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UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C.  20549  

   

   

FORM 8-K  
   

   
CURRENT REPORT  

PURSUANT TO SECTION 13 OR 15(d) OF THE  
SECURITIES EXCHANGE ACT OF 1934  

   

   
Date of Report (Date of earliest event reported):   October 20 , 2011  

   

VEECO INSTRUMENTS INC.  
(Exact name of registrant as specified in its charter)  

   

   
Terminal Drive, Plainview, New York  11803  

(Address of principal executive offices)  
   

(516) 677-0200  
(Registrant’s telephone number, including area code)  

   
Not applicable  

(Former name or former address, if changed since last report)  
   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions (see General Instruction A.2. below):  
   
�                   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
�                   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�                   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�                   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
   
   
   

 

Delaware  
(State or other jurisdiction  

of incorporation)  
   

0-16244  
(Commission  
File Number)  

   

11-2989601  
(IRS Employer  

Identification No.)  



   
Item 2.02   Results of Operations and Financial Condition.  
   
On October 24, 2011, Veeco Instruments Inc. (“Veeco” or the “Company”) issued a press release announcing its financial results for the quarter ended 
September 30, 2011.  In connection with the release and the related conference call, Veeco posted a presentation relating to its third quarter 2011 
financial results on its website (www.veeco.com).  Copies of the press release and presentation are furnished as Exhibit 99.1 and Exhibit 99.2 to this 
report.  
   
Item 5.03   Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year  
   
On October 20, 2011, Veeco’s Board of Directors voted to amend Veeco’s Bylaws, effective immediately, to provide for majority voting in uncontested 
elections of directors, changing from the previous standard of plurality voting.   A copy of the Bylaws amendment is furnished as Exhibit 3.1 to this 
report.  In connection with this amendment, the Board also amended its Corporate Governance Guidelines to provide that directors who fail to receive 
the required number of votes for re-election shall tender a letter of resignation.  A copy of the Corporate Governance Guidelines, as amended, can be 
found on the Company’s website www.veeco.com, under the Corporate Governance heading, which is accessible via the Investors page.  
   
Item 9.01   Financial Statements and Exhibits.  
   
(d)           Exhibits .  
   

   
The information in this report, including the exhibits, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section, nor shall this information or these exhibits be deemed to be 
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific 
reference in such a filing.  
   

SIGNATURES  
   

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized.  
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Exhibit  
   Description  

         
3.1  

   Amendment No. 2 to the Fourth Amended and Restated Bylaws of Veeco effective October 20, 2011  
         
99.1  

   Press release issued by Veeco dated October 24, 2011  
         
99.2  

   Veeco Q3 2011 Highlights, Earnings Conference Call 10/24/11  

October 24, 2011  VEECO INSTRUMENTS INC.  
      
   

By:  /s/ Gregory A. Robbins  
      
   

Name: Gregory A. Robbins  
   

Title: Senior Vice President and General Counsel  



   
EXHIBIT INDEX  
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Exhibit  
   Description  

         
3.1  

   Amendment No. 2 to the Fourth Amended and Restated Bylaws of Veeco effective October 20, 2011  
         
99.1  

   Press release issued by Veeco dated October 24, 2011  
         
99.2  

   Veeco Q3 2011 Highlights, Earnings Conference Call 10/24/11  



EXHIBIT 3.1 
  

AMENDMENT NO. 2 TO THE  
FOURTH AMENDED AND RESTATED BYLAWS  

of  
VEECO INSTRUMENTS INC.  

   
Effective October 20, 2011  

   
The Bylaws shall be amended as follows:  
   
At the end of Section 2.1, add the following:  
   

Except as provided in Section 2.11 of these Bylaws, each director shall be elected by the vote of a majority of the votes cast with respect to the 
director at any meeting for the election of directors at which a quorum is present, provided that if the number of nominees exceeds the number 
of directors to be elected, the directors shall be elected by the vote of a plurality of the shares represented in person or by proxy at any such 
meeting and entitled to vote on the election of directors.  For purposes of this paragraph, a majority of the votes cast means that the number of 
shares voted “for” a director must exceed 50% of the votes cast with respect to that director.  The votes cast shall include votes to withhold 
authority in each case and exclude abstentions with respect to that director’s election.  
   

*     *     *     *     *  
   

   



EXHIBIT 99.1 
   

   
Veeco Instruments Inc., Terminal Drive, Plainview,  NY 11803 Tel. 516-677-0200 Fax. 516-677-0380  
   
FOR IMMEDIATE RELEASE  
Financial Contact: Debra Wasser, SVP Investor Relations & Corporate Communications, 516-677-0200 x1472  
Media Contact:  Fran Brennen, Senior Director Marcom, 516-677-0200 x1222  
   

VEECO REPORTS THIRD QUARTER 2011 FINANCIAL RESULTS  
   

Plainview, NY, October 24, 2011 — Veeco Instruments Inc. (Nasdaq: VECO) announced its financial results for the third quarter ended September 30, 
2011.  Veeco reports its results on a U.S. generally accepted accounting principles (“GAAP”) basis, and also provides results excluding certain items. 
Please refer to the attached table for details of the reconciliation between GAAP operating results and Non-GAAP operating results. All results 
presented herein are for Veeco’s “Continuing Operations” which excludes the Metrology business sold to Bruker Corporation on October 7, 2010 and 
reflect the discontinuation of Veeco’s CIGS Solar Systems business.  
   
GAAP Results ($M except EPS)  
   

   
Non-GAAP Results ($M except EPS)  
   

   
Third Quarter Results in Line with Guidance  
   
John R. Peeler, Veeco’s Chief Executive Officer, commented, “Veeco reported a solid third quarter, with revenues of $268 million, non-GAAP net 
income and earnings per share of $53 million and $1.33, respectively, all at the mid to high end of our guidance.  LED & Solar revenues increased 7% 
sequentially to $234 million, including $220 million in MOCVD, while Data Storage revenues were $34 million, down 25% sequentially.  Veeco has 
continued to execute within the challenging overall business environment, particularly in China, where customer facility readiness and credit tightening 
remain significant issues. Veeco’s new MaxBright™ MOCVD System represented nearly half of the quarter’s MOCVD revenue, including broad-scale 
customer acceptance at tier one LED manufacturers.”  
   
“Veeco’s third quarter orders were impacted by weak near-term LED industry demand, low MOCVD equipment utilization rates in Asia, and decreased 
business activity in China,” commented Mr. Peeler.  “In addition, negative global macro-economic data points caused customers to slow or cut their 
capacity expansion plans.”  Veeco’s third quarter bookings were $133 million, a decline of 57% sequentially. LED & Solar orders declined 59% 
sequentially to $112 million, with MOCVD orders at $103 million.  Data Storage orders were $21 million, down 44% sequentially.  The Company’s Q3 
2011 book-to-bill ratio was .50 to 1.  Veeco recorded backlog adjustments of $34 million during the quarter. Veeco’s quarter-end backlog was $389 
million.  
   
During the third quarter, under its Board authorized share buy-back program initiated in August 2010, Veeco purchased $154 million in stock at an 
average price of $38.63 per share.  
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  NEWS  

      Q3 ‘11  
   Q3 ‘10  

   
Revenues  

   $ 268.0 
   $ 277.1 

   
Net income  

   $ 52.6 
   $ 93.7 

   
EPS (diluted)  

   $ 1.31 
   $ 2.22 

   

      Q3 ‘11  
   Q3 ‘10  

   
Net income  

   $ 53.3 
   65.4 

   
EPS (diluted)  

   $ 1.33 
   $ 1.55 

   



   
Fourth Quarter 2011 Guidance & Outlook  
   
Veeco’s fourth quarter 2011 revenue is currently forecasted to be between $175 million and $215 million. Earnings per share are currently forecasted to 
be between $0.46 to $0.78 on a GAAP basis, and $0.54 to $0.86 on a non-GAAP basis.  For the full year, Veeco’s guidance is $963 million to $1.0 
billion, with earnings per share forecasted to be between $4.49 - $4.79 on a GAAP basis and $4.81 to $5.11 on a non-GAAP basis. Please refer to the 
attached financial table for more details.  
   
Mr. Peeler commented, “Despite the difficult overall environment, we are proud that the Company expects to deliver $1 billion in 2011 revenue at the 
high end of guidance.  This is a tremendous accomplishment and speaks to our technology leadership position, close connectivity to our global 
customers and ability to execute in a challenging environment.”  
   
“Our current expectation is orders will remain depressed for a few quarters,” continued Mr. Peeler. “While there are many data points indicating that 
LED lighting is accelerating, weak backlighting demand continues to cause low factory utilization rates.  In Data Storage, planned industry 
consolidations combined with weak PC demand is causing our key customers to delay capex.  In addition, global macro-economic concerns will likely 
have a dampening effect on our business heading into 2012.  With our variable cost model, combined with plans to decrease spending levels to reflect 
the challenging business environment, we are confident we will remain profitable and expect to deliver double-digit EBITA performance next year.”  
   
Mr. Peeler concluded, “While we do not know how long this slowdown will last, LED pricing declines will continue to stimulate demand for solid state 
lighting on a global basis. We expect wide-spread adoption of LED lighting led first by the commercial, municipal and industrial sectors, which make up 
75% of the lighting market, followed by residential users as economic benefits of using LED-based products become more apparent.  Despite some level 
of cyclicality which is to be expected, there is an enormous multi-year growth opportunity for MOCVD, aligning with our overall expectation of 5,000+ 
reactors from 2011 to 2015.  With the industry’s most productive MOCVD platforms, Veeco’s market position is the best it has ever been.  We believe 
the Company can continue to gain share as LED lighting hits an inflection point in 2012 and 2013.”  
   
Conference Call Information  
   
A conference call reviewing these results has been scheduled for 5:00pm ET today at 1-877-718-5095 (toll free) or 1-719-325-4929 using passcode 
4998835. The call will also be webcast live on the Veeco website at www.veeco.com. A replay of the call will be available starting at 8:00pm ET tonight 
through 8:00pm ET on November 7, 2011 at 888-203-1112 or 719-457-0820, using passcode 4998835, or on the Veeco website.  Please follow along 
with our slide presentation also posted on the website.  
   
About Veeco  
   
Veeco makes equipment to develop and manufacture LEDs, solar cells, hard disk drives and other devices. We support our customers through product 
development, manufacturing, sales and service sites in the U.S., Korea, Taiwan, China, Singapore, Japan, Europe and other locations.  Please visit us at 
www.veeco.com.  
   
To the extent that this news release discusses expectations or otherwise makes statements about the future, such statements are forward-looking and are 
subject to a number of risks and uncertainties that could cause actual results to differ materially from the statements made. These factors include the 
risks discussed in the Business Description and Management’s Discussion and Analysis sections of Veeco’s Annual Report on Form 10-K for the year 
ended December 31, 2010 and in our subsequent quarterly reports on Form 10-Q, current reports on Form 8-K and press releases.  Veeco does not 
undertake any obligation to update any forward-looking statements to reflect future events or circumstances after the date of such statements.  
   

- financial tables attached-*  
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Veeco Instruments Inc. and Subsidiaries  

Condensed Consolidated Statements of Income  
(In thousands, except per share data)  

(Unaudited)  
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      Three months ended  
   Nine months ended  

   
      September 30,  

   September 30,  
   

      2011  
   2010  

   2011  
   2010  

   
                          
Net sales  

   $ 267,959 
   $ 277,094 

   $ 787,450 
   $ 631,130 

   
Cost of sales  

   143,025 
   139,711 

   396,204 
   336,828 

   
Gross profit  

   124,934 
   137,383 

   391,246 
   294,302 

   
                          
Operating expenses (income):  

                       
Selling, general and administrative  

   23,569 
   23,303 

   73,966 
   59,326 

   
Research and development  

   26,404 
   15,250 

   69,927 
   39,121 

   
Amortization  

   1,277 
   928 

   3,519 
   2,785 

   
Restructuring  

   —
   —

   —
   (179 )  

Other, net  
   (199 )  (267 )  (227 )  184 

   
Total operating expenses  

   51,051 
   39,214 

   147,185 
   101,237 

   
                          
Operating income  

   73,883 
   98,169 

   244,061 
   193,065 

   
                          
Interest (income) expense, net  

   (244 )  1,637 
   1,141 

   5,182 
   

Loss on extinguishment of debt  
   —

   —
   3,349 

   —
   

                          
Income from continuing operations before income taxes  

   74,127 
   96,532 

   239,571 
   187,883 

   
Income tax provision  

   21,510 
   2,845 

   72,657 
   14,130 

   
Income from continuing operations  

   52,617 
   93,687 

   166,914 
   173,753 

   
                          
Discontinued operations:  

                       
Loss from discontinued operations before income taxes  

   (23,839 )  (10,831 )  (91,574 )  (12,815 )  
Income tax benefit  

   (7,085 )  (3,307 )  (32,371 )  (3,662 )  
Loss from discontinued operations  

   (16,754 )  (7,524 )  (59,203 )  (9,153 )  
                          
Net income  

   $ 35,863 
   $ 86,163 

   $ 107,711 
   $ 164,600 

   
                          
Income (loss) per common share:  

                       
Basic:  

                       
Continuing operations  

   $ 1.34 
   $ 2.35 

   $ 4.16 
   $ 4.40 

   
Discontinued operations  

   (0.43 )  (0.19 )  (1.48 )  (0.23 )  
Income  

   $ 0.91 
   $ 2.16 

   $ 2.68 
   $ 4.17 

   
                          
Diluted:  

                       
Continuing operations  

   $ 1.31 
   $ 2.22 

   $ 3.98 
   $ 4.12 

   
Discontinued operations  

   (0.41 )  (0.18 )  (1.41 )  (0.21 )  
Income  

   $ 0.90 
   $ 2.04 

   $ 2.57 
   $ 3.91 

   
                          
Weighted average shares outstanding:  

                       
Basic  

   39,335 
   39,946 

   40,132 
   39,508 

   
Diluted  

   40,069 
   42,258 

   41,941 
   42,175 

   



   
Veeco Instruments Inc. and Subsidiaries  
Condensed Consolidated Balance Sheets  

(In thousands)  
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      September 30,  
   December 31,  

   
      2011  

   2010  
   

      (Unaudited)  
         

ASSETS  
             

Current assets:  
             

Cash and cash equivalents  
   $ 213,236 

   $ 245,132 
   

Short-term investments  
   212,727 

   394,180 
   

Restricted cash  
   22,901 

   76,115 
   

Accounts receivable, net  
   115,168 

   150,528 
   

Inventories, net  
   127,518 

   108,487 
   

Prepaid expenses and other current assets  
   60,107 

   34,328 
   

Assets held for sale  
   2,341 

   —
   

Deferred income taxes, current  
   6,975 

   13,803 
   

Total current assets  
   760,973 

   1,022,573 
   

                
Property, plant and equipment, net  

   76,232 
   42,320 

   
Goodwill  

   56,271 
   52,003 

   
Deferred income taxes  

   2,998 
   9,403 

   
Other assets, net  

   37,749 
   21,735 

   
Total assets  

   $ 934,223 
   $ 1,148,034 

   
                
LIABILITIES AND EQUITY  

             
Current liabilities:  

             
Accounts payable  

   $ 44,784 
   $ 32,220 

   
Accrued expenses and other current liabilities  

   135,003 
   183,010 

   
Deferred profit  

   5,911 
   4,109 

   
Income taxes payable  

   4,446 
   56,369 

   
Liabilities of discontinued segment held for sale  

   5,359 
   5,359 

   
Current portion of long-term debt  

   243 
   101,367 

   
Total current liabilities  

   195,746 
   382,434 

   
                
Long-term debt  

   2,470 
   2,654 

   
Other liabilities  

   755 
   434 

   
Total liabilities  

   198,971 
   385,522 

   
                
Equity  

   735,252 
   762,512 

   
                
Total liabilities and equity  

   $ 934,223 
   $ 1,148,034 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of GAAP to non-GAAP results  
(In thousands, except per share data)  

(Unaudited)  
   

   

(1) During the first quarter of 2010, we recorded a restructuring credit of $0.2 million associated with a change in estimate.  
   
(2) Adjustment to exclude non-cash interest expense on convertible subordinated notes.  
   
(3) By the end of 2010, the Company had fully utilized all prior NOL and tax credit carryfowards. As a result, beginning in 2011, the Company utilized 
the with and without method, at a 30.76% effective rate forecasted for the full year, to determine the income tax effect of non-GAAP adjustments. 
During the second quarter of 2010 we provided for income taxes at a 35% statutory rate to determine the income tax effect of non-GAAP adjustments.  
   
NOTE - This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United 
States, and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its 
business units based on adjusted EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this 
financial measure facilitates meaningful comparison with prior periods, as management of the Company believes adjusted EBITA reports 
baseline performance and thus provides useful information.  
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      Three months ended  
   Nine months ended  

   
      September 30,  

   September 30,  
   

      2011  
   2010  

   2011  
   2010  

   
Adjusted EBITA  

                       
                          
Operating income  

   $ 73,883 
   $ 98,169 

   $ 244,061 
   $ 193,065 

   
                          
Adjustments:  

                       
                          

Amortization  
   1,277 

   928 
   3,519 

   2,785 
   

Equity-based compensation  
   2,951 

   2,356 
   9,472 

   6,222 
   

Restructuring  
   —

   —
   —

   (179 )(1)  
                          
Earnings from continuing operations before interest, income taxes and 

amortization excluding certain items (“Adjusted EBITA”)  
   $ 78,111 

   $ 101,453 
   $ 257,052 

   $ 201,893 
   

                          
Non-GAAP Net Income  

                       
                          
Net income from continuing operations (GAAP basis)  

   $ 52,617 
   $ 93,687 

   $ 166,914 
   $ 173,753 

   
                          
Non-GAAP adjustments:  

                       
                          

Amortization  
   1,277 

   928 
   3,519 

   2,785 
   

Equity-based compensation  
   2,951 

   2,356 
   9,472 

   6,222 
   

Restructuring  
   —

   —
   —

   (179 )(1)  
Loss on extinguishment of debt  

   —
   —

   3,349 
   —

   
Non-cash portion of interest expense  

   —
   769 (2)  1,260 (2)  2,271 (2)  

Income tax effect of non-GAAP adjustments  
   (3,498 )(3)  (32,360 )(3)  (6,441 )(3)  (55,514 )(3)  

                          
Non-GAAP Net Income  

   $ 53,347 
   $ 65,380 

   $ 178,073 
   $ 129,338 

   
                          
Non-GAAP earnings per diluted share excluding certain items (“Non-

GAAP EPS”)  
   $ 1.33 

   $ 1.55 
   $ 4.25 

   $ 3.07 
   

                          
Diluted weighted average shares outstanding  

   40,069 
   42,258 

   41,941 
   42,175 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of GAAP to non-GAAP results  
(In thousands, except per share data)  

(Unaudited)  
   

   

(1) By the end of 2010, the Company had fully utilized all prior NOL and tax credit carryfowards. As a result, beginning in 2011, the Company utilized 
the with and without method, at a 30.76% effective rate forecasted for the full year, to determine the income tax effect of non-GAAP adjustments.  
   
NOTE - This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United 
States, and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its 
business units based on adjusted EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this 
financial measure facilitates meaningful comparison with prior periods, as management of the Company believes adjusted EBITA reports 
baseline performance and thus provides useful information.  
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      Guidance for  
   

      
the three months ending  

December 31, 2011  
   

      LOW  
   HIGH  

   
Adjusted EBITA  

             
                
Operating income  

   $ 25,535 
   $ 43,535 

   
                
Adjustments:  

             
                

Amortization  
   1,237 

   1,237 
   

Equity-based compensation  
   3,410 

   3,410 
   

                
Earnings from continuing operations before interest, income taxes and amortization excluding certain items 

(“Adjusted EBITA”)  
   $ 30,182 

   $ 48,182 
   

                
Non-GAAP Net Income  

             
                
Net income from continuing operations (GAAP basis)  

   $ 17,988 
   $ 30,526 

   
                
Non-GAAP adjustments:  

             
                

Amortization  
   1,237 

   1,237 
   

Equity-based compensation  
   3,410 

   3,410 
   

Income tax effect of non-GAAP adjustments  
   (1,538 )(1)  (1,613 )(1)  

                
Non-GAAP Net Income  

   $ 21,097 
   $ 33,560 

   
                
Non-GAAP earnings per diluted share excluding certain items (“Non-GAAP EPS”)  

   $ 0.54 
   $ 0.86 

   
                
Diluted weighted average shares outstanding  

   39,000 
   39,000 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of GAAP to non-GAAP results  
(In thousands, except per share data)  

(Unaudited)  
   

   

(1) By the end of 2010, the Company had fully utilized all prior NOL and tax credit carryfowards. As a result, beginning in 2011, the Company utilized 
the with and without method, at a 30.76% effective rate forecasted for the full year, to determine the income tax effect of non-GAAP adjustments.  
   
NOTE - This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United 
States, and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its 
business units based on adjusted EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this 
financial measure facilitates meaningful comparison with prior periods, as management of the Company believes adjusted EBITA reports 
baseline performance and thus provides useful information.  
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      Guidance for  
   

      
the year ending  

December 31, 2011  
   

      LOW  
   HIGH  

   
Adjusted EBITA  

             
                
Operating income  

   $ 264,986 
   $ 282,986 

   
                
Adjustments:  

             
                

Amortization  
   4,756 

   4,756 
   

Loss on extinguishment of debt  
   3,349 

   3,349 
   

Non-cash portion of interest expense  
   1,260 

   1,260 
   

Equity-based compensation  
   12,881 

   12,881 
   

                
Earnings from continuing operations before interest, income taxes and amortization excluding certain items 

(“Adjusted EBITA”)  
   $ 287,232 

   $ 305,232 
   

                
Non-GAAP Net Income  

             
                
Net income from continuing operations (GAAP basis)  

   $ 185,774 
   $ 198,374 

   
                
Non-GAAP adjustments:  

             
                

Amortization  
   4,756 

   4,756 
   

Equity-based compensation  
   12,881 

   12,881 
   

Loss on extinguishment of debt  
   3,349 

   3,349 
   

Non-cash portion of interest expense  
   1,260 

   1,260 
   

Income tax effect of non-GAAP adjustments  
   (8,860 )(1)  (8,996 )(1)  

                
Non-GAAP Net Income  

   $ 199,160 
   $ 211,624 

   
                
Non-GAAP earnings per diluted share excluding certain items (“Non-GAAP EPS”)  

   $ 4.81 
   $ 5.11 

   
                
Diluted weighted average shares outstanding  

   41,400 
   41,400 

   



   
Veeco Instruments Inc. and Subsidiaries  

Segment Bookings, Revenues, and Reconciliation  
of Operating Income (Loss) to Adjusted EBITA (Loss)  

(In thousands)  
(Unaudited)  
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      Three months ended  
   Nine months ended  

   
      September 30,  

   September 30,  
   

      2011  
   2010  

   2011  
   2010  

   
LED & Solar  

                       
Bookings  

   $ 111,898 
   $ 243,207 

   $ 583,424 
   $ 715,232 

   
                          
Revenues  

   $ 233,865 
   $ 242,613 

   $ 667,697 
   $ 537,662 

   
                          
Operating income  

   $ 70,899 
   $ 97,093 

   $ 227,917 
   $ 190,270 

   
Amortization  

   924 
   487 

   2,364 
   1,461 

   
Equity-based compensation  

   992 
   324 

   2,567 
   939 

   
Adjusted EBITA  

   $ 72,815 
   $ 97,904 

   $ 232,848 
   $ 192,670 

   
                          
Data Storage  

                       
Bookings  

   $ 21,188 
   $ 34,972 

   $ 91,350 
   $ 111,369 

   
                          
Revenues  

   $ 34,094 
   $ 34,481 

   $ 119,753 
   $ 93,468 

   
                          
Operating income  

   $ 7,185 
   $ 8,570 

   $ 31,087 
   $ 19,631 

   
Amortization  

   353 
   383 

   1,072 
   1,149 

   
Equity-based compensation  

   339 
   258 

   999 
   781 

   
Restructuring  

   —
   —

   —
   (179 ) 

Adjusted EBITA  
   $ 7,877 

   $ 9,211 
   $ 33,158 

   $ 21,382 
   

                          
Unallocated Corporate  

                       
Operating loss  

   $ (4,201 )  $ (7,494 )  $ (14,943 )  $ (16,836 ) 
Amortization  

   —
   58 

   83 
   175 

   
Equity-based compensation  

   1,620 
   1,774 

   5,906 
   4,502 

   
Adjusted loss  

   $ (2,581 )  $ (5,662 )  $ (8,954 )  $ (12,159 ) 
                          
Total  

                       
Bookings  

   $ 133,086 
   $ 278,179 

   $ 674,774 
   $ 826,601 

   
                          
Revenues  

   $ 267,959 
   $ 277,094 

   $ 787,450 
   $ 631,130 

   
                          
Operating income  

   $ 73,883 
   $ 98,169 

   $ 244,061 
   $ 193,065 

   
Amortization  

   1,277 
   928 

   3,519 
   2,785 

   
Equity-based compensation  

   2,951 
   2,356 

   9,472 
   6,222 

   
Restructuring  

   —
   —

   —
   (179 ) 

Adjusted EBITA  
   $ 78,111 

   $ 101,453 
   $ 257,052 

   $ 201,893 
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Earnings 
Confe rence  Call  
10/ 24/ 11  



   
 

  

Introduction 
Debra  A. 
Wass er, SVP, 
Inves tor 
Rela tions  



   
 

  

Safe Harbor 
Sta tement To t he  
extent  that thi s 
presenta tion 
di scusses 
expec tat ions or 
ot herwis e makes 
statements  about 
the future , such 
statements  a re 
forward -looki ng 
and are subject  
to a number of 
risks and 
uncerta inties  t hat 
could cause 
act ual result s to 
di ffer mat er iall y 
from the 
statements  made. 
These it ems 
include  the r isk 
factors discussed 
in the Business 
Description and 
Management's 
Discussion and 
Ana lysis sec tions 
of Veeco's 
Annual  Report 
on F orm 10-K 
for the year 
ended December 
31, 2010 and 
subsequent 
Quarte rl y 
Reports on Form 
10 -Q and current  
reports on Form 
8-K. Veeco does 
not  undert ake 
any obligat ion to 
upda te any 
forward -looki ng 
statements  t o 
re flect  future 
events  or 
circumstances 
after the da te of 
such sta tements. 
In addit ion, this 
presenta tion 
includes non -
GAAP fi nanci al 
meas ures. For 
GAAP 
reconci liat ion, 
pl ease refer to 
the reconc ilia tion 
sec tion in this 
presenta tion as 
we ll as Veeco’s 
financia l press 
re leases and 10 -
K and 10 -Q 
fili ngs  avai lable  
on 
www.veeco.com. 
Note : A ll results 
presented he rein 
are for Veeco ’s 
“Continuing 
Opera tions”  
which exc lude 
the Met rology 
busi ness sold to 
Bruker 
Corporati on on 
Oc tober 7, 2010 
and the 
di scontinued 
CIGS S olar 
Systems 
Business.  



   
 

  

Q3 2011 Resul ts 
David D. G lass, 
CFO  



   
 

  

Q3 2011 
Revenue  and 
Prof it In-Line  
wit h Guidance 
*S ee  
reconci liat ion to 
GAAP at  end of 
presenta tion 
$ Mi llions 
Revenue  
increased 1%  
from Q2 ‘11 but 
decl ined 3% 
from Q3 ’10 
GAAP EPS was 
$1.31 and non -
GAAP EPS was 
$1.33; a t high 
end of guidance  
range  Gross 
margin was 
47% , in line  
wit h guidance  
Non-GAAP 
EP S  



   
 

  

Q3 2011 
Revenue  & 
EB ITA  
Performance  by 
Segment Data  
Storage $34M 
Down 25% 
sequenti ally and 
fla t versus 2010 
Tota l Revenue:  
$268M LED & 
Solar $234M Up 
7%  sequentia lly 
but  down 4% 
from Q3 ’10 
MOCVD at 
$221M ($M) Q3 
‘11 Q3 ’10 Adj 
EB ITA  $72.8 
$97.9 ($M) Q3 
‘11 Q3 ‘10 Adj 
EB ITA  $7.9 
$9.2 S ee  
reconci liat ion to 
GAAP at  end of 
presenta tion  



   
 

  

Q3 2011 
Bookings 
Performance  by 
Segment Data  
Storage $21M 
Down 44% 
sequenti ally and 
39%  year-ove r-
year Total 
Bookings: 
$133M LED & 
Solar $112M 
Down 59% 
sequenti ally and 
54%  year-ove r-
year MOCVD 
$103M & MBE 
$9M B ook to 
Bill =  .5 t o 1;  
Backlog $389M  



   
 

  

Veeco’s Strong 
Balance  Shee t 
09/ 30/ 2011 
06/ 30/ 2011 
Cash & S hort -
term 
Inves tments* 
$448.9 $632.7 
Accounts 
Receivable 
115.2 128.0 
Invent ory 127.5 
113.3 Fi xed 
Asse ts, Net 76.2 
62.4 Tota l 
Asse ts 934.2 
1,120.4 Long-
term Debt 
(inc luding 
current portion) 
2.7 2.8 Equity 
735.3 848.8 * 
Inc ludes 
restri cted cash 
of $22.9M at 
9/ 30/ 11 and 
$54.5M a t 
6/ 30/ 11 
($ mill ions) 
Ma jor uses of 
cas h i nc luded:  
Purchase  of 
$154M in stock 
at an average  
pr ice of $38.63 
complet ed tota l 
$200M Board 
authorized stock 
purchase plan 
$31M 
contrac tual 
settl ement s for 
CIGS S olar 
busi ness c losure  
Accounts 
rece ivable  
decreased t o 
$115M (DS O =  
39) Inventory 
increased by 
$14M to $128M 
- 4.5 turns 
Balance  Shee t  



   
 

  

Business Updat e 
and Out look 
John R . P ee ler, 
CEO  



   
 

  

Q3 2011 
Business 
Highli ght s LED 
& Solar: 
MaxBright™  
wide ly accepted 
by ti er one 
customers 
around the  
world – 
represented 
nearly hal f of  
MOCVD 
revenue C hi na 
Trai ni ng C ente r 
has trained >200 
engineers  since  
May opening 
Ta iwan Tech 
Cente r fully 
staf fed and 
collabora ting 
wit h customers 
on process 
development 
Da ta S torage: 
HDD roadmap 
is plac ing more  
emphasi s on 
improving yie ld 
and reducing 
costs W e are  
engaged in 
customer 
programs 
ut iliz ing 
Veeco’s new  
CVD, PVD and 
DLC 
technol ogi es  



   
 

  

Q3 2011 
Bookings Were  
Weak Ac ros s 
the Board 
Slower than 
expec ted growt h 
in worldw ide 
LED TV  sa les 
LED factory 
ut ilization rates 
in Asia  rema in 
low (50-70% ) 
Decreased 
busi ness activit y 
in China 
resulting from 
credit ti ght ening 
and funding 
avai labili ty Da ta 
Storage 
customers 
de layed capex 
pl ans due to 
pending 
consolida tions 
and weak P C 
sales Negati ve 
gl oba l macro-
economic  data  
poi nt s caused 
customers to 
slow or cut t he ir  
capaci ty 
expansion plans 
We current ly 
expec t that  
MOCVD orde rs 
wil l remain 
depressed for a 
few quarte rs   



   
 

  

2011 
Performance : 
Achieve  $1B  
Revenue  on 
High -End of Q4 
Guidance  Note : 
Guidance  is for 
Veeco’s 
Continuing 
Opera tions See 
reconci liat ion to 
GAAP at  end of 
presenta tion Q4 
2011 F ul l Year 
2011 Revenue  
$175 - $215M 
$963 – $1,003M 
Gross Margins 
44 -45%  48 -49%  
Opera ting 
Spending $49-
$51M $193-
$195M 
Adjusted 
EB ITA  17 -22%  
29 -30%  GAAP 
EP S $0.46-
$0.78 $4.49-
$4.79 Non-
GAAP EPS 
$0.54 -$0.86 
$4.81 -$5.11  



   
 

  

Positive  LED 
Da ta P oints TVs 
requi ring 
hi gher-spec 
LEDs cause 
rush orde rs in 
September LED 
light bulbs sales 
in Japan reached 
60%  in Q3’11 
(revenue  
shi pment based) 
Continued solid 
grow th in US  & 
Europe LED 
lighting demand 
wit h fal ling AS P 
China expect ed 
to roll -out  LED 
product subsi dy 
programs soon 
LEDs in 
Mi llions of 
Units  LED 
Lighti ng 
Inf lec tion Point 
in 2012/13 
Source: 
Strategies 
Unlimi ted and 
Piper Ja ffray 
Research - 
100,000 
200,000 
300,000 
400,000 
500,000 
600,000 2007A 
2008A  2009A 
2010A  2011E 
2012E 2013E 
2014E 2015E 
Units  (M) 
Handsets 
Moni tors 
Notebooks  LED 
TVs Automotive 
General 
Lighti ng O the r 
Supply  



   
 

  

Incandescent 
Light B ulb 
Phase  Out s 
Occurring Now 
Source: 
LED inside, 
PiperJa ffray 
10/ 2011, 
Morgan S tanley 
9/ 14/ 2011 
Globa l Phase 
Out of 
Incandescent 
Bulbs, 
Combined w ith 
Declini ng LED 
Pri ces Will  
Tr igger Next 
Phase  of LED 
Lighti ng 
Adoption 
Sw itze rl and EU 
Austral ia United 
Sta tes Ire land 
Brazil  
Phillipi nes UK 
Japan C anada  
Ta iwan Indi a 
China S out h 
Korea  Malaysia 
2008 2009 2010 
2011 2012 2013 
2014 2015 2016 
2017 100W 
75W  60W 40W 
25W  100W  
75W  60W 40W 
100W + 60W+  
15W +  



   
 

  

Veeco 
Customers 
Inc reasingly 
Focused on 
LED Li ghting 
Opportunity 
2010 Veeco 
MOCVD 
Shipments  >330 
Lighti ng 
Backlighting 
Backlighting & 
Lighti ng O the rs 
Backlighting 
Othe rs L ighti ng 
Backlighting & 
Lighti ng 1Q-
3Q ’11 Veeco 
MOCVD 
Shipments  
>2801 MOC VD 
Shipments  for 
Lighti ng Grew  
to ove r 50%  in 
1Q -3Q ’11 1) 
Tota l shipment s 
up to 2011 Q3 
54%  11% 26%  
9%  28% 43%  
23%  6%  



   
 

  

Outlook LED & 
Solar: LED 
pr ic ing dec lines 
wil l continue  to 
stimulat e 
demand for 
sol id stat e 
lighting on a 
gl oba l bas is We 
expec t 
widespread 
adoption of 
LED 
lightingfi rst  i n 
commerc ial, 
muni cipa l and 
indus tria l and 
then in 
residentia l 
Despite some 
leve l of 
cycl ica lity 
ove ra ll 
expec tat ion of 
5,000 reactor 
TAM from 
2011 -2015 
Veeco’s 
MOCVD 
market positi on 
is the best it has 
ever been Da ta  
Storage:  Orders 
have been 
running at  l ow 
leve ls 
throughout 2011 
Antic ipat e pent -
up demand for 
new  equipment  
once M&A is 
fina lized  



   
 

  

Wrap Up W ell  
posi tioned for 
sol id 
pe rformance in 
2012: 
Exceptiona l 
product pi pe line  
Highly -va r iable  
opera tiona l 
mode l St rong 
ba lance sheet 
Proven abili ty to 
execute Expec t 
to de live r 
double -di git 
EB ITA  
performance 
next yea r  



   
 

  

Q&A Session  



   
 

  

Financ ial  Tables   



   
 

  

Q3 and N ine  
Mont h 2011 
Income 
Sta tement 
Condensed 
Consolidated 
Sta tements of 
Income (In 
thous ands, 
except per share 
da ta ) 
(Unaudited) 
Three  months 
ended N ine 
mont hs  ended 
September 30, 
September 30, 
2011 2010 2011 
2010 Net s ales 
$ 267,959 
$ 277,094 
$ 787,450 
$ 631,130 Cost 
of  sa les 143,025 
139,711 
396,204 
336,828 Gross 
prof it 124,934 
137,383 
391,246 
294,302 
Opera ting 
expenses 
(income): 
Sel ling, genera l 
and 
administra tive 
23,569 23,303 
73,966 59,326 
Research and 
development 
26,404 15,250 
69,927 39,121 
Amortization 
1,277 928 3,519 
2,785 
Restruct uring - -  
-  (179) O the r, 
ne t (199) (267) 
(227) 184 Tota l 
opera ting 
expenses 51,051 
39,214 147,185 
101,237 
Opera ting 
income 73,883 
98,169 244,061 
193,065 Interest 
(income) 
expense , net 
(244) 1,637 
1,141 5,182 
Loss on 
extinguishment 
of debt - -  3,349 
- Income from 
continuing 
opera tions 
be fore  i ncome 
taxes 74,127 
96,532 239,571 
187,883 Income 
tax provi sion 
21,510 2,845 
72,657 14,130 
Income from 
continuing 
opera tions 
52,617 93,687 
166,914 
173,753 
Discontinued 
opera tions: Loss 
from 
di scontinued 
opera tions 
be fore  i ncome 
taxes (23,839) 
(10,831) 
(91,574) 
(12,815) Income 
tax bene fi t 
(7,085) (3,307) 
(32,371) (3,662) 
Loss from 
di scontinued 
opera tions 
(16,754) (7,524) 
(59,203) (9,153) 
Ne t income 
$ 35,863 
$ 86,163 
$ 107,711 
$ 164,600 
Income ( loss) 
pe r common 
share: Basic : 
Continuing 
opera tions 
$ 1.34 $ 2.35 
$ 4.16 $ 4.40 
Discontinued 
opera tions 
(0.43) (0.19) 
(1.48) (0.23) 
Income $ 0.91 
$ 2.16 $ 2.68 
$ 4.17 D iluted: 
Continuing 
opera tions 
$ 1.31 $ 2.22 
$ 3.98 $ 4.12 
Discontinued 
opera tions 
(0.41) (0.18) 
(1.41) (0.21) 
Income $ 0.90 
$ 2.04 $ 2.57 
$ 3.91 We ighted 
average  shares 
out standing: 
Basic  39,335 
39,946 40,132 
39,508 D iluted 
40,069 42,258 
41,941 42,175  



   
 

  

Balance  Shee ts 
Condensed 
Consolidated 
Balance  Shee ts 
(In thousands) 
September 30, 
December 31, 
2011 2010 
(Unaudited) 
AS SETS  
Current asse ts: 
Cash and cash 
equival ents 
$ 213,236 
$ 245,132 
Short - term 
investments 
212,727 
394,180 
Restr ic ted cash 
22,901 76,115 
Accounts 
rece ivable , net 
115,168 
150,528 
Invent or ies, net 
127,518 
108,487 Prepa id 
expenses and 
ot her current 
asse ts 60,107 
34,328 Assets  
he ld for sa le 
2,341 - De fe rred 
income t axes, 
current 6,975 
13,803 Total  
current asse ts 
760,973 
1,022,573 
Propert y, pl ant 
and equipment, 
ne t 76,232 
42,320 
Goodw ill 
56,271 52,003 
De fe rred i ncome 
taxes 2,998 
9,403 O ther 
asse ts, net 
37,749 21,735 
Tota l as sets 
$ 934,223 
$ 1,148,034 
LIABILITIES 
AND EQUITY  
Current 
liabil ities: 
Accounts 
payable  
$ 44,784 
$ 32,220 
Accrued 
expenses and 
ot her current 
liabil ities 
135,003 
183,010 
De fe rred profi t 
5,911 4,109 
Income taxes 
payable  4,446 
56,369 
Liabilit ies of 
di scontinued 
segment  he ld for 
sale  5,359 5,359 
Current portion 
of long-term 
debt 243 
101,367 Total 
current 
liabil ities 
195,746 
382,434 Long-
term debt 2,470 
2,654 O ther 
liabil ities 755 
434 Tota l 
liabil ities 
198,971 
385,522 Equity 
735,252 
762,512 Total 
liabil ities and 
equity 
$ 934,223 
$ 1,148,034  



   
 

  

Q3 and N ine  
Mont h 2011 
Reconcili ation 
of GAAP t o 
Non-GAAP 
Result s 
Reconcili ation 
of GAAP t o 
non -GAAP 
results ( In 
thous ands, 
except per share 
da ta ) 
(Unaudited) 
Three  months 
ended N ine 
mont hs  ended 
September 30, 
September 30, 
2011 2010 2011 
2010 Adjusted 
EB ITA  
Opera ting 
income $ 73,883 
$ 98,169 
$ 244,061 
$ 193,065 
Adjustments: 
Amortization 
1,277 928 3,519 
2,785 Equity-
based 
compensa tion 
2,951 2,356 
9,472 6,222 
Restruct uring - -  
-  (179) (1) 
Earnings from 
continuing 
opera tions 
be fore  i nterest , 
income t axes 
and amortization 
excl udi ng 
certa in items 
("Adjusted 
EB ITA") 
$ 78,111 
$ 101,453 
$ 257,052 
$ 201,893 Non -
GAAP Net 
Income Net 
income from 
continuing 
opera tions 
(GAAP  basis) 
$ 52,617 
$ 93,687 
$ 166,914 
$ 173,753 Non -
GAAP 
adjustments: 
Amortization 
1,277 928 3,519 
2,785 Equity-
based 
compensa tion 
2,951 2,356 
9,472 6,222 
Restruct uring - -  
-  (179) (1) Loss 
on 
extinguishment 
of debt - -  3,349 
- Non-cas h 
portion of 
interest  expense  
- 769 (2) 1,260 
(2) 2,271 (2) 
Income tax 
effect of  non-
GAAP 
adjustments 
(3,498) (3) 
(32,360) (3) 
(6,441) (3) 
(55,514) (3) 
Non-GAAP Net 
Income $ 53,347 
$ 65,380 
$ 178,073 
$ 129,338 Non -
GAAP earni ngs 
pe r di luted share  
excl udi ng 
certa in items 
("Non-GAAP 
EP S") $ 1.33 
$ 1.55 $ 4.25 
$ 3.07 D iluted 
we ighted 
average  shares 
out standing 
40,069 42,258 
41,941 42,175 
(1) During the 
first quarte r of  
2010, we 
recorded a 
restruc tur ing 
credit of  $0.2 
million 
assoc iated wi th 
a change in 
estima te . (2) 
Adjustment to 
excl ude  non-
cas h i nt erest 
expense  on 
convertible  
subordinat ed 
not es. (3) By the  
end of 2010, the 
Company had 
fully uti lized all  
pr ior NOL and 
tax c redit 
carryfowards. 
As a  result, 
beginning in 
2011, the  
Company 
ut ilized the  w ith 
and wi thout 
method, at  a  
30.76%  
effecti ve  ra te  
forecasted for 
the full yea r, to 
de te rmine  the 
income t ax 
effect of  non-
GAAP 
adjustments. 
During the 
second quarte r 
of  2010 we  
provided for 
income t axes at 
a 35% st atutory 
ra te to 
de te rmine  the 
income t ax 
effect of  non-
GAAP 
adjustments.  



   
 

  

Q4 Guidance 
Reconcili ation 
Reconcili ation 
of GAAP t o 
non -GAAP 
results ( In 
thous ands, 
except per share 
da ta ) 
(Unaudited) 
Guidance  for the 
three months 
ending 
December 31, 
2011 LOW 
HIGH Adjusted 
EB ITA  
Opera ting 
income $ 25,535 
$ 43,535 
Adjustments: 
Amortization 
1,237 1,237 
Equity -based 
compensa tion 
3,410 3,410 
Earnings from 
continuing 
opera tions 
be fore  i nterest , 
income t axes 
and amortization 
excl udi ng 
certa in items 
("Adjusted 
EB ITA") 
$ 30,182 
$ 48,182 Non-
GAAP Net 
Income Net 
income from 
continuing 
opera tions 
(GAAP  basis) 
$ 17,988 
$ 30,526 Non-
GAAP 
adjustments: 
Amortization 
1,237 1,237 
Equity -based 
compensa tion 
3,410 3,410 
Income tax 
effect of  non-
GAAP 
adjustments 
(1,538) (1) 
(1,613) (1) Non-
GAAP Net 
Income $ 21,097 
$ 33,560 Non-
GAAP earni ngs 
pe r di luted share  
excl udi ng 
certa in items 
("Non-GAAP 
EP S") $ 0.54 
$ 0.86 D iluted 
we ighted 
average  shares 
out standing 
39,000 39,000 
(1) By the end 
of 2010, the 
Company had 
fully uti lized all  
pr ior NOL and 
tax c redit 
carryfowards. 
As a  result, 
beginning in 
2011, the  
Company 
ut ilized the  w ith 
and wi thout 
method, at  a  
30.76%  
effecti ve  ra te  
forecasted for 
the full yea r, to 
de te rmine  the 
income t ax 
effect of  non-
GAAP 
adjustments.  



   
 

  

Full Year 2011 
Guidance  
Reconcili ation 
Reconcili ation 
of GAAP t o 
non -GAAP 
results ( In 
thous ands, 
except per share 
da ta ) 
(Unaudited) 
Guidance  for the 
year ending 
December 31, 
2011 LOW 
HIGH Adjusted 
EB ITA  
Opera ting 
income 
$ 264,986 
$ 282,986 
Adjustments: 
Amortization 
4,756 4,756 
Loss on 
extinguishment 
of debt 3,349 
3,349 Non-cas h 
portion of 
interest  expense  
1,260 1,260 
Equity -based 
compensa tion 
12,881 12,881 
Earnings from 
continuing 
opera tions 
be fore  i nterest , 
income t axes 
and amortization 
excl udi ng 
certa in items 
("Adjusted 
EB ITA") 
$ 287,232 
$ 305,232 Non -
GAAP Net 
Income Net 
income from 
continuing 
opera tions 
(GAAP  basis) 
$ 185,774 
$ 198,374 Non -
GAAP 
adjustments: 
Amortization 
4,756 4,756 
Equity -based 
compensa tion 
12,881 12,881 
Loss on 
extinguishment 
of debt 3,349 
3,349 Non-cas h 
portion of 
interest  expense  
1,260 1,260 
Income tax 
effect of  non-
GAAP 
adjustments 
(8,860) (1) 
(8,996) (1) Non-
GAAP Net 
Income 
$ 199,160 
$ 211,624 Non -
GAAP earni ngs 
pe r di luted share  
excl udi ng 
certa in items 
("Non-GAAP 
EP S") $ 4.81 
$ 5.11 D iluted 
we ighted 
average  shares 
out standing 
41,400 41,400 
(1) By the end 
of 2010, the 
Company had 
fully uti lized all  
pr ior NOL and 
tax c redit 
carryfowards. 
As a  result, 
beginning in 
2011, the  
Company 
ut ilized the  w ith 
and wi thout 
method, at  a  
30.76%  
effecti ve  ra te  
forecasted for 
the full yea r, to 
de te rmine  the 
income t ax 
effect of  non-
GAAP 
adjustments.  



   
 

  

Segment Data  
Segment 
Bookings, 
Revenues, and 
Reconcili ation 
of Operati ng 
Income (Loss) 
to Adjusted 
EB ITA  (Loss) 
(In thousands) 
(Unaudited) 
Three  months 
ended N ine 
mont hs  ended 
September 30, 
September 30, 
2011 2010 2011 
2010 LED & 
Solar Bookings 
$ 111,898 
$ 243,207 
$ 583,424 
$ 715,232 
Revenues 
$ 233,865 
$ 242,613 
$ 667,697 
$ 537,662 
Opera ting 
income $ 70,899 
$ 97,093 
$ 227,917 
$ 190,270 
Amortization 
924 487 2,364 
1,461 Equity-
based 
compensa tion 
992 324 2,567 
939 Adjusted 
EB ITA  $ 72,815 
$ 97,904 
$ 232,848 
$ 192,670 Data  
Storage 
Bookings 
$ 21,188 
$ 34,972 
$ 91,350 
$ 111,369 
Revenues 
$ 34,094 
$ 34,481 
$ 119,753 
$ 93,468 
Opera ting 
income $ 7,185 
$ 8,570 
$ 31,087 
$ 19,631 
Amortization 
353 383 1,072 
1,149 Equity-
based 
compensa tion 
339 258 999 
781 
Restruct uring - -  
-  (179) Adjusted 
EB ITA  $ 7,877 
$ 9,211 
$ 33,158 
$ 21,382 
Una lloca ted 
Corporate  
Opera ting loss 
$ (4,201) 
$ (7,494) 
$ (14,943) 
$ (16,836) 
Amortization - 
58 83 175 
Equity -based 
compensa tion 
1,620 1,774 
5,906 4,502 
Adjusted loss 
$ (2,581) 
$ (5,662) 
$ (8,954) 
$ (12,159) Tota l 
Bookings 
$ 133,086 
$ 278,179 
$ 674,774 
$ 826,601 
Revenues 
$ 267,959 
$ 277,094 
$ 787,450 
$ 631,130 
Opera ting 
income $ 73,883 
$ 98,169 
$ 244,061 
$ 193,065 
Amortization 
1,277 928 3,519 
2,785 Equity-
based 
compensa tion 
2,951 2,356 
9,472 6,222 
Restruct uring - -  
-  (179) Adjusted 
EB ITA  $ 78,111 
$ 101,453 
$ 257,052 
$ 201,893  
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