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Section 8 - Other Events
Item 8.01  Other Events.
On July 5, 2007, Veeco Instruments Inc. (“Veeco”) entered into a Memorandum of Understanding to settle and fully resolve the securities class action litigation, In re Veeco Instruments Inc. Sec. Litig., No. 05MD1695, pending in the U.S. District Court for the Southern District of New York against Veeco and other defendants , including certain of its current and former officers, for a payment of $5.5 million.  Veeco expects that insurance proceeds will cover the settlement amount and any significant legal expenses related to the settlement.  The settlement agreement is subject to court approval and would dismiss all pending claims against Veeco and the other defendants with no admission or finding of wrongdoing by Veeco or any of the other defendants, and Veeco and the other defendants would receive a full release of all claims pending in the litigation.
To the extent that this report discusses expectations about Veeco’s future financial performance, the settlement of the lawsuit described above or otherwise makes statements about the future, such statements are forward-looking and are subject to a number of risks, uncertainties and other factors that could cause actual results to differ materially from the statements made.  These factors include the risk that the court may not approve the settlement agreement with respect to the securities class action litigation and the other factors discussed in the Business Description and Management’s Discussion and Analysis sections of Veeco’s Annual Report on Form 10-K for the year ended December 31, 2006, subsequent Quarterly Reports on Form 10-Q and current reports on Form 8-K. Veeco does not undertake any obligation to update any forward-looking statements to reflect future events or circumstances after the date of such statements.
The information in this report shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section, nor shall it be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.
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