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MASCO CORP /DE/

FORM 8-K

(Unscheduled Material Events)

Filed 9/13/1999 For Period Ending 8/31/1999

Address 21001 VAN BORN RD
TAYLOR, Michigan 48180
Telephone 313-274-7400
CIK 0000062996
Industry Furniture & Fixtures
Sector Consumer Cyclical
Fiscal Year 12/31
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200
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ITEM 2. OTHER EVENTS.

On August 31, 1999, Masco Corporation, a Delawarparation ("Masco") announced the acquisitionieé tompanies. The acquisitions
were all privately negotiated transactions andstiters included private individuals, private tajshvestment management funds and
institutions. There is no relationship between ahthe sellers and Masco or any of Masco's aféagny director or officer of Masco or any
associate of any director or officer of Masco.

The Arrow Fastener Company was acquired by Masciutnl6, 1999. Inrecon, L.L.C. was acquired by &tasn August 12, 1999. Superia
Radiatoren, N.V. was acquired by Masco on Julyl3@9.

Both Behr Process Corporation and Mill's Pride,.B,lwhich are being accounted for on a "poolinqtdrests” basis, were acquired by
Masco on August 31, 1999.

A portion of the funds to complete the transacticasie from Masco's working capital and a portios ¥iganced through Masco's existing
credit agreement with Morgan Guaranty Trust Compariyew York, as agent.

A more complete description of the companies aegus included in the August 31, 1999 press relemsepy of which is attached hereto as
Exhibit 99, announcing the above-named transactions

ITEM 7.EXHIBITS

Exhibit 99. Press Release dated August 31, 1999.



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned, hereunto duly authorized.

MASCO CORPORATION

By: /s/ John Leekl ey

John Leekl ey
Seni or Vice President and
General Counsel

Dat e: September 13, 1999
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EXHIBIT 99
FOR IMMEDIATE RELEASE Contact:

Samuel Cypert
313-792-6646

MASCO CORPORATION ANNOUNCESTHE ACQUISITION OF FIVE COMPANIESWITH COMBINED
ANNUAL SALESIN EXCESSOF $1.5BILLION FOR APPROXIMATELY $3.8BILLION
INCLUDING CASH AND STOCK

Taylor, Michigan (September 1, 1999)--Masco Corfora(NYSE: MAS) today announced that it has acegiifive home improvement and
building products companies with combined annudliZ®99 sales anticipated to be in excess of $1librbiThe acquisition cost of the five
companies approximates $3.8 billion including castsumed debt and approximately 106 million shaf&asco common stock.

The companies are:

- Arrow Fastener Company, a Saddle Brook, New yebased manufacturer of manual and electric stgpfetackers and staples, glue guns
and supplies and other hand tools that are saidrisumers and commercial contractors primarilyughohome centers, mass merchants and
specialized retailers.

- Behr Process Corporation, a Santa Ana, Califdpaised manufacturer of premium architectural cgatimcluding stains, varnishes and
paints that are sold primarily to the do-it-youfsehrket through major home centers and otherlestai

- Inrecon, L.L.C., a Birmingham, Michigan-based gamy specializing in the repair, remodeling andor@gion of residential, commercial
and institutional facilities damaged by fire, windater and storms. Primary customers are local le@mers, large retail chains, restaurants,
hotels, schools, hospitals, churches, nursing h@andsnunicipalities. Commercial customers ofterude Inrecon in their disaster plans as a
key supplier of restoration and repair services.

- Mill's Pride, L.L.P, a West Palm Beach, Floridasbd manufacturer of ready-to-assemble and assgkitdben and bath cabinetry and a
leading manufacturer of bath vanities, home offimekstations and entertainment centers, storagiugts, bookcases and kitchen utility
products that are sold through home centers arat athss merchani
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- Superia Radiatoren, N.V., a Zedelgem, Belgiumebasanufacturer of standard plate radiators. Thigiad of Superia complements the
Company's existing radiator and hydronic heatirgiesy manufacturing capabilities and enables Masodfér a full range of radiators to
customers in Europe.

Based on present economic trends, the Companybslibat each of these acquisitions will be acoedth Masco's earnings per share next
year.

Masco will incur after-tax charges of approximat®h20 million in the third quarter of 1999 to refleon-recurring costs related to the
acquisition of these companies.

Certain of the transactions have been completeal ‘pooling-of-interests” basis, which will requiesstatement of Masco's previously
reported results. Masco also announced that pritire completion of these transactions, it hasmded its share repurchase program, as
required by accounting rules related to "poolingrtérests" transactions.

Masco Chairman Richard A. Manoogian commented, §&l@mpanies are all recognized leaders in theketsaand will enable Masco to
further broaden its product offerings. We beligwve anticipated continued high rate of growth okthéine companies should increase Mas
rate of internal growth in the future. We are defegl that they have decided to join the Masco fawfilcompanies.”

Masco Corporation is one of the world's leading ufacturers of faucets, cabinets, locks and oth@ndiname consumer products for home
improvement and building markets.

Statements in this press release may include nddewvard-looking statements regarding Masco'sriuiales and earnings growth potential.
Actual results may vary materially because of exdkfactors such as interest rate fluctuationsnghka in consumer spending and other fa
over which management has no control. Additionfdrimation about our products, markets and conditievhich could affect our future
performance, is contained in the Company's filimgh the Securities and Exchange Commission.
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