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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

   

FORM 8-K  
   

   
CURRENT REPORT  

PURSUANT TO SECTION 13 OR 15(d) OF THE  
SECURITIES EXCHANGE ACT OF 1934  

   

   
Date of Report (Date of earliest event reported): July 27 , 2011  

   

VEECO INSTRUMENTS INC.  
(Exact name of registrant as specified in its charter)  

   

   
Terminal Drive, Plainview, New York 11803  

(Address of principal executive offices)  
   

(516) 677-0200  
(Registrant’s telephone number, including area code)  

   
Not applicable  

(Former name or former address, if changed since last report)  
   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions (see General Instruction A.2. below):  
   
�                   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
�                   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�                   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�                   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
   
   
   

 

Delaware  
(State or other jurisdiction  

of incorporation)  
   

0-16244  
(Commission  
File Number)  

   

11-2989601  
(IRS Employer  

Identification No.)  



   
Item 2.02   Results of Operations and Financial Condition.  
   
On July 28, 2011, Veeco Instruments Inc. (“Veeco” or the “Company”) issued a press release announcing its financial results for the quarter ended 
June 30, 2011.  In connection with the release and the related conference call, Veeco posted a presentation relating to its second quarter 2011 financial 
results on its website (www.veeco.com).  Copies of the press release and presentation are furnished as Exhibit 99.1 and Exhibit 99.2 to this report.  
   
Item 2.05    Costs Associated with Exit or Disposal Activities.  
   
On July 27, 2011, Veeco approved a plan to exit its CIGS Solar Systems business for various reasons, including the improved performance of mainstream 
solar technologies and the lower than expected end market acceptance for CIGS technology to date.  Veeco intends to transfer its R&D facility, pilot line, 
technology and key personnel in Clifton Park, New York to the College of Nanoscale Science and Engineering (CNSE) in order to support their planned 
CNSE/SEMATECH Photovoltaic Manufacturing Consortium (PVMC).  Veeco expects to complete its exit of the CIGS Solar System business by the end 
of the third quarter of 2011.  
   
In connection with Veeco’s exit of the CIGS Solar Systems business, Veeco will incur certain costs associated with exit or disposal activities.  Veeco 
estimates that the exit of this business will result in approximately $68 million in asset impairment and restructuring charges, of which $51 million was 
recorded in the second quarter and $17 million will be recorded in the third quarter. Of this amount, approximately $47 million represents non-cash 
charges and approximately $21 million represents cash charges associated with settlements, severance and other obligations.  The non-cash charges relate 
primarily to inventory, property, equipment and other assets. Veeco estimates that this action will result in a reduction in force of approximately 80 
employees.  
   
Item 9.01   Financial Statements and Exhibits.  
   
(d)           Exhibits .  
   

   
The information in this report, including the exhibits, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section, nor shall this information or these exhibits be deemed to be 
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific 
reference in such a filing.  
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Exhibit  
   Description  

         
99.1  

   Press release issued by Veeco dated July 28, 2011  
         
99.2  

   Veeco Q2 2011 Highlights, Earnings Conference Call 7/28/11  



   
SIGNATURES  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized.  
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July 28, 2011  VEECO INSTRUMENTS INC.  
      
   

By:  /s/ Gregory A. Robbins  
      
   

Name: Gregory A. Robbins  
   

Title: Senior Vice President and General Counsel  



   
EXHIBIT INDEX  
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Exhibit  
   Description  

         
99.1  

   Press release issued by Veeco dated July 28, 2011  
         
99.2  

   Veeco Q2 2011 Highlights, Earnings Conference Call 7/28/11  



EXHIBIT 99.1 
   

   
Veeco Instruments Inc., Terminal Drive, Plainview, NY 11803 Tel. 516-677-0200 Fax. 516-677-0380  
   
FOR IMMEDIATE RELEASE  
Financial Contact: Debra Wasser, SVP Investor Relations & Corporate Communications, 516-677-0200 x1472  
Media Contact:  Fran Brennen, Senior Director Marcom, 516-677-0200 x1222  
   

VEECO REPORTS SECOND QUARTER 2011 FINANCIAL RESULTS:  
   

SOLID REVENUE, PROFITS AND RECORD ORDERS  
   

Plainview, NY, July 28, 2011 — Veeco Instruments Inc. (Nasdaq: VECO) announced its financial results for the second quarter ended June 30, 2011.  
Veeco reports its results on a U.S. generally accepted accounting principles (“GAAP”) basis, and also provides results excluding certain items. Please 
refer to the attached table for details of the reconciliation between GAAP operating results and Non-GAAP operating results. All results presented herein 
are for Veeco’s “Continuing Operations” which excludes the Metrology business sold to Bruker Corporation on October 7, 2010.  
   
GAAP Results ($M except EPS)  
   

   
Non-GAAP Results ($M except EPS)  
   

   
Strong Second Quarter Results and MaxBright Adoption  
   
John R. Peeler, Veeco’s Chief Executive Officer, commented, “Veeco reported a solid second quarter, with revenues of $265 million, non-GAAP net 
income and earnings per share of $58 million and $1.34, respectively. Revenues were up 4% sequentially, and up 20% from the prior year second quarter.  
LED & Solar revenues were $219 million, including $206 million in MOCVD, and Data Storage revenues were $46 million, the highest quarterly level in 
five years.  Veeco met our quarterly guidance, yet timing of revenue continues to be impacted by the longer order-to-revenue cycle times associated with 
the high percentage of MOCVD business currently coming from China, primarily due to customer facility readiness and credit tightening.”  
   
“Veeco’s second quarter bookings were a record $311 million,” continued Mr. Peeler, “up 35% sequentially. LED & Solar orders were a record $273 
million, with MOCVD orders up 34% sequentially to $250 million.  While China was again the main region for new systems purchases, Korea showed 
signs of improvement, including a multi-system MaxBright™ MOCVD order from an important LED industry leader. Veeco also reported a strong MBE 
bookings quarter of $24 million.  Data Storage orders were $38 million, up 15% sequentially.  The Company’s Q2 2011 book-to-bill ratio was 1.17 to 1, 
and quarter-end backlog was $558.2 million.”  
   
Mr. Peeler added, “We have seen spectacular customer reaction to our new MaxBright MOCVD system — in the second quarter we booked over $100 
million of MaxBright systems — 40% of our total MOCVD  
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   NEWS  

      Q2 ‘11  
   Q2 ‘10  

   
Revenues  

   $ 264.8 
   $ 221.4 

   
Net income  

   $ 19.2 
   $ 49.9 

   
EPS (diluted)  

   $ 0.45 
   $ 1.15 

   

      Q2 ‘11  
   Q2 ‘10  

   
Net income  

   $ 57.6 
   $ 40.7 

   
EPS (diluted)  

   $ 1.34 
   $ 0.94 

   



   
bookings. We believe customers are clearly recognizing that MaxBright is simply the best tool on the market to drive down LED manufacturing costs.”  
   
CIGS Solar Systems Business Update  
   
Mr. Peeler commented, “Veeco has decided to exit the CIGS Solar Systems business for various reasons, including the improved performance of 
mainstream solar technologies and the lower than expected end market acceptance for CIGS technology to date. While CIGS remains an important thin 
film solar technology, we have determined that the timeframe and cost to successful commercialization are not acceptable to Veeco.”  
   
Mr. Peeler added, “Veeco intends to transfer our R&D facility, pilot line, technology and key personnel in Clifton Park, New York to the College of 
Nanoscale Science and Engineering (CNSE) in order to support their planned CNSE/SEMATECH Photovoltaic Manufacturing Consortium (PVMC). We 
believe the PVMC is much-needed to drive CIGS industry roadmaps, collaboration, market acceptance and commercialization.”  
   
Veeco’s second quarter GAAP results were negatively impacted by approximately $51 million in asset impairment and restructuring charges related to 
this business (refer to attached table).  In addition, approximately $20 million in CIGS deposition systems has been removed from Veeco’s backlog.  
Effective third quarter 2011, Veeco will treat its CIGS Solar Systems business, which operated at a loss, as a discontinued operation.  Mr. Peeler added, 
“The closure of our CIGS Systems business is expected to have an immediate and positive impact to Veeco’s profitability.”  Veeco will continue to sell 
CIGS deposition components and remains the top supplier of MOCVD and MBE tools to the concentrator photovoltaic (CPV) market.  
   
Veeco Repurchases Shares, Eliminates Convertible Debt and Invests in Technology  
   
During the second quarter, under its Board authorized share buy-back program, Veeco purchased $7.8 million in stock at an average price of $46.91 per 
share. Veeco also completed the redemption of its outstanding Convertible Subordinated Notes for $98.1 million aggregate principal amount and 
completed the purchase of a privately-held company which supplies certain critical components to our MOCVD business for $28.3 million.  Mr. Peeler 
commented, “In addition to paying off our convertible debt and making a small technology purchase, Veeco recently utilized cash to buy-back our shares, 
reflecting our continued confidence in the long-term outlook for the Company.”  
   
Veeco purchased an additional $71.9 million of stock, at an average price of $42.21 per share, so far during the month of July (as of 7/26/11).  Since the 
$200 million buy-back program was authorized last August, Veeco has repurchased a total of 3 million shares for $117.8 million.  
   
Third Quarter 2011 Guidance & Outlook  
   
Regarding Veeco’s business outlook, Mr. Peeler commented, “Quoting activity in MOCVD remains robust and we are experiencing extremely positive 
customer reaction to MaxBright.  MOCVD order patterns will continue to fluctuate from quarter to quarter depending upon the timing of customer 
deposits.  In the short term, orders will likely be impacted by several headwinds that have been widely reported including weak near-term LED industry 
end market demand and global macro-economic concerns.  We therefore currently forecast that Veeco’s third quarter 2011 bookings will be lower than 
our record second quarter.”  
   
Veeco’s third quarter 2011 revenue is currently forecasted to be between $235 and $285 million.  Earnings per share are currently forecasted to be $0.92 
to $1.32 on a GAAP basis and $1.00 to $1.40 on a non-GAAP basis. Please refer to the attached financial table for more details.  Mr. Peeler added, “We  
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expect to have a great 2011 and are on track to deliver on our guidance of over $1 billion in revenue and over $5.25 in non-GAAP earnings per share.  We 
are confident that the Company can perform well during any short-term fluctuations in business thanks to our variable cost model and strong cash 
position.”  
   
LED Growth Opportunity  
   
“While short-term business conditions are uncertain, there is a fantastic growth opportunity ahead of us as LED lighting market adoption is expected to 
increase in 2012 and 2013,” commented Mr. Peeler.  “We believe lighting market penetration will accelerate due to a variety of factors including ban the 
bulb legislation in Europe and the U.S., Japan’s move to stimulate LED adoption, significant investment by Korean and Taiwanese leaders who have  
already introduced lighting products in the sub-$15 range, China’s emergence as a major LED industry player, and rapidly declining LED prices.  In fact, 
we estimate that over 50% of our first half 2011 MOCVD shipments were for lighting, up from 28% in 2010.   While accurately predicting industry 
investment cycles is difficult, our forecast of an MOCVD market opportunity of 5,000 reactors from 2011 to 2105 appears conservative given the 
industry’s growth potential.”  
   
Conference Call Information  
   
A conference call reviewing these results has been scheduled for 5:00pm ET today at 1-888-389-5979 (toll free) or 1-719-457-2689 using passcode 
4992731. The call will also be webcast live on the Veeco website at www.veeco.com. A replay of the call will be available beginning at 8:00pm ET today 
through midnight on August 11, 2011 at 888-203-1112 or 719-457-0820, using passcode 4992731, or on the Veeco website. Please follow along with our 
slide presentation also posted on the website.  
   
About Veeco  
   
Veeco makes equipment to develop and manufacture LEDs, solar panels, hard disk drives and other devices. We support our customers through product 
development, manufacturing, sales and service sites in the U.S., Korea, Taiwan, China, Singapore, Japan, Europe and other locations.  Please visit us at 
www.veeco.com.  
   
To the extent that this news release discusses expectations or otherwise makes statements about the future, such statements are forward-looking and are 
subject to a number of risks and uncertainties that could cause actual results to differ materially from the statements made. These factors include the risks 
discussed in the Business Description and Management’s Discussion and Analysis sections of Veeco’s Annual Report on Form 10-K for the year ended 
December 31, 2010 and in our subsequent quarterly reports on Form 10-Q, current reports on Form 8-K and press releases.  Veeco does not undertake 
any obligation to update any forward-looking statements to reflect future events or circumstances after the date of such statements.  
   

- financial tables attached-  
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Veeco Instruments Inc. and Subsidiaries  

Condensed Consolidated Statements of Income  
(In thousands, except per share data)  

(Unaudited)  
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      Three months ended  
   Six months ended  

   
      June 30,  

   June 30,  
   

      2011  
   2010  

   2011  
   2010  

   
                          
Net sales  

   $ 264,815 
   $ 221,389 

   $ 519,491 
   $ 356,139 

   
Cost of sales  

   164,747 
   122,589 

   290,091 
   200,599 

   
Gross profit  

   100,068 
   98,800 

   229,400 
   155,540 

   
                          
Operating expenses (income):  

                       
Selling, general and administrative  

   28,838 
   20,557 

   52,771 
   38,283 

   
Research and development  

   28,831 
   16,600 

   53,413 
   29,556 

   
Amortization  

   1,489 
   1,238 

   2,624 
   2,476 

   
Restructuring  

   11,125 
   —

   11,125 
   (179 ) 

Asset impairment  
   6,211 

   —
   6,211 

   —
   

Other, net  
   (95 )  525 

   (82 )  350 
   

Total operating expenses  
   76,399 

   38,920 
   126,062 

   70,486 
   

                          
Operating income  

   23,669 
   59,880 

   103,338 
   85,054 

   
                          
Interest expense, net  

   86 
   1,762 

   1,385 
   3,544 

   
Loss on extinguishment of debt  

   3,045 
   —

   3,349 
   —

   
                          
Income from continuing operations before income taxes  

   20,538 
   58,118 

   98,604 
   81,510 

   
Income tax provision  

   1,326 
   8,188 

   26,309 
   8,755 

   
Income from continuing operations  

   19,212 
   49,930 

   72,295 
   72,755 

   
                          
Discontinued operations:  

                       
(Loss) income from discontinued operations before income taxes 

   (397 )  3,895 
   (895 )  7,857 

   
Income tax (benefit) provision  

   (391 )  1,432 
   (448 )  2,175 

   
(Loss) income from discontinued operations  

   (6 )  2,463 
   (447 )  5,682 

   
                          
Net income  

   $ 19,206 
   $ 52,393 

   $ 71,848 
   $ 78,437 

   
                          
Income (loss) per common share:  

                       
Basic:  

                       
Continuing operations  

   $ 0.47 
   $ 1.26 

   $ 1.79 
   $ 1.85 

   
Discontinued operations  

   —
   0.06 

   (0.01 )  0.15 
   

Income  
   $ 0.47 

   $ 1.32 
   $ 1.78 

   $ 2.00 
   

                          
Diluted:  

                       
Continuing operations  

   $ 0.45 
   $ 1.15 

   $ 1.69 
   $ 1.75 

   
Discontinued operations  

   —
   0.05 

   (0.01 )  0.13 
   

Income  
   $ 0.45 

   $ 1.20 
   $ 1.68 

   $ 1.88 
   

                          
Weighted average shares outstanding:  

                       
Basic  

   40,998 
   39,761 

   40,433 
   39,283 

   
Diluted  

   43,002 
   43,506 

   42,780 
   41,683 

   



   
Veeco Instruments Inc. and Subsidiaries  
Condensed Consolidated Balance Sheets  

(In thousands)  
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      June 30,  
   December 31,  

   
      2011  

   2010  
   

      (Unaudited)  
         

ASSETS  
             

Current assets:  
             

Cash and cash equivalents  
   $ 197,668 

   $ 245,132 
   

Short-term investments  
   380,506 

   394,180 
   

Restricted cash  
   54,484 

   76,115 
   

Accounts receivable, net  
   128,000 

   150,528 
   

Inventories, net  
   113,339 

   108,487 
   

Prepaid expenses and other current assets  
   69,880 

   34,328 
   

Assets held for sale  
   2,341 

   —
   

Deferred income taxes, current  
   7,000 

   13,803 
   

Total current assets  
   953,218 

   1,022,573 
   

                
Property, plant and equipment, net  

   62,397 
   42,320 

   
Goodwill  

   67,107 
   52,003 

   
Deferred income taxes  

   2,998 
   9,403 

   
Other assets, net  

   34,723 
   21,735 

   
Total assets  

   $ 1,120,443 
   $ 1,148,034 

   
                
LIABILITIES AND EQUITY  

             
Current liabilities:  

             
Accounts payable  

   $ 60,046 
   $ 32,220 

   
Accrued expenses and other current liabilities  

   195,017 
   183,010 

   
Deferred profit  

   3,948 
   4,109 

   
Income taxes payable  

   4,193 
   56,369 

   
Liabilities of discontinued segment held for sale  

   5,359 
   5,359 

   
Current portion of long-term debt  

   238 
   101,367 

   
Total current liabilities  

   268,801 
   382,434 

   
                
Long-term debt  

   2,532 
   2,654 

   
Other liabilities  

   306 
   434 

   
Total liabilities  

   271,639 
   385,522 

   
                
Equity  

   848,804 
   762,512 

   
                
Total liabilities and equity  

   $ 1,120,443 
   $ 1,148,034 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of GAAP to non-GAAP results  
(In thousands, except per share data)  

(Unaudited)  
   

   

(1) During the first quarter of 2010, we recorded a restructuring credit of $0.2 million associated with a change in estimate.  
   
(2) Adjustment to exclude non-cash interest expense on convertible subordinated notes.  
   
(3) By the end of 2010, the Company had fully utilized all prior NOL and tax credit carryfowards. As a result, beginning in 2011, the Company utilized 
the with and without method, at a 30.25% effective rate forecasted for the full year, to determine the income tax effect of non-GAAP adjustments. During 
the second quarter of 2010 we provided for income taxes at a 35% statutory rate to determine the income tax effect of non-GAAP adjustments.  
   
(4) During the second quarter of 2011, we recorded a $6.2 million asset impairment charge related to long-lived assets, a $33.4 million inventory write-off 
and a $11.1 charge for settlement of contracts in our Solar business due to the discontinuance of our CIGS solar systems business. The inventory write-off 
was included in cost of sales in the GAAP income statement.  
   
NOTE - This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United States, 
and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its business 
units based on adjusted EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this financial 
measure facilitates meaningful comparison with prior periods, as management of the Company believes adjusted EBITA reports baseline 
performance and thus provides useful information.  
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      Three months ended  
   Six months ended  

   
      June 30,  

   June 30,  
   

      2011  
   2010  

   2011  
   2010  

   
Adjusted EBITA  

                       
                          
Operating income  

   $ 23,669 
   $ 59,880 

   $ 103,338 
   $ 85,054 

   
                          
Adjustments:  

                       
                          

Amortization  
   1,489 

   1,238 
   2,624 

   2,476 
   

Equity-based compensation  
   4,063 

   2,523 
   7,161 

   4,389 
   

Restructuring  
   11,125 (4)  —

   11,125 (4)  (179 )(1)  
Asset impairment  

   6,211 (4)  —
   6,211 (4)  —

   
Inventory write-off  

   33,375 (4)  —
   33,375 (4)  —

   
                          
Earnings from continuing operations before interest, income taxes 

and amortization excluding certain items (“Adjusted EBITA”)  
   $ 79,932 

   $ 63,641 
   $ 163,834 

   $ 91,740 
   

                          
Non-GAAP Net Income  

                       
                          
Net income from continuing operations (GAAP basis)  

   $ 19,212 
   $ 49,930 

   $ 72,295 
   $ 72,755 

   
                          
Non-GAAP adjustments:  

                       
                          

Amortization  
   1,489 

   1,238 
   2,624 

   2,476 
   

Equity-based compensation  
   4,063 

   2,523 
   7,161 

   4,389 
   

Restructuring  
   11,125 (4)  —

   11,125 (4)  (179 )(1)  
Loss on extinguishment of debt  

   3,045 
   —

   3,349 
   —

   
Asset impairment  

   6,211 (4)  —
   6,211 (4)  —

   
Inventory write-off  

   33,375 (4)  —
   33,375 (4)  —

   
Non-cash portion of interest expense  

   490 (2)  760 (2)  1,260 (2)  1,501 (2)  
Income tax effect of non-GAAP adjustments  

   (21,375 )(3)  (13,736 )(3)  (23,213 )(3)  (22,639 )(3)  
                          
Non-GAAP Net Income  

   $ 57,635 
   $ 40,715 

   $ 114,187 
   $ 58,303 

   
                          
Non-GAAP earnings per diluted share excluding certain items 

(“Non-GAAP EPS”)  
   $ 1.34 

   $ 0.94 
   $ 2.67 

   $ 1.40 
   

                          
Diluted weighted average shares outstanding  

   43,002 
   43,506 

   42,780 
   41,683 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of GAAP to non-GAAP results  
(In thousands, except per share data)  

(Unaudited)  
   

   

(1) By the end of 2010, the Company had fully utilized all prior NOL and tax credit carryfowards. As a result, beginning in 2011, the Company utilized 
the with and without method, at a 30.25% effective rate forecasted for the full year, to determine the income tax effect of non-GAAP adjustments.  
   
NOTE - This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United States, 
and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its business 
units based on adjusted EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this financial 
measure facilitates meaningful comparison with prior periods, as management of the Company believes adjusted EBITA reports baseline 
performance and thus provides useful information.  
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      Guidance for  
   

      
the three months ending  

September 30, 2011  
   

      LOW  
   HIGH  

   
Adjusted EBITA  

             
                
Operating income  

   $ 54,200 
   $ 77,725 

   
                
Adjustments:  

             
                

Amortization  
   1,278 

   1,278 
   

Equity-based compensation  
   3,535 

   3,535 
   

                
Earnings from continuing operations before interest, income taxes and amortization excluding certain 

items (“Adjusted EBITA”)  
   $ 59,013 

   $ 82,538 
   

                
Non-GAAP Net Income  

             
                
Net income from continuing operations (GAAP basis)  

   $ 38,125 
   $ 54,605 

   
                
Non-GAAP adjustments:  

             
                

Amortization  
   1,278 

   1,278 
   

Equity-based compensation  
   3,535 

   3,535 
   

Income tax effect of non-GAAP adjustments  
   (1,619 )(1)  (1,690 )(1)  

                
Non-GAAP Net Income  

   $ 41,319 
   $ 57,728 

   
                
Non-GAAP earnings per diluted share excluding certain items (“Non-GAAP EPS”)  

   $ 1.00 
   $ 1.40 

   
                
Diluted weighted average shares outstanding  

   41,250 
   41,250 

   



   
Veeco Instruments Inc. and Subsidiaries  

Segment Bookings, Revenues, and Reconciliation  
of Operating Income (Loss) to Adjusted EBITA (Loss)  

(In thousands)  
(Unaudited)  
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      Three months ended  
   Six months ended  

   
      June 30,  

   June 30,  
   

      2011  
   2010  

   2011  
   2010  

   
LED & Solar  

                       
Bookings  

   $ 273,282 
   $ 260,439 

   $ 471,547 
   $ 472,102 

   
                          
Revenues  

   $ 219,135 
   $ 185,647 

   $ 433,833 
   $ 297,152 

   
                          
Operating income  

   $ 17,907 
   $ 55,930 

   $ 90,179 
   $ 83,025 

   
Amortization  

   1,108 
   796 

   1,822 
   1,592 

   
Equity-based compensation  

   1,238 
   671 

   2,215 
   1,138 

   
Restructuring  

   11,125 
   —

   11,125 
   —

   
Asset impairment  

   6,211 
   —

   6,211 
   —

   
Inventory write-off  

   33,375 
   —

   33,375 
   —

   
Adjusted EBITA  

   $ 70,964 
   $ 57,397 

   $ 144,927 
   $ 85,755 

   
                          
Data Storage  

                       
Bookings  

   $ 37,546 
   $ 50,025 

   $ 70,161 
   $ 76,397 

   
                          
Revenues  

   $ 45,680 
   $ 35,742 

   $ 85,658 
   $ 58,987 

   
                          
Operating income  

   $ 12,342 
   $ 8,914 

   $ 23,902 
   $ 11,372 

   
Amortization  

   356 
   383 

   719 
   766 

   
Equity-based compensation  

   352 
   308 

   660 
   523 

   
Restructuring  

   —
   —

   —
   (179 ) 

Adjusted EBITA  
   $ 13,050 

   $ 9,605 
   $ 25,281 

   $ 12,482 
   

                          
Unallocated Corporate  

                       
Operating loss  

   $ (6,580 )  $ (4,964 )  $ (10,743 )  $ (9,343 ) 
Amortization  

   25 
   59 

   83 
   118 

   
Equity-based compensation  

   2,473 
   1,544 

   4,286 
   2,728 

   
Adjusted loss  

   $ (4,082 )  $ (3,361 )  $ (6,374 )  $ (6,497 ) 
                          
Total  

                       
Bookings  

   $ 310,828 
   $ 310,464 

   $ 541,708 
   $ 548,499 

   
                          
Revenues  

   $ 264,815 
   $ 221,389 

   $ 519,491 
   $ 356,139 

   
                          
Operating income  

   $ 23,669 
   $ 59,880 

   $ 103,338 
   $ 85,054 

   
Amortization  

   1,489 
   1,238 

   2,624 
   2,476 

   
Equity-based compensation  

   4,063 
   2,523 

   7,161 
   4,389 

   
Restructuring  

   11,125 
   —

   11,125 
   (179 ) 

Asset impairment  
   6,211 

   —
   6,211 

   —
   

Inventory write-off  
   33,375 

   —
   33,375 

   —
   

Adjusted EBITA  
   $ 79,932 

   $ 63,641 
   $ 163,834 

   $ 91,740 
   



Exhibit 99.2 
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Introduc tion Debra  A. W asser, 
SVP , Invest or Re lati ons  



   
 

  

Safe Harbor S tatement To the 
extent t ha t this presenta tion 
di scusses expect ations or 
ot he rw ise  makes sta tements 
about the future , s uch statements 
are forward-looking and a re  
subject t o a  number of ris ks and 
uncertainti es tha t could cause 
act ua l results to dif fe r ma ter ial ly 
from t he  stat ement s made.  These  
items inc lude the r isk fact ors 
di scussed in the  Business 
Description and Management's 
Discussion and Ana lysis sec tions 
of Veeco's Annua l Report on 
Form 10-K for the  year ended 
December 31, 2010 and 
subsequent Quart er ly Reports on 
Form 10-Q and current report s 
on F orm 8-K.  Veeco does not 
undertake any obliga tion to 
upda te any forward- looking 
statements to ref lec t future events 
or circumst ances after the da te of 
such statements. In addition, this 
presentati on inc ludes non-GAAP  
financ ial  measures.  F or GAAP 
reconcili ation, please refer to the 
reconcili ation section in this 
presentati on as we ll as  Veeco ’s 
financ ial  press  rel eases and 10-K 
and 10-Q f ilings ava ilable  on 
www.veeco.com.  Note : All  
resul ts presented he re in are for 
Veeco ’s “Cont inui ng 
Operat ions” which excludes t he 
Metrol ogy busines s s ol d t o 
Bruker Corporat ion on October 
7, 2010.  



   
 

  

Q2 2011 R esults David D . Glass, 
CFO  



   
 

  

Q2 2011 R evenue  and Prof it In-
Line  wit h Guidance *GAAP EPS 
be low guidance due  t o asset  
impa irment in Sola r B usi ness; 
see reconcilia tion to GAAP at  
end of presenta tion $ Millions 
Revenue  increased 4% from Q1 
‘11 and 20%  from Q2 ’10 GAAP 
resul ts impac ted by asse t 
impa irment in Sola r business 
GAAP  EP S was $0.45* and non-
GAAP  EP S was $1.34 Gros s 
margi n was 50%  (ex. impact of  
sol ar asset  impairment)   



   
 

  

Q2 2011 R evenue  & EBITA 
Performance by Segment Da ta 
Storage $46M Up 14% 
sequentia lly and 28% from 
Q2’10 H ighest revenue  leve l in 5 
years  Tot al Revenue: $265M 
LED & S olar  $219M Up 2%  
sequentia lly and 18% from 
Q2‘10 MOCVD a t $206M  ($M) 
Q2 ‘11 Q2 ‘10 Adj EBITA  $71.0 
$57.4 ($M) Q2 ‘11 Q2 ‘10 Adj 
EBITA $13.1 $9.6 S ee 
reconcili ation to GAAP a t end of 
presentati on  



   
 

  

Q2 2011 B ookings Performance  
by S egment Data  Storage  $38M 
Up 15% sequential ly but down 
25%  year-ove r-year  Tota l 
Bookings:  New  Record: $311M 
LED & S olar  Record $273M Up 
38%  sequenti ally and 5%  year-
ove r-year  MOCVD ~$250M, up 
34%  sequenti ally MBE ~$24M, 
up 92% sequentia lly Book to Bill 
= 1.17 t o 1; Backlog $558M  



   
 

  

Record Q2 Bookings D riven by 
MOCVD & MBE St rengt h LED 
& S olar: MOC VD: China  
rema ins strong - 12 of 16 
customers Korea  signs of 
improvement, including a multi -
syst em MaxBright™  MOCVD 
order  GP I of Ta iwan purchases 
mult iple MaxB right systems 
MB E: w ireless and photoni cs 
industry expansi on he lps us  buil d 
backlog  Data  Storage: 
technology buys continue in an 
industry focused on complet ing 
two key consoli dations  



   
 

  

Veeco Elimina tes Debt, Buys -
Back S tock and Invests in 
Technology 06/30/2011 
03/31/2011 Cash & S hort- term 
Investments* $632.7 $779.0 
Accounts Receivable 128.0 94.0 
Inventory 113.3 121.3 F ixed 
Asse ts, Ne t 62.4 49.0 Total 
Asse ts 1,120.4 1,163.0 Long-
term Debt (inc luding current 
portion) 2.8 97.6 Equity 848.8 
823.9 * Inc ludes restr icted cash 
of $54.5M a t 6/30/11 and 
$76.1M  at 3/31/11 ($ mil lions) 
Ma jor uses of cash included: 
Debt  payoff  ($98M) MOCVD 
acquisit ion ($28M) Tax 
payments ($31M) CAPEX $22M 
($8M for  land & buildings) 
Stock buyback ($8M) Accounts 
recei vable inc reased to $128M 
(44 DS Os)  Inventory dec reased 
by $8M - 4.6 turns  Balance 
Shee t So fa r i n July Veeco has 
repurchased $71.9M in stock at 
an ave rage  price of $42.21   



   
 

  

Business Upda te and Outlook 
John R. P eel er, C EO  



   
 

  

CIGS Sol ar S ystem Business 
Update  Have dec ided to exit the 
CIGS sola r systems busi ness 
Cost of mai nstream sola r 
technologies has fallen rapi dl y  
Lower than anti cipa ted end-
marke t acceptance  for CIGS  
technology The time line and cost 
for commercia lization are t oo 
long W indi ng down the systems 
business this quarter: 
“Discontinued operation ” in our 
financ ial s as of Q3 2011 P ositive 
immediat e impac t to Veeco’s 
profi tabilit y Veeco to Continue  
To Supply CIGS  Components 
and  Rema ins the Top S uppl ier 
of  MOC VD & MBE Tools for 
Concentrat or Photovolta ic  



   
 

  

Q3 2011 Order Outlook LED:  
Quoting ac tivity in MOCVD 
rema ins robust... experiencing 
extremel y positi ve  customer 
react ion t o MaxBri ght MOCVD 
order patte rns w ill continue to 
fluc tuate  from quarte r-to-quarte r 
Short -term orders like ly to be  
impact ed by weak LED 
backlighting marke t demand and 
gl oba l macroeconomic concerns 
Da ta St orage :  Customer 
consolidati ons de laying capex 
Tight HDD supply could lead to 
pent-up demand and acce lerated 
equipment purchases late r t hi s 
year We currentl y forecast that  
Veeco ’s t hird quarter booki ngs 
will  be  lower t han our record 
second quarter   



   
 

  

Q3 2011 R evenue  and Earnings 
Guidance Revenue $235-285M 
Gross Margi ns 47 -48%  
Operat ing S pending $55 -57M 
(20-23% ) Adjusted EBITA  25-
29%  GAAP EPS $0.92-$1.32 
Non-GAAP  EP S $1.00-$1.40 
Note : Guidance is  for Veeco ’s 
Cont inui ng Operati ons S ee  
reconcili ation to GAAP a t end of 
presentati on  



   
 

  

MaxBright  MOCVD S ystem – 
Spec tacul ar Marke t Acceptance 
Since  Q1 Launch > $100 mill ion 
in MaxBri ght  syst ems booked in 
Q2  Delive red si x MaxBri ghts t o 
key customers in Q2, as planned  
Insta lled MaxB right in Taiwan 
Tech Cent er opening i n August  
Orders recei ved from top 
account s across the globe  Most 
productive  tool on the  market 
Well  posit ioned for additiona l 
marke t share ga ins Lowest C ost   
of  Ownership  H ighest 
throughput  H ighes t capacit y 
Highes t footpr int ef fic iency 
Highes t capit al e ff ici ency  



   
 

  

Jul y 2011 Ministry of  Sc ience & 
Technology Announcement  
Increases Chi na ’s 2015 LED 
Goal  to 30%  of L ighting  China 
Update : Short-Te rm Cha llenges 
Do Not  Dampen Long-Term 
Opport unit y  Many MOCVD 
deals st ill on the table Longer 
“order -to-revenue”  cycle  times  
pe rsi st Fac ility readiness issues  
Credit market ti ghtening  
Commi tment to LED intact: 
Na tional goal t o achieve long-
term sus tainabl e economi c 
growt h LED l ighting is one  of 7 
key emerging strategi c industr ies 
China like ly to focus next  on 
stimulati ng inte rna l demand  



   
 

  

South Korea  t o Accel erate  LED 
Lighting Adopt ion:  “20 -60 P lan”  
2006: LED Lighting 15/30 
Dissemination P roject 2.5% 
(public buildings 5.0%) 30% 
(public buildings 60%) 60% 
(public buildings 100%) 2008:  
LED Industry Deve lopment 
Strategy June  2011: St imulating 
Green LED Lighting 
Popul ar iza tion Plan S ource: 
LED inside, Daiwa 6/9/2011, 
Displaybank 6/11/ 2011 Korean 
government could spend $1B  
2011-2020 to reach target  Long-
term grow th dr iver for LED 
lighting All Korean customers 
have MaxBright Veeco we ll 
posit ioned in Korea  for further 
ga ins in next capex cyc le  LED 
Lighting Penetrat ion R ate  
Roadmap 2010 2015 2020  



   
 

  

LED bulb sa les have  surpassed 
incandescent  bulbs in Japan 
Korean and Ta iwanese  LED 
supplie rs  a re  expected t o benef it 
from i nc reased Japan demand 
Japan: LED Lighting Adoption 
Accel erating LED light bulb 
sales reached ~44% in June 
March ea rthquake  accel erated 
sales due  to restri ctions on 
electr icit y consumpt ion F or the  
first time ... LED l ight  bulb sa les 
surpass incandescent bulbs in 
Japan “Eco-point ”  program could 
be  revived in 2H11 “Points”  for 
buying environmenta lly- fr iendly 
products  Expect  further boost i n 
LED light bul b demand Source:  
LED inside; P rimasia 7/18/2011; 
Samsung 7/19/2011  



   
 

  

Closer to the Tipping Point For 
SSL Adoption... HB LED AS Ps 
are Fa lling Faster than Expect ed 
Source: LEDinside , Deutsche  
Bank 7/5/2011, Je ffer ies 
7/ 7/ 2011, Lazard 7/8/2011, 
HSB C 7/12/2011 H igh Power 
LED Pri ce pe r W att H igh power 
LED ASP s have dropped ~50% 
YoY  Much faster than Haitz  Law  
hi storical trend ~20%  YoY  
Anal ys ts expec t:  ~5-10%  QoQ 
in C Q3-11 ~30%  YoY  in 2011  -
50%  YoY  -20%  YoY  Decli ni ng 
LED pr ices w ill dri ve  more  
adoption & accele ra te  S SL 
growt h Veeco tool pe rformance 
pl ays a key pa rt in enabling cost 
reduc tion  



   
 

  

LED Lighting A lready D riving 
Our Growth  2010 Veeco 
MOCVD S hipments >330 
Lighting  Backlighting  
Backl ight ing &  Lighting  O thers 
Backl ight ing  O the rs L ighting  
Backl ight ing &  Lighting  2011 
1H  Veeco MOCVD Shipments 
>190 MOCVD shipments for 
lighting grew  to over 50%  in 1H 
2011 48% 14% 28%  10%  28%  
43%  23%  6%  



   
 

  

Growth Outlook While short-
term is uncerta in... the re  is a 
fant astic  grow th opportunity 
ahead of us as LED marke t 
adoption increases in 2012 & 
2013 Ban t he  bulb legisla tion in 
US and Europe Japan’s move  to 
stimulate  LED adoption 
Signifi cant  i nvestment by Korean 
and Ta iwanese  leaders who are 
already introducing lighting 
products in the  sub -$15 range 
China continues to invest in 
energy; the 12th fi ve  year plan 
hi ghli ghted LED as a  poli cy 
focus Veeco w ill perform well 
through any short -term 
fluc tuations in business: we a re  
now  a “debt-free ” company wi th 
signi ficant cash and a highly 
va ri able cost model On Track to 
De liver >$1 Billi on in Revenue 
and >$5.25 i n Non-GAAP  EP S   



   
 

  

Q&A Ses sion  



   
 

  

Financ ial Tables  



   
 

  

Q2 & 1H 2011 Income Sta tement 
Condensed Consolidat ed 
Stat ements of Income (In 
thousands, except pe r sha re  data ) 
(Unaudited) Three months ended 
Six months ended June 30, June 
30, 2011 2010 2011 2010 Net 
sales $ 264,815 $ 221,389 
$ 519,491 $ 356,139 Cost of 
sales 164,747 122,589 290,091 
200,599 Gross prof it 100,068 
98,800 229,400 155,540 
Operat ing expenses ( income):  
Sell ing, general and 
administrative  28,838 20,557 
52,771 38,283 Research and 
development 28,831 16,600 
53,413 29,556 Amortizati on 
1,489 1,238 2,624 2,476 
Restructur ing 11,125 - 11,125 
(179) Asset  i mpa irment 6,211 - 
6,211 - O the r, net (95) 525 (82) 
350 Total opera ting expenses 
76,399 38,920 126,062 70,486 
Operat ing i ncome 23,669 59,880 
103,338 85,054 Int erest expense, 
ne t 86 1,762 1,385 3,544 Los s on 
extinguishment of debt 3,045 - 
3,349 - Income from continuing 
opera tions before  income taxes 
20,538 58,118 98,604 81,510 
Income tax provisi on 1,326 
8,188 26,309 8,755 Income from 
continuing opera tions 19,212 
49,930 72,295 72,755 
Discontinued operations: (Loss) 
income from discont inued 
opera tions before  income taxes 
(397) 3,895 (895) 7,857 Income 
tax (benef it)  provision (391) 
1,432 (448) 2,175 (Loss) income 
from dis continued operati ons (6) 
2,463 (447) 5,682 Net income 
$ 19,206 $ 52,393 $ 71,848 
$ 78,437 Income (loss) per 
common share : Basic: 
Cont inui ng opera tions $ 0.47 
$ 1.26 $ 1.79 $ 1.85 
Discontinued operations -  0.06 
(0.01) 0.15 Income $ 0.47 $ 1.32 
$ 1.78 $ 2.00 D iluted:  
Cont inui ng opera tions $ 0.45 
$ 1.15 $ 1.69 $ 1.75 
Discontinued operations -  0.05 
(0.01) 0.13 Income $ 0.45 $ 1.20 
$ 1.68 $ 1.88 W eighted average 
shares outstanding: Basic 40,998 
39,761 40,433 39,283 D iluted 
43,002 43,506 42,780 41,683  



   
 

  

Q2 2011 B alance S heet  
Condensed Consolidat ed Bal ance  
Shee ts (In thous ands) June  30, 
December 31, 2011 2010 
(Unaudited) ASSETS Current 
asset s: Cash and cash equiva lents 
$ 197,668 $ 245,132 Short -term 
investments 380,506 394,180 
Restr ict ed cash 54,484 76,115 
Accounts rece ivable , ne t 128,000 
150,528 Inventor ies, ne t 113,339 
108,487 Prepaid expenses and 
ot he r current assets 69,880 
34,328 Asse ts hel d for sa le 2,341 
- De fe rred income taxes, current 
7,000 13,803 Total  current assets  
953,218 1,022,573 Propert y, 
pl ant and equipment, net 62,397 
42,320 Goodw ill 67,107 52,003 
De fe rred income taxes 2,998 
9,403 O ther asset s, ne t 34,723 
21,735 Tot al assets $ 1,120,443 
$ 1,148,034 LIABILITIES  AND 
EQUITY C urrent liabilities: 
Accounts payable  $ 60,046 
$ 32,220 Accrued expenses and 
ot he r current li abiliti es 195,017 
183,010 De fe rred profit 3,948 
4,109 Income taxes payabl e 
4,193 56,369 Liabi lities of 
di scontinued segment held for 
sale  5,359 5,359 C urrent porti on 
of long-term debt 238 101,367 
Tota l current liabil ities  268,801 
382,434 Long-term debt 2,532 
2,654 O ther liabili ties 306 434 
Tota l liabi lities 271,639 385,522 
Equity 848,804 762,512 Tota l 
liabili ties and equity $ 1,120,443 
$ 1,148,034  



   
 

  

Q2 and 1H  2011 GAAP 
Reconc ilia tion Reconc ilia tion of 
GAAP  to non -GAAP  results (In 
thousands, except pe r sha re  data ) 
(Unaudited) Three months ended 
Six months ended June 30, June 
30, 2011 2010 2011 2010 
Adjusted EBITA Operati ng 
income $ 23,669 $ 59,880 
$ 103,338 $ 85,054 Adjustments: 
Amortiza tion 1,489 1,238 2,624 
2,476 Equi ty-based 
compensat ion 4,063 2,523 7,161 
4,389 Restruc turing 11,125 (4) - 
11,125 (4) (179) (1) Asse t 
impa irment 6,211 (4) - 6,211 (4) 
- Inventory write -off  33,375 (4) -  
33,375 (4) -  Ea rnings from 
continuing opera tions before  
interest, income taxes and 
amort iza tion excluding certain 
items ("Adj ust ed EBITA") 
$ 79,932 $ 63,641 $ 163,834 
$ 91,740 Non-GAAP  Ne t Income 
Ne t income from continuing 
opera tions (GAAP  basis) 
$ 19,212 $ 49,930 $ 72,295 
$ 72,755 Non-GAAP  
adjustments:  Amortiza tion 1,489 
1,238 2,624 2,476 Equit y-based 
compensat ion 4,063 2,523 7,161 
4,389 Restruc turing 11,125 (4) - 
11,125 (4) (179) (1) Loss on 
extinguishment of debt 3,045 - 
3,349 - Asse t impairment 6,211 
(4) - 6,211 (4) - Inventory write -
off  33,375 (4) -  33,375 (4) -  Non-
cash portion of inte rest expense  
490 (2) 760 (2) 1,260 (2) 1,501 
(2) Income tax effec t of non-
GAAP  adjustment s (21,375) (3) 
(13,736) (3) (23,213) (3) 
(22,639) (3) Non -GAAP  Ne t 
Income $ 57,635 $ 40,715 
$ 114,187 $ 58,303 Non-GAAP  
earnings per di luted share 
excluding ce rt ain items ("Non-
GAAP  EP S") $ 1.34 $ 0.94 
$ 2.67 $ 1.40 D iluted wei ght ed 
average  shares outstanding 
43,002 43,506 42,780 41,683 (1) 
During t he  fi rst quarte r of  2010, 
we  recorded a restructur ing 
credit of  $0.2 milli on associa ted 
with a  change  in estima te. (2) 
Adjustment  to exclude  non -cash 
interest expense on convertible  
subordinated notes. (3) By the 
end of 2010, t he  Company had 
fully utili zed a ll pri or NOL and 
tax credit  carryfowards. As a 
resul t, beginning in 2011, the 
Company ut ilized the w ith and 
without me thod, a t a 30.25% 
effective  ra te forecas ted for the 
full year, t o de termine the  
income tax effect of  non -GAAP  
adjustments. Duri ng the  second 
quarte r of  2010 we provided for 
income taxes a t a 35% sta tutory 
ra te to dete rmi ne the income tax 
effect of  non-GAAP  adjustment s. 
(4) During t he  second quarte r of  
2011, we recorded a $6.2 million 
asset  impairment cha rge  re lated 
to l ong -lived asse ts, a $33.4 
mi llion inventory w rite -off  and a 
$11.1 charge  for settlement of 
contracts  i n our Solar business 
due  to the disconti nuance  of our 
CIGS sola r systems busi ness. 
The  i nventory w ri te-off  was 
included in cost  of  sal es in the 
GAAP  income sta tement.  



   
 

  

Q3 2011 Guidance 
Reconc ilia tion Reconc ilia tion of 
GAAP  to non -GAAP  results (In 
thousands, except pe r sha re  data ) 
(Unaudited) Gui dance  for the 
three months ending Sept ember 
30, 2011 LOW H IGH Adjusted 
EBITA Operati ng income 
$ 54,200 $ 77,725 Adjustments: 
Amortiza tion 1,278 1,278 
Equity -based compensation 
3,535 3,535 Earnings from 
continuing opera tions before  
interest, income taxes and 
amort iza tion excluding certain 
items ("Adj ust ed EBITA") 
$ 59,013 $ 82,538 Non-GAAP  
Ne t Income Ne t income from 
continuing opera tions (GAAP  
basis) $ 38,125 $ 54,605 Non -
GAAP  adjustment s: 
Amortiza tion 1,278 1,278 
Equity -based compensation 
3,535 3,535 Income t ax effect  of  
non-GAAP  adjustment s (1,619) 
(1) (1,690) (1) Non-GAAP  Ne t 
Income $ 41,319 $ 57,728 Non -
GAAP  earnings per diluted share  
excluding ce rt ain items ("Non-
GAAP  EP S") $ 1.00 $ 1.40 
Diluted we ighted ave rage shares 
outst anding 41,250 41,250 (1) 
By the end of 2010, the 
Company had fully util ized a ll 
pr ior NOL and tax credit  
carryfowards. As a result , 
beginning i n 2011, the Company 
ut ilized the w ith and w ithout 
me thod, at a  30.25% e ffec tive 
ra te forecast ed for the full yea r, 
to de termine the  income t ax 
effect of  non-GAAP  adjustment s.  



   
 

  

Q2 and 1H  2011 Segment Data  
Segment  Bookings, Revenues, 
and Reconc ilia tion of Operating 
Income (Loss) t o Adjusted 
EBITA (Los s) ( In thousands) 
(Unaudited) Three months ended 
Six months ended June 30, June 
30, 2011 2010 2011 2010 LED & 
Solar Bookings $ 273,282 
$ 260,439 $ 471,547 $ 472,102 
Revenues $ 219,135 $ 185,647 
$ 433,833 $ 297,152 Operat ing 
income $ 17,907 $ 55,930 
$ 90,179 $ 83,025 Amortization 
1,108 796 1,822 1,592 Equity-
based compensation 1,238 671 
2,215 1,138 R estructur ing 11,125 
- 11,125 - Asse t impairment 
6,211 - 6,211 - Inventory write -
off  33,375 - 33,375 - Adjusted 
EBITA $ 70,964 $ 57,397 
$ 144,927 $ 85,755 Da ta S torage  
Bookings $ 37,546 $ 50,025 
$ 70,161 $ 76,397 Revenues 
$ 45,680 $ 35,742 $ 85,658 
$ 58,987 Opera ting income 
$ 12,342 $ 8,914 $ 23,902 
$ 11,372 Amortiza tion 356 383 
719 766 Equity -based 
compensat ion 352 308 660 523 
Restructur ing -  - -  (179) Adjusted 
EBITA $ 13,050 $ 9,605 
$ 25,281 $ 12,482 Una lloca ted 
Corporate  Operat ing l oss  
$ (6,580) $ (4,964) $ (10,743) 
$ (9,343) Amortization 25 59 83 
118 Equity-based compensation 
2,473 1,544 4,286 2,728 
Adjusted l os s $ (4,082) $ (3,361) 
$ (6,374) $ (6,497) Tota l 
Bookings $ 310,828 $ 310,464 
$ 541,708 $ 548,499 Revenues 
$ 264,815 $ 221,389 $ 519,491 
$ 356,139 Operat ing i ncome 
$ 23,669 $ 59,880 $ 103,338 
$ 85,054 Amortiza tion 1,489 
1,238 2,624 2,476 Equit y-based 
compensat ion 4,063 2,523 7,161 
4,389 Restruc turing 11,125 - 
11,125 (179) Asse t impairment 
6,211 - 6,211 - Inventory write -
off  33,375 - 33,375 - Adjusted 
EBITA $ 79,932 $ 63,641 
$ 163,834 $ 91,740  
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