
VEECO INSTRUMENTS INC

FORM 8-K
(Current report filing)

Filed 04/28/08 for the Period Ending 04/28/08

    
Address TERMINAL DRIVE

PLAINVIEW, NY 11803
Telephone 516 677-0200

CIK 0000103145
Symbol VECO

SIC Code 3559 - Special Industry Machinery, Not Elsewhere Classified
Industry Semiconductors

Sector Technology
Fiscal Year 12/31

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.

http://www.edgar-online.com


   

UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C.  20549  

   

   

FORM 8-K  
   

   
CURRENT REPORT  

PURSUANT TO SECTION 13 OR 15(d) OF THE  
SECURITIES EXCHANGE ACT OF 1934  

   

   
Date of Report (Date of earliest event reported):  April 28, 2008  

   

VEECO INSTRUMENTS INC.  
(Exact name of registrant as specified in its charter)  

   

   

   
(516) 677-0200  

(Registrant’s telephone number, including area code)  
   

Not applicable  
(Former name or former address, if changed since last report)  

   
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 

the following provisions (see General Instruction A.2. below):  
   
�                   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
�                   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
�                   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
�                   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
   

   

 

Delaware  
(State or other jurisdiction  

of incorporation)  
   

0-16244  
(Commission  
File Number)  

   

11-2989601  
(IRS Employer  

Identification No.)  

100 Sunnyside Boulevard, Suite B, Woodbury, New York 11797  
(Address of principal executive offices, including zip code)  



   
Section 2 - Financial Information  
   
Item 2.02   Results of Operations and Financial Condition.  
   

On April 28, 2008, Veeco issued a press release announcing its financial results for the quarter ended March 31, 2008 .  In connection with the 
release and the related conference call, Veeco posted a presentation relating to its first quarter 2008 financial results on its website (www.veeco.com).  
Copies of the press release and presentation are furnished as Exhibit 99.1 and Exhibit 99.2 to this report.  
   

The information in this report, including the exhibits, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section, nor shall it be deemed to be incorporated by reference 
into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.  
   
Section 9 - Financial Statements and Exhibits  
   
Item 9.01   Financial Statements and Exhibits.  
   
(d)           Exhibits .  
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Exhibit  
   Description  

         
99.1  

   Press release issued by Veeco Instruments Inc. dated April 28, 2008.  
         
99.2  

   Veeco Q1 2008 Financial Data Presentation dated April 28, 2008.  



   
SIGNATURES  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized.  
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VEECO INSTRUMENTS INC.  

      
April 28, 2008  By:   /s/ Gregory A. Robbins  
      
      

Gregory A. Robbins  
      

Senior Vice President and General Counsel  



   
EXHIBIT INDEX  
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Exhibit  
   Description  

         
99.1  

   Press release issued by Veeco Instruments Inc. dated April 28, 2008.  
         
99.2  

   Veeco Q1 2008 Financial Data Presentation dated April 28, 2008.  



EXHIBIT 99.1 
   

   
   
Veeco Instruments Inc., Terminal Drive, Plainview,  NY 11803 Tel. 1 516-677-0200 Fax. 1 516-677-0380  
   
FOR IMMEDIATE RELEASE  
Financial Contact: Debra Wasser, SVP Investor Relations & Corporate Communications, 1 516-677-0200 x1472  
Media Contact:  Fran Brennen, Senior Director Marcom, 1 516-677-0200 x1222  
   

VEECO ANNOUNCES FIRST QUARTER 2008 FINANCIAL RESULT S  
   

Plainview, NY, April 28, 2008 — Veeco Instruments Inc. (Nasdaq: VECO) today announced its financial results for the first quarter ended March 31, 
2008. Veeco reports its results on a generally accepted accounting principles (“GAAP”) basis, and also provides results excluding certain items.  Investors 
should refer to the attached table for details of the reconciliation of GAAP operating income to earnings excluding certain items.  
   
Veeco will host a conference call reviewing these results at 5:00 pm EDT today at 1-877-723-9511 (toll free) or 1-719-325-4791.  The call will also be 
webcast live on the Veeco website at http://www.veeco.com.  A replay of the call will be available beginning at 8:00pm EDT through midnight on 
May 13, 2008 at 888-203-1112 or 719-457-0820, using passcode 3406596, or on the Veeco website. Please also see the Veeco website for a slide 
presentation reviewing financial data.  
   
First Quarter 2008 Highlights  
•                   Revenue was $102.3 million, in line with Veeco’s guidance of $98-$105 million;  
•                   Bookings were $109.3 million, in line with Veeco’s guidance of $105-$112 million;  
•                   Net loss was ($1.6) million, or ($0.05) per share, compared to net income of $0.3 million, or $0.01 per share, last year. The current quarter net loss 

includes a restructuring and asset impairment charge of $3.2 million principally related to the consolidation and relocation of Veeco’s Corporate 
headquarters in the first quarter.  

•                   Veeco’s earnings per share, excluding certain items, was $0.09 compared to earnings per share of $0.10 last year, ahead of Veeco’s guidance of 
$0.00-$0.06 per share.  

   
John R. Peeler, Veeco’s Chief Executive Officer, commented, “We are pleased to report in-line revenues and better than expected earnings due to our 
restructuring and cost containment efforts and better than anticipated gross margins, up sequentially from 37.9% to 41.7%.  We are on track to improve 
Veeco’s performance on both the top and bottom line in 2008.”  
   
“Veeco’s LED & Solar Process Equipment business reported revenues of $42.1 million and EBITA of $8.6 million, now representing our largest segment 
at 41% of revenues.  These results were significantly improved both on a year-over-year and sequential basis. In Data Storage Process Equipment, while 
we reported a weak revenue quarter as expected, our bookings increased to over $40 million, driven by increased capital expenditures and technology 
spending by key hard drive customers. We also reported a sequential recovery in the profitability of our Metrology business. Bookings in Metrology were 
weak due to slow scientific research/industrial spending which impacted our instruments products, and continued semiconductor industry softness.”  

   

 

  NEWS  



   
First Quarter 2008 Summary  
   
Veeco’s revenue for the first quarter of 2008 was $102.3 million, compared to $99.2 million in the first quarter of 2007. First quarter 2008 operating 
income was $0.1 million, which includes the previously noted $3.2 million in restructuring and asset impairment charges, compared with operating 
income of $1.7 million in the first quarter of 2007.  Veeco’s first quarter 2008 earnings before interest, taxes and amortization excluding certain charges 
(EBITA) was $5.3 million, compared to $5.6 million last year.  First quarter 2008 net loss was ($1.6) million, or ($0.05) per share, compared to net 
income of $0.3 million, or $0.01 per share, in the first quarter of 2007. Excluding restructuring, asset impairment and amortization expenses and using a 
35% tax rate in both periods, first quarter 2008 earnings per share were $0.09, compared to $0.10 in 2007.  
   
Outlook  
   
The Company forecasts second quarter 2008 revenues to be in the range of $102-$110 million.  Veeco’s earnings per share is currently forecasted to be 
between $(0.02) – $0.07 on a GAAP basis, and earnings per share are currently forecasted to be between $0.05 to $0.11 on a non-GAAP basis (excluding 
amortization of $2.0 million and using a 35% tax rate). Veeco currently expects that its second quarter 2008 bookings will be greater than the first quarter, 
with a range of $110-$118 million.  The Company currently anticipates sequential bookings increases in the LED & Solar Process Equipment and 
Metrology segments. For the full year, Veeco reaffirms its guidance of revenue growth at a minimum of 10% to $440 million.  
   
About Veeco  
   
Veeco Instruments Inc. manufactures enabling solutions for customers in the HB-LED, solar, data storage, semiconductor, scientific research and 
industrial markets. We have leading technology positions in our three businesses: LED & Solar Process Equipment, Data Storage Process Equipment, and 
Metrology Instruments. Veeco’s manufacturing and engineering facilities are located in New York, New Jersey, California, Colorado, Arizona and 
Minnesota. Global sales and service offices are located throughout the U.S., Europe, Japan and APAC.  http://www.veeco.com  
   
To the extent that this news release discusses expectations or otherwise makes statements about the future, such statements are forward-looking and are 
subject to a number of risks and uncertainties that could cause actual results to differ materially from the statements made. These factors include the risks 
discussed in the Business Description and Management’s Discussion and Analysis sections of Veeco’s Annual Report on Form 10-K for the year ended 
December 31, 2007 and in our subsequent  
quarterly reports on Form 10-Q, current reports on Form 8-K and press releases.  Veeco does not undertake any obligation to update any forward-
looking statements to reflect future events or circumstances after the date of such statements.  

   
- financial tables attached-  

   

 



   
Veeco Instruments Inc. and Subsidiaries  
Consolidated Statements of Operations  
(In thousands, except per share data)  

(Unaudited)  
   

   

 

      Three months ended  
   

      March 31,  
   

   
   2008  

   2007  
   

                
Net sales  

   $ 102,307 
   $ 99,166 

   
Cost of sales  

   59,681 
   55,471 

   
Gross profit  

   42,626 
   43,695 

   
                
Operating expenses:  

             
Selling, general and administrative expense  

   22,628 
   22,806 

   
Research and development expense  

   14,726 
   15,389 

   
Amortization expense  

   1,956 
   3,909 

   
Restructuring expense  

   2,875 
   —

   
Asset impairment charge  

   285 
   —

   
Other expense (income), net  

   4 
   (147 )  

                
Operating income  

   152 
   1,738 

   
                
Interest expense, net  

   892 
   819 

   
Gain on extinguishment of debt  

   —
   (738 )  

                
(Loss) income before income taxes and noncontrolling interest  

   (740 )  1,657 
   

                
Income tax provision  

   919 
   1,494 

   
Noncontrolling interest  

   (76 )  (130 )  
Net (loss) income  

   $ (1,583 )  $ 293 
   

                
(Loss) income per common share:  

             
Net (loss) income per common share  

   $ (0.05 )  $ 0.01 
   

Diluted net (loss) income per common share  
   $ (0.05 )  $ 0.01 

   
                
Weighted average shares outstanding  

   31,161 
   30,899 

   
Diluted weighted average shares outstanding  

   31,161 
   31,281 

   



   
Veeco Instruments Inc. and Subsidiaries  
Condensed Consolidated Balance Sheets  

(In thousands)  
   

   

 

      March 31,  
   December 31,  

   
      2008  

   2007  
   

      (Unaudited)  
         

ASSETS  
             

Current assets:  
             

Cash and cash equivalents  
   $ 114,429 

   $ 117,083 
   

Accounts receivable, net  
   76,753 

   75,207 
   

Inventories, net  
   105,169 

   98,594 
   

Prepaid expenses and other current assets  
   7,739 

   8,901 
   

Deferred income taxes  
   2,929 

   2,649 
   

Total current assets  
   307,019 

   302,434 
   

                
Property, plant and equipment, net  

   65,661 
   66,142 

   
Goodwill  

   100,898 
   100,898 

   
Other assets, net  

   58,382 
   59,860 

   
Total assets  

   $ 531,960 
   $ 529,334 

   
                
LIABILITIES AND SHAREHOLDERS ’  EQUITY  

             
Current liabilities:  

             
Accounts payable  

   $ 38,101 
   $ 36,639 

   
Accrued expenses  

   55,883 
   60,201 

   
Deferred profit  

   4,330 
   3,250 

   
Income taxes payable  

   2,066 
   2,278 

   
Current portion of long-term debt  

   25,418 
   25,550 

   
Total current liabilities  

   125,798 
   127,918 

   
                
Deferred income taxes  

   4,351 
   3,712 

   
Long-term debt  

   120,987 
   121,035 

   
Other non-current liabilities  

   3,026 
   1,978 

   
                
Noncontrolling interest  

   938 
   1,014 

   
                
Shareholders’ equity  

   276,860 
   273,677 

   
Total liabilities and shareholders’ equity  

   $ 531,960 
   $ 529,334 

   



   
Veeco Instruments Inc. and Subsidiaries  

Reconciliation of operating income to earnings excluding certain items  
(In thousands, except per share data)  

(Unaudited)  
   

   

   

 

      Three months ended  
   

      March 31,  
   

      2008  
   2007  

   
                
Operating income  

   $ 152 
   $ 1,738 

   
                
Adjustments:  

             
                
Amortization expense  

   1,956 
   3,909 

   
Restructuring expense  

   2,875 (1) —
   

Asset impairment charge  
   285 (2) —

   
                
Earnings before interest, income taxes and amortization excluding certain items (“EBITA” )  

   5,268 
   5,647 

   
                
Interest expense, net  

   892 
   819 

   
Gain on extinguishment of debt  

   —
   (738 )(3)  

Adjustment to exclude gain on extinguishment of debt  
   —

   738 
   

                
Earnings excluding certain items before income taxes  

   4,376 
   4,828 

   
                
Income tax provision at 35%  

   1,532 
   1,690 

   
Noncontrolling interest, net of income tax provision at 35%  

   (49 )  (85 )  
                
Earnings excluding certain items  

   $ 2,893 
   $ 3,223 

   
                
Earnings excluding certain items per diluted share  

   $ 0.09 
   $ 0.10 

   
                
Diluted weighted average shares outstanding  

   31,301 
   31,281 

   

(1)  During the first quarter of 2008, the Company recorded a restructuring charge of $2.9 million, consisting of $2.6 million of costs  
associated with the consolidation and relocation of the lease for our Corporate headquarters, and $0.3 million of personnel  severance costs.  
   
(2)  During the first quarter of 2008, the Company recorded a $0.3 million asset impairment charge related to fixed asset write-offs  
associated with the consolidation and relocation of our Corporate headquarters.  
   
(3) During the first quarter of 2007, the Company repurchased $56.0 million aggregate principal amount of its 4.125% convertible  
subordinated notes. As a result of these repurchases, the Company recorded a gain from the early extinguishment of debt in the  
amount of $0.7 million.  
      
NOTE - The above reconciliation is intended to present Veeco’s operating results, excluding certain items and providing income taxes at a 35% 
statutory rate. This reconciliation is not in accordance with, or an alternative method for, generally accepted accounting principles in the United 
States, and may be different from similar measures presented by other companies. Management of the Company evaluates performance of its 
business units based on EBITA, which is the primary indicator used to plan and forecast future periods. The presentation of this financial 
measure facilitates meaningful comparison with prior periods, as management of the Company believes EBITA reports baseline performance 
and thus provides useful information.  



   
Veeco Instruments Inc. and Subsidiaries  

Segment Revenues, Bookings, and Reconciliation  
of Operating Income (Loss) to EBITA  

(In millions)  
(Unaudited)  

   

   

** Refer to footnotes on Reconciliation of operating income to earnings excluding certain items  
   

      Three months ended  
   

      March 31,  
   March 31,  

   
      2008  

   2007  
   

LED & Solar Process Equipment  
             

Bookings  
   $ 38.7 

   $ 36.4 
   

Revenues  
   42.1 

   22.4 
   

                
Operating income (loss)  

   8.1 
   (0.5 )  

Amortization expense  
   0.5 

   2.3 
   

EBITA  
   8.6 

   1.8 
   

                
Data Storage Process Equipment  

             
Bookings  

   40.6 
   32.3 

   
Revenues  

   24.1 
   35.7 

   
                
Operating (loss) income  

   (2.6 )  1.4 
   

Amortization expense  
   1.0 

   1.0 
   

Restructuring expense  
   0.1 

   —
   

EBITA  
   (1.5 )  2.4 

   
                
Metrology  

             
Bookings  

   30.0 
   37.2 

   
Revenues  

   36.1 
   41.1 

   
                
Operating income  

   1.2 
   3.6 

   
Amortization expense  

   0.4 
   0.4 

   
Restructuring expense  

   0.2 
   —

   
EBITA  

   1.8 
   4.0 

   
                
Unallocated Corporate  

             
Operating loss  

   (6.6 )  (2.8 )  
Amortization expense  

   0.1 
   0.2 

   
Restructuring expense  

   2.6 
   —

   
Asset impairment charge  

   0.3 
   —

   
EBITA  

   (3.6 )  (2.6 )  
                

Total  
             

Bookings  
   109.3 

   105.9 
   

Revenues  
   102.3 

   99.2 
   

                
Operating income  

   0.1 
   1.7 

   
Amortization expense  

   2.0 
   3.9 

   
Restructuring expense  

   2.9 
   —

   
Asset impairment charge  

   0.3 
   —

   
EBITA  

   $ 5.3 
   $ 5.6 

   



Exhibit 99.2 
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excluding ce rt ain 
items before 
income taxes 738 - 
Adjustment  to 
exclude  ga in on 
extinguishment of 
debt (738) - Ga in 
on extingui shment 
of debt 819 892 
Inte rest expense , 
ne t 5,647 5,268 
Earnings before  
interest, income 
taxes and 
amort iza tion 
excluding ce rt ain 
items ("EBITA") - 
285 Asset 
impa irment cha rge  
- 2,875 
Restructur ing 
expense 3,909 
1,956 
Amortiza tion 
expense 
Adjustment s: 
$1,738 $152 
Operat ing i ncome 
2007 2008 (1) (2) 
(3) Three  months 
ended March 31, 
NOTE - The  
above 
reconcili ation is 
intended to 
present Veeco's 
opera ting results, 
excluding ce rt ain 
items and 
providing income 
taxes a t a 35%  
statutory ra te. This 
reconcili ation is 
not in accordance 
with, or an 
alte rna tive method 
for, generally 
accepted 
account ing 
pr inci pl es in the 
United Stat es, and 
may be dif fe rent 
from si milar 
measures 
presented by other 
companies. 
Management of 
the Company 
evalua tes 
pe rformance  of its 
business units 
based on EBITA , 
which i s the 
pr imary indica tor 
used to plan and 
forecast fut ure  
pe ri ods. The 
presentati on of 
this financia l 
measure fac ilita tes 
meaningful 
comparison with 
pr ior pe ri ods, as 
management of 
the Company 
be lieves EBITA  
reports base line 
pe rformance  and 
thus provides 
use ful 
information. 1. 
During t he  fi rst 
quarte r of  2008, 
the Company 
recorded a 
restruc turing 
charge of $2.9 
mi llion, consisting 
of $2.6 mi llion of 
costs assoc iat ed 
with the  
consolidati on and 
re locat ion of the 
lease for our 
Corporate  
headquarte rs, and 
$0.3 milli on of 
pe rsonne l 
severance cost s. 2. 
During t he  fi rst 
quarte r of  2008, 
the Company 
recorded a $0.3 
mi llion asse t 
impa irment cha rge  
re lated to f ixed 
asset  write -offs 
associa ted w ith 
the consolida tion 
and re loca tion of 
our Corporate  
headquarte rs. 3. 
During t he  fi rst 
quarte r of  2007, 
the Company 
repurchased $56.0 
mi llion aggregate  
pr inci pa l amount 
of  its 4.125% 
convertible 
subordinated 
notes. As a  result 
of  these  
repurchases, the 
Company 
recorded a gain 
from t he  ea rly 
extinguishment of 
debt in the amount 
of  $0.7 mi llion.  
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2008 Segment 
Reconc ilia tion 
March 31, March 
31, 2008 2007 
LED & S olar 
Process 
Equipment 
Bookings 38.7 
$ 36.4 
$ R evenues 42.1 
22.4 Operating 
income ( loss) 8.1 
(0.5) 
Amortiza tion 
expense 0.5 2.3 
EBITA 8.6 1.8 
Da ta St orage  
Process 
Equipment 
Bookings 40.6 
32.3 Revenues 
24.1 35.7 
Operat ing ( loss) 
income (2.6) 1.4 
Amortiza tion 
expense 1.0 1.0 
Restructur ing 
expense 0.1 -  
EBITA (1.5) 2.4 
Me trol ogy 
Bookings 30.0 
37.2 Revenues 
36.1 41.1 
Operat ing i ncome 
1.2 3.6 
Amortiza tion 
expense 0.4 0.4 
Restructur ing 
expense 0.2 -  1.8 
4.0 Unallocated 
Corporate  
Operat ing l os s 
(6.6) (2.8) 
Amortiza tion 
expense 0.1 0.2 
Restructur ing 
expense 2.6 -  
Asse t impairment 
charge 0.3 -  
EBITA (3.6) (2.6) 
Tota l Bookings 
109.3 105.9 
Revenues 102.3 
99.2 Operating 
income 0.1 1.7 
Amortiza tion 
expense 2.0 3.9 
Restructur ing 
expense 2.9 -  
Asse t impairment 
charge 0.3 -  
EBITA 5.3 $ 5.6 
$ ** Re fe r to 
footnotes on 
reconcili ation of 
opera ting income 
to earnings 
excluding ce rt ain 
items Three 
months ended 
Segment  
Revenues, 
Bookings, and 
Reconc ilia tion of 
Operat ing Income 
(Loss) to EBITA  
(In mi llions, 
unaudi ted)  
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Guidance 
Reconc ilia tion 
Table LOW  
HIGH Opera ting 
income $1,000 
$4,000 
Amortiza tion 
expense 2,000 
2,000 Earnings 
be fore inte rest, 
income taxes and 
amort iza tion 
excluding ce rt ain 
items ("EBITA") 
3,000 6,000 
Inte rest expense , 
ne t 800 800 
Earnings 
excluding ce rt ain 
items before 
income taxes 
2,200 5,200 
Income tax 
expense a t 35% 
770 1,820 
Noncontrolling 
interest, ne t of  
income tax 
provision at 35%  
(65) (65) Earnings 
excluding ce rt ain 
items $1,495 
$3,445 Earni ngs 
excluding ce rt ain 
items per diluted 
share  $0.05 $0.11 
Diluted we ighted 
average  shares 
outst anding 
31,600 31,600 
Veeco Instruments 
Inc. and 
Subsidiar ies 
Reconc ilia tion of 
opera ting (loss) 
income to 
earnings 
excluding ce rt ain 
items (In 
thousands, except 
pe r sha re  data ) 
(Unaudited) 
Guidance for the  
Three  months 
ended June 30, 
2008 Not e: The 
forecasted income 
tax expenses for 
the three months 
ending June  30, 
2008 is $1.0 
mi llion for both 
hi gh end and low 
end gui dance . 
NOTE: The above  
reconcili ation is 
intended to 
present Veeco’s 
opera ting results, 
excluding ce rt ain 
items and 
providing income 
taxes a t a 35%  
statutory ra te. This 
reconcili ation is 
not in accordance 
with, or an 
alte rna tive method 
for, generally 
accepted 
account ing 
pr inci pl es in the 
United Stat es, and 
may be dif fe rent 
from si milar 
measures 
presented by other 
companies. 
Management of 
the Company 
evalua tes 
pe rformance  of its 
business units 
based on EBITA , 
which i s the 
pr imary indica tor 
used to plan and 
forecast fut ure  
pe ri ods. The 
presentati on of 
this financia l 
measure fac ilita tes 
meaningful 
comparison with 
pr ior pe ri ods, as 
management of 
the Company 
be lieves EBITA  
reports base line 
pe rformance  and 
thus provides 
use ful 
information.  
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Segment  Da ta 
March 31, June  
30, September 
30, December 
31, 2007 2007 
2007 2007 LED 
& S olar Process  
Equipment 
Bookings 36.4 
$ 36.4 $ 48.7 
$ 42.5 
$ R evenues 22.4 
28.0 31.8 33.7 
Operat ing ( loss) 
income (0.5) 2.8 
2.7 4.7 
Amortiza tion 
expense 2.3 1.0 
0.5 0.5 EBITA  
1.8 3.8 3.2 5.2 
Da ta St orage  
Process 
Equipment 
Bookings 32.3 
41.3 32.2 35.8 
Revenues 35.7 
32.1 31.1 37.3 
Operat ing 
income ( loss) 
1.4 0.6 (2.2) 
(6.4) 
Amortiza tion 
expense 1.0 1.0 
1.0 1.0 
Restructur ing 
expense - - 0.2 
2.3 Asset 
impa irment 
charge - -  -  1.1 
Inventory write -
off  -  - -  4.8 
EBITA 2.4 1.6 
(1.0) 2.8 
Me trol ogy 
Bookings 37.2 
34.8 37.4 36.6 
Revenues 41.1 
38.7 34.8 35.8 
Operat ing 
income ( loss) 
3.6 (0.6) (0.8) 
(2.4) 
Amortiza tion 
expense 0.4 0.3 
0.4 0.3 
Restructur ing 
expense - 0.6 
0.6 EBITA  4.0 
0.3 (0.4) (1.5) 
Unal locat ed 
Corporate  
Operat ing l os s 
(2.8) (3.9) (3.9) 
(4.4) 
Amortiza tion 
expense 0.2 0.1 
0.1 0.2 
Restructur ing 
expense - 0.8 
0.3 1.8 EBITA  
(2.6) (3.0) (3.5) 
(2.4) Tota l 
Bookings 105.9 
112.5 118.3 
114.9 Revenues 
99.2 98.8 97.7 
106.8 Opera ting 
income ( loss) 
1.7 (1.1) (4.2) 
(8.5) 
Amortiza tion 
expense 3.9 2.4 
2.0 2.0 
Restructur ing 
expense - 1.5 
0.5 4.7 Asse t 
impa irment 
charge - -  -  1.1 
Inventory write -
off  -  - -  4.8 
EBITA 5.6 $ 2.8 
$ (1.7) $ 4.1 
$ Three months 
ended Segment 
Revenues, 
Bookings, and 
Reconc ilia tion 
of Opera ting 
Income (Loss) 
to EBITA (In 
mi llions, 
unaudi ted)  


