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Item 1.01    Entry into a Material Definitive Agreement
        As of October 11, 2004, National Fuel Gas Company (the “Company”) designated James A. Beck, President of Seneca Resources Corporation, the Company’s exploration and production subsidiary, as a participant in the Company’s Executive Life Insurance Plan. Under the plan, the Company may pay an insurance carrier up to $15,000 per year for one or more life insurance policies selected and owned by a participant in the plan. Participants in the plan are officers of the Company or its subsidiaries, age 50 or older, designated by the Chief Executive Officer. Annual payments by the Company under the plan will be taxable compensation to the participant and will terminate upon termination of the participant’s employment with the Company or its subsidiaries.
Item 1.02    Termination of a Material Definitive Agreement
        On November 11, 2004, the Company and Mr. Beck terminated by mutual agreement their Split Dollar Insurance Agreement, dated March 6, 2000. Pursuant to Item 601(b)(10)(iii)(A) of Regulation S-K, the Company had deemed the Split Dollar Insurance Agreement a material management contract. The parties terminated the agreement as a result of changes in the law effected by the Sarbanes-Oxley Act of 2002. The Company had not advanced any premiums under the agreement since enactment of that act.
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