule provision(s) relied upon to filéstfrorm:

Securities Act Rule 801 (Rights Offerin

Securities Act Rule 802 (Exchange Off

Exchange Act Rule 1-4(h)(8) (Issuer Tender Offe
Exchange Act Rule 1«~1(c) (Third Party Tender Offe
Exchange Act Rule 1-2(d) (Subject Company Respon

OxOOO

Filed or submitted in paper if permitted by Reglats-T Rule 101(b)(8 O

Distribucién y Servicio D&S S.A.
(Name of Subject Company)

Not Applicable

(Translation of Subject Company’s Name into English(if applicable))

Republic of Chile

(Jurisdiction of Subject Company’s Incorporation or Organization)

Inversiones Australes Tres Limitada

Wal-Mart Stores, Inc.
(Name of Person(s) Furnishing Form)

American Depositary Shares
(Title of Class of Subject Securities)

254753106
(CUSIP Number of Class of Securities)

Shares of Common Stock
(Title of Class of Subject Securities)

Not Applicable
(CUSIP Number of Class of Securities)

Not Applicable
(Name, Address (including zip code) and Telephoneuxhber (including area code) of
Person(s) Authorized to Receive Notices and Commugations on Behalf of Subject Company)

December 23, 2008

(Date Tender Offer Commenced)

February 23, 2009

(Date Follow-on Tender Offer Commenced)



PART | - INFORMATION SENT TO SECURITY HOLDERS
Item 1. Home Jurisdiction Documents
The following documents are attached as exhibiteigoForm:

Exhibit

Number Description

1* English translation of Chilean Prospectus datedebdxer 23, 200¢

2.* English translation of Chilean Notice of Commencatdated December 23, 20(

2.1ttt English translation of Chilean Prospectus for f@-on tender offer dated February 23, 2C

2.2. 111 English translation of Chilean Notice of Commencatfer follow-on tender offer dated February 23, 2C

* Previously furnished as Exhibits 2 and 3 to Formfi#l with the Securities and Exchange Commissiniecember 23, 200

Item 2. Informational Legends
Not applicable

PART Il - INFORMATION NOT REQUIRED TO BE SENT TO SE CURITY HOLDERS

Exhibit

Number Description

3.** Notice to U.S. Stockholders of Distribucion y SeriD&S S.A. (the"U.S. Suppleme™).

4.** ADS Letter of Transmitta

5.x* Form of Acceptance

6.** Summary newspaper advertisement publisheThe Wall Street Journion December 23, 200

7.** Form of Letter to brokers, dealers, commercial Isatikist companies and other nomint

8.x** English translation of response, dated Januar@@9 2by Mr. Felipe Ibafiez Scott, to a letter frdra Superintendency of
Securities and Insurance (1*SVE”), dated December 24, 20(

Q. x** English translation of newspaper advertisementipét inEl Mercurio, a Chilean newspaper, on January 5, 2

10, %xxx English translation of interview with representatvof IM Trust Corredores de Bolsa S.A. publishe@&bMercurio, a
Chilean newspaper, on January 12, 2(

11 xxknx Agreement to Tender, dated as of December 19, 2808nd among Inversiones Australes Tres Limitaththe parties
listed on the signature pages thereto under tles ®tockholder Group I, Stockholder Group I, &toader Group |ll,
Principal Stockholders and Guarantor, as publighethe SVS on its website on January 16, 2(“ Agreement to Tend”).

12 wrkwx StockholdersAgreement, dated as of December 19, 2008, by amh@rimversiones Australes Tres Limitada and thégs

listed on the signature pages thereto under tles @tockholder Group |, Stockholder Group Il amchétpal Minority
Stakeholders, as published by the SVS on its websitJanuary 16, 200“ Stockholder’ Agreemer™).

13wk Form of Offering Rights Agreement, to be entered boy Inversiones Australes Tres Limitada, Distoidm y Servicio D&<
S.A. and the parties listed on the signature ptgasto under the title Holders, as published lgySK'S on its website on
January 16, 200¢“Form of Offering Rights Agreeme”).

14 xxkxx Form of Put Option Agreement, to be entered intdriversiones Australes Tres Limitada and the paiigted on the
signature pages thereto under the titles Optidsimckholder Group |, Stockholder Group Il and Guaswg as published by
the SVS on its website on January 16, 2(“ Form of Put Option Agreeme”).

15wk Summary of Agreement to Tender, Stockholders’ Agrest, Form of Offering Rights Agreement and FornfPaf Option
Agreement

16.t1 Certain exhibits to the Stockhold’ Agreement, as published by the SVS on its websitdamuary 21, 200!

17.11 Press release of W-Mart Stores, Inc. announcing tender offer respltshlished on January 23, 20(

18.11 English translation of Chilean Notice of Resultsblished in Chile on January 25, 20

19. 71t Press release of Wal-Mart Stores, Inc. relatinyéar York Stock Exchange action regarding Americap@sitary Shares
of Distribucién y Servicio D&S S.A. and W-Mart follow-on tender offer

20. 7111 Notice to U.S. Stockholders of Distribucién y SerwiD&S S.A. of the follov-on tender offer

21111 ADS Letter of Transmittal for follo-on tender offer

22,11 Form of Acceptance for follo-on tender offer

23. 1ttt Form of Letter to brokers, dealers, comiakbanks, trust companies and other nomineesnnection with follow-on



24. 111t

*%

*k%

*kkk

*kkkk

Tt

Tttt

Tttt

tender offer

Press Release of \™-Mart Stores, Inc. relating to follc-on tender offer
Previously furnished as Exhibits 1, 4, 5, 6 afdespectively, to Form CB filed with the Secwrdtiand Exchange Commission on
December 23, 200!

Previously furnished as Exhibits 8 and 9 to Fo€B Amendment No. 1 filed with the Securities &athange Commission on
January 5, 200¢

Previously furnished as Exhibit 10 to Form CBmendment No. 2 filed with the Securities and Exgd@Commission on January
13, 2009

Previously furnished as Exhibits 11 througtbXo Form CB Amendment No. 3 filed with the Sedasitand Exchange Commission
on January 16, 200

Previously furnished as Exhibit 16 to Form CB Awsment No. 4 filed with the Securities and Excha@genmission on
January 21, 200!

Previously furnished as Exhibits 17 and 18 toF6@B Amendment No. 5 filed with the Securities &hadhange Commission on
January 26, 200!

Previously furnished as Exhibit 19 to Form CBeéhdment No. 6 filed with the Securities and Exgfga8ommission on
January 27, 200!

Furnished herewitt

PART IlIl - CONSENT TO SERVICE OF PROCESS

On December 23, 2008, Inversiones Australes Trestada filed with the Securities and Exchange Cossion a written irrevocable consent
and power of attorney on Form F-X.



PART VI - SIGNATURES

After due inquiry and to the best of my knowledge belief, | certify that the information set foliththis statement is true, complete and
correct.

Inversiones Australes Tres Limitada

/s/ Gordon Y. Allison
Name: Gordon Y. Allison
Title:  Attorney-in-Fact

February 23, 200

Wal-Mart Stores, Inc.

/s/ Gordon Y. Allison

Name: Gordon Y. Allison

Title:  Vice President and General Counsel -
Corporate Division, and Assistant Secret

February 23, 200
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Exhibit 2.1
PROSPECTUS

PUBLIC OFFERING FOR THE PURCHASE OF SHARES of

DISTRIBUCION Y SERVICIO D&S S.A.
Registration in the Securities Registry No. 593

controlling company of

SOCIEDAD ANONIMA INMOBILIARIA

TERRENOS Y ESTABLECIMIENTOS COMERCIALES
Registration in the Securities Registry No. 414

and

ASTRO S.A.
Registration in the Securities Registry No. 1018

by
INVERSIONES AUSTRALES TRES LIMITADA, subsidiary of
WAL-MART STORES, INC.

WAL*MART

INVERSIONES AUSTRALES TRES LIMITADA offers to purase 2,719,609,749 shares in DISTRIBUCION Y SERVICIES S.A.
for the price of U.S. $0.408 per share, payablénited States Dollars or its equivalent in Chilgesos, as described in Section 6 of this
prospectus, at the option of each accepting shateho

If, after reading this prospectus, you have anystiaes or need more information about the termscamditions of the offer, you should
promptly contact IM Trust S.A. Corredores de Bobsethe telephone numbers 600-450-1600 or (56 @)14®0, visit www.imtrust.cl or
www.opadys.cl, write to opadys@imtrust.cl or perbnvisit the offices located at Avenida Apoquin8621, piso 9, Las Condes, Santiago.

Financial Advisor and
Lead Manager of the Tender Offer
IM Trust S.A. Corredores de Bolsa

IMIrust

Santiago, February 23, 2009

This Prospectus has been prepared by IM TrustSofredores de Bolsa jointly with Inversiones Augsalres Limitada for the
purpose of providing general background on thedenifer, so that each shareholder may individuatiy independently evaluate the
advisability of participating therein. Portionstbfs document have been prepared on the basig gihlic information disclosed by
Distribucién y Servicio D&S S.A. as well as gengvablic information that has not been independeviiyfied by IM Trust S.A.Corredores
de Bolsa or Inversiones Australes Tres Limitadag whall not assume any liability theref
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1. SUMMARY OF THE TENDER OFFER

Inversiones Australes Tres LimitadaRidder "), in compliance with the provisions of Article 2@f the Ley de Mercado de Valores
(Securities Market Law) No. 18,045 (th&ecurities Market Law ") and with what is set forth in the Norma de Caed&General (General
Rule) No. 104 of the Superintendencia de Valor8gguros (the SVS”), has published in the newspapers El Mercurio laad ercera on
February 23, 2009 the notice of commencement (thetice of Commencement) of a public offering for the acquisition of thmublicly-
held company Distribucién y Servicio D&S S.A.H&S "), registered with the Securities Register of 8\S under number 593, and
controlling company of Sociedad Anénima InmobikaTierrenos y Establecimientos Comerciales, regidteith the Securities Register of
the SVS under No. 414, and of Astro S.A., registevih the Securities Register of the SVS under N1i.8.

Bidder intends to acquire 2,719,609,749 shares&®,Depresenting 41.7118% of its capital stock athdf the shares of D&S that are
currently not held by Bidder, (theTender Offer ") for the price of US$0.408 per share, payabl&nited States Dollars SD ") or its
equivalent in Chilean pesosPesos’), at the average of the exchange rate “Dolar @l (observed exchange rate) published by the
Chilean Central Bank in the Official Gazette of Republic of Chile (the Official Gazette ") on the term of six business trading days ending
on the date when the payment is due, at the opfitine accepting shareholder (thBrice ”). If the shareholder elects to receive Pesos, the
exchange rate risk shall be assumed by the acgegtimreholder.

Please note that, as a consequence of a tendepoifeess (the Offer for Control ") that concluded successfully with the publication
of the notice of outcome dated January 25, 20@9Bitder is holder of 3,427,934,071 shares of D&& 6,207,603 American Depositary
Shares ("ADSs”, with each ADS representing 60 shares of D&S)erBfiore, the Bidder is a direct or indirect (througDSs) holder of
3,800,390,251 shares of D&S, representing 58.2882i% capital stock. Additionally, as detailedSection 3.2 of this prospectus, the Bidder
has entered into a stockholders’ agreement withNvolas Ibafiez Scott and Mr. Felipe Ibafiez Sewit] certain entities related to them,
holders of 2,613,776,072 shares of D&S, represgrtih09% of its capital stock. Regarding the aboeationed matter, and to the necessary
extent, the Tender Offer is made according to tlogipions and within the term established to compilyr Article 69 ter of the Ley sobre
Sociedades Anonimas (Corporations Act) No. 18,8Hé {(Corporations Act ).

This document is the prospectus (therbspectus) required by Article 203 of the Securities Marketw, contains the terms and
conditions of the Tender Offer and establishegptioeedures and mechanisms under which the shasrsalfiTarget may accept to sell their
shares to Bidder.

The Tender Offer is valid from 00:00 a.m. of Feloyu24, 2009 until 24:00 p.m. of March 25, 2009 (thHexpiration Date "),
notwithstanding the extension that could be madthbyBidder.

The Tender Offer shall be implemented by the pracetiereinafter included in the paragraph: “Implatagon System” of this
Prospectus. This process shall be carried out byribst S.A. Corredores de Bolsalid Trust ), in its capacity as lead manager of the
Tender Offer.

The outcome of the Tender Offer shall be publisfiiee “ Notice of Outcome”) according to the provisions set forth in Arti@é2 of
the Securities Market Law, on the third day follagiithe expiration of the effective term of the Ten®ffer, in the same newspapers in wi
the Notice of Commencement has been published.

The Price shall be paid, as explained in SectiohtBis Prospectus, from the fourth stock exchamgginess day following the
publication of the Notice of Outcome and shall actrue any interest or adjustments.

3
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2. IDENTIFICATION OF BIDDER AND ITS CONTROLLING COM PANY
2.1Bidder’s Information

2.1.1 Inversiones Australes Tres Limitada

Background Inversiones Australes Tres Limitada, R.U.T. (Taygr’s Identification Number) No. 76,042,014-Kaisociedad de
responsabilidad limitada (limited liability comparngcorporated and existing according to the lawkice in the Republic of Chile, having
its principal place of business at Avenida Apoquidd21, office 124, Las Condes, Santiago.

Incorporation: Inversiones Australes Tres Limitada was incorfemtdy public deed dated October 20, 2008 exedntttk Notarial
Office located in the City of Santiago in chargeMut Ivan Torrealba Acevedo. A certified copy othudeed was registered in back of page
49,361, No. 34,141, of the Registro de ComercioQieiservador de Bienes Raices y Comercio (ReakeRyopnd Commercial Registry) of
the City of Santiago corresponding to 2008, and puddished in the Official Gazette on October 2302

Domicile: Such part of the province of Santiago over whieh Conservador de Bienes Raices y Comercio (Reateeand Commerce
Registrar) of Santiago has jurisdiction.

Purpose: to be engaged in investments in personal, taagibintangible property, shares in companies,tgdptierests in other
partnerships and associations, bonds, commercimsy@nd other securities, both in Chile and ieifpr countries, as well as to manage,
transfer, use them and collect the proceeds thettemfiranting of finance to third parties throubl execution of credit transactions or other
acts or agreements pursuing the same purpose amekadly, to perform all kind of acts and enteoiatl kind of contracts and agreements
necessary for the fulfillment of the corporate msp or the development of its corporate businemsgsffairs.

Management Inversiones Australes Tres is managed by thewailg individuals with broad powers:

Chilean
Taxpayer’'s
Registration

Name Number Office Domicile
Mitchell W. Slape Does not have Representative 702 SW 8th Street,

Bentonville, Arkansas, U.S.A. 727:
Raymond E. Liguori Does not have Representative 702 SW 8th Street,

Bentonville, Arkansas, U.S.A. 727
Gordon Y. Allison Does not have Representative 702 S.W. 8th Street,

Bentonville, Arkansas, U.S.A. 727
Matthew William Allen Does not have Representative 702 S.W. 8th Street,

Bentonville, Arkansas, U.S.A. 727:
Shelley Renee Lieffring Wolf Does not have Representative 702 S.W. 8th Street,

Bentonville, Arkansas, U.S.A. 727:
Michael Brett Biggs Does not have Representative 702 S.W. 8th Street,

Bentonville, Arkansas, U.S.A. 727
José Maria Eyzaguirre Baeza 7.011.679-0 Representative Av. Apoquindo 3721, Piso 13, Las Condes,

Santiago, Chil¢
Jorge Carraha Chahuan 8.547.357-3 Representative Av. Apoquindo 3721, Piso 13, Las Condes,
Santiago, Chil¢

Felipe Larrain Tejeda 7.049.011-0 Representative Av. Apoquindo 3721, Piso 13, Las Condes,

Santiago Chile



Table of Contents

Supervision Inversiones Australes Tres Limitada is a limitiedbility company not audited by the SVS.

Equity interests in Other Companies — Related Rartinversiones Australes Tres Limitada is a diredhdirect (through ADSs) hold:
of 3,800,390,251 shares of D&S, representing 5@288f its capital stock.

The following are related persons of Inversionestfales Tres: (a) the representatives mentionedealgb) Inversiones Australes Uno
Limitada and WM SARHCO llI, LLC (as hereinafter dabed in detail); and (c) the other companies fagrpart of the entrepreneurial grc
of Wal-Mart Stores, Inc., including the companiesntioned in (2.2) below.

2.2 Information about Bidder’s Controller

2.2.1 Previous Background

The interest holders of Inversiones Australes Tigstada are: (i) Inversiones Australes Uno Lim#adwner of approximately
99.9999999% of the equity rights, and (ii) WM SARBdI, LLC, owner of approximately 0.0000001% o&tkquity rights. In turn, the
partners of Inversiones Australes Uno Limitada éjdnversiones Australes Dos Limitada, owner ppaximately 99.9011% of the equity
rights, and (i) WM SARHCO Ill, LLC, owner of appxonately 0.0989% of the equity rights. The partn&rinversiones Australes Dos
Limitada are: (a) WM Latin American Holdings (BMI) Corp., owner of approximately 99.9999998% of #quity rights, and (ii) WM Latin
American Holdings (BVI) Il Corp., owner of approxately 0.0000002% of the equity rights. Finally \iM SARHCO IlI, LLC, (i) WM
Latin American Holdings (BVI) Il Corp. and (iii) WM Latin American Holdings (BVI) Il Corp. are indicewholly owned subsidiaries Wal-
Mart Stores, Inc.

2.2.2 Inversiones Australes Uno Limitada

Background Inversiones Australes Uno Limitada, R.U.T. (Taygaas Identification Number) No. 76,042,035-2, isaiedad de
responsabilidad limitada (limited liability compargcorporated and existing according to the lawkice in the Republic of Chile, having
its principal place of business at Avenida Apoquidd21, office 124, Las Condes, Santiago.

Incorporation: Inversiones Australes Uno Limitada was incorpeddty public deed dated October 20, 2008 execaut#tki Notarial
Office located in the City of Santiago of Mr. Iv@nrrealba Acevedo. A certified copy of such deed vagistered in page 49,605, No. 34,:
of the Registro de Comercio del Conservador dedidRaices y Comercio (Real Property and CommeReigistry) of the City of Santiago
corresponding to the year 2008, and publishederCtfiicial Gazette on October 24, 2008.

Domicile: Such part of the province of Santiago over whieh Conservador de Bienes Raices y Comercio (Reateeand Commerce
Registrar) of Santiago has jurisdiction.

Purpose: to be engaged in investments in personal, taagibintangible property, shares in companies,tgdptierests in other
partnerships and associations, bonds, commerotmisggand other securities, both in Chile and inifpreountries, as well as to manage,
transfer, use them and collect any proceeds theteofyranting of finance to third parties throuljh execution of credit transactions or other
acts or agreements pursuing the same purposegenerally, to perform all kind of acts and entéoiall kind of contracts and agreements
necessary for the fulfillment of the corporate msp or the development of its corporate businemsgsffairs.

2.2.3 Inversiones Australes Dos Limitada

Background Inversiones Australes Dos Limitada, R.U.T. (Taygrés Identification Number) No. 76,042,005-0, isaciedad de
responsabilidad limitada (limited liability compargcorporated and existing according to the lawkice in the Republic of Chile, having
its principal place of business at Avenida Apoqoidd21, office 124, Las Condes, Santiago.

5
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Incorporation: Inversiones Australes Dos Limitada was incorpegtdiy public deed dated October 22, 2008 execut#tki Notarial
Office located in the City of Santiago of Mr. Iv@errealba Acevedo. A certified copy of such deed vagistered in page 49,605, No. 34,:
of the Registro de Comercio del Conservador dedidtaices y Comercio (Real Property and CommeReigistry) of the City of Santiago
corresponding to 2008, and was published in thei@ffGazette on October 24, 2008.

Domicile: Such part of the province of Santiago over wlhifehConservador de Bienes Raices y Comercio (ReateEand Commerce
Registrar) of Santiago has jurisdiction.

Purpose: to be engaged in investments in personal, taagibintangible property, shares in companies,tgdpuiierests in other
partnerships and associations, bonds, commerotmlggand other securities, both in Chile and inifpreountry, as well as to manage,
transfer, use them and collect any proceeds theteofyranting of finance to third parties throuljh execution of credit transactions or other
acts or agreements pursuing the same purposeganerally to perform all kind of acts and enteoiall kind of contracts and agreements
necessary for the fulfillment of the corporate ms® or the development of its corporate businemsgsffairs.

2.2.4 WM SARHCO llI, LLC

Background WM SARHCO IIl, LLC, R.U.T. No. 59,146,420-5, idlianited liability company incorporated and exigfiaccording to
the laws in force in the State of Delaware, Uni&tdtes of America, having its principal place o$ibess at Corporation Trust Center, 1209
Orange Street, Wilmington, Delaware 19801, Unittates of America.

Incorporation: WM SARHCO IlI, LLC, was duly incorporated on Dexbker 9, 2008, granted before Ms. Harriet Smith \&ard
Secretary of State of the State of Delaware, agidtered under File No. 4631263.

Domicile: Delaware, United States of America.

Purpose: to carry out any lawful act or activity for whighlimited liability company may be organized unttex laws of the State of
Delaware, United States of America.

2.2.5 WM Latin American Holdings (BVI) 11l Corp.

Background WM Latin American Holdings (BVI) Ill Corp., R.U.TNo. 59.146.390-K, is a corporation formed andtxg according
to the laws in force in British Virgin Islands, hag its principal place of business at Romasco&l8¢ickhams Cay I, P.O. Box 3140, Road
Town, Tortola, British Virgin Islands VG1110.

Incorporation: WM Latin American Holdings (BVI) 1l Corp. was @orporated on December 8, 2008 and duly registerdde
Corporate Affairs Registry of the British Virginldsids under record No. 1513033.

Domicile: Road Town, Tortola, British Virgin Islands.

Purpose: subject to the BVI Business Companies Act, 2@ any other British Virgin Islands legislatios tdo carry on or undertake
any business or activity, do any act or enter arg transaction.

2.2.6 WM Latin American Holdings (BVI) 1l Corp.

Background WM Latin American Holdings (BVI) Il Corp., R.U.TNo. 59.146.410-8, is a corporation formed andtarsaccording to
the laws in force in the British Virgin Islands Miag its principal place of business at Romasce®l&Vickhams Cay |, P.O. Box 3140, Road
Town, Tortola, British Virgin Islands VG1110.
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Incorporation: WM Latin American Holdings (BVI) Il Corp. was incporated on December 8, 2008 and duly registeréae
Corporate Affairs Registry of the British Virginldsmds under record No. 1513029.

Domicile: Road Town, Tortola, British Virgin Islands.

Purpose: subject to the BVI Business Companies Act, 2@, any other British Virgin Islands legislatiostdo carry on or undertake
any business or activity, do any act or enter artg transaction.

2.2.7 Wal-Mart Stores, Inc.

Background Wal-Mart Stores, Inc., is a public corporation formedl &xisting according to the laws in force in Dedagy United State
of America, having its principal place of busines§02 SW 8" Street, Bentonville, Arkansas 72716-8611. Wal-Mgdres, Inc. has no
R.U.T.

Incorporation: Wal-Mart Stores, Inc., was duly incorporated artdDer 31, 1969, granted before Mr. Eugene Bun@ggretary of
State of the State of Delaware, United States oéden, and registered under File No. 0732109.

Purpose: The corporate purpose of Wal-Mart Stores, Intoisngage in any lawful act for which corporatiomsy be organized under
the General Corporation Law of Delaware, Unitedetaf America.

Control: Alice L. Walton, Jim C. Walton, S. Robson Walttime successors of Helen R. Walton (for whom thmés three act) and the
successors of John T. Walton (for whom the forresd act) share the ownership, directly or throliton Enterprises, LLC (for whom the
former three act) of approximately 42.52% of tharel in Wal-Mart Stores, Inc. The rest of the shalders equity in WaMart Stores, Inc. i
diluted and no person, either individual or legaity, holds shares in Wal-Mart Stores, Inc. repreig a higher percentage than 5%.

Supervised EntitiesThrough its subsidiary Inversiones Australes Tresitada, Wal-Mart Stores, Inc., controls D&S, tivlg directly
or indirectly (through ADSs) 3,800,390,251 shareB&S, representing 58.2882% of its shares of comstock. It is noted that D&S
controls the entities supervised by the SVS Sodddanima Inmobiliaria Terrenos y Establecimien@mmerciales and Astro S.A.

However, it is noted that certain retirement plah®val-Mart Stores, Inc., including those of itdil&tes, invest in funds managed by
third parties, which may hold investments in comearsupervised by the SVS. In such cases, neitle\Wert Stores, Inc. nor its affiliates
have any influence in the specific investment denis of the referred funds nor in the voting rigimiserent to such investments.

2.3Economic and Financial Background

As Inversiones Australes Tres Limitada, InversioAastrales Uno Limitada, Inversiones Australes Diositada, WM SARHCO I,
LLC, WM Latin American Holdings (BVI) Ill Corp. an?/M Latin American Holdings (BVI) Il Corp. are retiy incorporated companies,
the financial and economic background of Wal-Madr&s, Inc. is hereinbelow included.

2.3.1 Main Activities and Businesses

Wal-Mart Stores, Inc. operates retail stores inoter formats around the world. Its operations idelthree business segments: \Malrt
Stores, Sam’s Club and International.
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Wal-Mart Stores segment is the largest segmentalfMart Stores, Inc.’s business, accounting foP&el of the fiscal year ending 2008
(from February 1, 2007 to January 31, 2008) netssahd operates stores in three different fornmattse United States, as well as online retail
operations, www.walmart.com. Wal-Mart Stores refi@iimats include:

e Supercenters, which average approximately 187,§0@ars feet in size and offer a wide assortmentokgal merchandise and a
full-line supermarke!

» Discount stores, which average approximately 1Bgifuare feet in size and offer a wide assortmiegeeral merchandise ant
limited variety of food products; ar

* Neighborhood Markets, which average approximat2lp@d0 square feet in size and offer a-line supermarket and a limited
assortment of general merchand

Sam’s Club segment consists of membership warehdube in the United States and the segment’s embtail operations,
samsclub.com. Sam’s Club segment accounted foPd &fghe fiscal year ending 2008 net sales. Thaddor Sam’s Club is to provide
exceptional value on brand-name merchandise at fmeesronly” prices for both business and personal Tise Sam’s Clubs average
approximately 132,000 square feet in size.

At January 31, 2008, the International segmentistats of retail operations in 12 countries and RuRico. This segment generated
24.2% of fiscal year 2008 net sales. The Intermatisegment includes numerous different formateiil stores and restaurants, including
discount stores, supercenters and Sam’s Clubspleaite outside the United States.

2.3.2 Financial Information

A summary of the financial information of Wal-M&tores, Inc. as of January 31, 2008 and Januar@Y, follows. This information
is prepared based on the balance sheet and statefipofits and losses of Wal-Mart Stores, Ina.$ach period, and is denominated in USD
millions:

Balance Shee as to January 31, 2008 as to January 31, 2007
Current assel $47,585 $46,982
Investments $115,92¢ $104,60:
Total asset $163,514 $151,587
Current liabilities $58,454 $52,148
Long term liabilities $40,452 $37,866
Equity $64,608 $61,573
Total liabilities and equit $163,514 $151,587

Statement of Profits and Losses
Earnings (Losses $378,79¢ $348,65(C
Expense: $356,80¢ $328,15¢
Interest $1,798 $1,529

Net profits (Losses $12,731 $11,284

(as reference, the exchange rate “Délar Observimtd®ebruary 20, 2009 was CLP$604.17).
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Based on the balance sheet and the statementfiifgord losses of Wal-Mart, Inc. for the periodslgny on January 31, 2008 and
January 31, 2007, the liquidity, indebtedness anfitpbility indexes of Wal-Mart Stores, Inc. prepd according to the Norma de Caracter
General (General Rule) No. 100 of the SVS, ardahewing:

Indexes as to January 31, 2008 as to January 31, 2007
Liquidity Ratios
Liquidity ratio: current assets / current liabgi¢ 0.81 0.90
Acid ratio: available cash / current liabiliti 0.10 0.15
Debt Ratios
Debt ratio: total liabilities / equit 1.53 1.46
Short term debt—debt ratio: short term debt / 0.25 0.21
total debt
Financial expenses covera 12.234 13.405
Yield
Equity yield ratio 0.2 0.2
Assets yield ratic 0.08 0.08

It is noted that the financial information of Walak Stores, Inc. for the period ending on January2809 is not included since it is still
under review by external auditors.

2.3.3 Risk Rating

Risk rating companies Standard & Poor’s and Fitalirigs have rated the risks regarding the long bt of Wal-Mart Stores, Inc. in
AA. The risk rating company Moody'’s Investors Sees has rated risks regarding the long term deWaifMart Stores, Inc. in Aa2.

2.3.4 Listing of Securities on the Stock Exchange

Shares of Wal-Mart Stores, Inc. are listed on te&Nork Stock Exchange, in the city of New York,itéd States of America.

3. RELATIONSHIPS BETWEEN BIDDER AND D&S

3.10wnership

Inversiones Australes Tres Limitada controls D&8Iding directly or indirectly (through ADSs) 3,8390,251 shares of D&S,
representing 58.2882% of its capital stock andigipdtes in the management of D&S appointing fiue @f nine board members.

All of the shares of D&S held by the Bidder wergaiced on January 25, 2009 as a consequence efitoess of the Offer for Control.

3.2.Significant Relationships

The Bidder, on one side, and, on the other, MeBicolas Ibafiez Scott and Felipe Ibafiez Scott,canthin affiliate companies of each
of them (the “Principal Shareholders”) executed a contract in the English language maAgreement to Tender” (theAgreement to
Tender "), dated as of December 19, 2008.

Pursuant to the Agreement to Tender, the Bidderdaed the Offer for Control in the terms set fartlthe respective notice of
commencement and prospectus, and the PrincipaéBblders tendered the 23.4% of the shares of D&S.
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The Agreement to Tender includes representatiodsvamranties in respect of the Principal Sharehslded in respect of D&S, and
subject to the terms and conditions set forth thetbe Principal Shareholders agreed to indemthiéyBidder for the any lack of veracity or
inaccuracy of such declarations and warranties.

On the same December 19, 2008, the Bidder, onideeand, on the other, the Principal Shareholdeesuted a contract in the English
language named “Stockholders’ Agreement” (ttf®&tdckholders’ Agreement”), pursuant to which the parties have agreed otaice
corporate governance rules with respect to D&Srasttictions on the transfer of shares of D&S.

The Stockholders’ Agreement effectiveness was stibjethe successful completion of the Offer fon@ol, and therefore entered in
full force and effect along with the payment of tbffer for Control on January 29, 2009.

The Stockholders’ Agreement regulates procedunefirfancial reporting and management, the eleabiodirectors and the chairman,
the composition of certain committees and the caitipm of the board of directors of certain subsitdis of D&S.

Similarly, subject to the terms and conditionstaf StockholdersAgreement, the Bidder has agreed to vote the redeaif its shares
D&S, after electing the majority of the membershad board of D&S, in favor of the candidates praubby the Principal Shareholders. On
the other side, upon request of the Bidder, thedjyal Shareholders have agreed to vote jointiy Wit Bidder on such matters that require a
2/3 quorum of the issued voting shares.

Pursuant to the Stockholders’ Agreement, the maagsumed certain non-compete obligations with &Shile, subject to certain
exceptions, like passive investments (less thaniB%)mpeting companies that are publicly traded.

Also, it was agreed, subject to applicable lawt tha annual dividend shall be an amount equdiectgher of the legal minimum and
five (5) Pesos per share of D&S (subject to adjestnper inflation), and a three-year term wasrsethich mutual agreement of the parties is
required to undertake capital increases in exces$S$500 million (except for refinance of certakisting debt).

The Stockholders’ Agreement also contemplates xkeldion of services license and technical assistagreements (theW-M
Agreements”) between D&S and the parent of the Bidder, Walf\V&tores, Inc., or its subsidiaries which shalebgered into in armdéngth
terms similar to those that usually prevail in tharket. According to the provisions of Articles &8d 50 bis of the Corporations Act the MW/-
Agreements are being reviewed by the audit comenafeD&S and shall be promptly submitted for thempapproval by the board of D&S.

There are also restrictions to the transfer ofstires of D&S held by the Principal Shareholdemsyiding the Bidder a right of first
offer over any shares of D&S that the PrincipalcBlmlders intend to sell.

Finally, in consideration of the obligations andtrietions assumed by the Principal ShareholdetisérAgreement to Tender and in the
Stockholders’ Agreement, and only to the extentQfffer for Control was successful, the Bidder agreaeder the Stockholders’ Agreement to
execute with the Principal Shareholders a contrattte English language named “Put Option Agreefn@ghé “ Put Agreement”) and cause
that D&S executes with the Principal Shareholdersratract in the English language named “Offeringh®s Agreement” (the Offering
Rights Agreement”), in respect of the shares of D&S that the PpatiShareholders did not tender in the Offer fon@m. Such agreements
have been executed by the parties as of Janua®080,

Pursuant to the Put Agreement, the Principal Studalehs shall have the right, starting on the 2naarsary and ending on the 7th
anniversary of the contract, to sell, on up to tveoasions each, all or part of their shares of D&e Bidder. Similarly, at any time that the
Bidder requires that the Principal Shareholders
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vote together with the Bidder on such matters tbqtiire a special quorum of 2/3 of the issued gpsinares, the Principal Shareholders shall
have the same put right. The sale price of theeshalr D&S subject to the Put Agreement is not guaed, and shall be the market price
determined by the parties with the assistancewafstment banks. In case there is no agreemerfintidgrice shall be determined by a third
investment bank.

Pursuant to the Offering Rights Agreement, andextttip the terms and conditions set forth therthia Principal Shareholders may, a
the expiration of a 180-day period following thenténation of the Offer for Control, require on upthree occasions that D&S prepares the
documentation needed to effect an offering of theras of D&S held by the Principal ShareholderehSDffering shall be made in Chile and,
subject to certain restrictions, in the United &atf America or other eligible jurisdictions. Téwsts of these placements shall be borne k
Principal Shareholders, unless D&S decides to delts own shares in those placements. FinallyPtircipal Shareholders may add their
shares to an offering commenced by D&S.

The foregoing is a summary of the major terms andlitions of the contracts referred to above, whh purpose of satisfying the
disclosure requirements of General Regulation NF, Btd does not replace the purpose and scope pfdisions included in the Agreem
to Tender, the Stockholders’ Agreement, the PueAgrent and the Offering Rights Agreement.

3.3Previous Contacts

The relationship between the Principal ShareholdecsWal-Mart Stores, Inc. extends for several ye@n what concerns the
negotiations resulting in the contracts mentiomethée preceding paragraph 3.2, they formally conmadmwith non-binding indications of
interest in May of 2008. Starting on such date rtbgotiations progressed gradually, both in Chilé abroad. During the negotiations, Wal-
Mart Stores, Inc. conducted a legal, financial epdrational due diligence, for which D&S startedrsitting information on the basis of a
confidentiality agreement executed in August of 200

4. PURPOSE OF THE TENDER OFFER

4.1.Purpose of the Tender Offer

The purpose of Bidder is to acquire 2,719,609, h@es of D&S, representing 41.7118% of its casitatk and all of the shares of D
that are currently not held by Bidder.

In addition, considering Bidder has executed theel8tolders” Agreement with the Principal Stockhdaddand to the necessary extent,
the Tender Offer is made according to the provisiamd within the term established to comply withidke 69 ter of the Corporations Act.

With the purpose of complying with the provisiorfsAaticle 213 of the Securities Market Law, Bidd#gclares that, although it has no
present plans to do so, depending on the levatad@ance of the Offer and the resulting numbehafeholders of D&S, it may propose that
D&S and its shareholders consider terminating istenty and public company status of D&S in Chile.

4.2 Agreements with Shareholders.

None, except for what was previously stated ingawagraph “Significant Relationships” in number 8ive.

5. CHARACTERISTICS OF THE TENDER OFFER
5.1 Total Amount of the Transaction.

The total amount of the Tender Offer is U.S. $1,800,778, at U.S. $0.408 per share in D&S, payebl¢SD or its equivalent in Pes:
at the average of the exchange rate “Délar Obseiv@tbserved exchange rate) published by the Ghi@antral Bank in the Official Gazette
each day for the period of six business tradingsday
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ending on the date when the payment is due, aifitien of the accepting shareholder. If the acogpshareholder does not indicate anything
at the moment of accepting the Tender Offer, itidl®understood that it opts for receiving theeprin USD. If the shareholder elects to
receive Pesos, the exchange rate risk shall benasshy the accepting shareholder.

5.2 Shares; Markets; Quantity; Apportionment.

The Tender Offer is for 2,719,609,749 shares in D&presenting 41.7118% of the capital stock ohstampany and all of the shares
of D&S that are currently not held by Bidder.

The Tender Offer is implemented in Chile. At thensaime, the offer to purchase ADSs that are niat by Bidder, and which represe
approximately 0.4% of the capital stock of D&S (alinpercentage is included in the number refereircéte previous paragraph), is being
made in the United States in reliance on the exiemfitom certain requirements of Regulation 14D Redjulation 14E of the U.S. Securities
Exchange Act of 1934, as amended, provided by R4diel. Considering that the shares of D&S are tradetheratibex in Spain, in order
comply with local applicable rules, the existen€¢he Tender Offer will be communicated in such roy.

The terms of the Tender Offer do not contemplatepn-rata mechanisms.

5.3 Effective Term
The Tender Offer shall be in full force and efftmtthe term of 30 calendar days starting at 0@@@ebruary 24, 2009 and ending at
24:00 on March 25, 2009.

Although as of the date of this Prospectus theipibigg of extending the Tender Offer has not beemtemplated, Bidder reserves the
right to extend the effective term according tot®ec205 of the Securities Market Law (the “Extems), which Extension shall be
announced by means of advertisements in the sawspapeers where the Notice of Commencement wasghadi

5.4 Date and Newspapers for Publishing the Notice aicOme

Bidder shall report the outcome of the Tender Offepublishing the Notice of Outcome within themeof three days following the
Expiration Date in the same newspapers that puddishe Notice of Commencement, i.e., EI Mercurid ba Tercera.

5.5Eligible Shareholders

The Tender Offer is addressed to all shareholdeD&&.

5.6 Implementation System

The operation shall be implemented over the counteng a software developed, maintained and opetat the Bolsa de Comercio de
Santiago — Bolsa de Valores (Santiago Stock Exaljamghich is available in its trade counters frorariday to Friday between 9:00 and
17:30, excluding holidays, exception made by thpiation Date of the effective term when such sysshall be available until 24:00.

Persons who wish to sell their shares to Biddeeutite Tender Offer and its relevant Notice of Camoement shall grant their
acceptance during the effective term of the Tefféar or its extension, as indicated Section 7 welo

The acquisition by Bidder of the shares offeredldiemexecuted on the date of the publication eflotice of Outcome. According to
the provisions of Article 212 of the Securities Metr Act, the date of the acceptances and the epacdiate of the transfers of shares shall be
the publication date of said Notice of Outcome.

6. PRICE AND PAYMENT TERMS AND CONDITIONS
6.1 Price

The total price of the Tender Offer is U.S. $0.4@8 share in D&S, payable in USD or its equivalarResos, at the average of the
exchange rate “Délar Observado” (observed excheaige published by the Chilean
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Central Bank in the Official Gazette each day fer period of six business trading days ending erdtte when the payment is due, at the
option of the accepting shareholder. If the acogpshareholder does not indicate anything at theemd of accepting the Tender Offer, it
shall be understood that it opts for receivingghiee in USD. If the shareholder elects to recéhesos, the exchange rate risk shall be
assumed by the accepting shareholder.

The Tender Offer does not contemplate any contehum because such control is currently held lddBi. To the necessary extent,
we note that the price of the Tender Offer is thme as the price of the Offer for Control.

6.2 Payment Conditions

The Price shall be paid in USD or in Pesos, abtiten of the accepting shareholder, by check ectebnic transfer of funds. The Price
shall not accrue any indexation or interest.

6.3Term and Place of Payment
The Price shall be paid from the fourth tradingibess day following the publication of the NotideQutcome.

Such payment shall be made as follows:

— to those shareholders who have sold their sharesdays of acceptances given to IM Trust, the Rtied! be paid by check or
electronic transfer to the name of the relevantedi@der, which shall be available for the shardéobr shall be made, as the case
may be, from the fourth trading business day foifmthe publication of the Notice of Outcome, a tffices of IM Trust located
at Avenida Apoquindo 3721,%floor, Las Condes, Santiago; and

— to those shareholders who have sold their sharesdans of acceptances given to securities braker than IM Trust, the Price
shall be directly paid by the relevant securitieskier by check or electronic transfer to the nafthe® relevant shareholder, which
shall be at the disposal of the shareholder ot beaihade, as the case may be, at the officeseafaburities broker on the fourth
trading business day following the publicationtod Notice of Outcome

IM Trust shall agree with the other participatingckbrokers the commission to be paid on behaBidéler for the orders received from
said stockbrokers corresponding to non-instituti@maestors, which shall be made available to thklis in accordance to the regulations
applicable to stockbrokers.

7. ACCEPTANCE OF TENDER OFFER
7.1 Acceptance

The shares tendered which correspond to acceptémtes Tender Offer shall be registered in the @affrthe selling shareholder, fully
paid and free of any liens, encumbrances, probifsti attachments, litigations, preliminary injunas, conditions precedent and “resolutory
conditions” (condiciones resolutorias), preemptight or right of first refusal of third partied)itd parties’ rights or interests enforceable
against Bidder and, in general, any other circunt&dhat prevents or restricts the free assignnw@misfer or ownership thereof (théiens

)

Shareholders who wish to accept the Tender Offalt db so only during the effective term thereagf,rheans of a written order to sell
their shares, subject to the terms and conditibtiseoTender Offer, which shall be directly deliedrto the IM Trust offices located at
Avenida Apoquindo 3721, Bfloor, Las Condes, Santiago, or to any other stéearbroker. Acceptance shall be delivered from Nnto
Friday from 9:00 until 17:30 (except on the ExpgoatDate, when the term shall be until 24:00 atdfies of IM Trust), by subscribing at
thebsamleatime a transfer of shares to IM Trusbdhé appropriate securities broker, as the cagebmgfor the total number of shares inten
to be sold.
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Moreover, the following documents are to be debwaeto the securities broker:

(i) the original stock certificate/s held by it doda certificate to be issued to such effect lydhpartment of shares in D&S
(located at Huérfanos 770, 22 floor, Santiago) enaing that the stock certificate/s is/are depdsitéh such company;

(i) the certificate to be issued to such effectly department of shares of D&S, evidencing thette is no proof in the corporate
records that the shares are subject to any Liewkthaus it is possible to register the same inf@fdM Trust or the relevant securities
broker;

(iii) a copy authenticated by a Notary Public, atbsides, of the individual-shareholder’s identi&yd, his/her representative, if
appropriate, or that of the representative of ttereholder if a company, the original of which $bal shown upon subscription of the
acceptance. The fact that it is a true copy ofttiginal shall be authenticated by a Notary Pubtiverified by the relevant securities
broker.

(iv) the original or an authenticated copy of tloever of attorney in force which shall contain stint powers to act as
representative, granted or authenticated beforetaril Public; and

(v) an authenticated copy of the legal backgrourtthi® shareholder if a company. Furthermore, tleepiing shareholder shall
have the customer’s card and the custodian agraesreauted with the securities broker duly signled@with a good standing
certificate in force.

Should a transfer of shares be objected to foleggl reason by the department of shares of D&Ssandld such objection not be cu
within the effective term of the Tender Offer, leéevant acceptance shall be automatically cardiedled deemed to all effects as never rr
and IM Trust or the appropriate securities brokedlseturn to the shareholder the stock certiaatd background furnished, as indicated in
number 7.2 below.

The Administradoras de Fondos de Pensiones (PeRsimth Managing Companies) y Administradoras de Bsidutuos (Mutual Fund
Managing Companies), acting on behalf of the fundsiaged by them, and other institutional invesidrs are required to have their
investments in their own name until their sale, et decide to participate in the Tender Offer lldb@ governed by those regulatory
procedures and mechanisms required by the legislapplicable to their transactions, and shalMeeliheir acceptance exclusively to IM
Trust within the effective term of the Tender Ofterits extension, being not required to deliveshares transfer form or the shares certific
mentioned in number (i) above. However, such documehall be delivered to IM Trust along with tteyment to the relevant institutional
investor of the price for its shares sold undes prbcess.

7.2 Return of Shares

With regard to those shares not acquired by Bitbdeause they do not conform with the terms anditiond of the Tender Offer, the
shares along with all the documents delivered bystiareholders shall be made available to theasteshareholders immediately.
Consequently, the shareholders who have accepebethder Offer shall not be entitled to any compé&as, payment or reimbursement as a
consequence thereof, nor shall it imply any obiarabr responsibility for Bidder, its attorneys#fmet, agents, advisors or representatives.

8. GROUNDS FOR REVOCATION OF TENDER OFFER
There are no terms, conditions or events that mage the revocation of the Tender Offer by Bidder.

9. WITHDRAWAL RIGHT

Shareholders who have accepted the Tender Offertotally or partially withdraw their acceptancesrhgans of a written notice sent
the IM Trust directly (provided they have accepteel Tender Offer through him/it) or to the secestbroker through whom they have
accepted the Tender Offer, until 24:00 of the Eaqgam Date, provided that IM Trust receives sucthdiawal on or before the date and time
mentioned above.
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Furthermore, should Bidder not publish the Notit®©atcome on the third day following the expiratioiithe effective term of the
Tender Offer, the shareholders may withdraw theteatances as from such third date until the patitin date of such notice.

As soon as IM Trust receives from the respectiwedttolder, either directly from such shareholdeit fias accepted the Tender Offer
through IM Trust) or through the broker through @ihsuch shareholder accepted the Tender Offeriteemnotice of its intention to
withdraw, IM Trust shall return the shares, transfend other documents received.

10. FINANCING OF TENDER OFFER

Bidder shall finance the total amount of the Ter@#fer with funds provided by Wal-Mart Stores, Intom working capital. The
Tender Offer is not subject to obtaining any finagc

11. GUARANTEE

The Tender Offer does not contemplate the existehaay guarantee according to the provisions dickr 204 of the Securities Market
Law.

12. LEAD MANAGER OF THE TENDER OFFER

Bidder shall act, to all the effects of the Ten@défer, through IM Trust S.A. Corredores de BolsdJR. (Taxpayer’s Identification
Number) No. 96,489,0(-5, domiciled/with principal place of business ateftsida Apoquindo 3721, ®floor, Las Condes, Santiago, to the
attention of Mr. Vicente Bertrand Donoso.

To these effects, IM Trust is vested with the fafilog powers: acting as agent for Bidder under taeder Offer, receiving acceptances
from the shareholders, answering all inquiries thay arise regarding the Tender Offer mechanisrdscanditions, making transfers to the
custody of D&S, rejecting acceptances that fagddmply with the requirements set forth in the Tar@#er and, in general, performing all
those activities that are necessary to implementrdmsaction.

13. INDEPENDENT ADVISORS OF BIDDER
The following individuals have advised Bidder oe threparation of this tender Offer:

* IM Trust S.A. Corredores de Bolsa, R.U.T. (Taxp&y&tentification Number) No. 96,489,0@)-domiciled/with principal place
business at Avenida Apoquindo 3721 foor, Las Condes, Santiago, to the attention of Wicente Bertrand Donoso, telephone
numbers 600-450-1600 and (56 2) 450-1600.

e Claroy Cia., R.U.T. (Taxpayer’s Identification Nher) No. 79,753,810-8, a law-firm, with principaape of business at Avenida
Apoquindo 3721, 13th. Floor, Las Condes, Santitmthe attention of Mr. José Maria Eyzaguirre Baézlaphone number (56 2)
367-3000.

14. RISK FACTORS
Pursuant to Bidder’s opinion, and based on thetfattthe Price shall be paid in cash, there anéske related to the Tender Offer.

15. IMPACT OF THE TENDER OFFER ON THE SHARES

Should the Tender Offer be consummated, and depgudi the fact that the shareholders accept ittimeber of shares freely traded
the stock exchange may be significantly reducedchvbould affect their price and liquidity.
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16. MARKET PRICE AND DIVIDENDS
16.1Price and Stock Market Volumes

The price and stock market volumes transactedeo§liares in D&S in the last two years in the Bdis&omercio de Santiago — Bolsa

de Valores, counted from February, 2007 to Janz§9 are the following:

Month Transacted units Total Transacted $ Closing Price ¢
Fek-07 274,121,30( 52,929,901,12. 170.0
Mar-07 366,032,58¢ 65,429,538,92! 186.6
Apr-07 328,960,35: 65,638,702,89! 208.0
May-07 904,343,37: 224,710,797,61 269.9
Jur-07 336,854,04¢ 94,199,726,52' 282.7
Jul-07 314,481,58¢ 88,797,749,99 276.9
Aug-07 306,558,87¢ 78,732,120,15: 258.0
Se[-07 119,539,72¢ 29,607,902,86. 258.7
Ocl-07 265,632,21° 75,510,610,52. 300.3
Nov-07 414,036,71°¢ 117,171,566,58 281.0
Dec-07 212,783,30¢ 56,255,325,28. 260.0
Jar-08 428,504,15¢ 104,348,700,44 223.9
Fet-08 456,374,92: 92,923,099,95. 203.3
Mar-08 184,631,08¢ 34,829,659,51, 181.0
Apr-08 199,149,95! 36,778,443,50! 190.0
May-08 218,709,10¢ 39,738,490,10! 179.1
Jur-08 387,672,72¢ 76,035,538,11 184.2
Jul-08 256,685,85( 48,906,220,71 189.0
Aug-08 232,247,40: 46,393,150,14; 1955
Sey-08 185,331,92¢ 36,722,359,73; 200.3
Oci-08 240,054,49¢ 45,046,085,43; 189.8
Nov-08 101,391,81: 19,733,761,66! 186.0
Dec-08 326,953,61¢ 76,464,165,95! 256.2
Jar-09 7,076,791,18t 1,786,309,335,14 252

16.2Dividends

Dividends distributed by D&S over the last two y&garounted from February, 2007 to January, 20@9thar following:

Dividend

Amount

Payment Date

Provisory Dividenc $2 per shan from September 3, 20(
Provisory Dividenc $1 per shan from May 20, 200¢
Definitive Dividend $1 per sharn from May 20, 200¢
Provisory Dividenc $2 per sharn from February 14, 200
Provisory Dividenc $2 per sharn from November 26, 200
Definitive Dividend $2 per sharn from May 17, 200"

The information contained in the two sections abmas taken from public records and documents anhderdied by Bidder nor
independently audited, thus Bidder assumes no naggitity for the veracity of such information, nfar any omission by D&S or by the stc
exchanges in disclosing facts or backgrounds wirialy affect its interpretation.

17. INFORMATION PLACES
A copy of the Prospectus is available to the irgte@ parties at the following places:

(i) at Inversiones Australes Tres Limitada, Averigaoquindo 3721, office 124, Las Condes, Santifgon Monday to Friday
between 09:00 and 17:30.
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(i) at IM Trust S.A. Corredores de Bolsa, Aveniigoquindo 3721, 9 floor, Las Condes, Santiago, from Monday to Friday
between 09:00 and 17:30; and in the websites wwinughcl or www.opadys.cl.

(iii) at the Superintendencia de Valores y Segutegnida Libertador Bernardo Biggins 1449, Santiago, from Monday to Fric
between 09:00 and 13:30; and in its website wwwcgvs

(iv) at the Santiago Stock Exchange, la Bolsa &4ti8go, from Monday to Friday between 09:00 an@Q.7
(v) at Distribucion y Servicio D&S S.A., Avenidadaidente Eduardo Frei Montalva 8301, Quilicura,ti@gn, from Monday to
Friday between 09:00 and 17:00.

Alternatively, those persons who may need furthtarmation may visit the offices of IM Trust S.Ao@edores de Bolsa, located at

Avenida Apoquindo 3721, ©floor, Las Condes Santiago, or call to the teleghommbers 600-450-1600 and (56 2) 450-1600, fromddg
to Friday between 09:00 and 17:30, or write to gg@imtrust.cl.

Information concerning D&S has been taken from puttbcuments and reports, which have not been ertggntly verified. Bidder

assumes no responsibility whatsoever for the tultlelss of such information or D&Sbmission to disclose facts that may adversebcathe
significance or truthfulness thereof.

Every publication related to the Tender Offer shallpublished in the newspapers El Mercurio and érera.
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NOTICE OF COMENCEMENT
PUBLIC OFFERING FOR THE PURCHASE OF SHARES of

DISTRIBUCION Y SERVICIO D&S S.A.
Registration in the Securities Registry No. 593

controlling company of

SOCIEDAD ANONIMA INMOBILIARIA

TERRENOS Y ESTABLECIMIENTOS COMERCIALES
Registration in the Securities Registry No. 414

and

ASTRO S.A.
Registration in the Securities Registry No. 1018

by
INVERSIONES AUSTRALES TRES LIMITADA, subsidiary of
WAL-MART STORES, INC.

WAL*MART

INVERSIONES AUSTRALES TRES LIMITADA (“Bidder”) offers to acquire 2,719,609,749 shares of Disirion y Servicio D&S S.A. (“
D&S "), representing 41.7118% of its capital stock afiaf the shares of D&S that are currently nothgy Bidder, in full compliance with
the provisions set forth herein and those set fiorthe prospectus (theProspectus) made available to the interested parties (tAerider

Offer™).




1. IDENTIFICATION OF BIDDER AND INTEREST IN D&S

1.11dentification of Bidder Inversiones Australes Tres Limitada, R.U.T. (Taygr’s Identification Number) No. 76,042,014-Kais
sociedad de responsabilidad limitada (limited lisbcompany) incorporated and existing accordioghte laws in force in the Republic of
Chile, having its principal place of business aeAMa Apoquindo 3721, office 124, Las Condes, @goti

1.2 Control over Bidder The interest holders of Inversiones Australes Tiienitada are: (i) Inversiones Australes Uno Lixid, owner
of approximately 99.9999999% of the equity riglatsd (i) WM SARHCO IIlI, LLC, owner of approximately0000001% of the equity righ
In turn, the partners of Inversiones Australes Umoitada are: (i) Inversiones Australes Dos Limaadwner of approximately 99.9011% of
the equity rights, and (ii) WM SARHCO llI, LLC, oven of approximately 0.0989% of the equity righteeTpartners of Inversiones Australes
Dos Limitada are: (a) WM Latin American Holdings\B IIl Corp., owner of approximately 99.9999998%tbe equity rights, and (i) WM
Latin American Holdings (BVI) Il Corp., owner of ppximately 0.0000002% of the equity rights. Imtufi) WM SARHCO Il LLC,
(i) WM Latin American Holdings (BVI) lll Corp. andiii) WM Latin American Holdings (BVI) Il Corp. & indirect wholly owned
subsidiaries Wal-Mart Stores, Inc.

Finally, Alice L. Walton, Jim C. Walton, S. Robs@/alton, the successors of Helen R. Walton (for whibenformer three act) and the
successors of John T. Walton (for whom the forresd act) share the ownership, directly or throlfiton Enterprises, LLC (for whom the
former three act) of approximately 42.52% of tharel in Wal-Mart Stores, Inc. The rest of the shalders equity in WaMart Stores, Inc. i
diluted and no person, either individual or legaity, holds shares in Wal-Mart Stores, Inc. repreig a higher percentage than 5%.

1.3Bidder’s Interest in D&S Bidder controls D&S, holding directly or indirggtthrough American Depositary Shares (“ADSs"),
3,800,390,251 shares of D&S, representing 58.2882i6 capital stock and participates in the managyet of D&S, appointing five out of
nine board members.

All of the shares of D&S held by Bidder were acgdion January 25, 2009 as a consequence of thessugtcthe tender offer process
(the “ Offer for Control ) that concluded successfully with the publicatfrthe respective notice of outcome.

In addition, it is noted that certain retiremerdns of Wal-Mart Stores, Inc., including those efaffiliates, invest in funds managed by
third parties, which may hold investments in D& slich cases, neither Wal-Mart Stores, Inc. nafftBates have any influence in the
specific investment decisions of the referred fumalsin the voting rights inherent to such investise

2. PURPOSE OF THE TENDER OFFER AND AGREEMENTS WITH D&S SHAREHOLDERS

2.1Purpose of the Tender OffelThe purpose of the Tender Offer is to acquird 2,809,749 shares of D&S, representing 41.7118% of
its capital stock and all of the shares of D&S #n&t currently not held by Bidder.

Additionally, considering Bidder has entered irttie Stockholders’ Agreement (according to the dtédim set forth hereon) with
Mr. Nicolas Ibafiez Scott and Mr. Felipe Ibafiez §@otd certain entities related to them (tHerthcipal Shareholders”) and to the
necessary extent, the Offer is made accordingegtbvisions and within the terms established tapy with Article 69 ter of the Chilean
Corporations Act.

With the purpose of complying with the provisiorisfaticle 213 of the Securities Market Law, Bidd#gclares that, although it has no
present plans to do so, depending on the levatad@ance of the Offer and the resulting numbehafeholders of D&S, it may propose that
D&S and its shareholders consider terminating istenty and public company status of D&S in Chile.
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2.2 Agreements entered into by Bidder with the shad#rslof D&S in connection with the Tender Off8idder, on one side, and, on
the other, the Principal Shareholder$ executed a contract in the English language nahgdeement to Tender” (the Agreement to
Tender”), dated as of December 19, 2008.

Pursuant to the Agreement to Tender, Bidder laush¢he Offer for Control in the terms set forth lire respective notice of
commencement and prospectus, and the PrincipaéBblders tendered in the Offer for Control 23.4%hef shares of D&S.

The Agreement to Tender includes representatiodsvamranties in respect of the Principal Sharehslded in respect of D&S, and
subject to the terms and conditions set forth thetke Principal Shareholders agreed to indemBifider for the any lack of veracity or
inaccuracy of such representations and warranties.

On the same December 19, 2008, Bidder, on oneaidk,on the other, the Principal Shareholderswgrda contract in the English
language named “Stockholders’ Agreement” (ttf®&tdckholders’ Agreemetjt pursuant to which the parties have agreed otaitecorporate
governance rules with respect to D&S and restmgtion the transfer of shares of D&S.

The effectiveness Stockholders’ Agreement was stiljethe successful completion of the Tender Q#ed therefore entered in full
force and effect along with the payment of the ©fée Control on January 29, 2009.

The Stockholders’ Agreement regulates procedunefirfancial reporting and management, the eleabiodirectors and the chairman,
the composition of certain committees and the caitipm of the board of directors of certain subsitdis of D&S.

Additionally, subject to the terms and conditiofish® StockholdersAgreement, Bidder has agreed to vote the remaioitiés shares ¢
D&S, after electing the majority of the membershad board of D&S, in favor of the candidates praubby the Principal Shareholders.

On the other hand, upon request of Bidder, thecRréh Shareholders have agreed to vote jointly Bitihder on such matters that reqt
a 2/3 quorum of the issued voting shares.

Pursuant to the Stockholders’ Agreement, the pagssumed certain non-compete obligations with D&Shile, subject to certain
exceptions, like passive investments (less thaniB%)mpeting companies that are publicly traded.

Also, it was agreed, subject to applicable lawt tha annual dividend shall be an amount equdiecigher of the legal minimum and
five (5) Pesos per share of D&S (subject to adjesitnper inflation), and a three-year term wasrse&thich mutual agreement of the parties is
required to undertake capital increases in exce&S$500 million (except for refinance of certaxiging debt).

The Stockholders’ Agreement also contemplatesxkeldion of services license and technical assistagreements (tfgV-M
Agreements”) between D&S and the parent of Bidder, Wal-Madr&s, Inc., or its subsidiaries, which shall beegzd into in arms’ length
terms similar to those that usually prevail in tharket. According to the provisions of Articles&&d 50 bis of the Corporations Act, the W-
M Agreements are being reviewed by the audit cotemiof D&S and shall be promptly submitted for piier approval by the board of D&

There are also restrictions to the transfer ofstieres of D&S held by the Principal Shareholdensyiging Bidder a right of first offer
over any shares of D&S that the Principal Stockaddntend to sell.
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Finally, in consideration of the obligations andtrietions assumed by the Principal ShareholdetisearAgreement to Tender and in the
Stockholders’ Agreement, and only to the extentQiffer for Control was successful, Bidder agreedairthe Stockholders’ Agreement to
execute with the Principal Shareholders a contrattte English language named “Put Option Agreefn@ghe “ Put Agreemernt) and cause
that D&S executes with the Principal Shareholdersratract in the English language named “Offeringh®s Agreement” (the Offering
Rights Agreemer”), in respect of the shares of D&S that the PpatiShareholders did not tender in the Offer fontta. These agreements
were executed by the respective parties as of 3pB0a2009.

Pursuant to the Put Agreement, the Principal Studdlehs shall have the right, starting on the 2naarsary and ending on the 7th
anniversary of the contract, to sell, on up to tweasions each, all or part of their shares of @&Bidder. Similarly, at any time that Bidder
requires that the Principal Shareholders vote tegawith Bidder on such matters that require aispgoorum of 2/3 of the issued voting
shares, the Principal Shareholders shall haveattme gut right. The sale price of the shares of B&§ject to the Put Agreement is not
guaranteed, and shall be the market price detethiipehe parties with the assistance of investrhanks. In case there is no agreement, the
final price shall be determined by a third investirgank.

Pursuant to the Offering Rights Agreement, andextttip the terms and conditions set forth therthia Principal Shareholders may, a
the expiration of a 180-day period following thenténation of the Offer for Control, require on upthree occasions that D&S prepares the
documentation needed to effect an offering of theras of D&S held by the Principal ShareholderehSDffering shall be made in Chile and,
subject to certain restrictions, in the United &atf America or other eligible jurisdictions. Téwsts of these placements shall be borne k
Principal Shareholders, unless D&S decides to @&lts own shares in those placements. FinallyPtirecipal Shareholders may add their
shares to an offering commenced by D&S.

The foregoing is a summary of the major terms andlitions of the contracts referred to above, whh purpose of satisfying the
disclosure requirements of General Regulation NF, Bdd does not replace the purpose and scope pfdisions included in the Agreem
to Tender, the Stockholders’ Agreement, the PueAgrent and the Offering Rights Agreement.

3. CHARACTERISTICS OF THE TENDER OFFER

3.1 Total Amount of the Tender Offefhe total amount of the Tender Offer is U.S. $9,600,778, at U.S. $0.408 per share in D&S,
payable in dollars of the United States of Ame(icBollars ") or its equivalent in pesos, national currency€sos’), at the average of the
exchange rate “Doélar Observado” (observed excheaaige published by the Chilean Central Bank inGliicial Gazette of the Republic of
Chile (“ Official Gazettée) for a period of six business trading days endinghe date when the payment is due (accordiiggttion 4.4
below), at the option of the accepting sharehollfi¢he accepting shareholder does not indicatéhang at the moment of accepting the
Tender Offer, it shall be understood that it optsréceiving the price in USD. If the option isrezeive Pesos, the exchange rate risk shall be
assumed by the accepting shareholder.

3.2Shares to which the Tender Offer refers and peréoae of the latter in other market$he Tender Offer is for 2,719,609,749 sh:
of D&S, representing 41.7118% of its capital stackl all of the shares of D&S that are currentlyhnedtl by Bidder.

The Tender Offer is implemented in Chile. At thensaime, the offer to purchase ADSs, that are etit by Bidder, which represent
approximately 0.4% of the capital stock of D&S (alnipercentage is included in the number referenttte previous paragraph), is being
made in the United States in reliance on the exiemfitom certain requirements of Regulation 14D Redjulation 14E of the U.S. Securities
Exchange Act of 1934, as amended, provided by R4dEl. Considering that the shares of D&S are tradetherLatibex in Spain, in order
comply with local applicable rules, the existenEéhe Tender Offer will be communicated in such ooy
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3.3 Amount of shares which are intended to be acquiidder intends to acquire 2,719,609,749 shard3&$, representing 41.711€
of its capital stock and all of the shares of D&Sttare currently not held by Bidder.

3.4 Pro-rata Mechanism None

3.5 Effective Term of the Tender Offefhe Tender Offer shall be in full force and effar the term of 30 calendar days starting at
00:00 on February 24, 2009 and ending at 24:00 arcM25, 2009 (the Expiration Date”). Although as to the date of this notice of
commencement it has not been contemplated theljildgsio extend the Tender Offer, Bidder resertles right to extend its effective term
according to Article 205 of the Securities MarketAL(the “Extensior’’), which shall be informed by means of advertisemputdished in th
newspapers indicated at the end of this noticeofraencement.

3.6 Date and newspapers for the publication of the omne of the Tender OffeBidder shall report the outcome of the TendeeOify
publishing a notice (the Notice of Outcom¥) the third day following the Expiration Date, fsom the last day of the Extension, if applicable,
in the newspapers El Mercurio and La Tercera.

3.7 Shareholders and holders of securities represerghayes to which the Tender Offer is addressBde Tender Offer is addressed to
all the shareholders of D&S.

3.8 System for the implementation of the transactidhe operation shall be implemented over the @uoking a software developed,
maintained and operated by the Bolsa de Comerci®améiago — Bolsa de Valores (Santiago Stock Exgdanvhich is available in its trade
counters from Monday to Friday between 9:00 an@Q,7excluding holidays, exception made by the Eatfwn Date or by the last date of the
Extension, if applicable, of the effective term wtgich system shall be available until 24 hours.

Persons who wish to sell their shares to Biddeeutite Tender Offer and shall grant their accegahging the effective term of the
Tender Offer, as indicated Section 5 below.

The acquisition by Bidder of the shares offeredidfemexecuted on the date of the publication eflftotice of Outcome. According to
the provisions of Article 212 of the Securities MeirLaw, the date of the acceptances and the aradatdte of the transfers of shares shall be
the publication date of said Notice of Outcome.

4. PAYMENT TERMS AND CONDITIONS

4.1Price. The total price of the Tender Offer is U.S. $@4@r share in D&S (thePrice "), payable in USD or its equivalent in Pesos,
at the average of the exchange rate “Délar Obseirv@thserved exchange rate) published by the Chi@antral Bank on the term of six
business trading days ending on the date whenajumgnt is due (according to Section 4.4 belowihatption of the accepting shareholder.
If the accepting shareholder does not indicatetangtat the moment of accepting the Tender Offeshall be understood that it opts for
receiving the price in USD. If the shareholder &d¢o receive Pesos, the exchange rate risk shasbumed by the accepting shareholder.

4.2 Control premium This offer does not contemplate any control ptembecause such control is currently held by Biddlerthe
necessary extent, it is noted that the price offéneder Offer is the same as the price of the GéfieControl.

4.3 Payment conditionsThe Price shall be paid in USD or in Pesos, apifition of the accepting shareholder, by chealextronic
transfer of funds. The Price shall not accrue adgxation or interest.
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4.4Payment term and placeThe Price shall be paid from the fourth tradimgihess day following the publication of the Notadfe
Outcome, as follows:

(a) to those shareholders who have sold their shareneans of acceptances given to IM Trust S.Arediores de Bolsa (M
Trust”), the Price shall be paid by check or electrdremsfer to the name of the relevant shareholdeigiwshall be available for the
shareholder or shall be made, as the case mayobe ttie fourth trading business day following thilgcation of the Notice of
Outcome, at the offices of IM Trust located at AidenApoquindo 3721, 9th floor, Las Condes, Santiagal

(b) to those shareholders who have sold their sHayeneans of acceptances given to securities bodker than IM Trust, the
Price shall be directly paid by the relevant samgibroker by check or electronic transfer totame of the relevant shareholder, which
shall be available for the shareholder or shaliagle, as the case may be, at the offices of theises broker on the fourth trading
business day following the publication of the Netaf Outcome.

IM Trust shall agree with the other participatingckbrokers the commission to be paid on behaBidéler for the orders received from
said stockbrokers corresponding to non-instituti@maestors, which shall be made available to thklis in accordance to the regulations
applicable to stockbrokers.

5. ACCEPTANCE OF TENDER OFFER

5.1 Acceptance formalities to be fulfilled and docuragaoh to be presented by the shareholders who d¢heprender Offer The
shares tendered which correspond to acceptanties feender Offer shall be registered in the namb®&elling shareholder, fully paid and
free of any liens, encumbrances, prohibitions cattgents, litigations, preliminary injunctions, cdrhs precedent and “resolutory
conditions” (condiciones resolutorias), preemptight or right of first refusal of third partied)itd parties’ rights or interests enforceable
against Bidder and, in general, any other circunt&adhat prevents or restricts the free assignnamisfer or ownership thereof (the “Liehs”

Shareholders who wish to accept the Tender Offalt db so only during the effective term thereaof,rheans of a written order to sell
their shares, subject to the terms and conditiétiseoTender Offer. Moreover, the following docurteare to be delivered to the securities
broker indicated in No. 5.2 below:

(i) the original stock certificate/s held by it doda certificate to be issued to such effect leydbpartment of shares in D&S
(located at Huérfanos 770, 22 floor, Santiago) enaing that the stock certificate/s is/are depdsitéh such company;

(i) the certificate to be issued to such effectiy department of shares of D&S, evidencing thaite is no proof in the corporate
records that the shares are subject to any Liewkthaus it is possible to register the same inff@afdM Trust S.A. Corredores de Bolsa
(* IM Trust™)or the relevant securities broker;

(iii) a copy authenticated by a Notary Public, athbsides, of the individual-shareholder’s identiyd, his/her representative, if
appropriate, or that of the representative of trereholder if a company, the original of which $bal shown upon subscription of the
acceptance. The fact that it is a true copy ofttiginal shall be authenticated by a Notary Pubtiwerified by the relevant securities
broker;

(iv) the original or an authenticated copy of tlwsver of attorney in force which shall contain sti#int powers to act as
representative, granted or authenticated beforetaril Public; and

(v) an authenticated copy of the legal backgrouithi@ shareholder if a company. Furthermore, tleepiing shareholder shall
have the customer’s card and the custodian agraereauted with the securities broker duly signled@with a good standing
certificate in force.

Should a transfer of shares be objected to forlegsl reason by the department of shares of D&Sshodld such objection not be cu
within the effective term of the Tender Offer, fleéevant acceptance shall be automatically cardiedled deemed to all effects as never rr
and IM Trust or the appropriate securities brokelsreturn to the shareholder the stock certiaatd background furnished, as indicated in
number 5.3 below.



The Administradoras de Fondos de Pensiones (PeRsimth Managing Companies) y Administradoras de Bsidutuos (Mutual Fund
Managing Companies), acting on behalf of the fundsiaged by them, and other institutional invesidrs are required to have their
investments in their own name until their sale, et decide to participate in the Tender Offer |ldb@ governed by those regulatory
procedures and mechanisms required by the legislapplicable to their transactions, and shalhv@eltheir acceptance exclusively to IM
Trust within the effective term of the Tender Ofterits extension, being not required to deliveshares transfer form or the shares certific
mentioned in humber (i) above. However, such documehall be delivered to IM Trust along with tteyment to the relevant institutional
investor of the price for its shares sold undes prbcess.

5.2Place and term to deliver the acceptance of thed&e®ffer. The acceptance of the Tender Offer , as the athenments listed in
No. 5.1 above, shall be directly delivered to theTrust at the offices located at Avenida Apoquird¥@1, 9th floor, Las Condes, Santiagc
to any other securities broker. Acceptance shatlddiwered from Monday to Friday from 09:00 untf:20 (except on the Expiration Date or
the last date of the Extension, if applicable, wtrenterm shall be until 24:00 at the offices of TMust), by subscribing at the same time a
transfer of shares to IM Trust or to the appropr&gcurities broker, as the case may be, for tabrtamber of shares intended to be sold.

5.3Term for restitution of shareswith regard to those shares not acquired by Bidbdeause they do not conform with the terms and
conditions of the Tender Offer, the shares alortt) wil the documents delivered by the shareholsleali be made available to the relevant
shareholders immediately, without the shareholdérs have accepted the Tender Offer being entideathy compensation, payment or
reimbursement as a consequence thereof, nor sirajply any obligation or responsibility for Biddets attorneys-in-fact, agents, advisors or
representatives.

6. REVOCATION OF THE TENDER OFFER
There are no terms, conditions or events that rmage the revocation of the Offer by Bidder.

7. WITHDRAWAL RIGHT

Shareholders who have accepted the Tender Offertotally or partially withdraw their acceptancesrhgans of a written notice sent
the IM Trust directly (provided they have acceptesl Tender Offer through him/it) or to the secestbroker through whom they have
accepted the Tender Offer, until 24:00 of the Exgodn Date or the last they of the Extension, playable, provided that IM Trust receives
such withdrawal on or before the date and time forat above.

Furthermore, should Bidder not publish the Notit®atcome on the third day following the expiratioiithe effective term of the
Tender Offer, the shareholders may withdraw theteatances as from such third date until the patitin date of such notice.

As soon as IM Trust receives from the respectiwedtiolder, either directly from such shareholdeit fias accepted the Tender Offer
through IM Trust) or through the broker through @hsuch shareholder accepted the Tender Offeriteemnotice of its intention to
withdraw, IM Trust shall return the shares, trarstnd other documents received.

8. FINANCING OF THE TENDER OFFER

Bidder shall finance the total amount of the Ter@#fer with funds provided by Wal-Mart Stores, Intom working capital. The
Tender Offer is not subject to obtaining any finagc



9. GUARANTEE

The Tender Offer does not contemplate the existehaay guarantee according to the provisions dickr 204 of the Securities Market
Law.

10. MANAGER OF THE TENDER OFFER

Bidder shall act, to all the effects of the Ten@dfer, through IM Trust S.A. Corredores de BolsdJR. (Taxpayer’s Identification
Number) No. 96,489,0(-5, domiciled at Avenida Apoquindo 3721, 9th flobas Condes, Santiago, to the attention of Mr. KieeBertrand
Donoso.

To these effects, the IM Trust is vested with thiéofving powers: acting as agent for Bidder undher Tender Offer, receiving
acceptances from the shareholders, answeringaaliries that may arise regarding the Tender Offectmanisms and conditions, making
transfers to the custody of D&S, rejecting accegearthat fail to comply with the requirements setif in the Tender Offer and, in general,
performing all those activities that are necessafiynplement the transaction.

11. INFORMATION PLACES
A copy of the Prospectus is available to the irgter@ parties at the following places:

(i) at Inversiones Australes Tres Limitada, Averdgaoquindo 3721, office 124, Las Condes, Santifgon Monday to Friday
between 09:00 and 17:30.

(i) at IM Trust S.A. Corredores de Bolsa, Aveni#igoquindo 3721, 9 floor, Las Condes, Santiago, from Monday to Friday
between 09:00 and 17:30; and in the websites wwinughcl or www.opadys.cl.

(iii) at the Superintendencia de Valores y Segutegnida Libertador Bernardo Biggins 1449, Santiago, from Monday to Fric
between 09:00 and 13:30; and in its website wwwcgvs

(iv) at the Santiago Stock Exchange, la Bolsa &4ti8go, from Monday to Friday between 9:00 an®Q.7:

(v) at Distribucion y Servicio D&S S.A., Avenidadaidente Eduardo Frei Montalva 8301, Quilicura,ti@gn, from Monday to
Friday between 09:00 and 17:00.

Alternatively, those persons who may need furthtarmation may visit the offices of IM Trust S.Ao@edores de Bolsa, located at
Avenida Apoquindo 3721, ©floor, Las Condes, Santiago, or call to the telefghoumbers 600 450-1600 and (56 2) 450-1600, franddy
to Friday between 9:00 and 17:30, or write to op&@imtrust.cl.

Information concerning D&S has been taken from puttbcuments and reports, which have not been ertggntly verified. Bidder
assumes no responsibility whatsoever for the tultlelss of such information or D&Sbmission to disclose facts that may adversebcathe
significance or truthfulness thereof.

Every publication related to the Tender Offer shalldone in the newspapers El Mercurio and La Tarce
INVERSIONES AUSTRALES TRES LIMITADA
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Exhibit 20

NOTICE TO U.S. STOCKHOLDERS
OF
DISTRIBUCION Y SERVICIO D&S S.A.

THE OFFER DESCRIBED IN THIS U.S. SUPPLEMENT AND IN THE ATTACHED CHILEAN PROSPECTUS (THE
“PROSPECTUS) AND NOTICE OF COMMENCEMENT THAT FOLLOW (HEREINAFTER, THE “OFFER” OR “TENDER
OFFER”) IS MADE FOR THE SECURITIES OF A COMPANY LOC ATED IN CHILE. U.S. STOCKHOLDERS SHOULD BE
AWARE THAT THE OFFER IS SUBJECT TO DISCLOSURE REQUI REMENTS OF THE REPUBLIC OF CHILE THAT ARE
DIFFERENT FROM THOSE OF THE UNITED STATES.

Dear U.S. Holder of Common Stock and/or Americap@sary Shares:

Inversiones Australes Tres Limitada (“Bidder”), iadirectly wholly owned subsidiary of Wal-Mart Sés, Inc. (“Wal-Mart”), is
offering to purchase any and all of the outstandingres of common stock (the “Shares”) and Ameridapositary Shares (the “ADSs”) of
Distribucién y Servicio D&S S.A. (the “Companythat are not owned by the Bidder, including Shares$ ADSs owned by holders resider
the United States (“U.S. Holders”), for (i) $0.408t per Share, payable in U.S. dollars, or, abfit®n of a U.S. Holder of Shares, in an
equivalent amount in Chilean pesos calculated usiag@verage of thadlar observad@xchange rates published by B&nco Central de
Chilein theDiario Oficial de la Republica de Chiller the six consecutive business day period endmthe business day that the Offer is
paid in Chile (which is four business days afteblmation of the Notice of Outcome referred tole tProspectus (the “Payment Date”)) or, as
applicable, (ii) $24.48 net per ADS, payable omlyJi.S. dollars.

This Offer represents a follow-on Offer to the Bidd tender offer that concluded successfully whit publication of the Notice of
Outcome dated January 25, 2009 that resulted iBithaer acquiring directly or indirectly (throughss) 58.2882% of the capital stock of
the Company. This follow-on Offer therefore relat®@®,719,609,749 shares (including shares sute&DSs), representing 41.7118% of the
outstanding capital stock of the Company.

The follow-on Offer is being made in reliance om ttxemption from certain requirements of Regulatié® and Regulation 14E of the
U.S. Securities Exchange Act of 1934, as amendedjded by Rule 14d-1(c). Accordingly, we are pdixg you with this U.S. Supplement
because the follow-on Offer is subject to disclestaguirements and takeover laws and regulatiotfseoRepublic of Chile that are different
from those of the United States. As such, the Rratsis and Notice of Commencement accompanyindJtids Supplement have been
prepared in accordance with Chilean format ancght differ from the format and style typicallyad in offering documents filed with the
U.S. Securities and Exchange Commission, and tt8s Supplement is designed to assist U.S. Holdedretter understand the follow-on
Offer and to assist U.S. Holders in deciding whetbeparticipate in the follow-on Offer.

We urge you to read carefully the following U.Spglement, which is provided for the benefit of UrRlders and holders of ADSs,
and the accompanying Prospectus and Notice of Comoemeent, because the information in this U.S. Samppht alone does not contain al
the information you should consider before tendgyiour Shares and ADSs. Additional important infatimn is contained in the
accompanying Prospectus and Notice of Commencemedtin the Form of Acceptance and ADS Letter @nbmittal related to this U.S.
Supplement.

Kind regards,
Inversiones Australes Tres Limitada

Wal-Mart Stores, Inc.

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:0 0 MIDNIGHT, CHILEAN TIME, WHICH CORRESPONDS
TO 10:00 P.M. NEW YORK CITY TIME, ON MARCH 25, 2009,
UNLESS THE OFFER IS EXTENDED




This transaction has not been approved or disapprad by the U.S. Securities and Exchange Commissidahé “Commission”), or any
state securities commission, th8uperintendencia de Valoresy Seguros (the “SVS”) or the securities regulatory authorities of any other
jurisdiction, nor has the Commission, or any statesecurities commission, the SVS or the securitiesgelatory authorities of any other
jurisdiction passed upon the fairness or merits ofuch transaction nor upon the accuracy or adequacgf the information contained in
this document. Any representation to the contrary$ unlawful.

This U.S. Supplement, the Prospectus and Notice @bmmencement contain “forward-looking” statements.Those forward-looking
statements include, but are not limited to, statenmds as to plans for the Company, statements as tapectations regarding whether the
Offer will be consummated on schedule or at all, ahstatements as to the funding of future expendities and investments. Those
forward- looking statements are subject to risks, uncertaifes and other factors that could cause actual redslto differ materially from
those expressed in those forward-looking statementSuch factors include, but are not limited to, theeffect of general economic
conditions, changes in interest rates or currencyxehange rates, the behavior of other market partiggants and the actions of
government regulators. The Bidder does not undertaé any obligation to release publicly any revisionto those forward-looking
statements to reflect events or circumstances aftéhe date of this U.S. Supplement, Prospectus andhkce of Commencement or to
reflect the occurrence of unanticipated events, erpt as may be required under applicable securitielaws.
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SUMMARY
The following are answers to some of the questjans as a U.S. Holder of Shares and/or ADSs, mag hancerning the Offer.

Who is offering to buy my securities?

Bidder is offering to buy your securities. We ar@dted liability company ociedad de responsabilidad limitajflarganized and
existing under the laws of the Republic of Chils. &result of its initial tender offer that was gdeted in January 2009, Bidder currently
owns 58.2882% of the Company’s common stock. Bidklan indirectly wholly owned subsidiary of Wal-Mgaa publicly held stock
corporation organized and existing under the lainh® State of Delaware in the United States. WalkNk the world’s largest retailer as
measured by total net sales and operates in @lldg@s of the United States, Argentina, Brazil, &k China, Costa Rica, El Salvador,
Guatemala, Honduras, Japan, Mexico, Nicaraguat®Réro and the United Kingdom, and through a jemtture, in India. As a result of its
ownership stake in the Company resulting from ttiiail tender offer, Wal-Mart also operates in €hil

What are the classes and amounts of securities sdugn the Offer in the U.S.?

We are offering to purchase any and all of thetantding Shares held by U.S. Holders, and any draf #ie outstanding ADSs, that are
not owned by Bidder.

Why are you offering to purchase the Shares and/oADSs?

This Offer is a means to increase Bidder’'s owng@rstake in the Company. In addition, this Offebésng made pursuant to the
requirements of Chilean corporate law, which prewdat if a purchaser or any group of which a paseh is deemed to be a part for such
purposes gain possession of @& % or more of the issued shares with voting riglita public company, the purchaser is obliged to enak
tender offer for the remaining shares.

How much are you offering to pay, what is the fornof payment and will | have to pay any fees or commgions?

We are offering to pay, net to you in cash and eittany interest, (i) $0.408 per Share, payabld.# dollars or, at the option of a U.S.
Holder of Shares, in an equivalent amount in Chilpesos calculated using the average ofitilar observad@xchange rates published by
theBanco Central de Chilan theDiario de La Republica de Chifer the six business day period ending on the Paymate or, as
applicable, (ii) $24.48 per ADS, payable only irBUdollars. If you are the record owner of yourr@sar your ADSs and you tender your
Shares or your ADSs to us, you will not have to pakerage fees or similar expenses. If you owrr Bhares or your ADSs through a brc
or other nominee, and your broker or nominee tengeur Shares or your ADSs on your behalf, youkbr@r nominee may charge you a fee
for doing so. You should consult your broker or e to determine whether any charges will apply.

Do you have the financial resources to make payment

The amount of funds needed to purchase all of tia@eS and ADSs in the Offer is estimated at apprately US$1.110 billion. The
Offer is not conditioned upon any financing arrangats. Wal-Mart and/or its affiliates currentlyent to provide Bidder with the necessary
funds from working capital.

Is your financial condition relevant to my decisionto tender in the Offer?

We do not believe that our financial conditionttee financial condition of Wal-Mart, is relevantyour decision whether to tender your
Shares and/or your ADSs and accept the Offer becaus

» the form of payment that you will receive conssttely of cash and, if you tender into the Offed aaceive payment for your
Shares and/or your ADSs, you will have no contiguequity interest in the Company or in \-Mart or any of its other affiliate:
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» the Offer is not subject to any financing conditiand
» the Offer is being commenced for all of the outdtag Shares and ADSs that are not owned by Bic

Does the Company support the Offer?

As of the date hereof, the Board of Directors & @ompany has not taken a position with respettted@ffer. The laws of the Republic
of Chile do not require that the Board of Directofshe Company take any position with respech®®ffer, except that each member of the
Board of Directors has to deliver, within five bosss days from the commencement of the Offer, anaspas to whether tendering into the
Offer is in the best interest of holders of Shares.

How long do | have to decide whether to tender inhie Offer?

The Offer and withdrawal rights will expire at 1@:fidnight, Chilean time, which corresponds to 03x0m. New York City time, on
March 25, 2009, unless the Offer is extended. Theen® guaranteed delivery procedure for the tandesf Shares or ADSs into the Offer.

Can the Offer be extended and under what circumstaces?

Yes. Under Chilean law, the Offer may be extendseltime for a period of between 5 to 15 calendgsd@he maximum time period
that a Chilean tender offer can remain open isad&ndar days. We expressly reserve the right, irsole discretion but subject to applicable
law, to extend the period of time during which @fer remains open.

How will I be notified if the Offer is extended?

If we extend the Offer, we will inform GeorgesortJiour Information Agent, IM Trust S.A. Corredoxes Bolsa (“IM Trust”), who is
acting as the share receiving agent (the “ShareiRag Agent”), and Computershare Trust Company,(Zomputershare”), who is acting
as the ADS receiving agent (the “ADS Receiving Atjefor the tender of ADSs and the forwarding agéhé “Forwarding Agent”) for the
tender of Shares. We also will make a public anneorent of the extension.

How do | tender my Shares in the Offer?

U.S. Holders who wish to tender their shares inQfffer must comply with requirements set forth lmelender the caption “Procedures
for Accepting the Offer — U.S. Holders of Shares.”

How do | tender my ADSs in the Offer?

U.S. Holders who wish to tender their ADSs in tHee©Omust comply with the requirements set forttolaeunder the caption
“Procedures for Accepting the Offer — Holders of 88"

Until what time can | withdraw previously tendered ADSs or Shares of the Company?

You can withdraw ADSs or Shares from the Offerrat ime until midnight Chilean time on the expicatidate which corresponds to
10:00 p.m. New York City time on March 25, 2009rtRermore, should Bidder not publish the Notic&®oftcome on the third day following
the expiration of the Offer, holders may withdrdweit acceptances from such third date until thdipation date of such notice.
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How do | withdraw previously tendered Shares and/oADSs?

To withdraw Shares or ADSs, you must deliver atemitnotice of withdrawal, or a copy of one, witke ttequired information to the
Share Receiving Agent or the ADS Receiving Agesigpplicable, while you still have the right tokdtaw the Shares or ADSs. Withdrawn
Shares and ADSs may be retendered by again foltpaie of the procedures described in this U.S. [Bapgnt and in the Prospectus and
Notice of Commencement, at any time until the Offas expired

When and how will | be paid for my tendered Shareand/or ADSs?

Upon the terms and subject to the conditions ofQffer, the Bidder will accept for payment and fayall Shares and ADSs validly
tendered before the scheduled expiration dateeo®Offfier and not properly withdrawn.

Payment will be made starting on the fourth busirdssy after the publication of the Notice of Outegnvhich shall be published three
days after the expiration of the Offer.

We will pay for your Shares and/or ADSs that aridatendered and not properly withdrawn by defiagithe purchase price with the
Share Receiving Agent or the ADS Receiving Agesig@aplicable, which will act as receiving agenttfar purpose of receiving payments
from us and transmitting such payments to youlllnases, payment for tendered Shares will be noatieafter timely receipt by the Share
Receiving Agent of a properly completed and dulgated Form of Acceptance and other documentstdsridein the Prospectus. Payment
for tendered ADSs will be made only after timelgeipt by the ADS Receiving Agent of certificates $och ADSs and a properly completed
and duly executed ADS Letter of Transmittal and ather required documents as set forth in the s (or of a confirmation of a book-
entry transfer of such ADSS).

Do | have statutory put rights?
No. You do not have any statutory put rights ur@ieilean law.

Do | have statutory appraisal rights in the Offer?

No. Chilean corporate law does not provide for ajgad rights in the case of a tender offer. Howgitetoes provide that if Bidder or
any group of which Bidder is deemed to be a partggpossession of 6& 3% or more of the issued shares with voting rigffita public
company, Bidder will be obliged to make a tendéerofor the remaining shares. The price offeredlifiershares in such subsequent tender
offer cannot be lower than the U.S. dollar pricplegable to the transaction giving rise to Biddamgng possession of 66 3 % or more of
the issued shares with voting rights. This follow@ffer is being effected in accordance with sweduirements under Chilean law.

Will the Offer be followed by a merger?
Bidder does not have any present plans to effewrger following the completion of the Offer.

What could happen to any Shares or ADSs of the Conapy remaining after the Offer?

Bidder is seeking any and all of the Shares th#dés not currently own, including Shares represkhy the ADSs, in the Offer.
However, there may be Shares and ADSs of the Coyripah remain outstanding following completion bé&tOffer. We do not have any
current plans to effect a merger of the Companp¥ahg the completion of the Offer. Bidder may, hewer, from time to time seek (or cause
one of its affiliates to seek) to acquire additiomatstanding Shares or ADSs not owned by Bidddritmaffiliates, including, subject to
applicable law, by means of one or more tendergffgpen market purchases or negotiated transaction
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If I decide not to tender, how will the Offer affe¢ my Shares and/or ADSs?

In light of the high rate of tender into the initiander offer, investors should consider thatréwent public trading market in the United
States has been limited and may be reduced fuatharresult of this Offer. In fact, since the Comphad an insufficient number of ADSs
held by non-affiliates of the Company following tBalder’s initial tender offer to satisfy continubsting standards of the New York Stock
Exchange (“NYSE"), the NYSE delisted the ADSs efiifex as of February 9, 2009. As a result, hold€s@Ss should carefully consider
whether to surrender ADSs for underlying commorlstar participate in this follow-on Offer. Similgtlas previously disclosed, the initial
tender offer has substantially reduced the numb8hares currently held by the public. After troidw-on Offer, the number of Shares
which are still in the hands of the public may besmall that there may no longer be an active pubkdiding market (or, possibly, there may
not be any public trading market) for the Shareanlactive trading market for the ADSs does nstinee or if an active trading market for the
Shares is not maintained, the market price anddityuof the ADSs or Shares may be adversely affébcin that case, you may not be able to
sell your ADSs or Shares at a particular time,ar gnay not be able to sell your ADSs or commonksti@n active market generated pric
at all.

Will the Company continue as a public company?

The NYSE delisted the ADSs effective as of Febr@rg009 since the Company had an insufficient remalb ADSs held by non-
affiliates following the Bidder’s initial tender f&fr to satisfy continued listing standards of théS¥E. Although there are no present plans to
do so, if permitted by applicable laws and rulethef Commission, and depending on the level ofglecee of the follow-on Offer, upon
consummation of the follow-on Offer, Bidder andaf§iliates may consider causing the Company teaféne or more of the following
(a) suspend the Company’s obligation to file reparider the Securities Exchange Act of 1934, asidate(the “Exchange Act”), until
termination of registration thereunder, (b) ternténthe registration of the ADSs and common stoaleuthe U.S. federal securities laws or
(c) terminate the Company’s ADS facility.

Following completion of the initial tender offerjdgler beneficially owned approximately 58.2882%ha Shares, Felipe Ibafiez Scott
and Nicolas Ibafiez Scott and their affiliates, wbatrolled the Company prior to the initial tendéfier, together beneficially owned
approximately 40.0886% of the Shares. After thiofelon Offer, an evaluation of the number of ADS$gstanding will be conducted, the
potential for conversion of ADSs to common stocK bé evaluated and an analysis of the number tafére of ADSs, as well as the number
of holders of Shares, will be conducted. Althoulgéré are no present plans to do so, if permittedppjicable laws and rules of Chilean
authorities, and depending on the level of accegtar the follow-on Offer and the resulting numbéholders of Shares, Bidder and its
affiliates may propose that the Company and itsedi@ders consider terminating the Company’s lggsind public company status in Chile.
In that circumstance, if you continue to hold ADS8sShares, there will be no trading market, and lijaly will be unable to sell such
securities at an active market generated pricessiply at all. The likely limited trading marketilbwing the Offer and the possibility in
certain circumstances of future action by the Cama terminate listing and public company statusutd be taken into account in deciding
whether to participate in the follow-on Offer.

What are the material U.S. federal income tax consgiences if | tender my Shares and/or ADSs?

Generally, if you are a U.S. Security Holder (afral below under the caption “U.S. Federal Incorag Consequences”), you will be
subject to U.S. federal income taxation when yaeiree cash from us in exchange for the Shares nAd&s you tender and you may be
subject to applicable state or local law. If yoa arU.S. Security Holder who is tendering Sharasribt ADSs) you may also be subject to
Chilean income taxation when you receive cash fusrm exchange for the Shares. You should consuit tax advisor about the particular
effect the Offer will have on you.

Who can | talk to if | have questions about the Ofér?
You can call Georgeson Inc., our Information Ageait,free at (888) 350-3512.
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The attached Prospectus and Notice of Commencemeatd the Form of Acceptance and ADS Letter of Transiittal related to
this U.S. Supplement contain important informationand should be read carefully in their entirety befoe any decision is made with
respect to the Offer.

Mechanics for Accepting and Tendering Shares /ADSsy U.S. Holders
Acceptance for Payment.

Upon the terms and subject to the conditions ofaffer (including, if the Offer is extended or anded, the terms and conditions of any
such extension or amendment), Bidder will acceppiyment and pay for all Shares and ADSs validhdered before the scheduled
expiration date of the Offer and not properly withain. For purposes of the Offer, Bidder shall berded to have accepted for payment
tendered Shares and ADSs when and if Bidder gixe0o written notice to the Share Receiving Agemd the ADS Receiving Agent, as
applicable, of its acceptance of the tenders df Sitares and ADSs. Payment for Shares and ADSptadd®r payment pursuant to the O
will be made by deposit of the purchase price withShare Receiving Agent, which will act as adenthe tendering holders of Shares or
ADS Receiving Agent, which will act as agent foe tlendering holders of ADSs, as applicable, fortingose of receiving payments from
Bidder and transmitting such payments to tendehimigers of Shares and holders of ADSs, as theroagebe. In all cases, payment for
Shares accepted for payment pursuant to the Offiebevmade only after timely receipt by the ShRexeiving Agent of a properly comple
and duly executed Form of Acceptance and all reguitocuments set forth in the Prospectus. Payme#tdSs accepted for payment
pursuant to the Offer will be made only after tignedceipt by the ADS Receiving Agent of ADRs evidiexg such tendered ADSs or book-
entry transfer of such tendered ADSs, together wipihoperly completed and duly executed ADS Ledtéiransmittal or an Agent's Message
(as defined below) confirming transfer of such &med ADSs into the ADS Receiving Agent’'s accourthatBook-Entry Transfer Facility.
Under no circumstances will interest be paid byd@idon the purchase price paid for Shares and AlD8siant to the Offer regardless of any
delay in making such payments or extension of ¥pération date.

If any tendered Shares and/or ADSs are not purdiasesuant to the Offer for any reason pursuattiederms and conditions of the
Offer, or if certificates are submitted for moreaBds and/or ADSs than are tendered, certificatesuith unpurchased or untendered Shares
and/or ADSs will be returned (or, in the case of$sXendered by book-entry transfer, such ADSsheiltredited to the appropriate account),
without expense to the tendering holder, prompiliofving the expiration or termination of the Offer

Bidder's acceptance for payment of the Shares aldd®s tendered pursuant to the Offer will constita binding agreement between
each tendering holder of Shares and/or ADSs andeBidpon the terms and subject to the conditiorteeDffer. If you are in any doubt
about the procedures for tendering your ShareoaddlSs into the Offer, please telephone the Infation Agent at its telephone number.

Procedures for Accepting the Offer — U.S. HoldersfdShares.

Any U.S. Holder who holds Shares and who desirestept the Offer in respect of all or any portidrsuch holder’s Shares should do
as follows:

U.S. Holders who wish to accept the Offer must éerileir Shares prior to the expiration of the @ff€2:00 midnight, Chilean time,
which corresponds to 10:00 p.m. New York City timme,March 25, 2009, unless the Offer is extended.
Shares accepted in the Offer must be registerédteiname of the holder, fully paid and free of hegs.

U.S. Holders of Shares who wish to accept the Giifiatl do so only during the effective term therdxyf means of a written order to sell
their Shares, subject to the terms and conditiéiseoOffer, which shall be directly delivered tetShare Receiving Agent or the Forwarding
Agent, who in turn shall deliver them to the



Share Receiving Agent. Acceptance shall be deld/&xanm Monday to Friday from 9:00 a.m. until 5:3@p Chilean time (except on the
expiration date, when the term shall be until 12i@night Chilean time), by delivering a Form ofdsptance to the Share Receiving Agent,
for the total number of Shares intended to be sold.

A properly completed and duly executed Form of Axtance (or copy thereof, provided the signaturgiginal) and other documents
required by the Form of Acceptance must be receiyetthe Share Receiving Agent at its addresse®ghton the back cover of the U.S.
Supplement.

Moreover, the following documents are to be debwdeto the Share Receiving Agent:

(i) the original stock certificate/s held by it doda certificate to be issued to such effect lydbpartment of shares in the
Company evidencing that the stock certificategésteposited with the Company;

(i) the certificate to be issued to such effectiwy department of shares of the Company, evidgrtbiait there is no proof in the
corporate records that the shares are subjectytbeans, and thus it is possible to register thaean favor of the Share Receiving Age

(iii) a copy authenticated by a Notary Public, attbsides, of the individual-stockholder’s identiyrd, his/her representative, if
appropriate, or that of the representative of ttereholder if a company, the original of which $bal shown upon subscription of the
acceptance. The fact that it is a true copy ofttiginal shall be authenticated by a Notary Pubtiverified by the relevant securities
broker;

(iv) the original or an authenticated copy of tleever of attorney in force which shall contain stint powers to act as
representative, granted or authenticated beforetaril Public; and

(v) an authenticated copy of the legal backgrourtie stockholder if a company. Furthermore, theepting stockholder shall
have the customer’s card and the custodian agraeereauted with the securities broker duly signled@with a good standing
certificate in force.

Should a transfer of Shares be objected to foleggl reason by the department of shares of thep@aynand should such objection not
be cured within the effective term of the Offer tielevant acceptance shall be automatically chtbedind deemed to all effects as never
made, and the Share Receiving Agent or the apg@tepsecurities broker shall return to the holderstock certificate and background
furnished, without the stockholder being entitlechithy compensation, payment or reimbursement, hadt is imply any obligation or
responsibility for Bidder, its attorneys-in-facgemts, advisors or representatives.

Form of Acceptance . Each U.S. Holder of Shares by whom or on whoselbatteorm of Acceptance is executed irrevocably
undertakes, represents, warrants and agrees witdnBidder (so as to bind the holder and the hoddeersonal representatives, heirs,
successors and assigns) to the following effect:

(a) that the execution of a Form of Acceptancelstwaistitute: (i) an acceptance of the Offer irpess of the number of Shares
identified in the Form of Acceptance; and (ii) ardartaking to execute all further documents ane giVfurther assurances which may
be required to enable Bidder to obtain the fulldférof ownership and/or perfect any of the auttiesi expressed to be given hereunder,
on and subject to the terms set out or referreéd this U.S. Supplement and Prospectus and the Bbiaceptance and that each such
acceptance shall be irrevocable; and

(b) that the Shares in respect to which the Ofexcicepted or deemed to be accepted are fullygpaichon-assessable, sold free
from all liens, equities, charges and encumbraaoéstogether with all rights now or hereafter ditag thereto, including voting rights
and the right to all dividends, other distributiaarl interest payments hereafter declared, magaidr

U.S. Forwarding Agent. Computershare has agreed to act as the Forwaddjegt and as such will accept tenders of ShardseitJ.S.
on behalf of the Share Receiving Agent and wilh&fer the documents so received to the Share Regehgent promptly upon receipt at the
risk of the tendering holder.



If U.S. Holders of Shares utilize the serviceshaf Forwarding Agent they should deliver their taledeShares to the Forwarding Agent
no later than five days prior to the expirationedtt allow the tendered Shares to be forwardebeg®hare Receiving Agent prior to the
expiration date.

Partial Tenders. If fewer than all of the Shares delivered to tiheu® Receiving Agent are to be tendered, the hdhdseof should so
indicate in the Form of Acceptance by filling irethumber of Shares which are to be tendered ibdkentitled “Number of Shares
Tendered.”

All Shares delivered to either the Forwarding Agenr the Share Receiving Agent will be deemed to haween tendered unless
otherwise indicated. See Instruction 1 of the Fornof Acceptance.

No Guaranteed Delivery of Shares. There is no guaranteed delivery procedure foteéhdering of Shares into the Offer.

The method of delivery of Shares and all other regued documents is at the option and risk of the teslering U.S. Holders of
Shares and the delivery will be deemed made only wh actually received by the Share Receiving Agersufficient time should be
allowed to ensure a timely delivery to the Share Reiving Agent.

Acceptance of Offer and Representations by Holder. The tender of Shares pursuant to any one of theepures described above will
constitute the tendering holder’'s acceptance ofifier, as well as the tendering holder’s represtort and warranty that (a) such holder
owns the Shares being tendered within the mearfiRyle 14e4 promulgated under the Exchange Act, (b) the teafisuch Shares compli
with Rule 14e4, (c) such holder is a U.S. Holder, and (d) suglddr has the full power and authority to tendet assign the Shares tendel
as specified in the Form of Acceptance. Biddertseptance for payment of Shares tendered pursudmé @©ffer will constitute a binding
agreement between the tendering holder and Bidasupnt to the terms of the Offer.

Matters Concerning Validity, Eligibility and Acceptance. All questions as to the form of documents andvéllality, eligibility
(including time of receipt) and acceptance for pagtrof any tender of Shares will be determined Iluid&r, in its sole discretion, which
determination shall be final and binding. Biddesarves the absolute right to reject any or all ¢esdf Shares determined by it not to be in
proper form or the acceptance for payment of onmayt for which may, in the opinion of Bidder's caeh be unlawful. Bidder also reserves
the absolute right to waive any defect or irregtifan any tender of Shares. None of the Biddether Forwarding Agent or any other person
will be under any duty to give notification of adgfect or irregularity in tenders or incur any Il for failure to give any such notification.

Appointment as Attorney-in-Fact and Proxy. By executing the Form of Acceptance as set fdottwva, the tendering holder of Shares
irrevocably appoints the designee of Bidder agaty-in-fact and proxy of such holder, with fullywer of substitution, to vote the Shares as
in such manner as each such attorney-in-fact amdyfor any substitute thereof) will deem propeiténsole discretion, and to otherwise act
(including pursuant to written consent) to the Bxtent of such holder’s rights with respect to $ares (and any and all securities or rights
issued or issuable in respect of such Shares afterFebruary 23, 2009 (collectively, the “Shaistiibutions”)) tendered by such holder and
accepted for payment by Bidder prior to the timswéh vote or action. All such proxies and powérstmrney will be considered coupled
with an interest in the tendered Shares and wiltdegocable and are granted in considerationrd, @e effective upon, the acceptance for
payment of such Shares in accordance with the tefriee Offer. Such acceptance for payment by Biddk revoke, without further action,
any other proxy or power of attorney granted byhdualder at any time with respect to such ShardsaiirShare Distributions and no
subsequent proxies or powers of attorney may bengiv written consent executed (or, if given oraesed, will not be deemed effective) w
respect thereto by such holder.



Backup U.S. Federal Income Tax Withholding. Under U.S. federal income tax law, the Share RéugiAgent may be required to
withhold and pay over to the U.S. Internal Reve8aevice a portion of the amount of any paymentsenpadsuant to the Offer. To avoid
backup withholding, unless an exemption applidsylder of Shares that is a U.S. Security Holded&fsed below under the caption “U.S.
Federal Income Tax Consequences”) must providShtiage Receiving Agent with the holder’s correcptyer identification number (“TIN”
and certify under penalty of perjury that the TE\tcbrrect and that the holder is not subject ti&iaevithholding by completing the Substit
Form W-9 in the Form of Acceptance. If a U.S. Sagwolder does not provide its correct TIN or faib provide the certifications described
above, the U.S. Internal Revenue Service may impgsnalty on the holder, and any payment madeetbolder pursuant to the Offer may
be subject to backup withholding. All U.S. Secufitglders surrendering Shares pursuant to the Gffeuld complete and sign the Substitute
Form W-9 included in the Form of Acceptance to jewthe information and certifications necessarguoid backup withholding (unless an
applicable exemption exists and is proved in a raasatisfactory to the Share Receiving Agent).

Backup withholding is not an additional tax. Any @mts withheld under the backup withholding rulesrf payments made to a U.S.
Security Holder may be refunded or credited agahest).S. Security Holder’s federal income taxiligh if any, provided that the required
information is properly furnished to the U.S. Im&rRevenue Service.

Procedures for Accepting the Offer — Holders of ADS.
To tender ADSs pursuant to the Offer:

(@) (i) a properly completed and duly executed AlR8er of Transmittal (or copy thereof, provide@ gignature is original) and
all other documents required by the ADS Letter #riBmittal must be received by the ADS Receivingitat one of its addresses set
forth on the back cover of this U.S. Supplement @h@DRs for the ADSs to be tendered must be nesxk by the ADS Receiving
Agent at one of such addresses by the expiratitay da

(b) a holder's ADSs must be delivered pursuanhéoprocedures for book-entry transfer describedvioéhnd a properly
completed and duly executed ADS Letter of Transh(tir copy thereof, provided the signature isioa), unless an Agent's Message
(as defined below) confirming such delivery is iiged by the ADS Receiving Agent) by the expiratdate.

The term “Agent’s Message” means a message, tréteshtiy the Bookentry Transfer Facility (as defined below) to aedeived by th
ADS Receiving Agent and forming a part of a bookagronfirmation which states that the Book-Entmafisfer Facility has received an
express acknowledgment from the participant tendetie ADSs which are the subject of such bookyesdnfirmation that such participant
has received and agrees to be bound by the terthe &DS Letter of Transmittal and that Bidder neamjorce such agreement against such
participant.

Book-Entry Delivery. The ADS Receiving Agent will establish an accowith respect to the ADSs at The Depository Trusin@any
(“Book-Entry Transfer Facility”) for purposes ofalOffer within two business days after the datthefProspectus, and any financial
institution that is a participant in the systentltd Book-Entry Transfer Facility may make book-grelivery of ADSs by causing the Book-
Entry Transfer Facility to transfer such ADSs itfie ADS Receiving Agent’s account in accordancé wie procedures of the Book-Entry
Transfer Facility. However, although delivery of 8D may be effected through book-entry transferpperly completed and duly executed
ADS Letter of Transmittal or an Agent’'s Message ang other required documents must, in any caseedmved by the ADS Receiving
Agent at one of its addresses set forth on the baekr of this U.S. Supplement prior to the expiratdate. Delivery of the ADS Letter of
Transmittal and any other required documents drungons to the Book-Entry Transfer Facility doex constitute delivery to the ADS
Receiving Agent. If tender is made by Book-Entrafisfer Facility, the ADS Letter of Transmittal mbstdelivered by means of Agent’s
Message.
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Partial Tenders. If fewer than all of the ADSs evidenced by ADRéivred to the ADS Receiving Agent are to be teadethe holder
thereof should so indicate in the ADS Letter offEmittal by filling in the number of ADSs which aebe tendered in the box entitled
“Number of ADSs Tenderedh the ADS Letter of Transmittal. In such caseeaADR for the untendered ADSs represented by lthé& DR
will be sent to the person(s) signing such ADS dretf Transmittal (or delivered as such person @rgpndicates thereon) as promptly as
practicable following the date the tendered AD&saacepted for payment.

All ADSs delivered to the ADS Receiving Agent wilbe deemed to have been tendered unless otherwisdigated. See
Instruction 4 of the ADS Letter of Transmittal.

No Guaranteed Delivery of ADSs. There is no guaranteed delivery procedure fotehdering of ADSs into the Offer.

Signature Guarantees. Except as otherwise provided in the next senteaitsignatures on an ADS Letter of Transmittal tries
guaranteed by a financial institution (includingsnhbanks, savings and loan associations and big&érauses) which is a participant in the
Security Transfer Agents Medallion Program, thecktGxchange Medallion Program or the New York StBgkhange, Inc. Medallion
Signature Program (each, an “Eligible Institutior8jgnatures on an ADS Letter of Transmittal needo@oguaranteed () if the ADS Lette
Transmittal is signed by the registered holder{she ADSs tendered therewith and such holder(g¢ Imt completed the box entitled
“Special Issuance Instructionsh the ADS Letter of Transmittal or (b) if such AB&re tendered for the account of an Eligible futtin. Se:
Instructions 1 and 5 of the ADS Letter of Transalitt

Other Requirements. Notwithstanding any other provisions hereof, pagtfer ADSs accepted for payment pursuant to tHerQfill,
in all cases, be made only after receipt by the AR@8eiving Agent of ADRs evidencing such ADSs oolentry transfer of such ADSs, a
properly completed and duly executed ADS LetteFransmittal (or a copy thereof, provided the signais original) or an Agent’s Message,
together with any required signature guaranteesaagdther documents required by the ADS LettéFrahsmittal. Under no circumstances
will interest be paid on the price to be paid bydsir, regardless of any extension of the Offemyrdelay in making such payment.

The method of delivery of ADSs and all other requied documents, including through the Book-Entry Trarsfer Facility, is at the
option and risk of the tendering holders of ADSs ad the delivery will be deemed made only when actuglreceived by the ADS
Receiving Agent (including, in the case of book-ent transfer, by book-entry confirmation). In all cases, sufficient time should be
allowed to ensure a timely delivery. Registered mawith return receipt requested, properly insured,is recommended for ADSs sent b
mail.

Acceptance of Offer and Representations by Holder. The tender of ADSs pursuant to any one of thegmores described above will
constitute the tendering holder’s acceptance offier, as well as the tendering holder’s represt@on and warranty that (a) such holder
owns the ADSs being tendered within the meaninguwé 14e-4 promulgated under the Exchange Acth@}ender of such ADSs complies
with Rule 14e-4, and (c) such holder has the foll@r and authority to tender and assign the ADB8deed, as specified in the ADS Letter of
Transmittal. Bidder’s acceptance for payment of A& dered pursuant to the Offer will constitutgrading agreement between the
tendering holder of ADSs and Bidder containingtdrens of the Offer.

Matters Concerning Validity, Eligibility and Acceptance. All questions as to the form of documents andvélilality, eligibility
(including time of receipt) and acceptance for pagitrof any tender of ADSs will be determined bydgid in its sole discretion, which
determination shall be final and binding on alltiges. Bidder reserves the absolute right to regegtor all tenders of ADSs determined by it
not to be in proper form or if the acceptance fyment of, or payment for, such ADSs may, in thimiop of Bidder’s counsel, be unlawful.
Bidder also reserves the absolute right to waiwedaiect or irregularity in any tender of ADSs, e or not similar defects or irregularities
are waived in the case of other holders. No ten8i&DSs will be deemed to
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have been validly made until all defects and irfaegties have been cured or waived. None of thaBidthe ADS Receiving Agent or any
other person will be under any duty to give noéfion of any defect or irregularity in tenders mecur any liability for failure to give any such
notification. Bidder’s interpretation of the terrasd conditions of the Offer (including the ADS leztof Transmittal and the instructions
thereto) will be final and binding on all parties.

Appointment as Attorney-in-Fact and Proxy. By executing the ADS Letter of Transmittal (orideting an Agent’'s Message) as set
forth above, the tendering holder of ADSs irrevdgatppoints designee of Bidder set forth thereimaté@rney-in-fact and proxy of such
holder, with full power of substitution, to votestiADSs as in such manner as each such attornecirahd proxy (or any substitute thereof)
will deem proper in its sole discretion, and toasthise act (including pursuant to written consémthe full extent of such holdertights witt
respect to the ADSs (and any and all securitiggbts issued or issuable in respect of such AD$®raaiter February 23, 2009 (collectively,
the “ADS Distributions”)) tendered by such holdedaaccepted for payment by Bidder prior to the tohsuch vote or action. All such
proxies and powers of attorney will be consideradpted with an interest in the tendered ADSs artbeiirrevocable and are granted in
consideration of, and are effective upon, the arecege for payment of such ADSs and all ADS Distiidms in accordance with the terms of
the Offer. Such acceptance for payment by Bidd#raswoke, without further action, any other prosypower of attorney granted by such
holder at any time with respect to such ADSs ahd@5 Distributions and no subsequent proxies avgxs of attorney may be given or
written consent executed (or, if given or executeitl,not be deemed effective) with respect thedggasuch holder.

Backup U.S. Federal Income Tax Withholding. Under U.S. federal income tax law, the ADS Recgj\Agent may be required to
withhold and pay over to the U.S. Internal Reve8aevice a portion of the amount of any paymentsenpadsuant to the Offer. To avoid
backup withholding, unless an exemption appligsylder of ADSs that is a U.S. Security Holder (afried below under the caption “U.S.
Federal Income Tax Consequences”) must providdB® Receiving Agent with the holder’s correct taypaidentification number (“TIN")
and certify under penalty of perjury that the TE\tbrrect and that the holder is not subject ti&iaevithholding by completing the Substit
Form W-9 in the ADS Letter of Transmittal. If a U.Security Holder does not provide its correct DiNails to provide the certifications
described above, the U.S. Internal Revenue Semageimpose a penalty on the holder, and any paymede to the holder pursuant to the
Offer may be subject to backup withholding. All USecurity Holders surrendering Shares or ADSsyantsto the Offer should complete
sign the Substitute Form \®included in the ADS Letter of Transmittal to piaes the information and certifications necessargoid backu
withholding (unless an applicable exemption exastd is proved in a manner satisfactory to the ARBBdR/iing Agent).

Certain holders (including, among others, all coaions and certain foreign individuals and foreggtities) may not be subject to
backup withholding. Non-U.S. Security Holders sliocbmplete and sign the appropriate Form W-8 (g edpvhich may be obtained from
the ADS Receiving Agent) in order to avoid backughtwlding. These holders should consult a tax sahvio determine which Form W-8 is
appropriate. See the ADS Letter of Transmittalnfmre information.

Backup withholding is not an additional tax. Any @mts withheld under the backup withholding rulesrf payments made to a U.S.
Security Holder may be refunded or credited agahest).S. Security Holder’s U.S. federal income ltakility, if any, provided that the
required information is properly and timely furnéghto the U.S. Internal Revenue Service.

Bidder's acceptance for payment of the ADSs terdlprarsuant to the Offer will constitute a bindirgr@ement between each tendering
holder of ADSs and Bidder upon the terms and stltgethe conditions of the Offer. If you are in ashgubt about the procedures for tende
your ADSs into the Offer, please telephone therimftion Agent at its telephone numkt

If you are in any doubt about the procedures fodéging ADSs, please telephone the Information Ageits telephone number set fc
on the back cover of this U.S. Supplement.
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Withdrawal Rights. Tenders of Shares and ADSs made pursuant to fliee @&y be withdrawn at any time prior to the eapon date
Furthermore, should Bidder not publish the NotiE®atcome on the third day following the expiratiofthe Offer, holders may withdraw
their acceptances from such third date until thelipation date of such notice.

If Bidder extends the period of time during whitle tOffer is open, is delayed in accepting for paynee paying for Shares and ADSs,
or is unable to accept for payment or pay for Sharel ADSs pursuant to the Offer for any reasam,tivithout prejudice to Bidder’s rights
under the Offer but subject to Bidder’s obligatiamsler the Exchange Act, the Share Receiving Agetite ADS Receiving Agent may, on
behalf of Bidder retain all Shares and ADSs tendiemad such Shares and ADSs may not be withdrasgpeas otherwise provided in this
section. Any such delay will be an extension of@fter to the extent required by law.

For a withdrawal to be effective, a written or fiatide transmission notice of withdrawal must bedignreceived by the Share Receiving
Agent or the ADS Receiving Agent, as applicablegrag of their respective addresses set forth obalk cover of this U.S. Supplement. Any
such notice of withdrawal must specify the naméhefperson who tendered the Shares or ADSs to thelnaivn and the number of Shares or
ADSs to be withdrawn and the name of the registbréder, if different from that of the person wiemdlered such Shares or ADSs. If the
Shares or ADSs to be withdrawn have been delivierdide Share Receiving Agent or the ADS Receiviggi, as applicable, a signed no
of withdrawal (with such signature guaranteed byehgible Institution in the case of ADSs except ADSs tendered by an Eligible
Institution) must be submitted prior to the releabsuch Shares or ADSs. Such notice must alsafgpatthe case of Shares or ADSs
tendered by delivery of certificates, the seriahbers shown on the particuldtulos (certificates of title) or ADRs evidencing the Sésor
ADSs to be withdrawn or, in the case of ADSs teaddyy book-entry transfer, the name and numberefitcount to be credited with the
withdrawn ADSs. In addition, ADSs tendered by thek-entry transfer may be withdrawn only by meafthe withdrawal procedures made
available by the Book-Entry Transfer Facility andshcomply with the Book-Entry Transfer Facilityjsocedures. Withdrawals may not be
rescinded, and ADSs withdrawn will thereafter berded not validly tendered for purposes of the Offimwever, withdrawn ADSs may be
retendered by again following one of the procedde=xribed above as applicable, at any time poitiné expiration date.

All questions as to the form and validity (inclugitime of receipt) of any notice of withdrawal whilé determined by Bidder, in its sole
discretion, which determination shall be final dridding. None of the Bidder, the Share Receivingritgthe ADS Receiving Agent or any
other person will be under any duty to give noéfion of any defect or irregularity in any notidewdthdrawal or incur any liability for failure
to give any such notification.

Certain Material Tax Considerations. The following describes certain material U.S. fatland Chilean income tax consequences of
certain sales of Shares and/or ADSs pursuant tOffes.

U.S. Federal Income Tax Consequences. The following describes the material U.S. fed@rabme tax consequences to U.S. Security
Holders, as defined below, of the tender of thému®s, or to U.S. Security Holders and Non-U.SuBgcHolders, as defined below, of the
tender of their ADSs, pursuant to the U.S. OffdrisTdiscussion is based on the tax laws of theddrf8tates currently in effect, including the
Internal Revenue Code of 1986, as amended (the€'Qdithal, temporary and proposed Treasury regotat administrative pronouncements
and judicial decisions, all of which are subjecth@ange, possibly with retroactive effect. Thicdission does not address U.S. state, local or
non-U.S. tax consequences. The discussion appligs®U.S. Security Holders of Shares or U.S. Sigctiolders and Non-U.S. Security
Holders of ADSs, that, in each case, hold the SharéDSs as capital assets for U.S. federal incax@urposes and it does not address
special classes of holders, such as:

+ certain financial institutions
* insurance companie
» dealers and traders in securities or foreign ceies;
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» persons holding Shares or ADSs as part of a hestigeldle or conversion transactis

» persons whose functional currency for U.S. fedei@me tax purposes is not the U.S. dol

e partnerships or other entities classified as pastrips for U.S. federal income tax purpos

e persons liable for the alternative minimum t

* tax-exempt organizations;

» persons holding Shares or ADSs that own or are ddémown 10% or more of any class of the Com’s stock.

These special classes of holders are urged to kahsir U.S. tax advisors as to any special UrBvisions that may be applicable to
them.

For purposes of this discussion, a “U.S. Securityder” is a beneficial owner of Shares or ADSs thafor U.S. federal income tax
purposes: (i) a citizen or individual residentloé tJnited States; (ii) a corporation, or othertgrtixable as a corporation, created or orgar
in or under the laws of the United States, anyedtatreof or the District of Columbia; (iii) an at the income of which is subject to
U.S. federal income taxation regardless of its aauor (iv) a trust that (A) is subject to the paimy supervision of a United States court and
the control of one or more United States persor{8phas a valid election in effect under applieabteasury Regulations to be treated as a
United States person. A “Non-U.S. Security Holdsr& holder other than partnership or an entityte@ as a partnership for U.S. federal
income tax purposes, that is not a U.S. Securitigétoincluding, but not limited to, persons (otligan U.S. Security Holders) who are
residents of Chile or who carry on a trade, praéeser vocation in Chile through a branch, agencpermanent establishment.

General. In general, a U.S. Security Holder that receivaeshdor the Shares or ADSs will recognize gairossfor U.S. federal income
tax purposes equal to the difference between tleuatrealized in exchange for the Shares or AD8gadrlly the amount of cash receiver
such U.S. Security Holder) and such U.S. Securdidetl’s adjusted tax basis in such Shares or AB8bject to the discussion below, any
gain or loss recognized will be capital gain oislasnd will be long-term capital gain or loss (cathg subject to a maximum 15% U.S. federal
income tax rate for certain non-corporate taxpgyiéthe U.S. Security Holder has held the Share&®Ss for more than one year. The
deductibility of capital losses is subject to liatibns.

A Non-U.S. Security Holder generally will not bebgect to U.S. federal income tax on any gain realimpon the sale or other
disposition of ADSs unless: (i) the gain is effeety connected with such Non-U.S. Security Holdeonduct of a trade or business within
United States (and, under certain treaties, ifbatatble to a U.S. permanent establishment); ps@ich Non-U.S. Security Holder is an
individual, present in the United States for 188dar more in the taxable year of disposition argkts certain other conditions.

PFIC. Inits annual report on Form 20-F for the yeareshBecember 31, 2007, filed by the Company withGbenmission on July 15,
2008 (the “2007 Form 20-F")he Company states that it believes that, basets @urrent operations and assets, it should naotdssified as
passive foreign investment company (a “PFIfo1)U.S. federal income tax purposes for its 2G0@ble year. The Company further states
it expects to operate in such a manner so as ridome a PFIC, but it notes that (i) the detertiunaf whether the Company is a PFIC is
made annually, based on, among other things, atraiuof the Company’s assets which may change fimm@ to time, and (ii) it is possible
that the Company may become a PFIC in the curreamy future taxable year due to changes in itstagsincome composition or changes in
governing law. If the Company were considered a&0PFBr any taxable year during which a U.S. Secutityder held Shares or ADSs, certain
adverse tax consequences could apply to such @csiri®/ Holder pursuant to a sale of such sharesh®s in the U.S. Offer, including the
imposition of interest charges and tax at hightes¢ghan would otherwise apply. Certain electioay itme available (including a mark-to-
market election) to U.S. Security Holders that mafigate the tax adverse consequences resultimg BBIC status. U.S. Security Holders
should consult the 2007 Form 20-F under the sulosetitnited States Tax Considerations — Passiveigorinvestment Companies” for
further discussion of the possibility and possitidesequences of PFIC status.
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U.S. Federal Income Tax Withholding. A holder of Shares and/or ADSs (other than an figxerecipient,” including a corporation, a
Non-U.S. Security Holder that provides appropriatdifieation (if the payor does not have actual kneede that such certificate is false) and
certain other persons) that receives cash in exghtor Shares and/or ADSs may be subject to Udgré backup withholding tax (currently
at a rate equal to 28%) unless such holder provideéaxpayer identification number and certifibattsuch holder is not subject to backup
withholding tax by submitting a completed Subsétibrm W-9 to the Share Receiving Agent or the A&&8eiving Agent, as applicable.
Accordingly, each U.S. Security Holder should coete] sign and submit the Substitute Form W-9 inetlids part of the Form of Acceptance
and ADSs Letter of Transmittal in order to avoid tmposition of such backup withholding tax. NorSUSecurity Holders should complete
and sign the appropriate Form W-8 (a copy of whicy be obtained from the Share Receiving Agerh@ADS Receiving Agent, as
applicable) and submit such form to the Share RetgiAgent or the ADS Receiving Agent, as appliealim order to avoid backup
withholding.

Chilean Tax Consequencesfor U.S. Holders. Any gain recognized by an individual who is not deited or resident in Chile or any
legal entity that is not organized under the lafvhe Republic of Chile and does not have a permia@stablishment in Chile (a “Nddhilear
Holder”) upon the sale of the ADSs pursuant toGfier will not be subject to Chilean taxation. Aggin recognized by any person other than
a Non-Chilean Holder (a “Chilean Holder”) upon sade of the ADSs pursuant to the Offer will be sgbfo Chilean income taxes by adding
such gain to the taxable income of such Chileardetohnd applying to such income the tax rate whichld otherwise be applicable on such
Chilean Holder’s income under Chilean law.

Gains recognized by a Non-Chilean Holder upon #he af Shares pursuant to the Offer will curretigysubject to the following taxes:
(a) a 17% fixed tax rate, provided that (1) suchr8k have been held for at least one year, (DlemeChilean Holder is not considered to be
customarily engaged in the buying and selling @fre, and (3) such transfer is not made to a peetated to such person; or (b) in case any
of the three requirements set forth in (a) is net,much gains will be added to the net taxablriegs of such person and, as such, are subjec
to a 17% first category tax, plus the additionalaaa rate of 35%, minus a credit for the 17% fiedegory tax already paid on these capital
gains. Withholdings on such capital gains are apple under Chilean law based on different ratgexéing on the final payable tax rate
described above.

Notwithstanding the foregoing, gains recognize@byon-Chilean Holder upon the sale of Shares willbe subject to Chilean taxes if
(a) such Shares have a “high presence” in the &hilexchanges (as described below), (b) such Shagisally were acquired in (1) a local
stock exchange, (2) a tender offer for Sharesarfdhitial public offering of Shares during therfmation of the Company or capital increase of
the Company or (4) conversion of convertible borasl (c) the subsequent sale is made in (1) a #doek exchange, (2) other authorized
stock exchanges, or (3) a tender offer for Shares.

Shares are considered to have a “high presendbgihilean Exchanges when they have been tradeddertain number of days at a
volume exceeding a specific amount. As of the dathis U.S. Supplement, the Shares are considerbdve a high presence in the Chilean
Exchanges. However, as a result of the Sharesrehdethe initial tender offer and in this Offdris likely that the Shares will cease to have
a “high presence” in the future, and therefore gaatognized by a NoGhilean Holder upon any sale of Shares after snoh will be subjec
to Chilean taxes.

No Chilean stamp, issue, registration or similaetaor duties will apply to the sale of Shares BYS& pursuant to the Offer.

Because individual circumstances may differ, you ghuld consult your tax advisor regarding the applicility of the rules
discussed above to you and the particular tax effecto you of the Offer.
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The Forwarding Agent for the Offer to U.S. HoldefsShares and
The ADS Receiving Agent in the Offer to holdersmérican Depository Shares:

Computershare Trust Company, N.A.

By Mail: By Overnight Courier
Computershar Computershar
C/O Voluntary Corporate Actior C/O Voluntary Corporate Actior
P.O. Box 4301: Suite V
Providence RI 02943011 250 Royall Stree

Canton MA 0202:

The Share Receiving Agent in the Offer to
U.S. Holders of Shares:

IM Trust S.A. Corredores de Bolsa

By Mail/Overnight Courier:
IM Trust
avenida Apoquindo 3721
piso 9
Las Condes, Santiago, Chile

The Information Agent in the Offer to
U.S. Holders of Shares and American Depositary &har

Georgeson Inc.

199 Water St. 26th Floor
New York, NY USA 10038-3650
info@georgeson.com
Bankers and Brokers Call: 212 440 9800
All Others Call Toll Free: 888-350-3512

Financial Advisors and
Co-Dealer Managers for the
Offer to U.S. Holders of Shares and
American Depositary Shares:

UB T Irvestment
Bank
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Exhibit 21

ADS LETTER OF TRANSMITTAL
To Tender American Depositary Shares (“ADSs”)

(evidenced by American Depositary Receipts)
of

DISTRIBUCION Y SERVICIO D&S S.A.
Pursuant to the U.S. Supplement and Prospectus
dated February 23, 2009
by
INVERSIONES AUSTRALES TRES LIMITADA
a limited liability company (sociedad de responsabilidad limitada) indirectly wholly owned by

WAL-MART STORES, INC.

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:0 0 MIDNIGHT,
CHILEAN TIME, WHICH CORRESPONDS TO 10:00 P.M. NEW Y ORK CITY TIME,
ON MARCH 25, 2009, UNLESS THE OFFER IS EXTENDED.

The ADS Receiving Agent for the ADSs in the Offer i

Computershare Trust Company, N.A.

By Mail: By Overnight Courier
Computershare Computershare
c/o Voluntary Corporate Actions c/o Voluntary Corporate Actions
P.O. Box 43011 250 Royall Street
Providence, Rl 0294-3011 Suite V

Canton, MA 02021

Description of ADSs being tendere

Name(s) and Address(es) of Registered Holder(s)
(Please fill in, if blank, exactly as name(s) ADSs Tendered
appear(s) on ADR(s)) (Attach additional signed list if necessary)
Total Number of
ADR Serial ADS Evidenced by Number of ADSs
Number(s) ADR(s) Tendered*
Total Number of ADSs Tendered ADSs

* Unless otherwise indicated, it will be assd that all ADSs delivered to the ADS ReceivingeAgare being tendered. See
Instruction 4. You must complete the Box headegtiSilere” in accordance with the instructions settberein and, if appropriate,
the Boxes heade" Special Delivery Instructior” and“ Special Issuance Instructio”




THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDATE ATTENTION. If you are in any doubt about whatian
to take, you should immediately consult your staokbr, bank manager, lawyer, accountant or otheflepsional or investment advisor.

If you have sold or transferred all your AmericaepDsitary Shares (“ADSs") in Distribucién y Serad&S S.A. (the “Company”),
please send this ADS Letter of Transmittal togethign the accompanying documents as soon as pedsilthe purchaser or to the
stockbroker, bank or other agent through whom #he was effected for transmission to the purchaser.

This document should be read in conjunction withthS. Supplement, Prospectus, and Notice of Coroemeent dated February 23,
2009 (the “Offer Materials”). The definitions usiedthe Offer Materials apply in this ADS Letter Dfansmittal. All terms and conditions
contained in the Offer Materials applicable to @ffer (as defined in the Offer Materials) for AD&® deemed to be incorporated in and f
part of this ADS Letter of Transmittal.

DELIVERY OF THIS ADS LETTER OF TRANSMITTAL TO AN AD DRESS OTHER THAN AS SET FORTH ABOVE WILL
NOT CONSTITUTE A VALID DELIVERY TO THE ADS RECEIVIN G AGENT (AS DEFINED BELOW). DELIVERY OF THIS
ADS LETTER OF TRANSMITTAL AND ANY OTHER REQUIRED DO CUMENTS AND INSTRUCTIONS TO THE BOOK-
ENTRY TRANSFER FACILITY WILL NOT CONSTITUTE DELIVER Y TO THE ADS RECEIVING AGENT.

The instructions accompanying this ADS Letter adfismittal should be read carefully before this AlR®er of Transmittal is
completed. Questions and requests for assistangdendirected to the Information Agent, Georgesun,lat (888) 350-3512.

Shares of common stock, no par value (the “Shardgte Company, except insofar as they are repteddy ADSs, cannot be
tendered by means of this ADS Letter of Transmitfatou hold Shares which are not represented by#and you are a resident in the
United States (a “U.S. Holder”), you can obtaincark of Acceptance for tendering those Shares fraor@eson Inc., the Information Agent,
at (888) 350-3512. See Instruction 9 of this AD®téreof Transmittal.

All ADS Letters of Transmittal, American DepositaRgceipts (“ADRs”) evidencing ADSs and other regdidocuments delivered to
Computershare (the “ADS Receiving Agent”) by hotdef ADSs will be deemed (without any further actlyy the ADS Receiving Agent) to
constitute acceptance by such holders of the @ffiérrespect to such ADSs (and the Shares represdénéreby), subject to the terms and
conditions set forth in the Offer Materials, anpplements or amendments thereto, and this ADS l_eft€ransmittal.

Holders of ADSs purchased in the Offer will receilie purchase price for such securities in casthlegk or, in the case of ADSs held
through a Book-Entry Transfer Facility, as definedhe Offer Materials, by means of delivery of disrto the account maintained at the Book-
Entry Transfer Facility by the participant whichsitendered the ADS.

This ADS Letter of Transmittal is to be used if ADBvidencing ADSs are to be forwarded herewitdelivery of ADSs is to be made
by book-entry transfer to an account maintainethieyADS Receiving Agent at the Book-Entry Trangfacility, then pursuant to the
procedures for book-entry transfer set forth uri@eocedures for Accepting the Offer — Holders of 3® in the U.S. Supplement, the ADS
Letter of Transmittal must be delivered by Agemfiassage. See Instruction 2 of this ADS Letter @fribmittal.Delivery of documents to
the Book-Entry Transfer Facility does not constitue delivery to the ADS Receiving Agent.

In the event of an inconsistency between the temasprocedures in this ADS Letter of Transmittad &me Offer Materials, the terms
and procedures in the Offer Materials shall govBtease contact the Information Agent to discugsiaronsistency



PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY

Ladies and Gentlemen:

The undersigned hereby tenders to Inversiones &lestiTres Limitada (“Bidder”), a limited liabilityompany Sociedad de
responsabilidad limitadd organized and existing under the laws of the Répwf Chile and an indirectly wholly owned subisigy of Wal-
Mart Stores, Inc. (“Wal-Mart”), a publicly held sfio corporation organized and existing under theslaiDelaware, the ADSs (which
expression shall in this ADS Letter of Transmitedcept where the context otherwise requires, eengd to include, without limitation, the
Shares represented thereby) of Distribucion y $enb&S S.A. (the “Company”). The undersigned hgretstructs the ADS Receiving
Agent to accept the Offer on behalf of the undemsiwith respect to the above-described ADSs, stitijethe terms and conditions set forth
in the Offer Materials, any supplements or amendstereto, and this ADS Letter of Transmittal. Timelersigned hereby acknowledges
that delivery of this ADS Letter of Transmittal aofithe ADSs and other required documents delivevdte ADS Receiving Agent in
connection herewith will be deemed (without anyttiar action by the ADS Receiving Agent) to congéitthe acceptance of the Offer by the
undersigned with respect to such ADSs, subjediaaights of withdrawal set out in “Withdrawal Righin the U.S. Supplement and the
terms and conditions set forth in this ADS LettET ansmittal.

The undersigned understands that acceptance @fftaeby the undersigned pursuant to the proceddessribed herein and in the
instructions hereto will constitute a binding agnest between the undersigned and Bidder contathiagerms of the Offer.

The undersigned hereby delivers to the ADS Recgiigent for tender to Bidder the above-describedsADin accordance with the
terms and conditions of the Offer Materials, angaments or amendments thereto, and this ADS iLett€ransmittal.

Upon the terms of the Offer (including, if the Qffe extended or amended, the terms and conditbasy such extensions or
amendments), the undersigned hereby:

(i) sells, assigns and transfers to Bidder alltiitiie and interest in and to all the ADSs beiegdered hereby (and any and all
other securities or rights issued or issuable $peet of such ADSs);

(i) irrevocably constitutes and appoints the AD&cBiving Agent an attorney-in-fact and proxy of tikelersigned with respect to
such ADSs (and any such other securities or rightsh full power of substitution (such power of@hey being deemed to be an
irrevocable power coupled with an interest), tod@]jver ADRs for such ADSs (and any such otheusges or rights issued or issuable
in respect of such ADSSs) or transfer the ownershiguch ADSs (and any such other securities ottsigisued or issuable in respect of
such ADSs) on the account books maintained by (B8 Repositary or the Book-Entry Transfer Faciliygether, in any such case,
with all accompanying evidences of transfer antheuniicity, to Bidder and (b) receive all benefitglatherwise exercise all rights of
beneficial ownership of such ADSs (and any suclerosecurities or rights issued or issuable in retspesuch ADSSs), all in accordance
with the terms of the Offer; and

(iii) irrevocably grant authority to and requesy {lae Company, it&erente GeneralGeneral Manager) or its agents to procure the
registration of the transfer of the Shares purstatiie U.S. Offer and the delivery of the nétulo(s)and/or other document(s) of title
in respect thereof to Bidder or as Bidder may dijraxad (b) Bidder or its agents to record and @cinuany instructions with regard to
notices and payments which have been recordecairettords of the Company in respect of such hadelding(s) of Shares.

The undersigned hereby represents and warrantththandersigned has full power and authority taléz, sell, assign and transfer the
ADSs tendered hereby (and any and all other ADSdhmr securities issued or issuable in respecediipand that when the same are
purchased by Bidder, Bidder will acquire good andncumbered title thereto, free and clear of aiidi restrictions, charges and
encumbrances, together with all rights now or hggeattaching to them, including voting rights amghts to all dividends, other distributio



and payments hereafter declared, made or paidhanghme will not be subject to any adverse clairhs.undersigned will, upon request,
execute and deliver any additional documents dedmédkle ADS Receiving Agent or Bidder to be necgssadesirable to complete the s:
assignment and transfer of the ADSs tendered hdeet/any and all other securities or rights issueidsuable in respect of such ADSSs).

The undersigned agrees to ratify each and evergrabtng which may be done or effected by anyaoeof, or other person nominated
by, Bidder or their respective agents, as the oasebe, in the exercise of any of his or her povaaid/or authorities hereunder.

The undersigned undertakes, represents and wathani$ any provision of this ADS Letter of Trangtal shall be unenforceable or
invalid or shall not operate so as to afford Biddethe ADS Receiving Agent or their respectiveragehe benefit of the authority expressed
to be given in this ADS Letter of Transmittal, tinedersigned shall, with all practicable speed, ldsueh acts and things and execute all such
documents as may be required to enable BiddercoADS Receiving Agent to secure the full benefftthas ADS Letter of Transmittal.

All authority herein conferred or agreed to be eordd and all undertakings, representations andawies given pursuant to this ADS
Letter of Transmittal shall be binding upon thesassors, assigns, heirs, executors, administratat$egal representatives of the undersic
and shall not be affected by, and shall survive dbath or incapacity of the undersigned. Exceptatsd in the Offer Materials, this tender is
irrevocable.

Unless otherwise indicated herein in the box exttitilSpecial Issuance Instructions,” the undersigmaeby instructs Bidder to:

(i) issue the check for the purchase price forAB&Ss accepted for purchase, and/or

(i) issue, or cause to be issued, any ADRs eviten&DSs not tendered or accepted for purchase,
in the name(s) of the registered holder(s) appgdrarein in the box entitled “Description of ADSeiBg Tendered.”
Similarly, unless otherwise indicated herein in llos entitled “Special Delivery Instructions,” thedersigned hereby instructs Bidder
to:
(i) mail, or cause to be mailed, the check forghechase price for the ADSs accepted for purcteasd/pr
(ii) return, or cause to be returned, any ADRs eniting ADSs not tendered or accepted for purchase §ccompanying
documents, as appropriate),
to the address(es) of the registered holder(s)apgeherein in the box entitled “Description of B Being Tendered.”
In the event that either the “Special Delivery tastions” or the “Special Issuance Instruction®® aompleted, the undersigned hereby
instructs Bidder, as applicable, to:

() (a) issue the check for the purchase pricalferADSs accepted for purchase, and/or (b) issugause to be issued, any ADRs
evidencing ADSs not tendered or accepted for pweirathe name(s) of the person or persons soaiteticor

(i) (@) mail, or cause to be mailed, the checktfa purchase price for the ADSs accepted for @gehand/or (b) return, or cause
to be returned, any ADRs evidencing any ADSs nadéeed or accepted for purchase (and accompangitgntents, as appropriate) to
the address(es) of the person or persons so iadicat

In the case of a book-entry delivery of ADSs, thelersigned hereby instructs Bidder to credit theeusigned’s account maintained at
the Book-Entry Transfer Facility with (i) the puade price for the ADSs accepted for purchase,igrathy ADSs not accepted for purchase.
The undersigned recognizes that Bidder will natsfar any ADSs from the name of the registereddraluereof if Bidder does not accept for
purchase any of the ADSs so tende



The terms and conditions of the Offer containethanOffer Materials, as from time to time suppleteedror amended, shall be deemed
to be incorporated in, and form part of, this AD&ter of Transmittal, which shall be read and camst accordingly. All capitalized terms
used herein and not otherwise defined herein Ha/eneanings set forth in the Offer Materials.

This ADS Letter of Transmittal shall not be cons@tecomplete and valid, and delivery of the corsitien pursuant to the Offer shall
not be made, until the ADSs being tendered andthér required documentation have been receivadldADS Receiving Agent as provided
in the Offer Materials and this ADS Letter of Tramigal.

Unless you complete the “Special Delivery Instroes” box, the address of the holder inserted irbtireentitled “Description of ADSs
Being Tendered” is the address to which your canrsiiion will be sent. Please also state a daytateplhone number where you may be
contacted in the event of any query.

Power of Attorney

By executing the ADS Letter of Transmittal (or geling an Agent's Message) as set forth aboveteithéering holder of ADSs
irrevocably appoints the designee of Bidder agaty-in-fact and proxy of such holder, with fullyer of substitution, to vote the Shares
subject to ADSs as in such manner as each suaneytin-fact and proxy (or any substitute therewif) deem proper in its sole discretion,
and to otherwise act (including pursuant to writtensent) to the full extent of such holder’s rightith respect to the ADSs (and any and all
securities or rights issued or issuable in respE8hares subject to such ADSs on or after Febr2dr2009 (collectively, the “ADS
Distributions”)) tendered by such holder and acedfbr payment by Bidder prior to the time of swole or action. All such proxies and
powers of attorney will be considered coupled withinterest in the tendered ADSs and will be ircalde and are granted in consideratiol
and are effective upon, the acceptance for payofesuich ADSs in accordance with the terms of thielOSuch acceptance for payment by
Bidder will revoke, without further action, any ethproxy or power of attorney granted by such hoédeiny time with respect to such ADSs
and all ADS Distributions and no subsequent progiegowers of attorney may be given or written emexecuted (or, if given or executed,
will not be deemed effective) with respect thetegasuch holder



SPECIAL ISSUANCE INSTRUCTIONS
(See Instructions 1, 5, 6 and 7)

O Check box ONLY if (i) the check for the phase price with respect to ADSs accepted for payitess the amount of any
U.S. federal income and backup withholding tax negito be withheld) or (ii) any ADR evidencing AB 8ot accepted for purchase is
to be issued in the name of someone other thanntiersigned.

Issue: O checkand /o

O ADR(s)to:

Name:

(Please Print: First, Middle and Last Name)
Address

(Zip Code)

(Tax Identification or Social Security Number)

Also complete Form W9 below

SPECIAL DELIVERY INSTRUCTIONS
(See Instructions 1, 5, 6 and 7)

O Check box ONLY if (i) the check for the phase price with respect to ADSs accepted for payiitess the amount of any
U.S. federal income and backup withholding tax negito be withheld) or (ii) any ADR evidencing AB 8ot accepted for purchase is
to be mailed to someone other than the undersignaalthe undersigned at an address other tharshioain below the undersigned’s

signature(s).

Mail: O checkand /o
O ADR(s)to:
Name:
(Please Print: First, Middle and Last Name)
Address

(Zip Code)




IMPORTANT: HOLDER(S) SIGN HERE
(ALSO COMPLETE SUBSTITUTE FORM W -9 BELOW)

Signature(s) of Holder(s)
Dated: , 2009

(Must be signed by registered holder(s) exactlgame(s) appear(s) on ADR(s) evidencing the ADS(§yperson(s) to whom ADR(s)
surrendered have been assigned and transferredideniced by endorsement, stock powers and otloemakents transmitted herewitl

If signature is by any trustee, executor, admiatetr, guardian, attorney-in-fact, officer of a corgtion or others acting in a
fiduciary or representative capacity, please sehfihe following and see Instruction

Name

(s):

(Please Type or Print)

Capacity (full title):

Address

(Including Zip Code)

Area Code and Telephone N

Employer Identification No. or Social Security N

GUARANTEE OF SIGNATURE(S)
(If required-See Instructions 1 and 5)

Authorized Signature

Name

(s):

(Please Type or Print)

Title:

Address

(Including Zip Code)

Area Code and Telephone N

Dated




INSTRUCTIONS
Forming Part of the Terms and Conditions of the Ofér

1. Guarantee of Signatures.Except as otherwise provided below, all signatoreshis ADS Letter of Transmittal must be guaradtee
by a financial institution (including most bankayggs and loan associations and brokerage howeés) is a participant in the Security
Transfer Agents Medallion Program, the Stock ExdeaMedallion Program or the New York Stock Exchahmge Medallion Signature
Program (each an “Eligible Institution”). Signatsien this ADS Letter of Transmittal need not bergnteed (a) if this ADS Letter of
Transmittal is signed by the registered holder{the ADSs tendered therewith and such holder(g¢ Imot completed the box entitled
“Special Issuance Instructions” on this ADS Letiéfiransmittal or (b) if such ADSs are tenderedtfa account of an Eligible Institution.
See Instruction 5.

2. Delivery of ADS Letter of Transmittal and ADSs. This ADS Letter of Transmittal is to be completgdADS holders if ADRs are
to be forwarded herewith. If delivery of ADSs aoebe made by book-entry transfer to an account taiaied by the ADS Receiving Agent at
the Book-Entry Transfer Facility pursuant to thegedures for book-entry transfer set forth undeotBdures for Accepting the Offer —
Holders of ADSs” in the U.S. Supplement, an AgeMissage (as defined below) must be delivered. ABR¥encing ADSs or confirmation
of any book-entry transfer into the ADS Receivingeit's account at the Book-Entry Transfer FaciityADSs delivered electronically, as
well as a properly completed and duly executed AB&er of Transmittal or, in the case of a bookrgmtansfer, an Agers’ Message and al
other documents required by this ADS Letter of Braittal, must be delivered to the ADS Receiving dtge one of its addresses set forth
herein prior to the Expiration Date. If ADRs areviarded to the ADS Receiving Agent in multiple delies, a properly completed and duly
executed ADS Letter of Transmittal must accompamshesuch delivery.

The term “Agent’'s Message” means a message, tréteshiiy the Book-Entry Transfer Facility to andeied by the ADS Receiving
Agent and forming a part of a book-entry confirroativhich states that the Book-Entry Transfer Fcilas received an express
acknowledgment from the participant tendering ti¥S4& which are the subject of such book-entry cordtion that such participant has
received and agrees to be bound by the terms dR&Letter of Transmittal and that Bidder may enéosuch agreement against the
participant.

THE METHOD OF DELIVERY OF ADSs AND ALL OTHER REQUIR ED DOCUMENTS, INCLUDING THROUGH THE
BOOK-ENTRY TRANSFER FACILITY, IS AT THE OPTION AND RISK OF THE TENDERING HOLDERS OF ADSs AND THE
DELIVERY WILL BE DEEMED MADE ONLY WHEN ACTUALLY REC  EIVED BY THE ADS RECEIVING AGENT
(INCLUDING, IN THE CASE OF BOOK-ENTRY TRANSFER, BY BOOK-ENTRY CONFIRMATION). IN ALL CASES,
SUFFICIENT TIME SHOULD BE ALLOWED TO ENSURE A TIMEL Y DELIVERY. REGISTERED MAIL WITH RETURN
RECEIPT REQUESTED, PROPERLY INSURED, IS RECOMMENDED FOR ADSs SENT BY MAIL.

No alternative, conditional or contingent tendeits be accepted, and no fractional ADSs will beghased. By executing this ADS
Letter of Transmittal (or copy thereof), all tenidgrADSs holders waive any right to receive anyicgebf the acceptance of their ADSs for
payment.

3. Inadequate Spacelf the space provided herein is inadequate, thalsarmber of the ADRSs, the total number of ADSsresented
by such ADRs and the number of ADSs tendered shoeildsted on a separate schedule attached hereto.

4. Partial Tenders. If fewer than all the ADSs evidenced by ADRs daladckto the ADS Receiving Agent are to be tenddfikdh the
number of ADSs which are to be tendered in thedrmaitled “Number of ADSs Tendered.” In such caseea ADR for the untendered ADSs
represented by the old ADR will be sent to the pefs) signing this ADS Letter of Transmittal, urdetherwise provided in the appropriate
box entitled



“Special Delivery Instructions” on this ADS Lettef Transmittal, as promptly practicable followirtgetdate the tendered ADSs are accepted
for payment. All ADSs delivered to the ADS Receiyifigent will be deemed to have been tendered unkbsswise indicated.

5. Signatures on ADS Letter of Transmittal, Stock Bwers and Endorsementsf this ADS Letter of Transmittal is signed by the
registered holder(s) of the ADSs tendered herdtgysignature(s) must correspond with the name(ayitten on the face of the certificates
without any change whatsoever. DO NOT SIGN THE BACK THE ADRs.

If any of the ADSs tendered hereby are owned afneby two or more joint owners, all such ownersstraign this ADS Letter of
Transmittal.

If any of the ADSs tendered in the Offer are reggisd in different names on several ADRs, it willfezessary to complete, sign and
submit as many separate ADS Letters of Transnattdhere are different registrations of ADRs.

If this ADS Letter of Transmittal or any ADRs opsk powers are signed by trustees, executors, atmaitors, guardians, attorneys-in-
fact, officers of corporations or others actingifiduciary or representative capacity, such pegstuld so indicate when signing, and pri
evidence satisfactory to Bidder of their authot@tyact must be submitted.

If this ADS Letter of Transmittal is signed by tregistered holder(s) of the ADSs listed and tratieahihereby, no endorsements of
ADRs or separate stock powers are required unl&ssAevidenced by ADRs) and/or delivery of ADRsA®Ss not tendered or accepted
for exchange are to be issued to a person othertitizaregistered holder(s). Signatures on such A@R$ock powers must be guaranteed by
an Eligible Institution.

If this ADS Letter of Transmittal is signed by argen other than the registered holder(s) of the &lx%ed, the ADRs must be endorsed
or accompanied by appropriate stock powers sigradtly as the name(s) of the registered holdefpgar(s) on the ADRs evidencing such
ADSs. Signatures on such ADRs or stock powers fmeigfuaranteed by an Eligible Institution.

6. Stock Transfer Taxes.Except as otherwise provided in this InstructioBigider will pay or cause to be paid any stockdfantaxes
with respect to the transfer and sale of ADSs tw its offer pursuant to the Offer. If, howeveayment of the purchase price is to be made to,
or if ADSs not tendered or accepted for paymentafee registered in the name of, any persons ¢liaer the registered holder(s) or if
tendered ADSs are registered in the name of argopeasther than the person(s) signing this ADS kettdransmittal, the amount of any
stock transfer taxes (whether imposed on the mgidtholder(s) or such person(s)) payable on atcaduhe transfer to such person will be
deducted from the purchase price unless satisfaetodence of the payment of such taxes or exempktierefrom is submitted.

Except as provided in this Instruction 6, it will not be necessary for transfer tax stamps to be affed to the ADSs listed in this
ADS Letter of Transmittal.

7. Special Issuance and Delivery Instructionslf a check for the purchase price for ADSs acagfive purchase and/or ADRs
evidencing ADSs not accepted for purchase is otaabe issued in the name of a person other trasigmer of this ADS Letter of
Transmittal or if such check for the purchase pisc® be sent and/or such ADRSs are to be retutmedperson other than the signer of this
ADS Letter of Transmittal or to an address othantthat indicated in the box entitled “DescriptmfrADSs Being Tendered,” the appropriate
“Special Delivery Instructions” box and/or the “$j Issuance Instruction” box on this ADS LettéToansmittal should be completed.

8. Requests for Assistance or Additional CopiesQuestions and requests for assistance or additopées of the Offer Materials or
this ADS Letter of Transmittal may be directedte tnformation Agent at (888) 3-3512.



9. Holders of Shares.Beneficial holders or holders of record of Shawke are U.S. Holders must send the Form of Accegtam the
Share Receiving Agent in order to tender their 8aharto the Offer and accept the Offer. HolderSloéres may not tender Shares pursuant to
this ADS Letter of Transmittal except insofar asytlare represented by ADSs. If any such holdethafé& which are not represented by
ADSs needs to obtain a copy of a Form of Acceptasieeh holder should contact the Information AgenB888) 3508512. Beneficial holdel
or holders of record of Shares who are non-U.Sdétsl may not tender their Shares pursuant to tfer.®folders of ADRs must use this
ADS Letter of Transmittal to tender their ADSs.

10. Lost, Destroyed or Stolen ADRsIf any ADR(s) representing ADS(s) has been losstibyed or stolen, the holder should contact
the ADS Depositary, JP Morgan Chase Bank N.A.

11. Backup U.S. Federal Income Tax Withholding.Under U.S. federal income tax law, the amountnyf gayments made by the Al
Receiving Agent to holders of ADSs (other than coape and certain other exempt holders) pursuathiet@ffer may be subject to backup
withholding tax currently at a rate of 28%. To al/euch backup withholding tax with respect to paytag@ursuant to the Offer, a non-
exempt, tendering “U.S. Security Holder” (as definmder “U.S. Federal Income Tax Consequencedianik S. Supplement) must provide
the ADS Receiving Agent with such holder’s corrotpayer identification number and certify undengléy of perjury that (a) the TIN
provided is correct (or that such holder is awgitnTIN) and (b) such holder is not subject to bgclithholding tax by completing the
Substitute Form W-9 included as part of the ADSéredf Transmittal. If backup withholding appliegthivrespect to a holder of ADSs or if a
holder of ADSs fails to deliver a completed SulgtitForm W-9 to the ADS Receiving Agent or otheengstablish an exemption, the ADS
Receiving Agent is required to withhold 28% of grayments made to such holder.

The box in Part Il of Substitute Form W-9 may bedkted if the holder of ADSs is required to submBubstitute Form W8 and has nc
been issued a TIN and has applied for a TIN omniiseto apply for a TIN in the near future. If thexkn Part 1l is so checked and the ADS
Receiving Agent is not provided with a TIN by tlimé of payment, the ADS Receiving Agent will withth®8% on all such payments until a
TIN is provided to the ADS Receiving Agent.

Non-U.S. Security Holders (as defined under “U.&léral Income Tax Consequences” in the U.S. Supgi®should complete and
sign under penalty of perjury, attesting to thadtleds exempt status, the appropriate Form W-&deoto avoid backup withholding. These
holders should consult a tax advisor to determihifwForm W-8 is appropriate. Such forms can beaiaktl from the Information Agent.

Backup withholding is not an additional tax. Rathbe tax liability of persons subject to backuphlidlding will be reduced by the
amount of tax withheld. If withholding results in averpayment of taxes, a refund may be obtaindilibg a tax return with the IRS. The
ADS Receiving Agent cannot refund amounts withhmldeason of backup withholding.

IMPORTANT: THIS ADS LETTER OF TRANSMITTAL OR A COPY HEREOF, TOGETHER WITH ADRs AND ALL
OTHER REQUIRED DOCUMENTS MUST BE RECEIVED BY THE AD S RECEVING AGENT PRIOR TO THE EXPIRATION
DATE.



TO BE COMPLETED BY ALL TENDERING HOLDERS
Substitute Form W-9 Request for Taxpayer Identification Number and @rtification

Name as shown on account (if joint, list first anitle name of the person or entity whose numbersmter below

Name:
Please check the appropriate b O Individual/sole proprieto O Corporatior O Exempt from Backup
O Partnershiy O Other (specify): Withholding
Address:
City, State, and Zip Code:
PART | TAXPAYER IDENTIFICATION NO. FOR ALL Social Security Number
ACCOUNTS
Enter your taxpayer identification number in th@apriatg
box.
For most individuals this is your social securitynmber. If
you do not have a number, see the enclosed Guide Employer Identification Number
SU BST|TUTE Note: If the account is in more than one name tlse€har
in the enclosed Guidelines on which number to gine
payer.

Form W'g

Department of the Treasury
Internal Revenue Service

Payer’s Request for
Taxpayer Identification Number (TIN)

PART Il O  Awaiting TIN

PART llI
Certification — Under penalties of perjury, | certify that:
(1) the number shown on this form is my corfBetpayer Identification Number (or | am waiting fonumber to be issued to me),

(2) 1am not subject to backup withholding eitbecause | have not been notified by the InteRealenue Service (“IRS”) that | am subject to backighholding as a result of a
failure to report all interest or dividends, or 1S has notified me that | am no longer subjedigokup withholding, and

(3) lamaU.S. person (including a U.S. residdien).

Certification Instructions — You must cross out Item(2) above if you havenbeetified by the IRS that you are subject to backithholding because of under reporting interest o
dividends on your tax returns. However, if afteinigenotified by the IRS that you were subject tatgp withholding you received another notificatioom the IRS that you are no
longer subject to backup withholding, do not crossltem(2). The certification requirement does aoply to real estate transactions, mortgage istex&id, the acquisition or
abandonment of secured property, contributionsitmdividual retirement account, and payments othan interest and dividends. Also see “SigningQleetification” under “Specific
Instruction” in the enclosed Guideline

SIGNATURE DATE

NOTE: FAILURE TO COMPLETE AND RETURN THIS FORM MAY RESULT IN BACKUP WITHHOLDING. PLEASE
REVIEW THE ENCLOSED GUIDELINES FOR CERTIFICATION OF TAXPAYER IDENTIFICATION NUMBER ON
SUBSTITUTE FORM W -9 FOR ADDITIONAL DETAILS.

YOU MUST COMPLETE THE FOLLOWING CERTIFICATE IF YOU WROTE “APPLIED FOR” IN THE SPACE
FOR THE “TIN” IN PART | ON THE SUBSTITUTE FORM W -9,

CERTIFICATE OF AWAITING TAXPAYER IDENTIFICATION NUM  BER

| certify under the penalty of perjury that a taxpaidentification number has not been issued taneither (a) | have mailed or delivered an appidn to receive a taxpayer
identification number to the appropriate InternaVBnue Service Center or Social Security AdminiistaOffice or (b) | intend to mail or deliver aplication in the near future. |
understand that if | do not provide a taxpayer fifieation number within 60 days, 28% of all repalste payments made to me thereafter will be witthleitil | provide a number.

Signature Date




GUIDELINES FOR CERTIFICATION OF TAXPAYER IDENTIFICA TION
NUMBER ON SUBSTITUTE FORM W -9

Guidelines for Determining the Proper Identification Number to Give the Payer — Social Security numbers have nine digits

separated by two hyphens: i.e., 000-00-0000. Eneplmientification numbers have nine digits separateonly one hyphen: i.e., 00-
0000000. The table below will help determine thenbar to give the payer.

GIVE THE NAME AND GIVE THE NAME AND
SOCIAL SECURITY SOCIAL SECURITY
For this type of account: NUMBER OF — For this type of account: NUMBER OF —
1. Individual The individual 7. A valid trust, estate or pension trt The legal entity(4
2. Two or more individuals (joint account) The actual owner of the account or, 8. Corporate account or account of LLC The corporation
if combined funds, the first electing corporate status on Form 8¢
individual on the account(: o o . o
9. Association, club, religious, charitable or The organization
3. Custodian account of a minor (Uniform ¢ The minor(2) other ta-exempt organizatio
to Minors Act) . . .
10. Partnership account held in the name of th&he partnership
4. (a.) The usual revocable savings trust The grantor-trustee(1) business or account of multi-member LLC
account (grantor is also truste (other than an LLC described in item
(b.) So-called trust account that is nota  The actual owner(1) 11. A broker or registered nomini The broker or nomine
legal or valid trust under state l¢ . . . .
12. Account with the Department of AgricultureThe public entity
5. Sole proprietorship or disregarded entity The owner(3) in the name of a public entity (such as a s
owned by an individue or local government, school district or
. . prison) that receives agricultural program
6. A disregarded entity not owned by an The owner payments
individual
(1) List first and circle the name of the person whesmber you furnish. If only one person has a sa@alirity number, that pers’s number must be furnishe
(2) Circle the mina's name and furnish the mir's social security numbe
(3) You must show your individual name, but you nadégo enter your business or “doing business asien&’ou may use either your social security nundsemployer identification
number (if you have one), but the IRS encouragestyaise your Social Security Numb
(4) Listfirst and circle the name of the legalstLestate or pension trust (do not furnish thetifigng number of the personal representativerastee unless the legal entity itself is not

designated in the account titl

NOTE: If no name is circled when there is more tharone name, the number will be considered to be thaif the first name listed.



OBTAINING A NUMBER

If you do not have a TIN or you do not know youmher, obtain Form SS-5, Application for a Sociat\8#¢y Number Card, or Form SS-4,
Application for Employer Identification Number, thie local office of the Social Security Administoat or the Internal Revenue Service and
apply for a number. Section references in theseédinies refer to sections under the Internal Reggbade of 1986, as amended.

PAYEES EXEMPT FROM BACKUP WITHHOLDING

Even if the payee does not provide a TIN in the meamequired, the payer et required to backup withhold on any payments made to a
payee that is:

1.

a M DN

An organization exempt from tax under sectioh(&} any individual retirement account (“IRA”) wigethe payor is also the trustee or
custodian, or a custodial account under sectiorf3(0B if the account satisfies the requirementseaition 401(f)(2)

The United States or any of its agencies or instnalities.

A state, the District of Columbia, a possessiothefUnited States, or any of their political suligions or instrumentalitie:
A foreign government or any of its political subdiens, agencies, or instrumentaliti

An international organization or any of its agesade instrumentalities

Other payees thatay be exemptrom backup withholding include:

1
2.
3.

© © N o 0 &

10.

A corporation.
A foreign central bank of issu

A dealer in securities or commodities requi@degister in the United States, the District ofu@abia, or a possession of the United
States

A futures commission merchant registered with then@odity Futures Trading Commissic
A real estate investment tru

An entity registered at all times during the taxyander the Investment Company Act of 1¢
A common trust fund operated by a bank under se&gs(a).

A financial institution.

A middleman known in the investment community aeinee or custodia

A trust exempt from tax under section 664 or désctiin section 494

PAYMENTS EXEMPT FROM BACKUP WITHHOLDING
Dividends and patronage dividendghat generally are exempt from backup withholdimgjude:

Payments to nonresident aliens subject to withhgldinder section 144

Payments to partnerships not engaged in a tradasimess in the United States and that have atdeasnonresident alien partn
Payments of patronage dividends not paid in ma

Payments made by certain foreign organizati

Section 404(K) distributions made by an ES



Interest paymentsthat generally are exempt from backup withholdimgjude:

. Payments of interest on obligations issued by iddizls. However, if you pay $600 or more of intéiaghe course of your trade or
businessto a payee, you must report the payment. Backuphwitling applies to the reportable payment if thgge has not provided a
TIN or has provided an incorrect Tl

. Payments of te-exempt interest (including exer-interest dividends under section 8¢
. Payments described in section 6049(b)(5) to notkeesialiens

. Payments on t-free covenant bonds under section 1+

. Payments made by certain foreign organizati

. Mortgage or student loan interest paid to y

Other types of paymentghat generally are exempt from backup withholdimgjude:
. Wages.

. Distributions from a pension, annuity, profit-stmayior stock bonus plan, any IRA where the payaiss the trustee or custodian, an
owneremployee plan, or other deferred compensation

. Distributions from qualified tuition programs or Gardell ESAs
. Certain surrenders of life insurance contra

. Gambling winnings if withholding is required undsrction 3402(q). However, if withholding is not végd under section 3402(q),
backup withholding applies if the payee fails tonigh a TIN.

. Real estate transactions reportable under seciidb(6).
. Cancelled debtreportable under section 605(

. Certain payment card transactions by a qualifigdrmnt card agent (as described in Revenue Proc200/&42 and Treasury
Regulations section 31.3406-1(f)) and if the requirements under Treasury Regaia section 31.3406(-1(f) are met

. Distributions from a medical savings account am-term care benefit:
. Fish purchases for cash reportable under sectib@R(

Exempt payees described above should file Formté/e&oid possible erroneous backup withholding. BFTIHIS FORM WITH THE
PAYER, FURNISH YOUR TIN, WRITE “EXEMPT” ON THE FACOF THE FORM AND RETURN IT TO THE PAYER. IF THE
PAYMENTS ARE INTEREST, DIVIDENDS OR PATRONAGE DIVIENDS, ALSO SIGN AND DATE THE FORM.

Certain payments other than interest, dividendspaticbnage dividends not subject to informatiororépg are also not subject to backup
withholding. For details, see the regulations uridernal Revenue Code sections 6041, 6041A, 66424, 6045, 6049, 6050A and 6050N.

Privacy Act Notice. — Section 6109 of the Internal Revenue Code reqyivego give your correct TIN to persons who mulgt iinformatior
returns with the IRS to report, among other thingerest, dividends, and certain other income paigbu. The IRS uses the numbers for
identification purposes and to help verify the aacy of your tax return. The IRS may also proviis tnformation to the Department of
Justice for civil and criminal litigation, and tdies, states, the District of Columbia, and U.8ssessions to carry out their tax laws. The IRS
may also disclose this information to other cowsttinder a tax treaty, to federal and state agetwienforce federal nontax criminal laws, or
to federal law enforcement and intelligence agentiecombat terrorism.

You must provide your TIN whether or not you arquieed to file a tax return. Payers must genenalthhold 28% of taxable interest,
dividend and certain other payments to a payeedues not give a TIN to a payer. Certain penaltiag aiso apply



PENALTIES

(1) Penalty for Failure to Furnish TIN. — If you fail to furnish your correct TIN to a regster, you are subject to a penalty of $50 foheac
such failure unless your failure is due to reastsaause and not to willful neglect.

(2) Civil Penalty for False Information With Respect toWithholding . — If you make a false statement with no reasanbhbkis that
results in no imposition of backup withholding, yare subject to a penalty of $500.

(3) Civil and Criminal Penalties for False Information . — Willfully falsifying certifications or affirmabns may subject you to criminal
penalties including fines and/or imprisonment.

(4) Misuse of Taxpayer ldentification Numbers. — If the requester discloses or uses TINs inatioh of federal law, the requester may be
subject to civil and criminal penalties.

FOR ADDITIONAL INFORMATION CONTACT YOUR TAX CONSULT ANT OR THE INTERNAL REVENUE SERVICE.



Exhibit 22

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDATE ATTENTION. If you are in any doubt about whatian
to take, you should immediately consult your stwoklr, bank manager, lawyer, accountant or otheflepsional or investment advisor.

If you have sold all your shares of common stocRistribucion y Servicio D&S S.A. (the “Companyf)lease send this Form of
Acceptance together with the accompanying docunansoon as possible to the purchaser or to thklstuker, bank or other agent through
whom the sale was effected for transmission tgtirehaser.

This document should be read in conjunction withthS. Supplement and Prospectus dated Februa®0@9,(the “Offer Materials”).
The definitions used in the Offer Materials appiythis Form of Acceptance (this “Form”). All terraed conditions contained in the Offer
Materials applicable to the Offer (as defined ia @ffer Materials) for Shares are deemed to berpurated in and form part of this Form.

FORM OF ACCEPTANCE

to Tender Shares of Common Stock
of

Distribucion y Servicio D&S S.A.

Pursuant to the U.S. Supplement and Prospectus
dated February 23, 2009
by
INVERSIONES AUSTRALES TRES LIMITADA
a limited liability company ( sociedad de responsabilidad limitada ) indirectly wholly owned by
WAL-MART STORES, INC.

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:0 0 MIDNIGHT,
CHILEAN TIME, WHICH CORRESPONDS TO 10:00 P.M. NEW Y ORK CITY TIME,
ON MARCH 25, 2009, UNLESS THE OFFER IS EXTENDED.

The Share Receiving Agent for the Shares in ther @ff

IM Trust S.A. Corredores de Bolsa

By Mail/Overnight Courier
IM Trust
avenida Apoquindo 372
piso 9
Las Condes, Santiago, Ch

In addition, Computershare Trust Company, N.A. (fferwarding Agent”) has agreed to act as forwagdigent for the Share
Receiving Agent and as such will accept tendeShafres in the U.S. on behalf of the Share Recekgant and will transfer the documents
so received to the Share Receiving Agent prompibynureceipt at the risk of the tendering holdercéxdingly, if you deliver your materials
to the Forwarding Agent, please do so no later fha@ndays prior to the Expiration Date, as defitedow, to allow the materials to arrive at
the Share Receiving Agent on or prior to the ExjmraDate.

By Mail: By Overnight Courier
Computershare Computershare
c/o Voluntary Corporate Actions c/o Voluntary Corporate Actions
P.O. Box 43011 250 Royall Street
Providence Rl 02940-3011 Suite V

Canton MA 0202:



DELIVERY OF THIS FORM OF ACCEPTANCE TO ADDRESSES OT HER THAN AS SET FORTH ABOVE WILL NOT
CONSTITUTE A VALID DELIVERY.

The instructions accompanying this Form of Acceptashould be read carefully before this Form ofeftance is completed. Questi
and requests for assistance may be directed tofirenation Agent, Georgeson Inc., at (888) 350851

THIS FORM OF ACCEPTANCE IS TO BE USED ONLY FOR TEEBING SHARES. DO NOT USE THIS FORM OF
ACCEPTANCE FOR TENDERING ADSs OR FOR ANY OTHER PUBSBE.



Action to be taken to accept the Offer

Please read the detailed instructions on how topbeten this Form. This Form should only be usedcitept the offer by Inversiones
Australes Tres Limitada (“Bidder”), a limited lidity company (sociedad de responsabilidad limitajlarganized and existing under the laws
of the Republic of Chile and an indirectly whollwoed subsidiary of Wal-Mart Stores, Inc. (“Wal-M3yia publicly held stock corporation
organized and existing under the laws of Delawareurchase any and all of the shares of commak tbe “Shares”) of Distribucion y
Servicio D&S S.A. (the “Company”g publicly traded stock corporation organized urtlerlaws of the Republic of Chile, from all holdef
Shares resident in the United States (the “U.Sdeéfsl'), upon the terms and subject to the conditaet forth in the Offer Materials, Form of
Acceptance and ADS Letter of Transmittal (whichttessame may be amended and supplemented frontditime, constitute the “Offer”).

If you are a holder of American Depositary Shaté®Ss"), you will receive and should complete an 8Detter of Transmittal and
related documents in accordance with the instrostget out therein.

If you wish to accept the Offer, send this compleded sighed Form, together with the documentdtiiitesh below to IM Trust S.A.
Corredores de Bolsa (the “Share Receiving Ageat")he address set forth on the front cover as as@ossible and in any event not later
than 12:00 midnight, Chilean time, on March 25, 20he “Expiration Date”) unless the Offer is exded. In addition, you may send this
completed and signed Form, together with the doctisndentified below, to the Forwarding Agent whastagreed to forward the material:
the Share Receiving Agent. If you deliver your miats to the Forwarding Agent, please do so na ldian five days prior to the Expiration
Date to allow the materials to arrive at the SHReeeiving Agent on or prior to the Expiration Date.

Your acceptance of the Offer is on the terms atygestito the conditions contained in the Offer Mitls and in this Form. In the event
of an inconsistency between the terms and procednrthis Form and the Offer Materials, the termd procedures in the Offer Materials
shall govern.

If you have any questions as to how to complete Floirm, please contact Georgeson Inc., the Infeomatgent, at (888) 350-351R.0
not detach any part of this Form.

Instructions for Completion and Submission of thisForm
If you wish to accept the Offer you should:
(i) complete and sign this Form in accordance withinthguctions set out belov

(i forward this Form, together with the followirdpcuments to the Share Receiving Agent or the &afiwg Agent at the addresses
set forth on the front cove

(@) the original stock certificates and/or a cardife to be issued to such effect by the departwfesttares in the Company
evidencing that the stock certificates is/are dipdsvith the Company

(b) the certificate to be issued to such effect bydigartment of shares of the Company, evidencingtlileae is no proof in tt
corporate records that the shares are subjectytbeans, and thus it is possible to register theean favor of the Share
Receiving Agent

(c) a copy authenticated by a Notary Public, omlsides, of the individual shareholdeientity card, his/her representative
appropriate, or that of the representative of ttereholder if a company, the original of which $bal shown upon
subscription of the acceptance. The fact thatattisie copy of the original shall be authenticdtgc Notary Public or
verified by the relevant securities brok

(d) the original or an authenticated copy of thev@oof attorney in force which shall contain suiat powers to act as
representative, granted or authenticated beforetari Public;



(e) an authenticated copy of the legal backgroudnteoshareholder if a company. Furthermore, tleepiing shareholder shall
have the customer’s card and the custodian agraeweauted with the securities broker duly signemgwith a good

standing certificate in forc:

® any other documents requested by the ShareiRegéigent to evidence the authority of the U.Sildter to tender and sell
its Shares; an

(iii) ensure that they are sent so that they amivare delivered at the address of the Share RageAgent set forth above not later
than the Expiration Dat

Power of Attorney

By executing the Form of Acceptance as set fortivapthe tendering holder of Shares irrevocablyoaypp the designee of Bidder as
attorney-in-fact and proxy of such holder, withl fubwer of substitution, to vote the Shares asithananner as each such attorney-in-fact
and proxy (or any substitute thereof) will deempanoin its sole discretion, and to otherwise awtl(iding pursuant to written consent) to the
full extent of such holder’s rights with respecthe Shares (and any and all securities or rigisiseid or issuable in respect of such Shares on
or after February 23, 2009 (collectively, the “Shaistributions”)) tendered by such holder and ptea for payment by Bidder prior to the
time of such vote or action. All such proxies amgvprs of attorney will be considered coupled withirgterest in the tendered Shares and will
be irrevocable and are granted in consideratioartd, are effective upon, the acceptance for payofesuch Shares in accordance with the
terms of the Offer. Such acceptance for paymeritger will revoke, without further action, any ethproxy or power of attorney granted
such holder at any time with respect to such Shemdsall Share Distributions and no subsequenti@smr powers of attorney may be given
or written consent executed (or, if given or exeduwill not be deemed effective) with respect ¢eiby such holder.

Negative Covenant
By signing this Form, you agree that, until the Eajon Date or until your Shares are withdrawmirthe Offer, you will not sell,
transfer, assign, pledge or in any other way disdr encumber the Shares tendered hereby.

Representation

By signing this Form, you declare that your Shaeeslered are fully paid and free from liens, egsitcharges and encumbrances and
that you have the full power and authority to teraled assign your Shares pursuant to the C



How to complete this Form
(Please complete in BLOCK CAPITALS)

1. The Offer

To accept the Offer, write in Box 1 the total numb&Shares for which you wish to accept the Offeno number, or a number greater
then your entire holding of Shares, is written wxB. and you have signed Box 2, you will be deetodthave written the number of Shares
comprised in, and to have accepted the Offer ipaetsof all Shares tendered. To accept the Oftenpdete Boxes 1 and 3 and, if applicable,
Box 4, and sign Box 2 below.

BOX 1

Number of Shares to be Tende

2. Signatures

You must execute Box 2 in order to tender your 8&hand accept the Offer. If any of the Shares texldeereby are owned of record by
two or more joint owners, all such owners must ¢ige Form. If any of the tendered Shares are regd in different name on several Share
certificates, it will be necessary to completensagd submit as many separate Forms as thereftmeent registrations of the Share
certificates.

If you sign in a capacity other than that of a ségied holder €.g., under a Power of Attorney), please state theaippia which you
sign and send together with this Form either @pgr evidence satisfactory to Bidder of your autiido act in such capacity, or (i) in the
case of a Power of Attorney, an authorized copphefPower of Attorney duly granted before a NoRnplic in Chile or before the compett
Chilean General Const



Sign here to accept the Offer
BOX 2

Box 2

Execution by individuals
Signed and delivered as a deec

Execution by a company
Executed and delivered as a deec

(Name of record holde

(Signature of record holder)

As evidence of the consent of the spouse in acoosl@ith section 1277 of the
Chilean Civil Code

Signature:

Full name:

Capacity: (Spouse/Representative)

(The space above should be used to notarize as@ape)

(Name of Company

(Signature’

(Signature)

3.  Name(s) and addres:

Complete Box 3 with the full name and address efdble or first named registered holder togethér thie names of all other joint

holders (if any) in BLOCK CAPITALS.

Full name(s) and address

Box 3

First registered Joint registered holder(s) 2. Joint registered holder(s) B. Joint registered holder(s) 4. 5. Corporation
holder 1. First name(s)| First name(s) (Mr. Mrs. First name(s) First name(s) (s) Name of
(Mr. Mrs. Miss Title) Miss Title) Last name (Mr. Mrs. Miss. Title) Last| (Mr. Mrs. Miss Title) Last | Corporation
Last name name name
Address Address

Address Address Address
Zip code Zip code

Zip code Zip code Zip code

Please provide your daytime telephone number ireteat that there are any questions regardinglibeea

Daytime Telephone Na .




4. Alternative address

Insert in Box 4 the name and address of the paysagent (for example, your bank) to whom you wvifgh consideration or returned
documents to be sent if not the same as in Boxogflete this box if you wish the consideration anather documents to be sent to
someone other than the first-named registered haldhe address set out in Box 3.

BOX 4

Name
Address

Daytime telephone number




Additional notes regarding the completion and subnssion of this Form

In order to be effective, this Form must, exceptnamntioned below, be executed personally by thistexgd holder or, in the case of a
joint holding, by the representative of ALL therjbholders as provided for in Article 23 of Law 086 of the Chilean Corporations Law.
corporation must execute this Form by means ofudimoaized officer.

1. If your tendered Shares are accepted for paymenyou may be subject to U.S. income tax backup witiolding

Under U.S. federal income tax law, the amount gf ayments made by the Share Receiving Agent telslof Shares (other than
corporate and certain other exempt holders) putdoahe U.S. Offer may be subject to backup witdhng tax currently at a rate of 28%. To
avoid such backup withholding tax with respectagmpents pursuant to the Offer, a non-exempt, témgléd).S. Security Holder” (as defined
under “U.S. Federal Income Tax Consequences” ittlse Supplement) must provide the Share Recei&gent with such holder’s correct
taxpayer identification number (“TIN") and certifinder penalty of perjury that (a) the TIN providedorrect (or that such holder is awaiting
a TIN) and (b) such holder is not subject to backithholding tax by completing the Substitute FOMA9 included as part of the Form of
Acceptance. If backup withholding applies with resito a holder of Shares or if a holder of Shéais to deliver a completed Substitute
Form W-9 to the Share Receiving Agent or othenes@blish an exemption, the Share Receiving Agergquired to withhold 28% of any
payments made to such holder. See “Certain Mat€arlConsiderations” in the U.S. Supplement.

The box in Part Il of Substitute Form W-9 may bedked if the holder of Shares is required to suln8tibstitute Form W-9 and has
not been issued a TIN and has applied for a TIMtends to apply for a TIN in the near future.H&tbox in Part Il is so checked and the
Share Receiving Agent is not provided with a TINthg time of payment, the Share Receiving Agentwithhold 28% on all such payments
until a TIN is provided to the Share Receiving Agen

Backup withholding is not an additional tax. Rattibe tax liability of persons subject to backuphlidlding will be reduced by the
amount of tax withheld. If withholding results in averpayment of taxes, a refund may be obtaindilibg a tax return with the Internal
Revenue Service. The Share Receiving Agent caefimdd amounts withheld by reason of backup withimgld

2. If I want to make a partial tender

If fewer than all of the Shares delivered to thargiReceiving Agent are to be tendered, fill inthenber of Shares which are to be
tendered in Box 1. All Shares delivered to the 8lReceiving Agent will be deemed to have been tedenless otherwise indicated in Box
1.



TO BE COMPLETED BY ALL TENDERING HOLDERS
Substitute Form W-9 Request for Taxpayer Identification Number and @rtification

Name as shown on account (if joint, list first anitle name of the person or entity whose numbersmter below

Name:
Please check the appropriate b O Individual/sole proprieto O Corporatior O Exempt from Backup
O Partnershiy O Other (specify): Withholding
Address:
City, State, and Zip Code:
PART | TAXPAYER IDENTIFICATION NO. FOR ALL Social Security Number
ACCOUNTS
Enter your taxpayer identification number in th@apriatg
box.
For most individuals this is your social securitynmber. If
you do not have a number, see the enclosed Guide Employer Identification Number

SUBSTITUTE

Note : If the account is in more than one name, se&hae]
in the enclosed Guidelines on which number to gine
payer.

Form W'g

Department of the Treasury
Internal Revenue Service

Payer’s Request for
Taxpayer Identification Number (TIN)

PART Il O  Awaiting TIN

PART llI
Certification — Under penalties of perjury, | certify that:
(1) the number shown on this form is my corfBetpayer Identification Number (or | am waiting fonumber to be issued to me),

(2) 1am not subject to backup withholding eitbecause | have not been notified by the InteRealenue Service (“IRS”) that | am subject to backighholding as a result of a
failure to report all interest or dividends, or 1S has notified me that | am no longer subjedigokup withholding, and

(3) lamaU.S. person (including a U.S. residdien).

Certification Instructions — You must cross out Item(2) above if you havenbeetified by the IRS that you are subject to backithholding because of under reporting interest o
dividends on your tax returns. However, if afteinigenotified by the IRS that you were subject tatgp withholding you received another notificatioom the IRS that you are no
longer subject to backup withholding, do not crossltem(2). The certification requirement does aoply to real estate transactions, mortgage istex&id, the acquisition or
abandonment of secured property, contributionsitmdividual retirement account, and payments othan interest and dividends. Also see “SigningQleetification” under “Specific
Instruction” in the enclosed Guideline

SIGNATURE DATE

NOTE: FAILURE TO COMPLETE AND RETURN THIS FORM MAY RESULT IN BACKUP WITHHOLDING. PLEASE
REVIEW THE ENCLOSED GUIDELINES FOR CERTIFICATION OF TAXPAYER IDENTIFICATION NUMBER ON
SUBSTITUTE FORM W -9 FOR ADDITIONAL DETAILS.

YOU MUST COMPLETE THE FOLLOWING CERTIFICATE IF YOU WROTE “APPLIED FOR” IN THE SPACE
FOR THE “TIN” IN PART | ON THE SUBSTITUTE FORM W -9.

CERTIFICATE OF AWAITING TAXPAYER IDENTIFICATION NUM  BER

| certify under the penalty of perjury that a taxpaidentification number has not been issued taneeither (a) | have mailed or delivered an appidn to receive a taxpayer
identification number to the appropriate InternaVBnue Service Center or Social Security AdminiistnaOffice or (b) | intend to mail or deliver aplication in the near future. |
understand that if | do not provide a taxpayer fifieation number within 60 days, 28% of all repalste payments made to me thereafter will be witthleitil | provide a number.

Signature Date




GUIDELINES FOR CERTIFICATION OF TAXPAYER IDENTIFICA TION
NUMBER ON SUBSTITUTE FORM W -9

Guidelines for Determining the Proper Identification Number to Give the Payer — Social Security numbers have nine digits

separated by two hyphens: i.e., 000-00-0000. Eneplmientification numbers have nine digits separateonly one hyphen: i.e., 00-
0000000. The table below will help determine thenbar to give the payer.

GIVE THE NAME AND GIVE THE NAME AND
SOCIAL SECURITY SOCIAL SECURITY
For this type of account: NUMBER OF — For this type of account: NUMBER OF —
1. Individual The individual 7. A valid trust, estate or pension trt The legal entity(4
2. Two or more individuals (joint account) The actual owner of the account or, 8. Corporate account or account of LLC The corporation
if combined funds, the first electing corporate status on Form 8¢
individual on the account(: o o . o
9. Association, club, religious, charitable or The organization
3. Custodian account of a minor (Uniform ¢ The minor(2) other ta-exempt organizatio
to Minors Act) . . .
10. Partnership account held in the name of th&he partnership
4. (a.) The usual revocable savings trust The grantor-trustee(1) business or account of multi-member LLC
account (grantor is also truste (other than an LLC described in item
(b.) So-called trust account that is nota  The actual owner(1) 11. A broker or registered nomini The broker or nomine
legal or valid trust under state l¢ . . . .
12. Account with the Department of AgricultureThe public entity
5. Sole proprietorship or disregarded entity The owner(3) in the name of a public entity (such as a s
owned by an individue or local government, school district or
. . prison) that receives agricultural program
6. A disregarded entity not owned by an The owner payments
individual
(1) List first and circle the name of the person whesmber you furnish. If only one person has a sa@alirity number, that pers’s number must be furnishe
(2) Circle the mina's name and furnish the mir's social security numbe
(3) You must show your individual name, but you nadégo enter your business or “doing business asien&’ou may use either your social security nundsemployer identification
number (if you have one), but the IRS encouragestyaise your Social Security Numb
(4) Listfirst and circle the name of the legalstLestate or pension trust (do not furnish thetifigng number of the personal representativerastee unless the legal entity itself is not

designated in the account titl

NOTE: If no name is circled when there is more tharone name, the number will be considered to be thaif the first name listed.



GUIDELINES FOR CERTIFICATION OF TAXPAYER IDENTIFICA TION NUMBER ON SUBSTITUTE FORM W -9, Cont.

OBTAINING A NUMBER

If you do not have a TIN or you do not know youmher, obtain Form SS-5, Application for a Sociat\ &y Number Card, or Form SS-4,
Application for Employer Identification Number, thie local office of the Social Security Administoat or the Internal Revenue Service and
apply for a number. Section references in theseédiinies refer to sections under the Internal Regebade of 1986, as amended.

PAYEES EXEMPT FROM BACKUP WITHHOLDING

Even if the payee does not provide a TIN in the meamequired, the payer et required to backup withhold on any payments made to a
payee that is:

1. An organization exempt from tax under sectiofh(a&], any individual retirement account (“IRA”) wieethe payor is also the trustee or
custodian, or a custodial account under sectiorf30B if the account satisfies the requirementseaition 401(f)(2)

The United States or any of its agencies or insénialities.
A state, the District of Columbia, a possessiothefUnited States, or any of their political sulisins or instrumentalitie:
A foreign government or any of its political subdiens, agencies, or instrumentaliti

o M DN

An international organization or any of its agesade instrumentalities

Other payees thatay be exemptrom backup withholding include:
1. A corporation.
2. Aforeign central bank of issu

3. Adealer in securities or commodities requiedegister in the United States, the District ofu@abia, or a possession of the United
States

A futures commission merchant registered with then@odity Futures Trading Commissic
A real estate investment tru

An entity registered at all times during the taxyander the Investment Company Act of 1¢
A common trust fund operated by a bank under se&gsl(a).

A financial institution.

© © N o g &

A middleman known in the investment community aminee or custodia
10. A trust exempt from tax under section 664 or désctiin section 494

PAYMENTS EXEMPT FROM BACKUP WITHHOLDING

Dividends and patronage dividendghat generally are exempt from backup withholdimgjude:

. Payments to nonresident aliens subject to withhgldinder section 144

. Payments to partnerships not engaged in a tradasimess in the United States and that have atdeasnonresident alien partn
. Payments of patronage dividends not paid in mao

. Payments made by certain foreign organizati

. Section 404(K) distributions made by an ES



Interest paymentsthat generally are exempt from backup withholdimgjude:

. Payments of interest on obligations issued by iddizls. However, if you pay $600 or more of intéiaghe course of your trade or
businessto a payee, you must report the payment. Backuphwitling applies to the reportable payment if thgge has not provided a
TIN or has provided an incorrect Tl

. Payments of te-exempt interest (including exer-interest dividends under section 8¢
. Payments described in section 6049(b)(5) to notkeesialiens

. Payments on t-free covenant bonds under section 1+

. Payments made by certain foreign organizati

. Mortgage or student loan interest paid to y

Other types of paymentghat generally are exempt from backup withholdimgjude:
. Wages.

. Distributions from a pension, annuity, profit-stmayior stock bonus plan, any IRA where the payaiss the trustee or custodian, an
owneremployee plan, or other deferred compensation

. Distributions from qualified tuition programs or Gardell ESAs
. Certain surrenders of life insurance contra

. Gambling winnings if withholding is required undsrction 3402(q). However, if withholding is not végd under section 3402(q),
backup withholding applies if the payee fails tonigh a TIN.

. Real estate transactions reportable under seciidb(6).
. Cancelled debts reportable under section 60

. Certain payment card transactions by a qualifigdrmnt card agent (as described in Revenue Proc200/&42 and Treasury
Regulations section 31.3406-1(f)) and if the requirements under Treasury Regaia section 31.3406(-1(f) are met

. Distributions from a medical savings account am-term care benefit:
. Fish purchases for cash reportable under sectib@R(

Exempt payees described above should file Formté/e&oid possible erroneous backup withholding. BFTIHIS FORM WITH THE
PAYER, FURNISH YOUR TIN, WRITE “EXEMPT” ON THE FACOF THE FORM AND RETURN IT TO THE PAYER. IF THE
PAYMENTS ARE INTEREST, DIVIDENDS OR PATRONAGE DIVIENDS, ALSO SIGN AND DATE THE FORM.

Certain payments other than interest, dividendspaticbnage dividends not subject to informatiororépg are also not subject to backup
withholding. For details, see the regulations uridernal Revenue Code sections 6041, 6041A, 66424, 6045, 6049, 6050A and 6050N.

Privacy Act Notice. — Section 6109 of the Internal Revenue Code reqyivego give your correct TIN to persons who mulgt iinformatior
returns with the IRS to report, among other thingerest, dividends, and certain other income paigbu. The IRS uses the numbers for
identification purposes and to help verify the aacy of your tax return. The IRS may also proviis tnformation to the Department of
Justice for civil and criminal litigation, and tdies, states, the District of Columbia, and U.8ssessions to carry out their tax laws. The IRS
may also disclose this information to other cowsttinder a tax treaty, to federal and state agetwienforce federal nontax criminal laws, or
to federal law enforcement and intelligence agentiecombat terrorism.

You must provide your TIN whether or not you arquieed to file a tax return. Payers must genenalthhold 28% of taxable interest,
dividend and certain other payments to a payeedues not give a TIN to a payer. Certain penaltiag aiso apply



PENALTIES

(1) Penalty for Failure to Furnish TIN. — If you fail to furnish your correct TIN to a regster, you are subject to a penalty of $50 foheac
such failure unless your failure is due to reastsaause and not to willful neglect.

(2) Civil Penalty for False Information With Respect toWithholding . — If you make a false statement with no reasanbhbkis that
results in no imposition of backup withholding, yare subject to a penalty of $500

(3) Civil and Criminal Penalties for False Information . — Willfully falsifying certifications or affirmabns may subject you to criminal
penalties including fines and/or imprisonment.

(4) Misuse of Taxpayer ldentification Numbers. — If the requester discloses or uses TINs inatioh of federal law, the requester may be
subject to civil and criminal penalties.

FOR ADDITIONAL INFORMATION CONTACT YOUR TAX CONSULT ANT OR THE INTERNAL REVENUE SERVICE.



Exhibit 23

Offer to Purchase for Cash
Any and All of the Outstanding Shares of Common Sitk and
Any and All of the Outstanding American DepositaryShares
(evidenced by American Depositary Receipts)
of

DISTRIBUCION Y SERVICIO D&S S.A.
at

U.S. $0.408 Net Per Share of Common Stock

U.S. $24.48 Net Per American Depositary Share
(each representing 60 Shares of Common Stock)
by
INVERSIONES AUSTRALES TRES LIMITADA
a limited liability company ( sociedad de responsabilidad limitada ) indirectly wholly owned by

WAL-MART STORES, INC.

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:0 0 MIDNIGHT, CHILEAN TIME, WHICH
CORRESPONDS TO 10:00 P.M. NEW YORK CITY TIME, ON MA RCH 25, 2009, UNLESS THE OFFER IS EXTENDED.

February 23, 20(

To Brokers, Dealers, Commercial Banks, Trust Coriggaand Other Nominees of Clients for whose accoyot hold Shares (as
defined below) or ADSs (as defined below):

Enclosed for your consideration are the Chilearspotus (the “Prospectus”), the Notice of Commerererand the U.S. Supplement,
dated February 23, 2009 (the “Offering Materialsijd the related Form of Acceptance and ADS Leftdiransmittal (which together with
amendments or supplements thereto constitute tifer"Prelating to the offer by Inversiones AustalTres Limitada (“Bidder”), a limited
liability company (sociedad de responsabilidad limitajlarganized and existing under the laws of the Répwf Chile and an indirectly
wholly owned subsidiary of Wal-Mart Stores, IncWal-Mart”), a publicly held stock corporation orgaed and existing under the laws of
Delaware, to purchase (a) any and all of the ondlitey shares of common stock (the “Shares”) ofriigtion y Servicio D&S S.A (the
“Company”), a publicly traded stock corporation aniged under the laws of the Republic of Chile fralirholders of Shares, including
holders resident in the United States (the “U.SdEis”), for $0.408 per Share and (b) any and fahe outstanding American Depositary
Shares of the Company (“ADSs"), each representih§lifares, for $24.48 per ADS, in each case payalleS. dollars as provided below,
net to the seller in cash and without interestaéberand subject to any required withholding of &axgon the terms and subject to the
conditions of the Offering Materials. Under thentsrof the Offer, a holder of Shares (but not a éolif ADSs) has the option to receive the
tender offer consideration in an equivalent amaui@thilean pesos calculated using the averagklair observad@xchange rates published
by theBanco Central de Chilan theDiario Oficial de la Republica de Chiller the six consecutive business day period endinthe day that
the Chilean Offer is paid (which is four busineagglafter publication of the Notice of Outcome redd to in this Prospectus). Please furnish
copies of the enclosed materials to those of ybents for whose account you hold Shares or ADSgur name or in the name of your
nominee. All terms not otherwise defined hereinehthe meanings set forth in the Offering Materi



For your information and for forwarding to thoseyolur clients for whom you hold Shares or ADSsstgied in your name or in the
name of your nominee, we are enclosing the follondncuments:

1. The Prospectus, dated February 23, 2009;

2. The U.S. Supplement, dated February 23, 2009;

3. The Notice of Commencement;

4. If applicable, the Form of Acceptance to be usetl.S. Holders of Shares in accepting the Offer;
5. If applicable, the ADS Letter of Transmittallde used by holders of ADSs in accepting the O#rd

6. The return envelope addressed to ComputerstieréRorwarding Agent” and the “ADS Receiving Aggrfbr tendering Shares or
ADSs.

We urge you to contact your clients as promptly apossible.

Please note: The Offer and withdrawal rightd @sibire at 12:00 midnight, Chilean time, which remponds to 10:00 p.m. New York
City time, on March 25, 2009, unless the Offeniteaded.

Any inquiries you may have with respect to the ©ffleould be addressed to the Information Ageri@tiddress and telephone numl
set forth on the back page of the U.S. Supplement.

Requests for copies of the enclosed materials dimubirected to the Information Agent.
Very truly yours,
Inversiones Australes Tres Limitada

NOTHING CONTAINED HEREIN OR IN THE ENCLOSED DOCUMERS SHALL CONSTITUTE YOU OR ANY OTHER
PERSON AS THE AGENT OF BIDDER, THE COMPANY, THE F@RARDING AGENT, THE SHARE RECEIVING AGENT, THE
ADS RECEIVING AGENT OR ANY AFFILIATE OF ANY OF THEMOR AUTHORIZE YOU OR ANY OTHER PERSON TO MAKE
ANY STATEMENT OR USE ANY DOCUMENT ON BEHALF OF ANYOF THEM IN CONNECTION WITH THE OFFER OTHER
THAN THE ENCLOSED DOCUMENTS AND THE STATEMENTS COMINED THEREIN.



Exhibit 24

WAL*MART

Stores, Inc.

300-331-0085 wharw, wolmartfocts, com

FOR IMMEDIATE RELEASE

Wal-Mart Commencing Follow-On Tender Offer for
Remaining D&S Shares and American Depositary Shares

BENTONVILLE, Ark., Feb. 23, 2009 Wal-Mart Stores, Inc. (NYSE: WMT; “Wal-Mart”), thragh its indirectly wholly owned subsidiary
Inversiones Australes Tres Limitada (the “Biddei§)commencing its previously disclosed follow-ender offer for any and all of the
outstanding shares of common stock, and for anyafiraf the outstanding American Depositary Sh§tA®Ss”), that it does not currently
own of Distribucion y Servicio D&S S.A. (“D&S"), #hChilean retail company.

The Bidder is offering $0.408 for each share of owm stock and $24.48 for each ADS (each ADS repte$0 shares of common stock).
The price terms for the follow-on tender offer #re same price terms as were offered by the Biithdiés initial tender offer, which
successfully concluded on Jan. 25, 2009. As atre$that initial tender offer, approximately 5§8rcent of the outstanding shares of
common stock of D&S, including shares represeniedDSs, are beneficially owned by Whlart. In addition, approximately 40.1 percen
the outstanding shares of common stock of D&S areficially owned by Felipe and Nicolas Ibafiez Scot

This follow-on tender offer is being made stridtlyaccordance with applicable law. The offer, assoziated withdrawal rights, will expire at
midnight, Chilean time (which is 10 p.m Eastern [igiyt Time) on March 25, 2009, unless the offeex¢ended. Any holder of shares of
common stock of D&S who is a resident of the Uni&dtes and all holders of ADSs of D&S can obtaiditonal information, including the
means of tendering, by contacting Georgeson, Witgh will serve as Information Agent for the offet:

Georgeson, Inc.
199 Water St. 26 Floor
New York, NY USA 10038-3650
info@georgeson.com
Bankers and Brokers Call: (212) 440-9800
All Others Call Toll Free: (888) 350-3512

In addition, offering documents will be mailed &rord holders of shares resident in the U.S. amliders of ADSs, and will be furnished to
brokers, banks and similar persons whose namdisearames of whose nominees, appear on the statgdrelgistry of D&S or, if applicable,
who are listed as participants in a clearing agsnsgcurity position listing, for subsequent trantahto the beneficial owners of such
securities.

U.S. holders of shares or holders of ADSs of D&3itivey more information may also contact Wal-Mandstor Relations at the following:

Wal-Mart Investor Relations Contacts
Carol Schumacher: 479-277-1498
Mike Beckstead: 479-277-9958

Wal-Mart Media Relations Contact
Kevin Gardner: -80C-331-0085



About Wal-Mart Stores, Inc. (NYSE: WMT)

Wal-Mart Stores, Inc. operates Walmart discountestosupercenters, Neighborhood Markets and Sahtsl@cations in the United States.
The company also operates in Argentina, Brazil,&dan Chile, China, Costa Rica, El Salvador, Gual@nitonduras, India, Japan, Mexico,
Nicaragua, Puerto Rico and the United Kingdom. @trapan’s common stock is listed on the New York Stock liaege under the symbol
WMT. More information about Wal-Mart can be foungisiting www.walmartstores.comOnline merchandise sales are available at
www.walmart.comand www.samsclub.com
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