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UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

In the Matter of TENTH
CERTIFICATE

NATIONAL FUEL GAS COMPANY PURSUANT TO

HORIZON ENERGY DEVELOPMENT, INC. RULE 24

HORIZON ENERGY HOLDINGS, INC.
and its subsidiaries

File No. 70-9959
(Public Utility Holding Company Act of 193¢

THIS IS TO CERTIFY, pursuant to Rule 24atthertain transactions proposed by National Fie Gompany (“National”), its subsidiary,
Horizon Energy Development, Inc. (“Horizon"), Hooiz's subsidiary, Horizon Energy Holdings, Inc. ("Himgs”), and Holding’s subsidiaries
(“Intermediate Subsidiaries”), in their Applicatideclaration on Form U-1, as amended (File No. 9899, have been carried out in
accordance with the terms and conditions of saidlidation-Declaration and the Order (HCAR No. 36487, dated December 31, 2001) of
Securities and Exchange Commission (the “Commissiwith respect thereto, and that the following infatian for the quarter ended June
2004 is herein provided:

1) A general description of the Development Activit®fHorizon or any Intermediate Subsidiary durihg tjuarter and of any exen
wholesale generator or foreign utility company iniehh National has acquired, directly or indirecy, ownership interest during the
quarter:

Horizon and Intermediate Subsidiaries engagedctijrer indirectly, in one or more of the followiridevelopment Activities during the
guarter: due diligence and design review; markediss; preliminary engineering; site inspectioregaration of bid proposals, including

posting of bid bonds; application for required pisrand/or regulatory approvals; acquisition o siptions and options on other necessary

rights; negotiation and execution of contractuahogtments with owners of existing facilities, eguient vendors, construction firms,
power purchasers, thermal “hosts,” fuel supplierd ather project contractors; discussion of finagapportunities with lenders and other
third-party investors; and such other preliminary adgagias may be require

During the quarter, Horizon, through Intermediatd$Sdiaries, continued to hold ownership inter@stSofia Energy EAD and Montene
Energia s.r.l. Each of these entities is pursuipgwaer generation project — Sofia Energy EAD in anglund the city of Sofia, Bulgaria,
and Montenero Energia s.r.l in the Molise regioritalfy near the town of Montenero di Bisacc

2) Information on Project Services (administrativegigting, technical and management services) pe€dmhring the quarte

Company Company Receiving At Cost or Fair

Providing Service Service Type of Service Total Charges* Market Value

Horizon Horizon Energy Technical and $29,356! Fair market value
Development, s.r.o. management services

Horizon Energy Horizon Administrative $29,9311 Fair market value
Development, s.r.o. services
Horizon Energy United Energy, a.s. Administrative and $222,493 Fair market value
Development, s.r.o. operating services
United Energy, a.s. Teplarna Liberec, a.s. Administrative and $115,096 Fair market value
w i r!._:b._.!;,‘l’_"';i.l_.!,:_:' CL 1] @uaae 302004 the

1 Represents amounts accrued during quarter. Undes tef agreements, billings are submitted on amahasis at the end of t
year.

3) Information regarding new Intermediate Sdiasies:
No new Intermediate Subsidiaries were distadd or acquired during the quarter.

4) Amount ofany Guarantee issued by Horizon or any Interme@atesidiary that is not exempt under Rule 45(fRole 52:
Neither Horizon nor any Intermediate Sulssidissued any such Guarantee during the quarter.

5) Horizon financial statemen



Horizon’s balance sheet at June 30, 2004 is atthabd=xhibit 1, and Horizon’s income statementlierquarter ended
June 30, 2004 is attached as Exhib

IN WITNESS WHEREOF, the undersigned comeatiave caused this Certificate to be executedlthisd 7™ day of August, 2004.

NATIONAL FUEL GAS COMPANY

By: /s/ R. J. Tanski
R. J. Tanski
Treasure

HORIZON ENERGY DEVELOPMENT, INC.
By: /s/ R. J. Tanski
R. J. Tanski
Secretary and Treasu
HORIZON ENERGY HOLDINGS, INC.
By: /s/ R. J. Tanski

R. J. Tanski
Secretary and Treasu



Exhibit 1

HORIZON ENERGY DEVELOPMENT, INC.
BALANCE SHEET

ASSETS

Property Plant & Equipmet
Property Plant & Equipmel
Accumulated D, D & £

(Unaudited)

At June 30, 2004

$393,183,00
(171,507,95)

Net Property, Plant & Equipme 221,675,04
Current Assets
Cash and Temporary Cash Investm: 40,029,14
Notes Receivab-Intercompany 300,00
Receivable- Net 5,079,71.
Accounts Receivak-Intercompany 22,72t
Unbilled Utility Revenue 111,93¢
Materials/Supplie- Average Cos 3,286,97!
Prepayment 207,51
Current Asset 49,038,00
Other Asset: 298,58«
Total Asset: $271,011,63
CAPITALIZATION & LIABILITIES
Capitalization:
Capital Stock of Subsidiarit $ 4,75
Paid in Capita 38,245,59
Earnings Reinvested in Busint (10,228,78)
Accumulated Other Comprehensive Incc 30,125,98
Total Common Stock Equil 58,147,54
Lonc-Term Debt Net of Current Portic 5,971,48!
Notes Payabl- Intercompany- Long Term 89,770,00
Total Capitalizatior 153,889,03
Minority Interest in Foreign Subsidiari 37,350,51
Liabilities:
Notes Payabl- Intercompan) 34,400,00
Long Term Debt Due Curre 4,777,19:
Accounts Payabl- Other 12,121,07
Accounts Payabl- Intercompany 2,031,31
Other Accruals & Current Liabilitie 5,168,01.
Total Current Liabilities 58,497,59
Deferred Credits
Accumulated Deferred Income T 18,199,40
Other Deferred Cred 3,075,10!
Total Deferred Credit 21,274,50.
Total Capitalization & Liabilities $271,011,63




Exhibit 2

HORIZON ENERGY DEVELOPMENT, INC.

INCOME STATEMENT
(Unaudited)
Three Months Ended
June 30, 2004
Operating Revenus
Operating Revent $22,122,39
Operating Expense
Fuel Used in Heat and Electric Genera: 12,918,53
Operation and Maintenance Expen 6,695,12!
Property, Franchise & Other Tax 708,30’
Depreciation, Depletion & Amortizatic 3,752,76!
Operating Expense 24,074,74
Operating Los: (1,952,34)
Other Income 1,283,42.
Interest Charge 1,741,28!
Net Loss Before Income Tax (2,410,20)
Income Taxe:- Current (1,180,60)
Income Taxe:- Deferred 674,59!
(506,00
Minority Interest in Foreign Subsidiari 292,23t

Net Loss ($1,611,96)




