EDGAROnline

NATIONAL FUEL GAS CO
Filed by
GAMCO INVESTORS, INC. ET AL

FORM SC 13D/A

(Amended Statement of Beneficial Ownership)

Filed 12/29/10

Address 6363 MAIN STREET
WILLIAMSVILLE, NY 14221-5887
Telephone  716-857-7000
CIK 0000070145
Symbol NFG
SIC Code 4924 - Natural Gas Distribution
Industry  Natural Gas Utilities
Sector  Utilities

Fiscal Year 09/30

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com




SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934 (AmendmeNo. 2)

National Fuel Gas Company
(Name of Issuer)

Common Stock
(Title of Class of Securities)

636180101

(CUSIP Number)

Peter D. Goldstein
GAMCO Investors, Inc.
One Corporate Center
Rye, New York 10580-1435
(914) 921-5000
(Name, Address and Telephone Number of Person Amttbto Receive Notices and Communications)

December 28, 2010
(Date of Event which Requires Filing of this Staés)

If the filing person has previously filed a statethen Schedule 13G to report the acquisition thdahe subject of this Schedule 13D, ar
filing this schedule because of §§ 240.13d-1(ef, P3d-1(f) or 240.13d-1(g), check the following bax




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
Gabelli Funds, LLC
I.D. N . 13-4044523

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USEONLY

4 Sourck OF FUNDS (SEE INSTRUCTIONS)
00-Funds of investment advisory clients

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d)OR 2 (e) X

6 CITIZENSHIP OR PLACE OF ORGANIZATION

New York
NumBER OF 07 SOLE VOTING POWER
SHARES : 2,644,100 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OWNED NONE
By EAcH =
19 SOLE DISPOSITIVE POWER
REPORTING 2,644,100 ( Item 5)
PERSON -
:10  SHARED DISPOSITIVE POWER
WITH .

NoNE

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,644,100 (tem 5)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.22%

14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
IA, CO




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
GAMCO Asset Management Inc.
I.D. No. 13-4044521

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USEONLY

4 Sourck OF FUNDS (SEE INSTRUCTIONS)
00-Funds of investment advisory clients

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d ) oR 2 (€)

6 CITIZENSHIP OR PLACE OF ORGANIZATION

New York
NumBER OF 07 SOLE VOTING POWER
SHARES : 2,785,838 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OwNED NONE
By EAcH -
19 SOLE DISPOSITIVE POWER
REPORTING 3,073,238 (Item 5)
PERSON -
:10  SHARED DISPOSITIVE POWER
WITH :

NoNE

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

3,073,238 (Item 5)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.74%




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
|.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
Gabelli Securities, Inc.
I.D. . 13-3379374
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)
(b)
3  SEC USEONLY
4 Sourck OF FUNDS (SEE INSTRUCTIONS)
00 — Client funds
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d ) OR 2 (€)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
NumBER OF 27 SOLE VOTING POWER
SHARES : 10,000 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OWNED NONE
By EAcH =
9 SOLE DISPOSITIVE POWER
REPORTING 10,000 ( Item 5)
PERSON =
:10  SHARED DISPOSITIVE POWER
WiTH :
NONE
11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
10,000 (fem 5)
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.01%
14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

HC, CO, IA




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
MJG Associates, Inc.
I.D. No. 06-1304269
! CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)
(b)
3 SEC USE ONLY
4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
00-Client Funds
g CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d) OR 2 (€)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Connecticut
NumBER OF 27 SOLE VOTING POWER
SHARES : 6,000 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OWNED NONE
By EAcH =
9 SOLE DISPOSITIVE POWER
REPORTING 6,000 ( Item 5)
PERSON =
:10  SHARED DISPOSITIVE POWER
WiTH :
NONE
11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
6,000 (rem 5)
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.01%
14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

CcoO




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
Gabelli Foundation, Inc.
I.D. No. 94-2975159

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USEONLY

4 Sourck OF FUNDS (SEE INSTRUCTIONS)
wcC

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d ) oR 2 (€)

6 CITIZENSHIP OR PLACE OF ORGANIZATION

NV
NumBER OF 07 SOLE VOTING POWER
SHARES : 16,000 (Iltem 5)
BENEFICIALLY :8  SHARED VOTING POWER
OwNED NONE
By EAcH -
19 SOLE DISPOSITIVE POWER
REPORTING 16,000 ( Item 5)
PERSON -
:10  SHARED DISPOSITIVE POWER
WITH :

NoNE

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

16,000 (Irem 5)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.02%

14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
00-RRIVATE FOUNDATION




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
MJG-IV Limited Partnership
I.D.d. 13-3191826
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)
(b)
3 SEC USEONLY
4 Source of funds (SEE INSTRUCTIONS)
00 — RRivaTE FuNDS
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d )OorR 2 (€e)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
New York
NuMBER OF 17 SOLE VOTING POWER
SHARES : 1,000 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OwNED NONE
By EacH 19 SOLE DISPOSITIVE POWER
REPORTING 1,000 (Fem 5)
PERSON
:10  SHARED DISPOSITIVE POWER
WITH :
NONE
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
1,000 (Irem 5)
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS)
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROwW (11)
0.00 %
14  TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

PN




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
GGCP, Inc.
I.D. No. 13-3056041

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USEONLY

4 Source of funds(SEE INSTRUCTIONS)
NONE

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d ) oR 2 (€)

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Wyoming
NumBER OF 07 SOLE VOTING POWER
SHARES : 10,000 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OwNED NONE
By EAcH -
19 SOLE DISPOSITIVE POWER
REPORTING 10,000  (Item 5)
PERSON -
:10  SHARED DISPOSITIVE POWER
WITH :

NoNE

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

10,000 (Item 5)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS) X

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.01%

14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
HC, CO




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
GAMCO Investors, Inc.
I.D. M. 13-4007862
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)
(b)
3 SEC USEONLY
4 Source of funds(SEE INSTRUCTIONS)
NONE
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d) OR 2 (€)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
New York
NumBER OF 07 SOLE VOTING POWER
SHARES : NONE (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OWNED NONE
By EAcH -
19 SOLE DISPOSITIVE POWER
REPORTING NONE (Item 5)
PERSON -
:10  SHARED DISPOSITIVE POWER
WITH :
NoNE
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
NONE (Item 5)
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS) X
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.00%
14  TvYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

HC, CO




CUSIP No. 636180101

1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
Mario J. Gabelli

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USEONLY

4 Source of funds(SEE INSTRUCTIONS)
00 — FUNDS OF A PRIVATE ENTITY

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d) OR 2 (€)

6 CITIZENSHIP OR PLACE OF ORGANIZATION

USA
NuMBER OF 17 SOLE VOTING POWER
SHARES : 61,900 (Item 5)
BENEFICIALLY :8  SHARED VOTING POWER
OwNED NONE
By EAcH -
' 9 SOLE DISPOSITIVE POWER
REPORTING 61,000 (Item 5)
PERSON
:10  SHARED DISPOSITIVE POWER
WITH :

NONE

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

61,900 (Iltem 5)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
(SEE INSTRUCTIONS) X

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROw (11)

0.07%

14  TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
IN
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Item 1. Securityddassuer

This Amendment No. 2 to Schedule 13D on the Com8tock of National Fuel Gas Company (the “Issues®eing filed
on behalf of the undersigned to amend the SchelBile as amended (the “Schedule 13D"), which wagimaily filed on August 11,
2010. Unless otherwise indicated, all capitaliths used herein but not defined herein shall llsame meaning as set forth in the
Schedule 13D.

Item 2. IdentitycaBackground

Item 2 to Schedule 13D is amended, in pertinertt parfollows:

This statement is being filed by Mario J. GabéNi#&rio Gabelli”) and various entities which he
directly or indirectly controls or for which he ads chief investment officer. These entities gega various aspects of the securities
business, primarily as investment adviser to variostitutional and individual clients, includinggistered investment companies and pension
plans, and as general partner or the equivalevardus private investment partnerships or privatels. Certain of these entities may also
make investments for their own accounts.

The foregoing persons in the aggregate often owefii@ally more than 5% of a class of equity setbesiof a particular
issuer. Although several of the foregoing persanestreated as institutional investors for purpadeeporting their beneficial ownership on
the short-form Schedule 13G, the holdings of thelse do not qualify as institutional investors mageed the 1% threshold presented for
filing on Schedule 13G or implementation of theivestment philosophy may from time to time reqaicdon which could be viewed as not
completely passive. In order to avoid any quessisto whether their beneficial ownership is beggprted on the proper form and in orde
provide greater investment flexibility and admirasive uniformity, these persons have decidedl¢atfieir beneficial ownership reports on
more detailed Schedule 13D form rather than orshimet-form Schedule 13G and thereby to provide ne@pansive disclosure than may be
necessary.

(@), (b) and (c) - This statement is being filedomg or more of the following persons: GGCP, I&GCP”), GGCP
Holdings LLC (“GGCP Holdings”), GAMCO Investors,dn(“GBL"), Gabelli Funds, LLC (“Gabelli Funds”), &MCO Asset Management
Inc. ("GAMCO?"), Teton Advisors, Inc. (“Teton Advise”), Gabelli Securities, Inc. (“GSI”), Gabelli &&npany, Inc. (“Gabelli &
Company”), MJG Associates, Inc. (“MJG Associate€abelli Foundation, Inc. (“Foundation”), MJG-IVrhited Partnership (“MJG-IV”),
and Mario Gabelli. Those of the foregoing perssigsing this Schedule 13D are hereinafter refetoeab the “Reporting Persons”.

GGCP makes investments for its own account artkisrtanager and a member of GGCP Holdings whidteisantrolling
shareholder of GBL. GBL, a public company listedtioe New York Stock Exchange, is the parent compana variety of companies
engaged in the securities business, including thaseed below.

GAMCO, a wholly-owned subsidiary of GBL, is an ist@ent adviser registered under the Investments&asiAct of
1940, as amended (“Advisers Act”). GAMCO is anastment manager providing discretionary manageduateervices for employee
benefit plans, private investors, endowments, fatinds and others.

GSiI, a majority-owned subsidiary of GBL, is an istreent adviser registered under the Advisers Adtsamves as a general
partner or investment manager to limited partn@shnd offshore investment companies and othewatso As a part of its business, GSI
may purchase or sell securities for its own acco@#l is a general partner or investment manafamoimber of funds or partnerships,
including Gabelli Associates Fund, L.P., Gabellsésiates Fund Il, L.P., Gabelli Associates Limit€epelli Associates Limited Il E, ALCE
Partners, L.P., Gabelli Capital Structure Arbitr&gmd LP, Gabelli Capital Structure Arbitrage Fuuichited, Gabelli Intermediate Credit
Fund L.P., Gabelli Japanese Value Partners L.PNMG&&elect Energy + L.P., GAMCO Medical Opportungtie.P., GAMCO Long/Short
Equity Fund, L.P., Gabelli Multimedia Partners, LGabelli International Gold Fund Limited and Gdib@feen Long/Short Fund, L.P.

Gabelli & Company, a wholly-owned subsidiary of GiSla broker-dealer registered under the Secsififichange Act of
1934, as amended (“1934 Act”), which as a partobusiness regularly purchases and sells seaufitiets own account.

Gabelli Funds, a wholly owned subsidiary of GBLaimited liability company. Gabelli Funds is arvéstment adviser
registered under the Advisers Act which providegsaty services for The Gabelli Equity Trust InEhe Gabelli Asset Fund, The GAMCO
Growth Fund, The Gabelli Convertible and Incomeusiéies Fund Inc., The Gabelli Value Fund Inc., Tha&belli Small Cap Growth Fund,
The Gabelli Equity Income Fund, The Gabelli ABC Bumhe GAMCO Global Telecommunications Fund, GAMG@Id Fund, Inc., The
Gabelli Global Multimedia Trust Inc., The GAMCO @®lal Convertible Securities Fund, Gabelli CapitasétsFund, GAMCO International
Growth Fund, Inc., The GAMCO Global Growth Fund gT@abelli Utility Trust, The GAMCO Global OpportimiFund, The Gabelli
Utilities Fund, The Gabelli Blue Chip Value FundyefTGAMCO Mathers Fund, The Gabelli Woodland Smalh @alue Fund, The Comstock
Capital Value Fund, The Gabelli Dividend and Incofnest, The Gabelli Global Utility & Income Trusthe Gabelli Global Gold, Natural
Resources, & Income Trust, The Gabelli Global Daaild, Gabelli Enterprise Mergers & Acquisitions Buithe Gabelli SRI Green Fund,
Inc., The Gabelli Healthcare & Wellng$sTrust and the GAMCO International SICAV (sub-fundK8CO Stategic Value), (collectively, the
“Funds”), which are registered investment companie

Teton Advisors, an investment adviser registerateuthe Advisers Act, provides discretionary adwsservices to The
GAMCO Westwood Mighty Mites™Fund, The GAMCO Westwood Income Fund and The GAMEE&stwood SmallCap Equity Fund.

MJG Associates provides advisory services to pgivaiestment partnerships and offshore funds. &/@abelli is the sole
shareholder, director and employee of MJG Asscogiat®lJG Associates is the Investment Manager dfetidnternational Limited and
Gabelli Fund, LDC. Mario J. Gabelli is the gengraftner of Gabelli Performance Partnership, LP.

The Foundation is a private foundation. Mario Glaiethe Chairman, a Trustee and the
Investment Manager of the Foundation. Elisa M. Wfilss the President of the Foundation.

Mario Gabelli is the controlling stockholder, Chiefecutive Officer and a director of GGCP and Qhain and Chief
Executive Officer of GBL. Mario Gabelli is alsav@ember of GGCP Holdings. Mario Gabelli is the coltitng shareholder of Teton.

MJG-IV is a family paership in which Mario Gabelli is the general part Mario Gabelli has less than a 100% interest i
MJG-IV. MJG-IV makes investments for its own acebuMario Gabelli disclaims ownership of the sétbes held by MJG-1V beyond his
pecuniary interest.

The Reporting Persons do not admit that they csta group.

GBL, GAMCO, and Gabelli & Company are New York corgtions and GSI and Teton Advisors are Delaware
corporations, each having its principal businesis@ft One Corporate Center, Rye, New York 10888CP is a Wyoming corporatic



having its principal business office at 140 GreatwAvenue, Greenwich, CT 06830. GGCP Holdings Belaware limited liability
corporation having its principal business officedl40 Greenwich Avenue, Greenwich, CT 06830. Gabalhds is a New York limited
liability company having its principal businessio#f at One Corporate Center, Rye, New York 10980G Associates is a Connecticut
corporation having its principal business officdl40 Greenwich Avenue, Greenwich, CT 06830. ThanEation is a Nevada corporation
having its principal offices at 165 West Libertye#tt, Reno, Nevada 89501.

For information required by instruction C to Schiedi3D with respect to the executive officers airdalors of the
foregoing entities and other related persons (ctiYely, “Covered Persons”jeference is made to Schedule | annexed herettaarporatec
herein by reference.

(d) — Not applicable.

(e) — On April 24, 2008, Gabelli Funds settled dmanistrative proceeding with the Securities andlange Commission
(“Commission)regarding frequent trading in shares of a mutuadl fit advises, without admitting or denying thedfings or allegations of tt
Commission. The inquiry involved Gabelli Fundgatment of one investor who had engaged in frequading in one fund (the prospectus
of which did not at that time impose limits on foemt trading), and who had subsequently made asiment in a hedge fund managed by an
affiliate of Gabelli Funds. The investor was bashfrem the fund in August 2002, only after certather investors were banned. The
principal terms of the settlement include an adstiative cease and desist order from violatingi8e@06(2) of the Investment Advisers Act
of 1940, Section 17(d) of the Investment Companydd 940 (“Company Act”), and Rule 17d-1 thereun@ded Section 12(d)(1)(B)(1) of
the Company Act, and the payment of $11 millionlisgorgement and prejudgment interest and $5 miltica civil monetary
penalty. Gabelli Funds was also required to reaaimdependent distribution consultant to develgan and oversee distribution to
shareholders of the monies paid to the Commissiod to make certain other undertakings.

On January 12, 2009, Gabelli Fureddesd an administrative proceeding with the Consinis without admitting or denyil
the findings or allegations of the Commission, rdgay Section 19(a) of the Company Act and Rule-19aereunder by two closesthc
funds. Section 19(a) and Rule 1Baequire registered investment companies, wheningak distribution in the nature of a dividend fi
sources other than net investment income, to cqeaneously provide written statements to shareslthat adequately disclose the so
or sources of such distribution. While the two darsent annual statements and provided other mlste@ntaining this information, t
shareholders did not receive the notices requiyeRude 19at with any of the distributions that were madeZ6602 and 2003. As part of 1
settlement Gabelli Funds agreed to pay a civil nemyepenalty of $450,000 and to cease and desist frausing violations of Section 1¢
and Rule 19a-1. In connection with the settlemtret,Commission noted the remedial actions prelyawsdertaken by Gabelli Funds.

(f) — Reference is made the&ttule | hereto.

Item 3. Source @rdount of Funds or Other Consideration

Item 3 to Schedule 13D is amended, in pertinertt parfollows:

The Reporting Persons used an aggregate of appaitelin$49,118,162 to purchase the additional Seesiieported as
beneficially owned in Item 5 since the most rediimg on Schedule 13D. GAMCO and Gabelli Fundsduapproximately $19,574,495 and
$28,975,128, respectively, of funds that were mledithrough the accounts of certain of their inwestt advisory clients (and, in the case of
some of such accounts at GAMCO, may be throughohangs from client margin accounts) in order toghase the additional Securities for
such clients. Mario Gabelli used approximately $3%9 of funds of a private entity to purchase ttiditonal Securities reported by him.
MJG-IV used approximately $54,780 of funds of asate entity to purchase the additional Securitigorted by it.

Item 5. Interest3acurities Of The Issuer

Item 5 to Schedule 13D is amended, in pertinertt parfollows:

(a) The aggregate number of Securities to whighSlechedule 13D relates is 5,822,238 shares, reqmiag 7.08% of the
82,190,871 shares outstanding as reported in suiel's most recent Form 10-Q for the quarterlygebended September 30, 2010. The
Reporting Persons beneficially own those Securage®llows:

Name Shares of % of Class of
Common Stocl Common
GAMCO 3,073,23¢ 3.74%
Gabelli Funds 2,644,100 3.22%
GSlI 10,000 0.01%
Foundation 16,000 0.02%
Mario Gabelli 61,900 0.07%
MJG Associates 6,000 0.01%
GGCP 10,000 0.01%
MJIG-IV 1,000 0.00%

Mario Gabelli is deemed to have beneficial ownqrgifithe Securities owned beneficially by eachhef fioregoing
persons. GSIl is deemed to have beneficial owrnedfhthe Securities owned beneficially by GabellC&mpany. GBL and GGCP are
deemed to have beneficial ownership of the Seesridivned beneficially by each of the foregoing pessother than Mario Gabelli and the
Foundation.

(b) Each of the Reporting Persons and Covered Retsas the sole power to vote or direct the votesate power to
dispose or to direct the disposition of the Semsiteported for it, either for its own benefitfor the benefit of its investment clients or



partners, as the case may be, except that (i) GAMG@$3 not have the authority to vote 287,400 oféiperted shares, (ii)
Gabelli Funds has sole dispositive and voting pomidlt respect to the shares of the Issuer heldhbyFunds so long as the aggregate voting
interest of all joint filers does not exceed 25%hdir total voting interest in the Issuer andthat event, the Proxy Voting Committee of each
Fund shall respectively vote that Fund’s shar@¥atiany time, the Proxy Voting Committee of eatlth Fund may take and exercise in its
sole discretion the entire voting power with respgedhe shares held by such fund under specialuristances such as regulatory
considerations, and (iv) the power of Mario Gab@IBL, and GGCP is indirect with respect to Se@sibeneficially owned directly by other
Reporting Persons.

(c) Information with respect to all transactionghie Securities which were effected during the pagy days or since the
most recent filing on Schedule 13D, whichever $s)dy each of the Reporting Persons and Covemsdfeis set forth on Schedule I
annexed hereto and incorporated herein by reference

(e) Not applicable.
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Signature

After reasonable inquiry and to the best of my klealge and belief, | certify that the informatiort f&rth in this statement is trt
complete and correct.
Dated: December 29, 2010

GGCP, INC.

MARIO J. GABELLI

MJG ASSOCIATES, INC.
GABELLI FOUNDATION, INC.
MJG-IV LIMITED PARTNERSHIP

By: /s/ Douglas R. Jamieson
Douglas R. Jamieson
Attorney-in-Fact

GABELLI FUNDS, LLC

By: /s/ Bruce N. Alpert
Bruce N. Alpert
Chief Operating Officer — Gabelli Funds, LLC

GAMCO ASSET MANAGEMENT INC.
GAMCO INVESTORS, INC.
GABELLI SECURITIES, INC.

By: /s/ Douglas R. Jamieson
Douglas R. Jamieson
President & Chief Operating i€éf — GAMCO Investors, Inc.
President - GAMCO Asset Management Inc.
President — Gabelli Securities, Inc.

12




SCHEDULE |
Information with RespectErecutive
Officers and Directors of the Undersigned
Schedule | to Schedule 13D is amended, in pertiparit as follows:

The following sets forth as to each of the exeeutbificers and directors of the undersigned: hiswéahis business address; his pre
principal occupation or employment and the namacjpal business and address of any corporationtleer organization in which su
employment is conducted. Unless otherwise spekitiee principal employer of each such individlGAMCO Asset Management Ir
Gabelli Funds, LLC, Gabelli Securities, Inc., Gdib&lCompany, Inc., Teton Advisors, Inc., or GAMC@vestors, Inc., the business add

of each of which is One Corporate Center, Rye, Newk 10580, and each such individual identifieddvelis a citizen of the Unite
States. To the knowledge of the undersigned, duhie last five years, no such person has beeniaedvn a criminal proceeding (exclud
traffic violations or similar misdemeanors), and such person was a party to a civil proceeding qidicial or administrative body
competent jurisdiction as a result of which he wais subject to a judgment, decree or final oelgoining future violations of, or prohibitii

or mandating activities subject to, federal orestscurities law or finding any violation with respto such laws except as reported in Item Z
(d) and (e) of this Schedule 13
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GGCP, Inc.
Directors:

Mario J. Gabelli

Marc J. Gabelli

Matthew R. Gabelli

Charles C. Baum

Fredric V. Salerno

Officers:
Mario J. Gabelli

Marc J. Gabe
Michael G. Chieco

Silvio A. Berni
GGCP Holdings LLC
Members:

GGCP, Inc.

Mario J. Gabel

Chief Executive Officer of GGCP, Inc., and Chairnd&afhief Executive Officer of
GAMCO Investors, Inc.; Director/Trustee of all reigired investment companies advised

by Gabelli Funds, LLC.

Chairman of The LGL Group, Inc.
2525 Shader Road
Orlando, FL 32804

Vice President — Trading
Gabelli & Company, Inc.
One Corporate Center
Rye, NY 10580

Secretary & Treasurer
United Holdings Co., Inc.
2545 Wilkens Avenue
Baltimore, MD 2122:

Chairman; Former Vice Chairman and Chief FinanOifficer

Verizon Communications

Chief Executive Officer and Chirfestment Officer

Presiden
Vice President, Chief Finan@#iicer, Secretary

Vice President, Assistant Secretary and Controller

Manager and Member

Member

GAMCO Investors, Inc.
Directors:

Edwin L. Artzt

Raymond C. Avansino

Richard L. Bready

Mario J. Gabelli

Elisa M. Wilson

Former Chairman and Chief Executive Officer
Procter & Gamble Company

900 Adams Crossing

Cincinnati, OH 45202

Chairman & Chief Executive Officer
E.L. Wiegand Foundation

165 West Liberty Street

Reno, NV 89501

Chairman and Chief Executive Officer
Nortek, Inc.

50 Kennedy Plaza

Providence, Rl 02903

See above
Director

c¢/o GAMCO Investors, Inc.
One Corporate Center



Eugene R. McGrath

Robert S. Prather

Officers:
Mario J. Gabelli

Douglas R. Jamieson
Henry G. Van der Eb
Bruce N. Alpert
Jeffrey M. Farber
Christopher Michailof

GAMCO Asset Management Inc.
Directors:

Rye, NY 1058(

Former Chairman and Chief Executive Officer
Consolidated Edison, Inc.

4 Irving Place

New York, NY 10002

President & Chief Operating Officer
Gray Television, Inc.

4370 Peachtree Road, NE

Atlanta, GA 30319

Chairman and Chief Executive Officer
President and Chief Operating Officer
Senior Vice President

Senior Vice President

Executive Vice President and Chief Financial Office

Acting Secretan

Douglas R. Jamieson

Regina M. Pitaro

William S. Selby
Officers:

Mario J. Gabelli

Douglas R. Jamieson

Jeffrey M. Farber

Chistopher J. Michailoff

Gabelli Funds, LLC
Officers:

Chief Investment Officer — ValBertfolios

President

Chief Financial Officer

General Counsel and Secretary

Mario J. Gabelli
Bruce N. Alpert

Agnes Mullad

Teton Advisors, Inc.
Directors:

Chief Investment Officer — Value Portfolios

Executive Vice President and Cl@gferating Officer

President and Chief Operating Offi— Open End Fund Divisio

Howard F. Ward
Bruce N. Alpert
Nicholas F. Galluccio

Robert S. Zuccaro

Chairman
See above
Chief Executive Officer and President

Commonwealth Management Partners, LLLP
140 Greenwich Avenue



Officers:
Howard F. Ward
Nicholas F. Galluccio
Jeffrey M. Farber
Christopher J. Michailc

Gabelli Secuirities, Inc.

Greenwich, CT 06430

See above
See above
Chief Financial Officer

Acting Secretan

Directors:

Robert W. Blake

Douglas G. DeVivo

Douglas R. Jamieson

Officers:
Douglas R. Jamieson
Christopher J. Michailoff
Jeffrey M. Farbi

Gabelli & Company, Inc.
Directors:

President of W. R. Blake & Soms.. |
196-20 Northern Boulevard
Flushing, NY 11358

General Partner of ALCE PartnkerB.

One First Street, Suite 16
Los Altos, CA 94022

President

See above
Secretary

Chief Financial Officel

James G. Webster, Il

Irene Smolicz

Officers:
James G. Webster, Il

Bruce N. Alpert
Diane M. LaPointe

Douglas R. Jamieson

Gabelli Foundation, Inc.
Officers:

Chairman & Interim President

Senior Trader
Gabelli & Company, Inc.

See Above
Vice President - Mutual Funds
Treasurer

Secretary

Mario J. Gabelli

Elisa M. Wilso

MJG-IV Limited Partnership
Officers:

Chairman, Trus&€hief Investment Officer

Presiden



Mario J. Gabe

General Partne
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SCHEDULE
INFORMATION WITH RESPEC O
TRANSACTIONS EFFECTED DURING THEABT SIXTY DAYS OR
SINCE THE MOST RECENT FILING ON HEDULE 13D (1)
SHARES PURCHASED AVERAGE
DATE SOL-) PRICE(2

COMMON STOCK-NATIONAL FUEL GAS COMPANY

GAMCO ASSET MANAGEMENT INC

12/28/10 3,000 64.183:
12/28/10 - 64.333.
12/27/10 3,000 64.366:
12/27/10 3,- 64.221
12/22/10 2,500 64.451¢
12/22/10 4,700 64.464!
12/21/10 4,- 64.253.
12/21/10 600 64.194:
12/21/10 9,000 64.253:
12/20/10 - *DO
12/16/10 (- 63.700!
12/16/10 1,- 63.488!
12/16/10 700  63.714:
12/16/10 3,000 63.569:
12/15/10 150 64.410(
12/15/10 - 64.423.
12/14/10 1,000 64.343:
12/14/10 500 64.478(
12/14/10 1,- 65.435!
12/10/10 14,000 65.134:
12/10/10 - 65.034
12/09/10 - 64.215!
12/09/10 6,000 64.604
12/09/10 8,200 64.5831
12/08/10 3,000 64.956¢
12/08/10 10,000  65.048¢
12/08/10 3,000 65.054:
12/07/10 300  64.480(
12/07/10 1,100 64.560:
12/06/10 - *DO
12/06/10 100  64.549¢
12/03/10 300 66.100(
12/03/10 200 64.739¢
12/02/10 200  65.483¢
12/02/10 9,900 65.483¢
12/01/10 3, 65.004
11/30/10 3, 63.104
11/30/10 - *DO
11/30/10 - 63.295!
11/30/10 2,000 63.366¢
11/29/10 200  62.180(
11/29/10 200 62.163(
11/24/10 300 62.985!
11/22/10 (- 63.563.
11/22/10 2, 62.733!
11/22/10 1,000  63.452(
11/19/10 200 62.968:
11/16/10 (- 60.680!
11/15/10 300 62.660(
11/15/10 - *DO
11/11/10 - 61.682!
11/09/10 2, 60.788:
11/09/10 5,000 59.031:
11/08/10 *DlI

11/08/10 48,300 *DI
11/05/10 4,- *DO



11/05/10 48,- CXLDI

11/05/10 48,300 *DI
11/05/10 3, 57.347
11/03/10 300 56.668!
11/01/10 2,400  55.931°
10/29/10 - *DO
10/29/10 1,- *DO
10/29/10 1,300 55.268:
GABELLI SECURITIES, INC
12/01/10 1,- 64.634
12/01/10 500 64.634(
GABELLI ASSOCIATES LIMITEL
11/11/10 - 62.050!
GABELLI ASSOCIATES FUNI
11/11/10 - 62.050!

MJG ASSOCIATES, INC
GABELLI FUND, LDC
11/09/10 1,- 60.125!
GABELLI FUNDS, LLC.
GABELLI VALUE FUND

12/14/10 1,000 64.308(
11/09/10 1,000  60.630(
GABELLI UTILITY TRUST
11/15/10 3, 62.612
GABELLI UTILITY FUND
12/28/10 15,000 64.403¢
12/22/10 5,000 64.694¢
12/21/10 5,000 64.265:
12/20/10 15,000 63.880(
12/17/10 5000 63.727:
12/16/10 5000 63.635¢
12/10/10 10,000  65.041¢
12/08/10 6,700  65.031¢
12/07/10 5,000 64.378(
12/03/10 3,300 64.797¢
12/02/10 15,000 65.472¢
11/04/10 10,000 57.945
11/02/10 20,000  56.855¢
GAMCO STRATEGIC VALUE
12/27/10 1,000 64.399(
10/29/10 2,000 54.989(
GABELLI SMALL CAP GROWTH FUNL
12/28/10 10,000 64.346:
GABELLI EQUITY INCOME FUNLC
12/22/10 15,000 64.619:
GABELLI ASSET FUNL
12/20/10 10,000  63.919(
12/17/10 100  63.360(
11/30/10 *DO
10/29/10 10,000  55.325¢
GABELLI CAPITAL ASSET FUNL
12/15/10 7,500 64.254!
12/14/10 5000 65.105
GABELLI ABC FUND
12/14/10 5,000 64.380(

(1) UNLESS OTHERWISE INDICATED, ALL TRANSACTIONS WRE EFFECTEL
ON THE NYSE

(2) PRICE EXCLUDES COMMISSION

(*) RESULTS IN CHANGE OF DISPOSITIVE POWER AND BENHECIAL OWNERSHIP.
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