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Item 4. Changes in Registrant’s Certifying Accountant.
The Audit Committee of the Board of Directors of Myers Industries, Inc. (the “Company”) has determined to engage Ernst & Young LLP to serve as the Company’s independent accountants for 2002, replacing Arthur Andersen LLP (“Andersen”). The appointment of Ernst & Young LLP was made after consideration by the Audit Committee and management of the Company and concludes a thorough and deliberate evaluation.
Andersen’s reports on the Company’s consolidated financial statements for each of the two most recent fiscal years did not contain an adverse opinion or disclaimer of opinion, nor were they qualified or modified as to uncertainty, audit scope or accounting principles.
In connection with its audits for the Company’s two most recent fiscal years and the subsequent interim period, there have been no disagreements between the Company and Andersen on any matter of accounting principles and practices, financial statement disclosure or auditing scope or procedure, which disagreements, if not resolved to Andersen’s satisfaction, would have caused Andersen to make reference to the subject matter of the disagreement in connection with its report on the Company’s consolidated financial statements for such years.
During the Company’s two most recent fiscal years and through June 13, 2002, there have been no reportable events as defined in Item 304(a)(1)(v) of Regulation S-K.
The Company has requested Andersen to furnish it with a letter addressed to the Securities and Exchange Commission stating whether it agrees with the above statements made by the Company. A copy of the letter, dated June 13, 2002, is filed as Exhibit 16.1 to this Current Report on Form 8-K.
During the Company’s two most recent fiscal years and through June 13, 2002, the Company did not consult Ernst & Young LLP with respect to the application of accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that might be rendered on the Company’s consolidated financial statements, or any other matters or reportable events listed in Items 304(a)(2)(i) and (ii) of Regulation S-K.
  


 
Item 7. Financial Statements, Pro Forma Financial Statements and Exhibits
     (c)  Exhibits. 
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16.1
 
Letter of Arthur Andersen LLP regarding change in certifying accountant.








99.1
 
Press Release dated June 13, 2002.
  


 
SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

 
 
 
Dated: June 13, 2002
 
Myers Industries, Inc.
 

 
 
By: /s/ Gregory J. Stodnick
 
 
Vice President - Finance
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EXHIBIT 16.1
[Arthur Andersen LLP Letterhead]
June 13, 2002
Office of the Chief Accountant
Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20549
Dear Sir or Madam:
We have read Item 4 included in the Form 8-K dated June 13, 2002 of Myers Industries, Inc. to be filed with the Securities and Exchange Commission and are in agreement with the statements contained therein.
Very truly yours,
/s/ Arthur Andersen LLP
Arthur Andersen LLP
cc:  Mr. Gregory J. Stodnick


 

EXHIBIT 99.1
PRESS RELEASE DATED JUNE 13, 2002
MYERS INDUSTRIES APPOINTS ERNST & YOUNG LLP
AS INDEPENDENT ACCOUNTANTS
FOR IMMEDIATE RELEASE: June 13, 2002, Akron, Ohio— Myers Industries, Inc. (NYSE: MYE) today announced that the Audit Committee of its Board of Directors has selected Ernst & Young LLP as the Company’s independent accountants, replacing Arthur Andersen LLP.
“We believe the depth of Ernst & Young’s experience will best-serve our needs,” said Stephen E. Myers, president and chief executive officer. “We look forward to beginning our relationship with them.”
The appointment of Ernst & Young was made after consideration by the Audit Committee and management of the Company and concludes a thorough deliberation and evaluation. The decision to change auditors was not the result of any disagreement between Myers Industries and Arthur Andersen on any matter of accounting principles or practice, financial statement disclosure, or auditing scope or procedure.
“We appreciate the professional services that Arthur Andersen provided to Myers Industries throughout their more than 30 years as our independent auditors,” Myers said. “We regret the events of the last several months which have so needlessly harmed many fine Andersen employees.”
Myers Industries, Inc. is an international manufacturer of polymer products for industrial, agricultural, automotive, commercial, and consumer markets. The Company is also the largest wholesale distributor of tools, equipment, and supplies for the tire, wheel, and undervehicle service industry in the U.S. Myers has 25 manufacturing facilities in North America and Europe, 43 domestic and five international distribution branches, more than 20,000 products, and nearly 4,100 employees. Visit http://www.myersind.com to learn more.
—END—


