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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, DC 20549  

FORM 8-K  

CURRENT REPORT PURSUANT  
TO SECTION 13 OR 15(d) OF THE  

SECURITIES EXCHANGE ACT OF 1934  

Date of report (Date of earliest event reported) March 9, 2005  

Safeguard Scientifics, Inc.  
(Exact Name of Registrant as Specified in Its Charter)  

Pennsylvania  

(State or Other Jurisdiction of Incorporation)  

610-293-0600  

(Registrant’s Telephone Number, Including Area Code)  

Not applicable  

(Former Name or Former Address, if Changed Since Last Report)  

     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any 
of the following provisions ( see General Instruction A.2. below):  

      � Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

      � Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

      � Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

      � Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  

   

  

  

      
1-5620   23-1609753 

  

(Commission File Number)   (IRS Employer Identification No.) 
      

800 The Safeguard Building     
435 Devon Park Drive     

Wayne, PA   19087 
  

(Address of Principal Executive Offices)   (Zip Code) 

  

  



   

ITEM 2.02 . Results of Operations and Financial Condition  

On March 10, 2005, Safeguard Scientifics, Inc. (“Registrant”) issued a press release setting forth Registrant’s financial information for the 
fourth quarter and year ended December 31, 2004. A copy of Registrant’s press release is attached hereto as Exhibit 99.1 and hereby 
incorporated by reference.  

This information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (“Exchange Act”) 
or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set 
forth by specific reference in such a filing.  

On March 9, 2005, the Registrant’s president and chief executive officer, Anthony L. Craig, notified the Board of Directors of his intention to 
retire and his decision to resign upon the commencement of employment of a new president and chief executive officer. A copy of Registrant’s 
press release dated March 10, 2005 is attached hereto as Exhibit 99.2 and hereby incorporated by reference.  

ITEM 9.01. Financial Statements and Exhibits  

SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 

   

ITEM 5.02   Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers 

(c)   Exhibits 

  99.1   Press Release of Safeguard Scientifics, Inc. dated March 10, 2005 Announcing 2004 Fourth Quarter and Full-Year Results 
  
  99.2   Press Release of Safeguard Scientifics, Inc. dated March 10, 2005 Announcing Chief Executive Officer Plans to Retire 

          
  Safeguard Scientifics, Inc.  

    

Dated: March 10, 2005  By:   STEVEN J. FEDER     
    Steven J. Feder    
    Senior Vice President and General Counsel    
  



   

Exhibit Index  

   

99.1   Press Release of Safeguard Scientifics, Inc. dated March 10, 2005 Announcing 2004 Fourth Quarter and Full-Year Results 
  
99.2   Press Release of Safeguard Scientifics, Inc. dated March 10, 2005 Announcing Chief Executive Officer Plans to Retire 



   



   

EXHIBIT 99.1 

  

SAFEGUARD ANNOUNCES 2004 FOURTH QUARTER  
AND FULL-YEAR RESULTS  

CEO Anthony Craig to Retire  

Wayne, PA, March 10, 2005 – Safeguard Scientifics, Inc. (NYSE: SFE), a strategic growth partner for information technology and life 
sciences companies in the Time-to-Volume stage of development, today announced its operating results for the fourth quarter ended 
December 31, 2004.  

For the three months ended December 31, 2004, Safeguard’s consolidated revenues from continuing operations were $42.9 million, compared 
with $42.5 million in the fourth quarter of 2003. Net loss from continuing operations in the fourth quarter of 2004 was $20.4 million, or $0.17 
per share compared with net loss from continuing operations of $35.5 million, or $0.30 per share in the fourth quarter of 2003. Net loss in the 
fourth quarter of 2004 was $18.6 million, or $0.15 per share, compared with net loss of $32.9 million, or $0.28 per share in the fourth quarter of 
2003. The 2004 figure includes impairment charges of $7.1 million, and the 2003 figure includes impairment charges of $23.1 million.  

For the full year ended December 31, 2004, consolidated revenues from continuing operations were $156.7 million compared to $167.4 million 
in the same period a year ago. In 2003, the company’s revenues included approximately $11.0 million from holdings that were sold in late 2003 
and early 2004. Net loss from continuing operations was $35.0 million, or $0.29 per share, compared to a net loss of $41.3 million from 
continuing operations, or $0.35 per share. Net loss was $54.8 million, or $0.46 per share, compared to a net loss of $33.3 million, or $0.28 per 
share.  

- more -  
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CONTACT:   FOR IMMEDIATE RELEASE 
Janine Dusossoit      
Vice President, Investor Relations    (610) 293-0600 



   

As previously reported, Safeguard completed the sale of its interest in CompuCom Systems on October 1, 2004. For the fourth quarter of 2004 
and all periods reported, CompuCom results are shown as discontinued operations.  

“We are pleased with the progress made by our companies in the fourth quarter of 2004. All our consolidated companies increased their 
revenues in the fourth quarter of 2004 compared to the third quarter,” said Anthony L. Craig, President and Chief Executive Officer of 
Safeguard Scientifics. “Safeguard’s strong balance sheet positions us well to continue facilitating the growth of our companies, as well as to 
consider acquisitions,” he said.  

In a separate statement today, Safeguard Scientifics announced that President and Chief Executive Officer, Anthony L. Craig, intends to retire. 
Mr. Craig has agreed to remain as CEO until his successor is named. The Board of Directors has initiated a search for his successor.  

Web Cast  
Safeguard will host a conference call and Web cast on March 10, 2005 at 9:00 a.m. (ET) to discuss fourth quarter and full-year 2004 results. 
Interested parties may access the live Web cast through the Safeguard Web site at www.safeguard.com. Web participants are encouraged to go 
to the Web site at least 15 minutes prior to the start of the call to register, download and install any necessary audio software. A replay of the 
Web cast will be archived and available at the Web site shortly after the call.  

About Safeguard  
Safeguard Scientifics, Inc. (NYSE: SFE) is a committed strategic growth partner for companies in the Time-to-Volume stage of development. 
Time-to-Volume companies are those that are generating revenues from a commercially viable product or service, but are facing new 
challenges as they scale their businesses to meet market opportunities. Focused primarily on the information technology and life sciences 
sectors, Safeguard generally acquires majority ownership interests in companies at this stage of growth. In addition to expansion capital, 
Safeguard provides its companies a wide range of operating and managerial expertise to drive their successful growth to become market 
leaders. For more information about Safeguard and its strategy, visit www.safeguard.com .  

Forward-Looking and Cautionary Statements  
Except for the historical information and discussions contained herein, statements contained in this release may constitute “forward-looking 
statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Our forward-looking statements are subject to risks 
and uncertainties. These forward-looking statements that could cause actual results to differ materially, include, among others, managing 
rapidly changing technologies, limited access to capital, competition, the ability to attract and retain qualified employees, the ability to execute 
our strategy, the uncertainty of the future performance of our companies, acquisitions and dispositions of companies, the inability to manage 
growth, compliance with government regulations and legal liabilities, additional financing requirements, labor disputes, the effect of economic 
conditions in the business sectors in which our companies operate, and other uncertainties described in the Company’s filings with the 
Securities and Exchange Commission. Many of these factors are beyond our ability to predict or control. In addition, as a result of these and 
other factors, our past financial performance should not be relied on as an indication of future performance. The Company does not assume any 
obligation to update any forward-looking statements or other information contained in this press release.  

# # #  
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