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FORM 4

[ ] Check this box

if no

longer subject to Section 1

Form 4 or Form 5

obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

OF SECURITIES

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Kirchhoff Bruce Christopher ROYAL GOLDINC[RGLD]
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yyyy) | Directo — 10% Owner
| X __ Officer (give title below) Other (specify
below)
1660 WY NK OOP, #1000 8/27/2013 VP, GC and Secretary
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
DENVER, CO 80202
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Pet
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities 5. Amount of Securities Beneficially Owned 6. 7. Nature
(Instr. 3) Date Deemed |Code Acquired (A) or |Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) |(Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) [Ownershig
any A or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount| (D) |Price| 4
4200
Common Stock 8/27/2013 A o A | $0 52031 (@ D
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior|Code |Securities Derivative Security Security |derivative |Form of |[Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported (1) (Instr.
Transactior|4)
Date Expiration| . Amount or (s) (Instr. 4
Exercisabld Date Title Number of
CodelV (A) (D) Shares
Stock Option (1SO - 8/27/2013 3 8/27/2023 |Common
Right to Buy) $62.14 A 1609 ®) Stock 1609 $62.14 1609 D
Stock Appreciation $62.14 8/27/2013 A 11891 @) 8/27/2013 |Common 11891 $62.14 11891 D
Right Stock
Performance Shares $0 8/27/2013 A 8800 @ 8/27/2018 C;rggzon 8800 %0 8800 D

Explanation of Responses:
(1) Grant of restricted stock with a two year hold #émeh vesting as to one-third in years 3, 4 and 5.
(2) Includes 37,201 shares of restricted stock tha¢ mt yet vested.

(3) One-third vest annually over three years beginom@ugust 27, 2014.
(4) A performance award represents a contingent right¢eive shares of common stock upon achieveniaertain performance goa

Reporting Owners

Reporting Owner Name / Addr

Relationship:

Directo

10% OwneOfficer Othe

Kirchhoff Bruce Christopher

1660 WY NK OOP,

#1000

DENVER, CO 80202

VP, GC and Secretary|




Signatures

Wanette Pauly, Attorney-In-Fact for Bruce C. Kirchhoff 8/28/2013
Date

** Signature of Reporting Person

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factstitite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of inforrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



POWER OF ATTORNEY

Know all by these presents that the undersigneeldyezonstitutes and appoints each of

Suzanne Brink and Wanette Pauly, signing singly,uhdersigned's true and lawful attorney-in-fact to

(1) execute for and on behalf of the undersignethé undersigned's capacity as an officer andrfecibr of Royal Gold, Inc. (the
"Company"), Forms 3, 4, and 5 in accordance witttiSe 16(a) of the Securities Exchange Act of 1884 the rules thereunder;

(2) do and perform any and all acts for and on etfidahe undersigned which may be necessary aralge to complete and execute any <
Form 3, 4, or 5, complete and execute any amendareathendments thereto, and timely file such forith the United States Securities and
Exchange Commission and any stock exchange orasiauiithority; and

(3) take any other action of any type whatsoeveoimection with the foregoing which, in the opimiaf such attorney-in-fact, may be of
benefit to, in the best interest of, or legallyuizgd by, the undersigned, it being understoodttimtdocuments executed by such attorney-in-
fact on behalf of the undersigned pursuant toRieieer of Attorney shall be in such form and shalitain such terms and conditions as such
attorney-in-fact may approve in such attorney-ictfadiscretion. The undersigned hereby grantsith such attorney-in-fact full power and
authority to do and perform any and every act anthtwhatsoever requisite, necessary, or propbetdone in the exercise of any of the
rights and powers herein granted, as fully toralmts and purposes as the undersigned might ¢ douif personally present, with full pow
of substitution or revocation, hereby ratifying arahfirming all that such attorney-in-fact, or swattorney-in-fact's substitute or substitutes,
shall lawfully do or cause to be done by virtuero$ power of attorney and the rights and powersihgyranted. The undersigned
acknowledges that the foregoing attorneys-in-fiaacserving in such capacity at the request of thdeusigned, are not assuming, nor is the
Company assuming, any of the undersigned's redpbitiss to comply with Section 16 of the SecuritiExchange Act of 1934. This Power
Attorney shall remain in full force and effect urkie undersigned is no longer required to filerR®13, 4, and 5 with respect to the
undersigned's holdings of and transactions in #éesiissued by the Company, unless earlier revdiyetthe undersigned in a signed writing
delivered to the foregoing attorneysfarct. IN WITNESS WHEREOF, the undersigned has cditisis Power of Attorney to be executed a
this 26th day of July 2013.

/sl Bruce C. Kirchhoff

Si gnature

Bruce C. Kirchhoff

Print Name

State of Col orado

County of Denver

On this 26th day of July, 2013, before nme, Janet Lynn Reed,
the undersigned Notary Public, personally appeared

Bruce C. Kirchhoff whose nanme is signed to the foregoing

i nstrunment, and acknow edged the execution thereof for the
uses and purposes therein set forth.

IN WTNESS WHEREOF | have hereunto set ny had and official
seal .

/ s/ Janet Lynn Reed

Notary Public



