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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

THE MANITOWOC COMPANY, INC.
Consolidated Statements of Operations
For the Three Months Ended March 31, 2012 and 2011
(Unaudited)
(In millions, except per-share and average sharesath)

Three Months Ended

March 31,
2012 2011

Net sales $ 860.1 $ 732.%
Costs and expense

Cost of sale: 653.¢ 551.%

Engineering, selling and administrative exper 148.¢ 140.z

Restructuring expens 0.€ 0.8

Amortization expens 9.€ 9.7

Other — 0.1

Total operating costs and expen 812.F 702.F

Earnings (loss) from operatio 47.€ 29.7
Other income (expense:!

Amortization of deferred financing fe (2.0 (3.9

Interest expens (33.0 (39.9

Loss on debt extinguishme — (3.6)

Other income (expense), r (1.7) 0.8

Total other income (expense (36.7) (45.5)

Earnings (loss) from continuing operations befapes on incom 10.¢ (15.8)
Provision (benefit) for taxes on incor 12.4 1.4
Earnings (loss) from continuing operatic (1.5 (17.2)
Discontinued operation
Earnings (loss) from discontinued operations, fiégt@ame taxes of ($0.1) and ($1.7), respectiy 0.3 (2.7)
Gain (loss) on sale of discontinued operationsph@icome taxes of $0.0 and $29.7, respecti — (33.9)
Net earnings (loss (1.8 (563.9
Less: Net loss attributable to noncontrolling ieter net of income taxe (1.9 (0.9
Net earnings (loss) attributable to Manitow $ 01 $ (52.9)
Amounts attributable to the Manitowoc common shale¢rs:
Earnings (loss) from continuing operatic $ 04 % (16.9)
Earnings (loss) from discontinued operations, fi@@me taxe: (0.3 (2.7
Loss on sale of discontinued operations, net arime taxe: — (33.4)
Net earnings (loss) attributable to Manitov $ 01 $ (52.9
Basic earnings (loss) per common sh
Earnings (loss) from continuing operations attritilé to Manitowoc common sharehold $ 0.0C $ (0.12)
Earnings (loss) from discontinued operations aiteble to Manitowoc common sharehold (0.00) (0.02)
Loss on sale of discontinued operations, net ajrime taxe: — (0.2¢6)
Earnings (loss) per share attributable to Manitosmmmon shareholde $ 0.0C $ (0.40)
Diluted earnings (loss) per common shi
Earnings (loss) from continuing operations attritilé to Manitowoc common sharehold $ 0.0C $ (0.12)
Earnings (loss) from discontinued operations aiteble to Manitowoc common sharehold (0.00) (0.02)
Loss on sale of discontinued operations, net ajrime taxe: — (0.2¢6)
Earnings (loss) per share attributable to Manitow@mmmon shareholde $ 0.0C $ (0.40
Weighted average shares outstan— basic 130,550,68 130,448,11
Weighted average shares outstan— diluted 133,681,77 130,448,11

The accompanying notes are an integral part oktfinancial statements.






THE MANITOWOC COMPANY, INC.
Consolidated Statements of Comprehensive Income
For the Three Months Ended March 31, 2012 and 2011

(Unaudited)
(In millions)
Three Months Ended
March 31,
2012 2011
Net earnings (loss $ 1.8 $ (53.9)
Other comprehensive income (loss), net of
Derivative instrument fair market value adjustmeret, of income taxes of $1.4 and $1.6,
respectively 3.1 4.9
Foreign currency translation adjustme 16.5 33.t
Total other comprehensive income (loss), net o 19.€ 38.4
Comprehensive income (los 17.¢ (14.9
Comprehensive income (loss) attributable to nomredlitg interest (1.9 (0.9
Comprehensive income (loss) attributable to Manito $ 19.7 $ 14.9

The accompanying notes are an integral part oktfiancial statements.
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THE MANITOWOC COMPANY, INC.
Consolidated Balance Sheets
As of March 31, 2012 and December 31, 2011
(Unaudited)
(In millions, except share data)

Assets

Current Assets

Cash and cash equivalel
Marketable securitie
Restricted cas

Accounts receivable, less allowances of $14.3 drag$ respectivel

Inventories— net
Deferred income taxe
Other current asse
Total current asse

Property, plant and equipmeé— net
Goodwill

Other intangible asse— net

Other noi-current assel

Total asset

Liabilities and Equity

Current Liabilities:

Accounts payable and accrued expet

Current portion of lon-term debt and shc¢-term borrowings
Product warrantie

Customer advance

Product liabilities

Total current liabilities

Non-Current Liabilities:

Long-term debt

Deferred income taxe

Pension obligation

Postretirement health and other benefit obligat
Long-term deferred revent

Other noi-current liabilities

Total nor-current liabilities

Commitments and contingencies (Note

Total Equity:

Common stock (300,000,000 shares authorized, 16228 shares issued, 132,226,732 and

131,884,765 shares outstanding, respecti\
Additional paic-in capital
Accumulated other comprehensive income (li
Retained earning

Treasury stock, at cost (30,949,196 and 31,291shé8es, respectivel

Total Manitowoc stockholde’ equity
Noncontrolling interes
Total equity

Total liabilities and equit

The accompanying notes are an integral part oktfinancial statements.

March 31, December 31
2012 2011
$ 70.8 % 68.€
2.7 2.7
7.1 7.2
319.2 297.C
777.1 668.7
119.: 117.¢
98.4 77.€
1,394.¢ 1,239.¢
562.¢ 568.2
1,168.¢ 1,164.¢
846.4 851.¢
143.C 140.€
$ 4115., $ 3,965.;
$ 850.f $ 869.¢
99.2 79.1
94 .4 93.¢
27.1 35.1
27.€ 26.E
1,099.: 1,104.¢
1,944.: 1,810.¢
215.¢ 215.¢
89.7 90.€
60.4 59.¢
32.¢ 34.z
175.¢ 175.¢
2,518.¢ 2,387.:
14 14
476.5 470.¢
5.C (15.0)
113.7 113.€
(87.0) (87.4)
509.¢ 483.£
(11.€) (9.9
497.¢ 473.F
$ 4115., $ 3,965.:




THE MANITOWOC COMPANY, INC.
Consolidated Statements of Cash Flows
For the Three Months Ended March 31, 2012 and 2011
(Unaudited)
(In millions)

Cash Flows from Operation
Net earnings (loss
Adjustments to reconcile net earnings (loss) ttqasvided by (used for) operating activities of
continuing operation:
Discontinued operations, net of income ta
Depreciatior
Amortization of intangible asse
Deferred income taxe
Loss (gain) on sale of property, plant and equigr
Restructuring expens
Amortization of deferred financing fe
Loss on debt extinguishme
Loss on sale of discontinued operati
Other
Changes in operating assets and liabilities, exctudffects of business acquisitions and
divestitures
Accounts receivabl
Inventories
Other asset
Accounts payabl
Accrued expenses and other liabilit
Net cash provided by (used for) operating actigité continuing operatior
Net cash provided by (used for) operating actigité discontinued operatiol
Net cash provided by (used for) operating actisi

Cash Flows from Investing

Capital expenditure

Restricted cas

Proceeds from sale of busine

Proceeds from sale of property, plant and equipt
Net cash provided by (used for) investing actigi

Cash Flows from Financint
Proceeds from revolving credit facili
(Payments on) lor-term debi
Proceeds from lor-term deb
(Payments on) notes financi
Debt issuance cos
Exercises of stock options, including windfall taenefits
Net cash provided by (used for) financing actigti# continuing operatior

Effect of exchange rate changes on ¢

Net increase (decrease) in cash and cash equis
Balance at beginning of peric

Balance at end of peric
The accompanying notes are an integral part oktfinancial statements.

5

Three Months Ended

March 31,
2012 2011

(1.8 $ (53.9)
0.3 2.7
17.¢ 22.2
9.€ 9.7
(1.6) (3.9
0.4 (0.2)
0.€ 0.8
2.C 34
— 3.€
— 334
5.C 3.5
(18.6) (63.1)
(100.6) (108.9)
(20.6) 15.¢
6.9 53.2
(29.1) (56.0)
(129.6) (136.1)
(0.9) (18.2)
(129.9) (154.7)
(14.2) (7.6)
0.1 (0.4)
— 143.¢
— 0.8
(14.1) 136.
147.¢ 112.C
(26.7) (135.7)
34.z 29.7
(11.5) (0.7)
(0.2) —
1.2 0.7
145.C 6.C
1.2 0.€
2.2 (11.9
68.€ 83.7
70.6 $ 72.4




THE MANITOWOC COMPANY, INC.
Notes to Unaudited Consolidated Financial Statemesat
For the Three Months Ended March 31, 2012 and 2011

1. Accounting Policies

In the opinion of management, the accompanying ditea consolidated financial statements contaiadjistments necessary for a fair
statement of the results of operations and compthe income for the three months ended March 8122nd 2011, the cash flows for the
same three-month periods, and the financial pos@idVarch 31, 2012, and except as otherwise digcusuch adjustments consist of only
those of a normal recurring nature. The interisutis are not necessarily indicative of resultsafdull year and do not contain information
included in the compang’annual consolidated financial statements andsrfotehe year ended December 31, 2011. The coiasetl balanc
sheet as of December 31, 2011 was derived fromexutinancial statements, but does not includeiatilosures required by accounting
principles generally accepted in the United StafeSmerica. It is suggested that these finanditiesnents be read in conjunction with the
financial statements and the notes thereto inclii¢te company’s latest annual report on Form 10-K

All dollar amounts, except share and per share atspare in millions of dollars throughout the &bincluded in these notes unless other
indicated.

Certain prior period amounts have been reclassifiesbnform to current presentation.

2. Discontinued Operations

On December 15, 2010, the company announced thefirdtive agreement had been reached to divegyiser/Warren and Kysor/Warren
Mexico (collectively “Kysor/Warren”) businesses, iath manufacture frozen, medium temperature anceldedisplay merchandisers,
mechanical refrigeration systems and remote mechband electrical houses to Lennox Internatioaabpproximately $145 million,
including a preliminary working capital adjustmefithe transaction subsequently closed on JanuargQiid, resulting in a $34.6 million loss
on sale, primarily consisting of $29.9 million otbme tax expense, and the net proceeds wereapag tlown outstanding debt. On July 1,
2011, the company made a payment to Lennox Intemetof $2.4 million as the final working capitdjustment under the sale agreement.
The results of these operations have been clasdsifieliscontinued operations.

The following selected financial data of the Ky$dafrren businesses, primarily consisting of admiatiste costs, for the three months ended
March 31, 2012 and 2011 is presented for infornmatipurposes only and does not necessarily reflbat the results of operations would
have been had the businesses operated as a staedeatity. There was no general corporate expanisgerest expense allocated to
discontinued operations for this business durirgpériods presented.

Three Months Ended

March 31,
(in millions) 2012 2011
Net sales $ — ¢ 3.3
Pretax earnings (loss) from discontinued opere $ 0.1)) $ (4.0)
Provision (benefit) for taxes on earnir — (1.€)
Net earnings (loss) from discontinued opera $ 0.0 $ 2.9

The following selected financial data of varioubartbusinesses disposed of prior to 2012, primadhsisting of administrative costs, for the
three months ended March 31, 2012 and 2011 is peéor informational purposes only and does maessarily reflect what the results of

operations would have been had the businessestegema stand-alone entity. There was no geoerpbrate expense or interest expense

allocated to discontinued operations for theserassies during the periods presented.

Three Months Ended

March 31,
(in millions) 2012 2011
Net sales $ — $ —
Pretax earnings (loss) from discontinued opere $ 0.9 $ (0.9
Provision (benefit) for taxes on earnir (0.7) (0.2)
Net earnings (loss) from discontinued opera $ 0.2 $ 0.9




3. Fair Value of Financial Instruments

The following tables set forth the company’s finahassets and liabilities that were accountedafdair value on a recurring basis as of
March 31, 2012 and December 31, 2011 by level withé fair value hierarchy. Financial assets aailities are classified in their entirety
based on the lowest level of input that is sigaificto the fair value measurement.

Fair Value as of March 31, 201
(in millions) Level 1 Level 2 Level 3 Total

Current Assets:

Foreign currency exchange contre $ — 8 1€ $ — 8 1.
Marketable securitie 2.7 — — 2.7
Total current assets at fair value $ 27 $ 1€ $ — $ 3

Non-Current Assets:
Interest rate cap contrac $ — 8 01 $ — 8 0.1
Total non-current assets at fair value $ — 3 01 $ — $ 0.1

Current Liabilities:

Foreign currency exchange contre $ — $ 34 % — $ 3.4
Forward commodity contrac — 1.€ — 1.€
Interest rate swap contras — 7.2 — 7.2
Total current liabilities at fair value $ — $ 122 $ — $ 12.2

Non-current Liabilities:

Interest rate swap contras $ — 3 32 $ — $ 3.2

Total non-current liabilities at fair value $ — $ 3.2 $ — $ 3.2
Fair Value as of December 31, 201

(in millions) Level 1 Level 2 Level 3 Total
Current Assets:

Foreign currency exchange contre $ — 8 08 $ — 8 £

Marketable securitie 2.7 — — 2.7
Total current assets at fair value $ 27 % 08 $ — 3 3.5
Non-current Assets:

Interest rate swap contras $ — 8 05 $ — 8 0.5

Interest rate cap contrac — 0.3 — 0.3
Total non-current assets at fair value $ — 3 0.8 $ — $ 0.8
Current Liabilities:

Foreign currency exchange contre $ — 3 6.7 $ — $ 6.7

Forward commodity contrac — 2.4 — 2.4
Total current liabilities at fair value $ — 3 91 $ — 3 9.1
Non-current Liabilities:

Interest rate swap contras $ — $ 9.5 $ — $ 9.5
Total non-current liabilities at fair value $ — $ 95 $ — $ 9.t

The fair value of the company’s 7.125% Senior Naoligs 2013 was approximately $150.2 million and $84illion at March 31, 2012 and
December 31, 2011, respectively. The fair valuthefcompanys 9.50% Senior Notes due 2018 was approximatel$.$44illion and $434.i
million at March 31, 2012 and December 31, 2014peetively. The fair value of the company’s 8.50&hi8r
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Notes due 2020 was $663.3 million and $634.9 nmilad March 31, 2012 and December 31, 2011, resadetiThe fair values of th
company’s term loans under the previous and S&redit Facility were as follows at March 31, 201#ldecember 31, 2011, respectively:
Term Loan A — $319.6 million and $318.6 million;camerm Loan B — $330.6 million and $324.1 millioBee Note 8, “Debt,” for a
description of the debt instruments and their eglatarrying values.

ASC Topic 820-10 defines fair value as the pricd thould be received to sell an asset or paidatestier a liability in an orderly transaction
between market participants at the measurement &t Topic 820-10 classifies the inputs used tasuee fair value into the following
hierarchy:

Level 1 Unadjusted quoted prices in active markets fortidahassets or liabilitie

Level 2 Unadjusted quoted prices in active markets forlaingissets or liabilities, ¢
Unadjusted quoted prices for identical or similsseds or liabilities in markets that are not actoue
Inputs other than quoted prices that are obsenfabkhe asset or liabilit

Level 3 Unobservable inputs for the asset or liabi

The company endeavors to utilize the best availimitemation in measuring fair value. Financialetssand liabilities are classified in their
entirety based on the lowest level of input thatigmificant to the fair value measurement. Thepany estimates fair value of its Term
Loans and Senior Notes based on quoted markesmfcgmilar instruments, and are, therefore, di@sksas Level 2 within the valuation
hierarchy. The carrying values of cash and casiivatgnts, accounts receivable, accounts payabfermd purchase price notes on
receivables sold (see Note 9, “Accounts Receivableuritization”) and shoterm variable debt, including any amounts outstagdinder ou
revolving credit facility, approximate fair valuejthout being discounted as of March 31, 2012 arddnber 31, 2011 due to the short-term
nature of these instruments.

As a result of its global operating and financiegj\dties, the company is exposed to market risksifchanges in interest rates, foreign
currency exchange rates, and commodity prices,winiay adversely affect the company’s operatinglt@smd financial position. When
deemed appropriate, the company minimizes theke ttisough the use of derivative financial instrumse Derivative financial instruments
are used to manage risk and are not used for gramtiother speculative purposes, and the compaey dot use leveraged derivative financial
instruments. The forward foreign currency exchasge interest rate swap and cap contracts and fdre@nmodity purchase agreements are
valued using broker quotations, or market traneastin either the listed or over-tiseunter markets. As such, these derivative instnisnare
classified within level 1 and level 2.

4. Derivative Financial Instruments

The company’s risk management objective is to enthat business exposures to risk that have beatified and measured and are capable
of being controlled are minimized using the mo&tetfve and efficient methods to eliminate, reduretransfer such exposures. Operating
decisions consider associated risks and struatamsactions to manage risk whenever possible.

Use of derivative instruments is consistent with diverall business and risk management objecti/#seeaompany. Derivative instruments
may be used to manage business risk within linpiéziied by the company’s risk policy and managgosxires that have been identified
through the risk identification and measurementess, provided that they clearly qualify as “hedgiactivities as defined in the risk polic
Use of derivative instruments is not automatic, isat necessarily the only response to managimgnaat business risk. Use is permitted
only after the risks that have been identifieddatermined to exceed defined tolerance levels emdansidered to be unavoidable.

The primary risks managed by the company by usariyative instruments are interest rate risk, comityqrice risk and foreign currency
exchange risk. Interest rate swap and cap institsyage entered into to manage interest rate ovéfiie risk. Forward contracts on various
commodities are entered into to manage the priteassociated with forecasted purchases of matersgld in the company’s manufacturing
process. The company also enters into variousgiom@irrency derivative instruments to manage tpraurrency risk associated with the
company’s projected foreign currency denominatadimses, sales, and receivable and payable balances

ASC Topic 815-10, “Derivatives and Hedging,” re@sitompanies to recognize all derivative instrusesteither assets or liabilities at fair
value in the statement of financial position. tec@rdance with ASC Topic 815-10, the company ded&mforward commodity contracts,
foreign currency exchange contracts, and inteegstswaps and caps contracts as cash flow hedde®oésted purchases of commodities
and currencies, and variable rate interest paymeXito in accordance with ASC Topic 815-10,

the company designates fixed-to-float interest sataps as fair market value hedges of fixed rale, @ehich synthetically swap the




company’s fixed rate debt to floating rate debt.

For derivative instruments that are designatedopradify as cash flow hedges, the effective portbthe gain or loss on the derivative is
reported as a component of other comprehensivena@nd reclassified into earnings in the same gemigeriods during which the hedged
transaction affects earnings. Gains and losséBenderivative instruments representing either badgffectiveness or hedge components
excluded from the assessment of effectivenesseaognized in current earnings. In the next twehanths the company estimates $1.7
million of unrealized and realized losses net afrelated to commodity price and currency exchaagre hedging will be reclassified from
other comprehensive income into earnings. Foreigrency and commaodity hedging is generally congglgtrospectively on a rolling basis
for between twelve and twenty-four months, respebi

The risk management objective for the company’sifairket value interest rate hedges is to effelstighange the amount of the underlying
debt equal to the notional value of the hedges fadired to a floating interest rate based on #iechmark six-month U.S. LIBOR rate.
These swaps include an embedded call feature tchritad terms of the call schedule embedded in émoBNotes. Changes in the fair value
of the interest rate swap are expected to offsetgés in the fair value of the debt due to chamg#®e U.S. six-month LIBOR benchmark
interest rate.

As of March 31, 2012 and December 31, 2011, thepamy had the following outstanding commodity andency forward contracts that
were entered into to hedge forecasted transactions:

Units Hedged

Commodity March 31, 2012 December 31, 201 Type

Aluminum 1,651 1,25¢ MT Cash Flown

Coppet 62€ 684 MT Cash Flow

Natural Gas 241,67! 346,90: MMBtu Cash Flow

Steel 5,45; 8,231 Tons Cash Flow
Units Hedged

Short Currency March 31, 2012 December 31, 2011 Type

Canadian Dolla 11,577,82 25,083,64 Cash Flown

European Eur 92,891,86 67,565,45 Cash Flow

South Korean Wol 3,059,290,28 3,224,015,43 Cash Flow

Singapore Dolla 4,800,001 4,800,001 Cash Flow

United States Dolla 4,138,73! 5,538,77 Cash Flow

Chinese Renmint 119,660,22 111,177,80 Cash Flow

As of June 30, 2011, the company offset all opiesvious interest rate swaps against Term Loand®\Bamterest due to the amendment of its
Senior Credit Facility (See Note 8, “Debt,” for esdription of the Senior Credit Facility). As oflkth 31, 2012, the company had
outstanding $450.0 million notional amount of 3.00#BOR caps related to the term loan portion of 8smior Credit Facility. The remaini
unhedged portions of Term Loans A and B continueeiar interest according to the terms of the Se®iedit Facility. The company is also
party to various fixed-to-float interest rate swapsonnection with its 2018 and 2020 Notes. Atréfa31, 2012, $200.0 million and $300.0
million of the 2018 and 2020 Notes respectivelyrev@wvapped to floating rate interest (See Noté@pt,” for a description of the 2018 and
2020 Notes). The 2018 Notes accrue interest atieaof 9.50% on the fixed portion and 7.45% plesdix-month LIBOR reset in arrears on
the variable portion. The 2020 Notes accrue intexea rate of 8.50% on the fixed portion and 6.4iés the six-month LIBOR reset in
arrears on the variable portion. At March 31, 2Gh2,weighted average interest rates for the 2088820 Notes taking into consideration
the impact of floating rate hedges, was 8.84% a6d%, respectively. Both aforementioned swap eattrof the 2018 and 2020 Notes
include a call premium schedule that mirrors tHahe respective debt and includes an optionaydarmination cash settlement at five years
from the trade date.

The company monetized the derivative asset relatélie fixed-to-float interest rate swaps and res@i$21.5 million in the third quarter of
2011. The gain is treated as an increase to thebddances for each of the 2018 and 2020 Notesvihide amortized to interest expense
over the life of the original swap.

For derivative instruments that are not designatgetedging instruments under ASC Topic 815-10g#ies or losses on the derivatives are
recognized in current earnings within cost of salesther income, net in the Consolidated Statesneh©perations. As of March 31, 2012
and December 31, 2011, the company had the follpwiristanding currency forward contracts that wertedesignated as hedging
instruments:




Units Hedged
December 31,

Short Currency March 31, 2012 2011 Recognized Location Purpose

Euro 18,216,53 33,150,21 Other income, ne Accounts Payable and Receivable Settler
United States Dolls 8,500,001 6,000,001 Other income, ne Accounts Payable and Receivable Settler
Australian Dollar 1,118,72! 7,569,91. Other income, ne Accounts Payable and Receivable Settler

The fair value of outstanding derivative contraetsorded as assets in the accompanying Consoli@atiatce Sheet as of March 31, 2012

and December 31, 2011 was as follows:

ASSET DERIVATIVES

March 31, 2012 December 31, 2011

(in millions) Balance Sheet Location Fair Value

Derivatives designated as hedging instruments

Foreign exchange contrac Other current asse 15 $ 0.€

Interest rate swap contracts: Fi-to-float Other noi-current asset — 0.t

Interest rate cap contrac Other nor-current assel 0.1 0.2
1€ $ 14

Total derivatives designated as hedging instrument

ASSET DERIVATIVES

March 31, 2012 December 31, 2011

(in millions) Balance Sheet Location Fair Value

Derivatives NOT designated as hedging instruments

Foreign exchange contrac Other current asse 01 $ 0.1
Total derivatives NOT designated as hedging instruents 01 $ 0.1
Total asset derivatives 1.7 $ 1.t

The fair value of outstanding derivative contraetsorded as liabilities in the accompanying Conksaéd Balance Sheet as of March 31, 2012

and December 31, 2011 was as follows:

LIABILITY DERIVATIVES

March 31, 2012 December 31, 2011

(in millions) Balance Sheet Location Fair Value
Derivatives designated as hedging instrumen
Accounts payable and
Foreign exchange contrac accrued expenst 25 % 5.2
Interest rate swap contracts: Fi-to-float Other nor-current liabilities 3.1 —
Accounts payable and
Commodity contract accrued expenst 1.€ 2.5
7.2 $ 7.7

Total derivatives designated as hedging instrument

LIABILITY DERIVATIVES

March 31, 2012 December 31, 2011

(in millions) Balance Sheet Location Fair Value
Derivatives NOT designated as hedging instrument
Accounts payable and
Foreign exchange contrac accrued expenst 0c ¢ 1.€
Accounts payable and
Interest rate swap contracts: F-to-fixed accrued expenst 7.3 9.k
Total derivatives NOT designated as hedging instruents 82 $ 11.1
Total liability derivatives 152 $ 18.¢

The effect of derivative instruments on the Cordaild Statements of Operations for the three manttied March 31, 2012 and March 31,
2011 for gains or losses initially recognized im&tComprehensive Income (OCI) in the Consolid&aldnce Sheet was as follows:
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Amount of Gain or (Loss) on Derivative Location of Gain or (Loss) Amount of Gain or (Loss) Reclassified

Recognized in OCI (Effective Portion, Reclassified from from Accumulated OCI into Income

net of tax) Accumulated (Effective Portion)
Derivatives in Cash Flow Hedginc OCl into Income
Relationships (in millions) March 31, 2012 March 31, 2011 (Effective Portion) March 31, 2012 March 31, 2011
Foreign exchange contrac $ 22 % 1.€ Cost of sale: $ 0.8 % 0.7
Interest rate swap & cap

contracts (0.7 1.1 Interest expens — (2.6)
Commodity contract 2.5 (0.1) Cost of sale: (0.7) 0.1
Total $ 46 $ 2. $ (1.5$ (1.8)
Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizedhi

on Derivative Recognized in Income (Ineffective Portion and Amount Excluded

Income (Ineffective Portion from
Derivatives and Amount Excluded from Effectiveness Testing)
Relationships (in millions) Effectiveness Testing) March 31, 2012 March 31, 2011
Commodity contract Cost of sale: $ 0.1 $ —
Total $ 0.0 $ —

Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizedhi

Derivatives Not Designated as Recognized on Derivative in Income
Hedging Instruments (in millions) Income March 31, 2012 March 31, 2011
Foreign exchange contra Other income $ 0.9 % (2.9
Interest rate swag Other income 2.3 —
Total $ 1t $ (2.

The effect of Fair Market Value designated deriainstruments on the Consolidated Statements ef&dipns for the three months ended
March 31, 2012 and March 31, 2011 for gains ordssgcognized through income was as follows:

Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizedhi
Derivatives Designated as Fair Market Value on Derivative Income
Instruments under ASC 815 (in millions) Recognized in Income March 31, 2012 March 31, 2011
Interest rate swap contra Interest expens $ (3.8) $ —
Total $ 3.6 $ —

5. Inventories

The components of inventories at March 31, 2012Recember 31, 2011 are summarized as follows:

March 31, December 31,

(in millions) 2012 2011
Inventories— gross:

Raw materials $ 252.C % 249.7
Work-in-process 204.¢ 168.1
Finished good 429.¢ 357.¢
Total inventories— gross 886.7 775.4
Excess and obsolete inventory rese (77.1) (75.9)
Net inventories at FIFO co 809.¢ 700.1
Excess of FIFO costs over LIFO val (32.5) (31.4)
Inventories— net $ 771 % 668.7

6. Goodwill and Other Intangible Assets

The changes in the carrying amount of goodwill &yartable segment for the year ended December031, &nd three months ended
March 31, 2012 are as follows:

(in millions) Crane Foodservice Total

Gross balance as of January 1, 2 $ 279.C $ 1,414 $ 1,693.!
Restructuring reserve adjustm — (3.0 (3.0
Foreign currency impat (5.0 (0.9 (5.4)
Gross balance as of December 31, 2 $ 273¢ $ 1,411.: $ 1,685.:
Asset impairment — (520.9) (520.9)
Net balance as of December 31, 2! $ 273.¢ $ 890.¢ % 1,164.¢
Foreign currency impat $ 3.8 $ 02 $ 4.C
Gross balance as of March 31, 2( $ 2770 $ 1,411 $ 1,689.:
Asset impairment — (520.9) (520.9)

Net balance as of March 31, 2C $ 2770 $ 891.1 $ 1,168.¢
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The company accounts for goodwill and other intblegassets under the guidance of ASC Topic 35@atigibles — Goodwill and Other.”
Under ASC Topic 350, goodwill is not amortized; femer, the company performs an annual impairmenéwest June 30 of every year or
more frequently if events or changes in circumstarindicate that the asset might be impaired. Bhepany performs impairment reviews
its reporting units, which are Cranes Americasné@saEurope, Middle East, and Africa; Cranes Chiitanes Greater Asia Pacific; Crane
Care; Foodservice Americas; Foodservice EuropegdMiBast, and Africa; and Foodservice Asia, usifgiravalue method based on the
present value of future cash flows, which involuesnagement’s judgments and assumptions about tberasof those cash flows and the
discount rates used. The estimated fair valueeis tompared with the carrying amount of the repgrtinit, including recorded goodwill.
Goodwill is then subject to risk of write-down teetextent that the carrying amount exceeds thmasd fair value.

As of June 30, 2011, the company performed its ahimpairment analysis relative to goodwill andefidite-lived intangible assets and
based on those results no impairment was indicafée. company will continue to monitor market cdiwtis and determine if any additional
interim reviews of goodwill, other intangibles onb-lived assets are warranted. Further detertorat the market or actual results as
compared with the company’s projections may ultehatesult in a future impairment. In the everd tompany determines that assets are
impaired in the future, the company would neecettbgnize a non-cash impairment charge, which doal@ a material adverse effect on the
company’s consolidated balance sheet and resutipasfitions.

The gross carrying amount, accumulated amortizatimhnet book value of the company’s intangibletssther than goodwill were as
follows as of March 31, 2012 and December 31, 2011:

March 31, 2012 December 31, 201

Gross Net Gross Net

Carrying Accumulated Book Carrying Accumulated Book

(in millions) Amount Amortization Value Amount Amortization Value
Trademarks and tradenan $ 317¢ $ — 8 3176 $ 315.C $ — 3 315.(
Customer relationshiy 438.1 (79.7) 358.4 437. (73.9) 363.¢
Patents 33.7 (24.9) 9.4 33.1 (23.9) 9.8
Engineering drawing 11.2 (7.7) 3.€ 11.1 (7.3 3.8
Distribution network 20.7 — 20.7 20.4 — 20.4
Other intangible: 183.¢ (47.7) 136.7% 182.% (43.9) 138.¢
Total $ 1,005: $ (158. $ 846« $  1,000. $ (1480 $ 851.¢

Amortization expense for the three months endectad, 2012 and 2011 was $9.6 million and $9.7iom)lrespectively. Amortization
expense related to intangible assets for eachedith succeeding years is estimated to be appiateiyn$40 million per year.

7. Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses at Mar@032,and December 31, 2011 are summarized as fallow

March 31, December 31

(in millions) 2012 2011
Trade accounts payable and interest pay $ 498.1 $ 482.2
Employee related expens 109.4 96.7
Restructuring expensi 20.¢ 21.¢
Profit sharing and incentive 13.4 33.4
Accrued rebate 27.7 39.5
Deferred revenu- current 21.: 27.C
Derivative liabilities 12.5 18.¢
Income taxes payab 54 —
Miscellaneous accrued expen 142.C 150.t

$ 850.f § 869.¢
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8. Debt

Outstanding debt at March 31, 2012 and Decembe2(ll], is summarized as follows:

(in millions) March 31, 2012 December 31, 2011
Revolving credit facility $ 149.C $ —
Term loan A 323.¢ 332.F
Term loan B 332.C 332.C
Senior notes due 20: 150.( 150.(
Senior notes due 20: 406.¢ 407.7
Senior notes due 20: 609.7 613.t
Other 72.C 54.c
Total debt 2,043 1,890.(
Less current portion and sh-term borrowings (99.2) (79.7)
Long-term debt $ 1,944.. $ 1,810.¢

The company’s Senior Credit Facility originally beee effective November 6, 2008 and initially in@ddour loan facilities — a revolving
facility of $400.0 million with a five-year term, Berm Loan A of $1,025.0 million with a five-yeart, a Term Loan B of $1,200.0 million
with a six-year term, and a Term Loan X of $300i0iom with an eighteen-month term. The balanc&efm Loan X was repaid in 2009.
On May 13, 2011, the company amended and extehagethaturities of its Senior Credit Facility anddmytering into a $1,250.0 million
Second Amended and Restated Credit Agreement $@eiér Credit Facility.”)

The Senior Credit Facility currently includes thditferent loan facilities. The first is a revahg facility in the amount of $500.0 million,

with a term of five years. The second facilitaisamortizing Term Loan A facility in the aggregataount of $350.0 million with a term of
five years. The third facility is an amortizingrireLoan B facility in the amount of $400.0 milliavith a term of 6.5 years. Including interest
rate caps at March 31, 2012, the weighted averageest rates for the Term Loan A and the Term LBdmans were 3.25% and 4.25%,
respectively. Excluding interest rate caps, TeomarLA and Term Loan B interest rates were 3.25%4aP%% respectively, at March 31,
2012.

The Senior Credit Facility contains financial coasts including (a) a Consolidated Interest CoveRgio, which measures the ratio of

(i) consolidated earnings before interest, taxepre&kciation and amortization, and other adjustm@mB3TDA), as defined in the credit
agreement to (ii) consolidated cash interest exgezach for the most recent four fiscal quarterd, (@) a Consolidated Senior Secured
Leverage Ratio, which measure the ratio of (i) otidated senior secured indebtedness to (ii) cideiald EBITDA for the most recent four
fiscal quarters. The current covenant levels effthancial covenants under the Senior Credit Egaite as set forth below:

Consolidated

Senior Secured Consolidated Interest

Leverage Ratio Coverage Ratio
Fiscal Quarter Ending (less than) (greater than)
March 31, 201: 3.75:1.0( 1.75:1.0(
June 30, 201 3.50:1.0¢ 1.875:1.0
September 30, 201 3.50:1.0( 2.00:1.0(
December 31, 201 3.50:1.0( 2.00:1.0¢
March 31, 201 3.50:1.0( 2.25:1.0!
June 30, 201 3.25:1.0( 2.25:1.0(
September 30, 201 3.25:1.0( 2.50:1.0¢
December 31, 201 3.25:1.0( 2.50:1.0(
March 31, 201« 3.25:1.0( 2.75:1.0
June 30, 201 3.25:1.01 2.75:1.0(
September 30, 201 3.25:1.0( 2.75:1.0(
December 31, 2014, and therea 3.00:1.0¢ 3.00:1.0t

The Senior Credit Facility includes customary repreations and warranties and events of defaultastbmary covenants, including with
limitation (i) a requirement that the company @gthe term loan facilities from the net proceeflasset sales, casualty losses, equity
offerings, and new indebtedness for borrowed moaeg,from a portion of its excess cash flow, sulfi@certain exceptions; and

(i) limitations on indebtedness, capital expendify restricted payments, and acquisitions.

The company has three series of Senior Notes odlisig, including the 2013, 2018, and 2020 Notefi€ctively the “Senior
Notes”). Each series of Senior Notes is an unsecuretbsebligation ranking subordinate to all existisgnior secured indebtedness
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and equal to all existing senior unsecured obligesti Each series of Senior Notes is guaranteegivgin of the company’s wholly owned
domestic subsidiaries; which subsidiaries also anutgrthe company’s obligations under the SeniodiCfeacility. Each series of Senior
Notes contains affirmative and negative covenafrighvimit, among other things, the comp’s ability to redeem or repurchase its debt,
incur additional debt, make acquisitions, mergédwther entities, pay dividends or distributiorepurchase capital stock, and create or
become subject to liens. Each series of SenioedNalso includes customary events of default. Bvaent of default occurs and is continuing
with respect to the Senior Notes, then the Trustahe holders of at least 25% of the principal ant®f the outstanding Senior Notes may
declare the principal and accrued interest onfah® Senior Notes to be due and payable immegidtebddition, in the case of an event of
default arising from certain events of bankruptdyunpaid principal of, and premium, if any, aratiaied and unpaid interest on all
outstanding Senior Notes will become due and payahinediately.

On March 31, 2012, the company had outstanding $1fdlion of 7.125% Senior Notes due 2013 (theX2WMNotes”). Interest on the 2013
Notes is payable semiannually in May and Novembehgear. The 2013 Notes can be redeemed by theacgnin whole or in part for
premium on or after November 1, 2008. As of Novenih 2011, the company is permitted to redeen2@i8 Notes in whole or in part at
any time with no prepayment premium.

On February 8, 2010, the company completed theaf®400.0 million aggregate principal amount af9t50% Senior Notes due 2018 (the
“2018 Notes”). Net proceeds of $392.0 million frohis offering were used to partially pay down régahe then outstanding balances on
Term Loan A and Term Loan B. Interest on the 2Rb&s is payable semiannually in February and Auglusach year. The 2018 Notes
may be redeemed in whole or in part by the compang premium at any time on or after February2.4. The following would be the
premium paid by the company, expressed as a pageof the principal amount, if it redeems the 28b8s during the 12-month period
commencing on February 15 of the year set fortbveel

Year Percentage

2014 104.75%
2015 102.37'%
2016 and thereaftt 100.00(%

In addition, at any time, or from time to time, onprior to February 15, 2013, the company majtsaiption, use the net cash proceeds o

or more public equity offerings to redeem up to 38%the principal amount of the 2018 Notes outstamét a redemption price of 109.5% of
the principal amount thereof plus accrued and whpdérest thereon, if any, to the date of redeamptprovided that (1) at least 65% of the
principal amount of the 2018 Notes outstanding iemautstanding immediately after any such redeomptnd (2) the company makes such
redemption not more than 90 days after the consuimmaf any such public offering.

On October 18, 2010, the company completed thecs&600.0 million aggregate principal amount sf8t50% Senior Notes due 2020 (the
“2020 Notes”). Net proceeds of $583.7 million frahnis offering were used to pay down ratably thentbetstanding balances of Term Loans
A and B. Interest on the 2020 Notes is payable-semually in May and November of each year. Thepany may redeem the 2020 Notes
in whole or in part for a premium at any time orafter November 1, 2015. The following would be gfremium paid by the company,
expressed as a percentage of the principal amibitmedeems the 2020 Notes during therti@nth period commencing on November 1 of
year set forth below

Year Percentage

2015 104.25%
2016 102.83%
2017 101.41%
2018 and thereaftt 100.00%

In addition, at any time, or from time to time, onprior to November 1, 2013, the company maytsabption, use the net cash proceeds of
one or more public equity offerings to redeem uf366 of the principal amount of the 2020 Notes taunding at a redemption price of
108.5% of the principal amount thereof, plus acdroet unpaid interest, if any, to the date of reggom; provided that (1) at least 65% of the
principal amount of the 2020 Notes outstanding iemautstanding immediately after any such redeompind (2) the company makes such
redemption not more than 90 days after the consuimmaf any such public offering.

The balance sheet values of the 2018 and 2020 dotdarch 31, 2012 and December 31, 2011 are natléq the face value of the Notes
due to the fact that the fair market value of titeriest rate hedges on these Notes are includée inalance sheet value.

As of March 31, 2012, the company had outstandit®yGmillion of other indebtedness that has a weidfaverage interest rate of
approximately 6.5%. This debt includes outstandingrdraft balances and capital lease obligationtsiAmericas, Asia-Pacific and
European regions.

As of June 30, 2011, the company offset all opiesvious interest rate swaps against Term Loand\Baimterest due to the
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amendment of its Senior Credit Facility. As of Mai81, 2012, the company had outstanding $450liomitotional amount of 3.00%
LIBOR caps related to the term loan portion of $emior Credit Facility. The remaining unhedgedipas of Term Loans A and B continue
to bear interest according to the terms of the @eDiedit Facility. The company is also party trivus fixed-to-float interest rate swaps in
connection with its 2018 and 2020 Notes. At Ma3&h2012, $200.0 million and $300.0 million of @18 and 2020 Notes respectively,
were swapped to floating rate interest, The 20&8blaccrue interest at a rate of 9.50% on the fipation and 7.45% plus the six-month
LIBOR reset in arrears on the variable portion. 220 Notes accrue interest at a rate of 8.50%effited portion and 6.02% plus the six-
month LIBOR reset in arrears on the variable partist March 31, 2012, the weighted average intenasss for the 2018 and 2020 Notes
taking into consideration the impact of floatingeraedges, was 8.84% and 7.62%, respectively. &otlementioned swap contracts of the
2018 and 2020 Notes include a call premium schettiaemirrors that of the respective debt and idetian optional early termination cash
settlement at five years from the trade date.

As of March 31, 2012, the company was in complianite all affirmative and negative covenants indebt instruments inclusive of the
financial covenants pertaining to the Senior Creditility, the 2013 Notes, the 2018 Notes, and20#0 Notes. Based upon our current plans
and outlook, we believe we will be able to compgtvthese covenants during the subsequent 12 mohshsf March 31, 2012 our
Consolidated Senior Secured Leverage Ratio was12.8®ile the maximum ratio is 3.75:1 and our Cditsted Interest Coverage Ratio was
2.65:1, above the minimum ratio of 1.75:1.

9. Accounts Receivable Securitization

Effective September 27, 2011, the company entertedai Third Amended and Restated Receivables Psechgreement related to its
accounts receivable securitization program withoter lenders and servicers. The compamgccounts receivable securitization program
maximum capacity of $125.0 million and includestair of the company’s U.S., Canadian and German$enwice and U.S. Crane segment
businesses. Trade accounts receivables soldchicdaparty financial institution (“Purchaser”) abeing serviced by the company totaled
$123.0 million at March 31, 2012 and $121.1 millmrDecember 31, 2011.

Transactions under the accounts receivable sexaif@n program are accounted for as sales in aanoedwith ASC Topic 860, “Transfers
and Servicing.” Sales of trade receivables toRtichaser are reflected as a reduction of accoeoésvable in the accompanying
Consolidated Balance Sheets and the proceeds eecéicluding collections on the deferred purchasee notes, are included in cash flows
from operating activities in the accompanying Cdidsded Statements of Cash Flows. The company dékeninterest rate risk related to the
deferred purchase price notes to be de minimis)artly due to the short average collection cycl¢éhefrelated receivables (i.e. 60 days) as
noted below.

Due to an average collection cycle of less thad@ for such accounts receivable as well as thgaay’s collection history, the fair value
of the company’s deferred purchase price notesoappates book value. The fair value of the deféiarchase price notes recorded at
March 31, 2012 and December 31, 2011 was $73.2miind $40.3 million, respectively, and is incldde accounts receivable in the
accompanying Consolidated Balance Sheets.

The accounts receivable securitization program edsdains customary affirmative and negative coménaAmong other restrictions, these
covenants require the company to meet specifiehfiial tests, which include a consolidated intecestrage ratio and a consolidated senior
secured leverage ratio that are the same as tlemaovratios required per the New Senior CreditliBacAs of March 31, 2012, the compa
was in compliance with all affirmative and negatb@venants inclusive of the financial covenantdgieing to the accounts receivable
securitization program. Based on our current piardsoutlook, we believe we will be able to compith these covenants during the
subsequent 12 months.

10. Income Taxes

For the three months ended March 31, 2012, the aagnpecorded an income tax expense of $12.4 mjlasrcompared to an income tax
expense of $1.4 million for the three months endedch 31, 2011. The increase in the company’®t@ense for the three months ended
March 31, 2012 relative to the prior year resufteicharily from an increase in pre-tax earnings.e Effective tax rate varies from the U.S.
federal statutory rate of 35% due to results ofifgm operations that are subject to income taxdgfatent statutory rates and certain
jurisdictions where the company cannot recognixébtefits on current losse

The company’s unrecognized tax benefits, excluditerest and penalties, were $56.7 million as ofdfe81, 2012, and $45.4 million as of
March 31, 2011. All of the company’s unrecognitaxibenefits as of March 31, 2012, if recognizedulal impact income tax expense. It is
reasonably possible that a number of uncertaiptsitions may be settled within the next 12 montBsttlement of these matters may have a
material effect on the company’s consolidated tesafl operations, financial positions, or cash #ow

There have been no significant developments imtlagter with respect to the company’s ongoing tadita in various jurisdictions.
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11. Earnings Per Share

The following is a reconciliation of the averageusts outstanding used to compute basic and dikgedngs per share:

Three Months Ended

March 31,
2012 2011
Basic weighted average common shares outstal 130,550,68 130,448,11
Effect of dilutive securitie- stock options and restricted stc 3,131,09! —
Diluted weighted average common shares outstar 133,681,77 130,448,11

For the three months ended March 31, 2011, thénataber of potential dilutive securities was 3.@ion. However, these securities were
not included in the computation of diluted net lpes common share for the three months ended MakcR011, since to do so would
decrease the loss per share. In addition, fothtee months ended March 31, 2012 and 2011, 3lBméand 2.9 million, respectively, of
common shares issuable upon the exercise of sfmans were anti-dilutive and were also excludedfithe calculation of diluted earnings
per share.

No dividends were paid during each of the t-month periods ended March 31, 2012 and March G112

12. Stockholders Equity

The following is a roll forward of retained earnggnd noncontrolling interest for the three momthded March 31, 2012 and 2011

Noncontrolling

(in millions) Retained Earnings Interest
Balance at December 31, 2C $ 113¢ % (9.9
Net earnings (loss 0.1 (1.9
Balance at March 31, 20: $ 1137 $ (11.9
Noncontrolling
(in millions) Retained Earnings Interest
Balance at December 31, 2C $ 1347 $ (3.9
Net earnings (loss (52.4) (0.9
Balance at March 31, 20: $ 82: $ (4.9

Authorized capitalization consists of 300 millidmases of $0.01 par value common stock and 3.5anikhares of $0.01 par value preferred
stock. None of the preferred shares have beeadssu

Currently, the company has authorization to purehgsto 10 million shares of common stock at mameage’'s discretion. As of March 31,
2012, the company has purchased approximately iflibmshares at a cost of $49.8 million pursuantttis authorization; however, the
company has not purchased any shares of its corstook under this authorization since 2006.

13. StockBased Compensation

Stock-based compensation expense is calculatedtioyating the fair value of incentive and non-gfidi stock options at the time of grant
and amortized over the stock options’ vesting pkriStock-based compensation expense was $4.9mahd $3.6 million for the three-
months ended March 31, 2012 and 2011, respectivighg. company granted options to acquire 0.7 miliad 1.0 million shares of common
stock to officers and employees during the firsirtgrs of 2012 and 2011, respectively. The compma®s not currently grant options to
directors; however, prior to 2011, any option gsaotdirectors were exercisable immediately up@mtijng and expire ten years subseque
the grant date. For all outstanding grants madéficers and employees prior to 2011, options beeexercisable in 25% increments
annually over a four-year period beginning on theosid anniversary of the grant date and expirgéans subsequent to the grant date. For
directors, and starting with 2011 grants to officemy options become exercisable in 25% incrensmisally over a four-year period
beginning on the first anniversary of the granedatd expire ten years subsequent to the grant tatdition, the company issued a total of
0.2 million and 0.3 million shares of restrictedcdt to directors, officers and employees duringfitst quarter of 2012 and 2011,
respectively. The restrictions on all shares efrieted stock expire on the third anniversaryhef applicable grant date.

Performance shares granted are earned based extéme to which performance goals are met oveafipicable performance period. The
performance goals and the applicable performandedeary for each grant year. The performanceeshgranted in

16




2011 are earned based on the extent to which pesftce goals are met by the company over a twoperawd from January 1, 2011 to
December 31, 2012. The performance goals for énfopnance shares granted in 2011 are based &figept (50%) on EVA® performance
and fifty percent (50%) on debt reduction overtilie-year period. Seventy-five percent (75%) ofshares earned by an employee will be
paid out after the end of the two-year period dredremaining twenty-five percent (25%) of the shaarned are subject to the further
requirement that the employee be continuously eyspldy the company during the entire 2013 calegdar. If that criterion is met then the
twenty-five percent (25%) will be paid out to the@oyee after the end of the 2013 calendar yeae performance shares granted in 2012
are earned based on the extent which performaraie gee met by the company over a three-year péwod January 1, 2012 to

December 31, 2014. The performance goals for énfopnance shares granted in 2012 are based #figept (50%) on total shareholder
return relative to a peer group of companies dveltthree-year period and fifty percent (50%) onrompment in the compangytotal leverag
ratio over the three-year period. Depending orfdhegoing factors, the number of shares awardettiaange from zero to 0.9 million and
zero to 0.7 million for the 2011 and 2012 perfore@mshare grants, respectively.

The company recognizes expense for all stock-besegbensation with graded vesting on a straightiiasis over the vesting period for the
entire award.

14. Contingencies and Significant Estimates

As of March 31, 2012, the company held reservegifi@ironmental matters related to Enodis locatmfrespproximately $1.1 million. At
certain of the company’s other facilities, the camyp has identified potential contaminants in sod groundwater. The ultimate cost of any
remediation required will depend upon the resulfsiture investigation. Based upon available infation, the company does not expect the
ultimate costs at any of these locations will haveaterial adverse effect on its financial conditieesults of operations, or cash flows
individually and in the aggregate.

The company believes that it has obtained andssifrstantial compliance with those material envitental permits and approvals necessary
to conduct its various businesses. Based on tte fmesently known, the company does not expedtammental compliance costs to have a
material adverse effect on its financial conditicesults of operations, or cash flows.

As of March 31, 2012, various product-related latgswere pending. To the extent permitted undetiegble law, all of these are insured
with self-insurance retention levels. The comparsglf-insurance retention levels vary by businasd,have fluctuated over the last five
years. The range of the comp’s self-insured retention levels is $0.1 million®8.0 million per occurrence. The high-end of cbenpany’s
self-insurance retention level is a legacy prodiatility insurance program inherited in the Graaguisition for cranes manufactured in the
United States for occurrences from January 20Qfutiir October 2002. As of March 31, 2012, the Istrgelf-insured retention level for new
occurrences currently maintained by the compa$2ié million per occurrence and applies to prodiatility claims for cranes manufactur
in the United States.

Product liability reserves in the Consolidated BalaSheet at March 31, 2012 were $27.9 million7 $8illion was reserved specifically for
actual cases and $22.2 million for claims incutvatinot reported, which were estimated using aiuarethods. Based on the company’s
experience in defending product liability claimsamagement believes the current reserves are aéefguastimated case resolutions on
aggregate self-insured claims and insured claifrs; recoveries from insurance carriers are deperngieon the legal sufficiency of claims
and solvency of insurance carriers.

At March 31, 2012 and December 31, 2011, the compad reserved $104.2 million and $104.4 milli@spectively, for warranty claims
included in product warranties and other non-curliabilities in the Consolidated Balance Sheefertain of these warranty and other related
claims involve matters in dispute that ultimatetg eesolved by negotiation, arbitration, or litigat

It is reasonably possible that the estimates feirenmental remediation, product liability and waarty costs may change in the near future
based upon new information that may arise or nmtteat are beyond the scope of the compahistorical experience. Presently, there ar
reliable methods to estimate the amount of any poténtial changes.

The company is involved in numerous lawsuits inir@vasbestos-related claims in which the compampésof numerous defendants. After
taking into consideration legal counsel’'s evaluatd such actions, the current political environteith respect to asbestos related claims,
and the liabilities accrued with respect to suclitens, in the opinion of management, ultimate netsoh is not expected to have a material
adverse effect on the financial condition, resafteperations, or cash flows of the company.

The company is also involved in various legal awtiarising out of the normal course of businesschyhiaking into account the liabilities
accrued and legal counsekvaluation of such actions, in the opinion of ageement, the ultimate resolution, individually amdhe aggregat
is not expected to have a material adverse effeth® company’s financial condition, results of igtions, or cash flows.
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15. Guarantees

The company periodically enters into transactioitk wustomers that provide for residual value gasres and buyback commitments. These
initial transactions are recorded as deferred neeemd are amortized to income on a straight-lamsbover a period equal to that of the
customer’s third party financing agreement. Thieted revenue included in other current and nameau liabilities at March 31, 2012 and
December 31, 2011 was $54.1 million and $61.2 amlrespectively. The total amount of residualeajuarantees and buyback
commitments given by the company and outstandimdeaith 31, 2012 and December 31, 2011 was $771®mand $89.5 million,
respectively. These amounts are not reduced fouata the company would recover from repossessidrsabsequent resale of the units.
The residual value guarantees and buyback commignesmpire at various times through 2015.

During the three months ended March 31, 2012 add 2Be company sold no additional long term nodéesivable to third party financing
companies. Related to notes sold in other perthéscompany guarantees some percentage, up to @#lection of the notes to the
financing companies. The company has accountetthéosales of the notes as a financing of recedgabT he receivables remain on the
company’s Consolidated Balance Sheets, net of paggmmeade, in other current and non-current asaetsthe company has recognized an
obligation equal to the net outstanding balanchefmotes in other current and non-current liabgiin the Consolidated Balance Sheets. The
cash flow benefit of these transactions is reflgéete financing activities in the Consolidated Statets of Cash Flows. During the three
months ended March 31, 2012 and 2011, the custopa@ts$9.0 million and $0.7 million, respectivetn the notes to the third party

financing companies. As of March 31, 2012 and bdmer 31, 2011, the outstanding balance of the metasivable guaranteed by the
company was $5.5 million and $14.1 million, respeaty.

In the normal course of business, the company gesvits customers a warranty covering workmangrig,in some cases materials, on
products manufactured by the company. The warrgeerally provides that products will be free frdefects for periods ranging from 12
60 months with certain equipment having longer-teranranties. If a product fails to comply with tbempany’s warranty, the company may
be obligated, at its expense, to correct any ddfecepairing or replacing such defective produdtke company provides for an estimate of
costs that may be incurred under its warranty atithe product revenue is recognized. These gostsrily include labor and materials, as
necessary, associated with repair or replacemnilm. primary factors that affect the company’s watydiability include the number of units
shipped and historical and anticipated warrantimda As these factors are impacted by actual éspes and future expectations, the
company assesses the adequacy of its recordedniyaliedility and adjusts the amounts as necessBglow is a table summarizing the
warranty activity for the three months ended M&th2012 and the year ended December 31, 2011:

Three Months

Ended Year Ended
(in millions) March 31, 2012 December 31, 201
Balance at beginning of peri $ 1042  $ 99.¢
Accruals for warranties issued during the pe 13.t 66.¢
Settlements made (in cash or in kind) during théople (14.9) (62.9)
Currency translatio 0.7 —
Balance at end of peric $ 1042 1044

16. Employee Benefit Plans

The company provides certain pension, health cadedaath benefits for eligible retirees and thepehdents. The pension benefits are
funded, while the health care and death benefsat funded but are paid as incurred. Eligibildy coverage is based on meeting certain
years of service and retirement qualifications eSenbenefits may be subject to deductible-payment provisions, and other limitations. ~
company has reserved the right to modify theseftisne

The components of periodic benefit costs for thed¢hmonths ended March 31, 2012 and March 31, a4 as follows:

Three Months Ended March 31, 201:

u.S. Non-U.S. Postretirement
Pension Pension Health and

(in millions) Plans Plans Other Plans
Service cost - benefits earned durii

the perioc $ — % 0 $ 0.2
Interest cost of projected benefit

obligations 2.5 2.5 0.7
Expected return on plan ass (2.5) (2.0 —
Amortization of actuarial net (gain)

loss 0.7 0.2 0.1
Net periodic benefit cos $ 07 % 12 § 1.C

18




Three Months Ended March 31, 2011

uU.S. Non-U.S. Postretirement
Pension Pension Health and

(in millions) Plans Plans Other Plans
Service cost - benefits earned durii

the perioc $ — 8 04 $ 0.2
Interest cost of projected benefit

obligations 2.€ 2.€ 0.8
Expected return on plan ass (2.9 (2.2 —
Amortization of actuarial net (gain)

loss 0.4 0.1 0.1
Net periodic benefit cos $ 0€ $ 0< % 11

17. Restructuring

The following is a rollforward of all restructuriragtivities relating to the Crane segment for tire¢-month period ended March 31, 2012 (in
millions):

Restructuring Reserve Restructuring Reserve
Balance as of Restructuring Balance as of
December 31, 2011 Charges Use of Reserve Reserve Revision: March 31, 2012
$ 4: $ — 3 (1.0 $ — $ 3.3

The following is a rollforward of all restructuriragtivities relating to the Foodservice segmenttierthree-month period ended March 31,
2012 (in millions):

Restructuring Reserve Restructuring Reserve
Balance as of Restructuring Balance as of
December 31, 2011 Charges Use of Reserve Reserve Revision: March 31, 2012
$ 17.€¢ $ — $ — $ — $ 17.€

During the first and fourth quarter of 2011, thengany determined that certain restructuring actainally contemplated in conjunction
with the acquisition of Enodis in October 2008 weoelonger necessary. Accordingly, the companystdfl the excess reserves of $5.1
million to goodwill.

18. Recent Accounting Changes and Pronouncements

In September 2011, the FASB issued ASU 2011-08 hyprovides an entity the option to first assesdittize factors to determine whether
it is necessary to perform the current tatep test for goodwill impairment. If an entitylibges, as a result of its qualitative assessnikat,it
is more-likely-than-not that the fair value of @oeting unit is less than its carrying amount, guentitative impairment test is required.
Otherwise, no further testing is required. Thegeuistandard is effective for the company’s anaugdlinterim goodwill impairment tests
performed for fiscal years beginning after Decenitier2011. The adoption of this ASU did not sigraintly impact the company’s
consolidated financial statements.

In June 2011 and December 2011, the FASB issuegdate to ASC Topic No. 220, “Presentation of Cazhpnsive Income,” which
eliminates the option to present other comprehensiszome and its components in the statement aébbllers’ equity. The company can
elect to present the items of net income and atbeiprehensive income in a single continuous stateofecomprehensive income or in two
separate, but consecutive, statements. Under @iteeirod the statement would need to be presentbdegiual prominence as the other
primary financial statements. The amended guidamb&sh must be applied retroactively, is effectioefiscal years, and interim periods
within those years, beginning after December 18,12@nd has been incorporated into these finastagments.

19. Business Segments

The company identifies its segments using the “rgament approachwhich designates the internal organization thasid by manageme
for making operating decisions and assessing pagnce as the source of the company’s reportableesgtg. The company has two
reportable segments: Crane and Foodservice. Thpamyrhas not aggregated individual operating setgnweithin these reportable
segments. Net sales and earnings from operatioasdment are summarized as follows:
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Three Months Ended

March 31,
(in millions) 2012 2011
Net sales
Crane $ 507.¢ $ 392.¢
Foodservice 352.2 339.4
Total net sale $ 860.1 $ 732.2
Earnings (loss) from operatior
Crane $ 20¢ 3 10.€
Foodservice 43.% 33.2
Corporate expens (16.0) (13.9)
Restructuring expens (0.6) (0.9
Other — (0.7)
Operating earnings from operatic $ 476 9 29.1

Crane segment operating earnings for the threelmma@rtded March 31, 2012 and 2011 includes amadizakpense of $1.6 million and $:
million, respectively. Foodservice segment opatpgarnings for the three months ended March 312 20id 2011 includes amortization
expense of $8.0 million and $8.1 million, respeelyv

As of March 31, 2012 and December 31, 2011, thaed sssets by segment were as follows:

(in millions) March 31, 2012 December 31, 201
Crane $ 1,816 $ 1,698.¢
Foodservice 1,992.: 2,201.:
Corporate 306.¢ 65.2

Total $ 4115, $ 3,965..
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20. Subsidiary Guarantors of 2013 Notes, 2018 Natand 2020 Notes

The following tables present condensed consoliddtimancial information for (a) The Manitowoc Comnmya Inc. (Parent); (b) the guarantors
of the 2013 Notes, 2018 Notes and 2020 Notes, whidhde substantially all of the domestic, whatiyned subsidiaries of the company
(Subsidiary Guarantors); and (c) the wholly- andiplly-owned foreign subsidiaries of the Parerihjein do not guarantee the 2013 Notes,
2018 Notes and 2020 Notes (Non-Guarantor SubstdipriSeparate financial statements of the Subgi@iaarantors are not presented
because the guarantors are fully and unconditipnialintly and severally liable under the guarastescept for normal and customary release
provisions.

The Manitowoc Company, Inc.
Condensed Consolidating Statement of Operations
For the Three Months Ended March 31, 2012

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated
Net sales $ — 3 584.1 $ 4162 $ (140.2) $ 860.1
Costs and expense
Cost of sale: — 447 ¢ 346.2 (140.29) 653.¢
Engineering, selling and administrative exper 15.4 60.C 73.C — 148.¢
Restructuring expens — 0.1 0.5 — 0.€
Amortization expens — 7.8 1.8 — 9.€
Equity in (earnings) loss of subsidiar 9.9 (14.9 — 23.€ —
Total costs and expens 6.C 501. 421.t (116.9 812.t
Operating earnings (loss) from continuing operat (6.0) 82.7 (5.9 (23.9) 47.€
Other income (expense:
Interest expens (32.]) (0.5) (2.4 — (35.0
Management fee income (expen 15.4 (18.5) 3.1 — —
Other income (expense), r 17.C 7.9 0.9 — (1.7
Total other income (expense 0.3 (36.9) (0.7 — (36.7)
Earnings (loss) from continuing operations befasees on
earnings (5.7 45.¢ (5.9 (23.9) 10.€
Provision (benefit) for taxes on incor (5.8) 12.C 6.2 — 12.4
Earnings (loss) from continuing operatic 0.1 33.¢ (11.¢) (23.9) (1.5
Discontinued operation:
Earnings (loss) from discontinued operations, fiégame
taxes — (0.3 — — (0.3
Net earnings (loss 0.1 33.t (11.¢ (23.9) (1.9
Less: Net gain (loss) attributable to noncontrgllinteres — — (1.9 — (1.9
Net earnings (loss) attributable to Manitov $ 01 $ 33EL $ 9.7 $ (23.9) $ 0.1
Comprehensive income (loss) attributable to Manito $ 197 $ 335 $ 6.2 $ (279 $ 19.7
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The Manitowoc Company, Inc.
Condensed Consolidating Statement of Operations
For the Three Months Ended March 31, 2011

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated
Net sales $ — 3 433.: $ 369.¢ $ (71.00 $ 732.2
Costs and expense
Cost of sale: — 320.t 302.2 (71.0) 551.%
Engineering, selling and administrative exper 12.¢ 57.7 69.€ — 140.z
Restructuring expens — — 0.8 — 0.8
Amortization expens — 7.7 2.C — 9.7
Other — 0.1 — — 0.1
Equity in (earnings) loss of subsidiar 23.€ (7.7 — (15.9 —
Total costs and expens 36.5 378.: 374.¢ (86.9) 702.5
Operating earnings (loss) from continuing opera (36.5) 55.C (4.7) 15 29.7
Other income (expense:!
Interest expens (40.9) (0.9 (2.0 — (42.8)
Loss on debt extinguishme (3.6) — — — (3.6)
Management fee income (expen 11.€ (14.2) 2.€ — —
Other income (expense), r 195 (10.7) 8.5 — 0.9
Total other income (expense (30.9 (24.7) 10.1 — (45.5)
Earnings (loss) from continuing operations befaveet
on earningy (67.4) 30.2 5.4 15.€ (15.¢)
Provision (benefit) for taxes on earnir (15.0 8.9 3 — 1.4
Earnings (loss) from continuing operatic (52.9) 21.4 (2.7 15.€ (17.2)
Discontinued operation:
Earnings (loss) from discontinued operations, fiet o
income taxe: — (0.2 (2.6) — (2.7)
Loss on sale of discontinued operations, net ainme
taxes — (33.9 — — (33.4)
Net earnings (loss (52.9) (12.7) 4.7 15.¢ (563.9
Less: Net gain (loss) attributable to noncontrgilin
interest — — (0.9 — (0.9)
Net earnings (loss) attributable to Manitov $ (5249 $ (12) $ 39 $ 15¢ § (529
Comprehensive income (loss) attributable to
Manitowoc $ (14.00 $ (12.9) $ 9.9 $ 22 $ (14.0
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The Manitowoc Company, Inc.

Condensed Consolidating Balance Sheet
as of March 31, 2012

Assets

Current Assets
Cash and cash equivalel
Marketable securitie
Restricted cas
Accounts receivabl— net
Intercompany interest receival
Intercompany notes receivalt
Inventories— net
Deferred income taxe
Other current asse

Total current asse

Property, plant and equipme— net
Goodwill
Other intangible asse— net
Intercompany lon-term receivabl
Intercompany accounts receiva
Other noi-current assel
Investment in affiliate:

Total asset

Liabilities and Equity
Current Liabilities:
Accounts payable and accrued expel
Shor-term borrowings and securitization liabiliti
Intercompany interest payal
Product warrantie
Customer advance
Intercompany notes payat
Product liabilities
Total current liabilities

Nonr-Current Liabilities:
Long-term debt, less current porti
Deferred income taxe
Pension obligation
Postretirement health and other benefit obligat
Long-term deferred revent
Intercompany lon-term note payabl
Intercompany accounts payal
Other noi-current liabilities
Total nor-current liabilities

Equity

Manitowoc stockholde’ equity
Noncontrolling interes

Total equity

Total liabilities and equit

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated

$ 77 % 12€ $ 50t $ — 3 70.¢
2.7 — — — 2.7
6.4 — 0.7 — 7.1
0.1 42.€ 276.5 — 319.2
105.( 3.1 - (108.7) -
1974 — — (197.9) —
— 331.¢ 4457 — 777.1
98.C — 21.2 — 119.:
2.3 7.2 88.€ — 98.4
419.¢ 397.: 883.2 (305.5 1,394.¢
7.3 287.¢ 267.1 — 562.¢
— 961.( 207.¢ — 1,168.¢
— 663.t 182.¢ — 846.4
1,362.: 158.£ 885.2 (2,406.0) —
— 1,252.¢ 1,618.¢ (2,871.9) —
55.€ 7.5 79.¢ — 143.C
4,099.t 3,405.¢ — (7,505.9) —
$ 5944.. $ 7,134.: $ 4,125 $ (13,088.) $ 4,115.°
$ 66.5 $ 3947 $ 389.. % — % 850.t
36.7 0.7 61.¢ — 99.2
3.1 91.¢ 13.1 (108.7) -
— 55.2 39.2 — 94.4
— 7.7 19.4 — 27.1
— 1974 — (197.9) —
— 23.€ 4.3 — 27.C
106.< 771.2 527.1 (305.5) 1,099.:
1,902." 3.5 38.C — 1,944.;
200.: — 15.€ — 215.¢
57.1 12.2 20.4 — 89.7
56.: — 4.1 — 60.4
— 7.1 25.7 — 32.¢
183.c 1,247.¢ 975.2 (2,406.() —
2,813 — 58.1 (2,871.9 —
115.C 37.4 23.4 — 175.¢
5,328.: 1,307.7 1,160.f (5,277.9) 2,518.¢
509.¢ 5,055t 2,449.¢ (7,505.9) 509.¢
— — (11.§) — (11.§)
509.¢ 5,055t 2,438.: (7,505.9) 497.¢
$ 5944.. $ 7,134.c $ 4,125, $ (13,088.) $ 4,115.7
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Assets

Current Assets
Cash and cash equivalel
Marketable securitie
Restricted cas
Accounts receivabl— net
Intercompany interest receival
Inventories— net
Deferred income taxe
Other current asse

Total current asse

Property, plant and equipme— net
Goodwill

Other intangible asse— net
Intercompany lon-term receivabl
Intercompany accounts receiva
Other noi-current assel
Investment in affiliate:

Total asset

Liabilities and Equity
Current Liabilities:
Accounts payable and accrued expel
Shor-term borrowings and securitization liabiliti
Intercompany interest payal
Product warrantie
Customer advance
Product liabilities
Total current liabilities

Non-Current Liabilities:
Long-term debt, less current porti
Deferred income taxe
Pension obligation
Postretirement health and other benefit obligat
Long-term deferred revent
Intercompany lon-term note payabl
Intercompany accounts payal
Other noi-current liabilities
Total nor-current liabilities

Equity

Manitowoc stockholde’ equity
Noncontrolling interes

Total equity

Total liabilities and equit

The Manitowoc Company, Inc.
Condensed Consolidating Balance Sheet
as of December 31, 2011

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated

$ 42 3 8t $ 55¢ $ — 3 68.€
2.7 — — — 2.7
6.4 — 0.8 — 7.2
0.1 41.2 255.1% — 297.C
89.C 3.2 - (92.2) -
— 312.¢ 356.: — 668.7
99.4 — 18.4 — 117.¢
1.€ 5.t 70.7 — 77.€
203.¢ 370.¢ 757.¢ (92.2) 1,239.¢
7.€ 287.¢ 272.¢ — 568.2
— 961.( 203.¢ — 1,164.¢
— 671.] 180.7% — 851.¢
1,544.( 158.t 819.t (2,522.() —
— 1,252.F 1,661. (2,913.¢) —
56.¢ 7.8 75.¢ — 140.¢
4,045.( 3,399.: — (7,444.) —
$ 5,856.¢ $ 7,108. $ 39716 $ (12,972.) $ 3,965.;
$ 717 $ 402.: % 395.6 % — $ 869.¢
35.C 0.7 43.4 — 79.1
3.2 86.C 3.C (92.2) —
— 52.¢ 40.€ — 93.¢
— 11.7 23.4 — 35.1
— 22.7 4.1 — 26.&
109.¢ 576.2 510.€ (92.2) 1,104.¢
1,800.¢ 3.€ 6.7 — 1,810.¢
200.: — 15.t — 215.¢
b5.¢ 12.7 22.1 — 90.€
55.¢ — 3.9 — 59.¢
— 5.6 28. — 34.2
183.c 1,379.¢ 958.¢ (2,522.() —
2,855’ - 57.¢ (2,913.¢) -
112.C 39.1 247 — 175.¢
5,263.¢ 1,441.: 1,117.¢ (5,435.¢) 2,387..
483.¢ 5,091.; 2,353.( (7,444.) 483.2
— — (9.9 — (9.9
483.¢ 5,091.: 2,343.. (7,444.) 473.F
$ 5,856.¢ $ 7,108.7 $ 3,971.¢ $ (12,972.) $ 3,965.;
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Net cash provided by (used for) operating actigité
continuing operation

Cash provided by (used for) operating activities of
discontinued operatior

Net cash provided by (used for) operating actis

Cash Flows from Investing
Capital expenditure
Restricted cas
Intercompany investmen
Net cash provided by (used for) investing actigi

Cash Flows from Financin
Proceeds from revolving credit facil—net
Proceeds from lor-term deb
(Payments on) lor-term debt
Proceeds from (payments on) notes finar—net
Debt issue cosl
Intercompany financin
Options exercise
Net cash provided by (used for) financing actig

Effect of exchange rate changes on ¢
Net increase (decrease) in cash and cash equis

Balance at beginning of peric
Balance at end of peric

The Manitowoc Company, Inc.
Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31, 2012

(In millions)
Non-
Subsidiary Guarantor
Parent Guarantors Subsidiaries Eliminations Consolidated
$ (205 $ 76 $ (116.7) $ — 3 (129.6)
— (0.9 — — (0.9)
(20.5) 7.3 (116.7) — (129.9
0.9 (5.7) (8.2) — (14.2)
(0.2) - 0.2 - 0.1
(84.9) (31.4) 79.C 36.7 —
(84.7) (37.)) 71.C 36.7 (14.3)
117.C — 30.€ — 147.¢
— — 34.2 — 34.z
(9.4) (0.2) (17.) — (26.7)
= (0.6) (10.9) - (11.5)
(0.2) — — — (0.2)
- 34.7 2.C (36.7) -
1.2 — — — 1.2
108.7 33.¢ 39.1 (36.7) 145.(
— — 1.2 — 1.2
3.5 4.1 (5.4) — 2.2
4.2 8.5 55.¢€ — 68.€
$ 77 $ 12€ $ 50t $ — $ 70.¢
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Net cash provided by (used for) operating actigité

continuing operation

Cash provided by (used for) operating activities of

discontinued operatior

Net cash provided by (used for) operating actis

Cash Flows from Investing

Capital expenditure
Restricted cas

Proceeds from sale of busine

Proceeds from sale of property, plant and equipt
Intercompany investmen

Net cash provided by (used for) investing actigi

Cash Flows from Financin

Proceeds from revolving credit facil—net
Proceeds from lor-term debt

(Payments on) lor-term deb

Proceeds from (payments on) notes finar—net

Intercompany financin
Options exercise

Net cash provided by (used for) financing actig
Effect of exchange rate changes on ¢
Net increase (decrease) in cash and cash equis

Balance at beginning of peric

Balance at end of peric

The Manitowoc Company, Inc.

Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31, 2011

(In millions)
Non-
Subsidiary Guarantor

Parent Guarantors Subsidiaries Eliminations Consolidated
$ (30.9 $ (45.€) (60.00 $ — 3 (136.7)
— (0.2) (18.0) — (18.2)
(30.9 (46.0 (78.0 — (154.9)
(0.2) (3.4) (4.0) — (7.6)
(0.2) — (0.2) — (0.4)

_ 143.¢ — — 143.¢

— — 0.8 — 0.8

78.C (113.9) 20.¢ 13.€ —
78.5 26.¢ 17.5 13.€ 136.¢
75.2 — 36.7 — 112.C

— — 29.7 — 29.7
(124.0) (0.4) (11.9 — (135.7)
— (0.7) — — (0.7)

(0.2) 9.5 4.2 (13.6) —

0.7 — — — 0.7
(48.1) 8.4 59.2 (13.6) 6.C

— — 0.€ — 0.€

0.1 (10.9) (0.6) — (11.9)

5.3 19.7 58.7 — 83.7

$ 54 $ 8.9 58.1 $ — $ 72.4




Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operation

Results of Operations for the Three Months Ended Mech 31, 2012 and 2011

Analysis of Net Sales

The following table presents net sales by busisegsment:

Three Months Ended

March 31,
(in millions) 2012 2011
Net sales
Crane $ 507.¢ $ 392.¢
Foodservice 352.2 339.4
Total net sale $ 860.1 $ 732.2

Consolidated net sales for the three months endmdhivV31, 2012 increased 17.5% to $860.1 milliomf&r32.2 million for the same period
in 2011. The increase in consolidated net salesdua to stronger performance in both the Crandrandservice segments, primarily driven
by the 29.3% increase in Crane segment revenueangsared to the same period in 2011.

Crane segment net sales increased 29.3% for the thonths ended March 31, 2012 to $507.9 milliasue$392.8 million for the same
period in 2011. The sales improvement was primaltiiven by performance in the Americas, Greatea/&sacific (GAP) and Europe, Midd
East and Africa (EMEA) regions, partially offset &yales decrease in China. The continued strémdtbrth America, Latin America and
GAP, along with a modest improvement in EMEA resdllin higher sales across all product lines, extepErawlers, compared to the prior
year.

As of March 31, 2012, total Crane segment backlag $931.0 million, a 22.4% increase over the Deegr8l, 2011 backlog of $760.5
million and a 16.4% increase over the March 31,120dcklog of $799.9 million. The backlog increas&larch 31, 2012 compared to
December 31, 2011 and March 31, 2011 was primdrilyen by robust order activity in North Americadaibatin America as a result of
continued improvements in end market demand inethegions due to strength in the energy and infrestre sectors.

Net sales from the Foodservice segment for theethrenths ended March 31, 2012 increased 3.8% t8.$3billion versus $339.4 million fi
the same time period in 2011. Increased net s&es driven by increased volume across most prdihed in the Americas region. This
volume increase was partially offset by a declmaeéw product rollouts in the first quarter of 20A&2sus the same period in 2011. In
addition, Foodservice segment sales for the threstins ended March 31, 2012 received $1.9 millioiawusrable impact from the volatility «
foreign currencies in relation to the U.S. Dollar.

Analysis of Operating Earnings

The following table presents operating earningblsiness segment:

Three Months Ended

March 31,
(in millions) 2012 2011
Earnings from operation
Crane $ 20¢ $ 10.€
Foodservice 43.: 33.2
Corporate expens (16.0) (13.9
Restructuring expens (0.€) (0.8
Other — (0.7)
Total $ 47.€ $ 29.7

Consolidated gross profit for the three months dridarch 31, 2012 was $206.2 million, an increas$a¥.7 million as compared to the
$180.5 million of consolidated gross profit for theme period in 2011. This increase in consoligtess profit was due to a 28% increas
Crane segment gross profit and a 5% increase id$eweice segment gross profit compared to the gaar period. For the three months
ended March 31, 2012 versus the same period in,20& Crane segment gross profit increased $20l@mivhile Foodservice segment
gross profit increased $5.5 million.
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For the three month period ended March 31, 2012ussthe same period in 2011, the Crane segmert groft increased by $20.2 million.
The increase in Crane segment gross profit wabuatdible to higher sales volumes, favorable miprofducts sold and the impact of 2011
price increases, partially offset by higher mateaiad labor costs.

For the three months ended March 31, 2012, the $&wite segment gross profit increased $5.5 miliersus the same period last year. The
increase in Foodservice segment gross profit wigerlby increased sales volumes and cost redueanyihitiatives, partially offset by
increases in direct material costs.

For the three months ended March 31, 2012, engmgeselling and administrative (ES&A) expensegéased $8.2 million to $148.4 millic
versus $140.2 million for the three months endeddi&1, 2011. Increases in ES&A expenses at Cramg<orporate were primarily due
engineering headcount additions in Cranes and etin@toyee-related costs. These increases weret aff$-oodservice due to the impact of
certain 2011 headcount reductions, a one-time &blerpension adjustment and tradeshows expendescthared in 2011 and did not recur
in 2012.

For the three months ended March 31, 2012, thee€Csagment reported operating earnings of $20.¢omilompared to $10.8 million for the
three months ended March 31, 2011. Crane segmendting earnings increased primarily due to higlsdume and favorable pricing, which
was only partially offset by higher material anddacosts and increases in ES&A.

For the three months ended March 31, 2012, the $&wite segment reported operating earnings of3§#8lion compared to $33.2 million
for the three months ended March 31, 2011. Fowidtsesegment operating earnings expansion relatétetincrease in gross profit, the
impact of certain 2011 headcount reductions, tiaoles that occurred in 2011 and was further impabtsdhuse a certain new product rollout
did not recur in the quarter ended March 31, 2012.

For the three months ended March 31, 2012, corpergtenses were $16.0 million compared to $13.Homifor the three months ended
March 31, 2011. Corporate expenses increasedochigtier employee benefit and other employee-réledsts.

The company accounts for goodwill and other inthlggassets under the guidance of ASC Topic 35@afigibles — Goodwill and Other.”
Under ASC Topic 350, goodwill is no longer amortizeowever, the company performs an annual impaitmeview at June 30 of every yi

or more frequently if events or changes in circiamsés indicate that the asset might be impaired.cbmpany performs impairment reviews
for its reporting units, which are Cranes Ameridagnes Europe, Middle East, and Africa; Cranesi&HhCranes Greater Asia Pacific; Crane
Care; Foodservice Americas; Foodservice EuropedMiast, and Africa; and Foodservice Asia, usifgiravalue method based on the
present value of future cash flows, which involwesnagement’s judgment and assumptions about aash #8nd the discount rates used. The
estimated fair value is then compared with they@agramount of the reporting unit, including receddyoodwill. Goodwill is then subject to
risk of write-down to the extent that the carryamgount exceeds the estimated fair value.

The company will continue to monitor market cormh and determine if any additional interim reviefgoodwill, other intangibles or
long-lived assets are warranted. Further detdi@ran the market or actual results compared éocthmpany’s projections may ultimately
result in a future impairment. In the event thenpany determines that assets are impaired in toesfuthe company would need to recogi
a non-cash impairment charge, which could havetenahadverse effect on the company’s consolidatddnce sheet and results of
operations. There was no impairment charge fotttreee months ended March 31, 2012.

Analysis of Non-Operating Income Statement Items

The loss on debt extinguishment of $3.6 milliontfee quarter ended March 31, 2011 was a resufteoftrite off of deferred financing fees
due to the partial early pay down on the outstamti@mlances of Term Loan A and Term Loan B durirgggbarter.

Interest expense for the first three months of 2048 $33.0 million versus $39.4 million for thesfithree months ended March 31, 2011.
The decrease in interest expense for the firsttquaf 2012 was a result of the debt reductionthedmpact of the debt refinancing which
lowered the weighted average interest rates oeesdime period in 2011. Amortization expenses éferded financing fees were $2.0 million
for the quarter ended March 31, 2012 as compar&8.tomillion in the quarter ended March 31, 20The lower expense in the first quarter
of 2012 was related to the lower balance of defefirancing fees as a result of the acceleratecdpayns of Term Loans in 2011.

Other expense, net for the three-months ended MafrcR012 was $1.7 million versus net income 09$0illion for the same period ended
March 31, 2011. The increase in other expens#ifirst quarter of 2012 relative to the first gea of 2011 was primarily due to the
volatility of foreign currency exchange rates.

For the three months ended March 31, 2012, the aoynpecorded income tax expense in continuing ¢ieeiof $12.4 million, as compared
to an income tax expense of $1.4 million for thee¢hmonths ended March 31, 2011. The increaseeindmpany’s tax
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expense for the three months ended March 31, 2iafive to the prior year resulted primarily fromiacrease in pre-tax earnings. The
effective tax rate varies from the U.S. federalugtary rate of 35% due to results of foreign opierat that are subject to income taxes at
different statutory rates and certain jurisdictiovizere the company cannot recognize tax benefitiaent losses. Applying the provisions
of ASC 740 may result in varying effective tax saby quarter, which is primarily caused by thegdictional mix of income in countries with
varying statutory rates, timing of the company’s@zgys, and losses in certain jurisdictions whéagedompany cannot recognize tax benefits.
The company anticipates its effective tax rate metlrn to more normalized levels throughout threaming quarters of 2012.

The company’s unrecognized tax benefits, excluditerest and penalties, were $56.7 million as ofd1e81, 2012, and $45.4 million as of
March 31, 2011. All of the company’s unrecognitaxibenefits as of March 31, 2012, if recognizeduld impact income tax expense. It is
reasonably possible that a number of uncertaiptaitions may be settled within the next 12 montBsttlement of these matters may have a
material effect on the company’s consolidated tesafl operations, financial positions, or cash #ow

There have been no significant developments imtiater with respect to the company’s ongoing tadita in various jurisdictions.

The result from loss on sale from discontinued afiens was $33.4 million for the three months enllledch 31, 2011. The loss was
primarily attributable to the tax expense of $2@illion on the sale of the Kysor/Warren busineseefanuary 2011.

Financial Condition
First Three Months of 2012

Cash and cash equivalents balance as of March032, t®taled $70.8 million, which was an increas8&2® million from the December 31,
2011 balance of $68.6 million. Cash flow useddperating activities of continuing operations foe first three months of 2012 was $129.6
million compared to cash used of continuing operetiof $136.1 million for the first three months28fLl1. During the first three months of
2012, cash flow from continuing operations was ys@uarily for working capital to support increasedler activity in both segments.
Inventory increases resulted in a use of cash 00 $lmillion, partially offset by increased payabtd $6.9 million; while cash of $18.6
million was used for increased receivables dué¢dricreased sales of both segments.

Capital expenditures during the first three momth2012 were $14.2 million versus $7.6 million chgithe first three months of 2011. The
majority of the capital expenditures were relatedur new facility in Brazil, and machinery and gmoent purchases for the Crane and
Foodservice segments.

First Three Months of 2011

Cash and cash equivalents balance as of March031, ttaled $72.4 million, which was a decreas®ldf.3 million from the December 31,
2010 balance of $83.7 million. Cash flow useddperating activities of continuing operations foe first three months of 2011 was $136.1
million compared to cash used of $67.4 million thee first three months of 2010. During the fitgtele months of 2011, cash flow from
continuing operations was used to support increasaer activity in both segments. Inventory ingesmresulted in a use of cash of $108.7
million, partially offset by increased payables$éf3.2 million, while cash of $63.1 million used faocreased receivables reflected the
increased sales of both segments.

Capital expenditures during the first three momth2011 was $7.6 million versus $8.0 million durithg first three months of 2010. The
majority of the capital expenditures were relatediachinery and equipment purchases and majorsgfiai the Crane and Foodservice
segments.
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Liquidity and Capital Resources

Outstanding debt at March 31, 2012 and Decembe2(ll], is summarized as follows:

(in millions) March 31, 2012 December 31, 2011
Revolving credit facility $ 149.C $ —
Term loan A 323.¢ 332.F
Term loan B 332.C 332.C
Senior notes due 20: 150.( 150.(
Senior notes due 20: 406.¢ 407.7
Senior notes due 20: 609.7 613.t
Other 72.C 54.%
Total debt 2,043« 1,890.(
Less current portion and sh-term borrowings (99.2) (79.1)
Long-term debt $ 1,944 $ 1,810.¢

The company’s Senior Credit Facility originally bece effective November 6, 2008 and initially in@ddour loan facilities — a revolving
facility of $400.0 million with a five-year term, Berm Loan A of $1,025.0 million with a five-yeart, a Term Loan B of $1,200.0 million
with a six-year term, and a Term Loan X of $300i0iom with an eighteen-month term. The balanc&efm Loan X was repaid in 2009.
On May 13, 2011, the company amended and extehagethaturities of its Senior Credit Facility anddmytering into a $1,250.0 million
Second Amended and Restated Credit Agreement $@eior Credit Facility.”)See additional discussion of our Senior Credit Agrent anc
Senior Notes in Note 8, “Debt.”

As of March 31, 2012, the company had outstand#®yGmillion of other indebtedness that has a weidtaverage interest rate of
approximately 6.5%. This debt includes outstandingrdraft balances and capital lease obligationtsiAmericas, Asia-Pacific and
European regions.

As of June 30, 2011, the company offset all opiesvious interest rate swaps against Term Loand®\Bamterest due to the amendment of its
Senior Credit Facility (See Note 8, “Debt,” for esgription of the Senior Credit Facility). As ofak¢h 31, 2012, the company had
outstanding $450.0 million notional amount of 3.00BOR caps related to the term loan portion of 8emior Credit Facility. The remaini
unhedged portions of Term Loans A and B continueciar interest according to the terms of the Se®iedit Facility. The company is also
party to various fixed-to-float interest rate swapsonnection with its 2018 and 2020 Notes. Atréfa31, 2012, $200.0 million and $300.0
million of the 2018 and 2020 Notes respectivelyrevgavapped to floating rate interest (See Noté@pt,” for a description of the 2018 and
2020 Notes). The 2018 Notes accrue interest atieaof 9.50% on the fixed portion and 7.45% plesdix-month LIBOR reset in arrears on
the variable portion. The 2020 Notes accrue intexea fixed rate of 8.50% on the fixed portion &02% plus the six-month LIBOR reset in
arrears on the variable portion. At March 31, 2Gh2,weighted average interest rates for the 2082820 Notes taking into consideration
the impact of floating rate hedges, was 8.84% a6#d%, respectively. Both aforementioned swap emtsérof the 2018 and 2020 Notes
include a call premium schedule that mirrors tHahe respective debt and includes an optionaydarmination cash settlement at five years
from the trade date.

As of March 31, 2012, the company was in complianite all affirmative and negative covenants indebt instruments inclusive of the
financial covenants pertaining to the Senior Creditility, the 2013 Notes, the 2018 Notes, and2020 Notes. Based upon our current plans
and outlook, we believe we will be able to complgtvthese covenants during the subsequent 12 motshsf March 31, 2012 our
Consolidated Senior Secured Leverage Ratio was12.8®ile the maximum ratio is 3.75:1 and our Cditsted Interest Coverage Ratio was
2.65:1, above the minimum ratio of 1.75:1.

The company defines Adjusted EBITDA as earningsitaeinterest, taxes, depreciation, and amortizapbrs certain items such as goyma
acquisition results and the addback of certairruesiring charges, that are adjustments per thditagreement definition. The company’s
trailing twelve-month Adjusted EBITDA for covenatampliance purposes as of March 31, 2012 was $360li®n. The company believes
this measure is useful to the reader in order ttetstand the basis for the company’s debt coveraatilations. The reconciliation of net
earnings (loss) attributable to the Company to atdjd EBITDA for the trailing twelve months endedrigta3l, 2012 was as follows:

Trailing Twelve

Months,

(in millions) March 31, 2012

Net earnings (loss) attributable to Manitow $ 42.1
Loss from discontinued operatio 1.3
Loss on sale of discontinued operati 1.3
Depreciation and amortizatic 116.¢
Interest expense and amortization of deferred timanfees 149.5
Costs due to early extinguishment of d 26.1
Restructuring charge 5.€
Income taxe: 26.¢
Other (8.3)
Adjusted EBITDA $ 360.¢
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Effective September 27, 2011, the company entertecthe Third Amended and Restated ReceivableshBsecAgreement (the “Third
Amended and Restated Receivables Purchase Agregmdretreby it sells certain of its trade accounts ikedse to one of two wholly owne
bankruptcy-remote special purpose subsidiariestwliicturn, sells, conveys, transfers and assiting the seller’s right, title and interest in
and to its pool of receivables to a third partyafigial institution (Purchaser). See discussiathefThird Amended and Restated Receivables
Purchase Agreement in Note 10, “Accounts Receivabluritization.”

Our liquidity position at March 31, 2012 and Dece&mB1, 2011 is summarized as follows:

(in millions) March 31, 2012 December 31, 201

Cash and cash equivalel $ 70.8 % 71.c
Revolver borrowing capacit 500.( 500.(
Less: Borrowings on revolvi (249.0 —
Less: Outstanding letters of cre (33.9) (34.5)
Total liquidity $ 387¢ § 536.¢

The company believes its liquidity and expecteddbmvs from operations should be sufficient to inegected working capital, capital
expenditure and other general ongoing operatiopads.

The revolving facility under the Senior Credit Riéigihas a maximum borrowing capacity of $500 roifliand expires May 2016. As of
March 31, 2012, the revolving facility had a balamd $149.0 million. During the quarter the highéaily borrowing was $241.8 million and
the average borrowing was $188.3 million while &élverage interest rate was 3.79% per annum. Thaeesttrate fluctuates based upon
LIBOR or a Prime rate plus a spread which is bagmih the Consolidated Total Leverage Ratio of traany. As of March 31, 2012, the
spread for LIBOR and Prime borrowings is 3.0% ari®@given the effective Consolidated Total LeverRgdio for this period.

The company has not provided for additional U.8oime taxes on approximately $593.9 million of utribsited earnings of consolidated
non-U.S. subsidiaries included in stockholders’igq®uch earnings could become taxable upon gdiquidation of these non-U.S.
subsidiaries or upon dividend repatriation of chalances. At March 31, 2012, approximately $48.Haniof our total cash and cash
equivalents were held by our foreign subsidiariéss cash is associated with earnings that we haserted are permanently reinvested. We
have no current plans to repatriate cash or casivagnts held by our foreign subsidiaries becauselan to reinvest such cash and cash
equivalents to support our operations and contirgredith plans outside the United States througklifugnof capital expenditures,
acquisitions, research, operating expenses or silmélar cash needs of these operations. Furthedewmot currently forecast a need for these
funds in the United States because the U.S. opesatind debt service is supported by the cash aedeoy the U.S. operations. The comg
would only plan to repatriate foreign cash whemwauld be tax effective through the utilization oféign tax credits or when earnings qualify
as previously taxed income.

Critical Accounting Policies
Our critical accounting policies have not mateyialhanged since the 2011 Form 10-K was filed.
Cautionary Statements About Forward-Looking Information

Statements in this report and in other company comcations that are not historical facts are fodumoking statements, which are based
upon our current expectations. These statemewntdvim risks and uncertainties that could causeshcasults to differ materially from what
appears within this quarterly report.

Forward-looking statements include descriptionplahs and objectives for future operations, ancasimptions behind those plans. The
words “anticipates,” “believes,” “intends,” “estirtes,” “targets” and “expects,” or similar expresspusually identify forward-looking
statements. Any and all projections of future perfance are forward-looking statements.

In addition to the assumptions, uncertainties, @her information referred to specifically in trefard-looking statements, a number of
factors relating to each business segment coulsecactual results to be significantly differentnfravhat is presented in this quarterly report.
Those factors include, without limitation, the fadling:

Crane—cyclicality of the construction industry; teiéects of government spending on constructioatesl projects throughout the world,;
unanticipated changes in global demand for highaciy lifting equipment; changes in demand foiirift equipment in emerging economies;
the replacement cycle of technologically obsoletmes; and demand for used equipment.

Foodservice—weather; global expansion of custonoensimercial ice-cube machine and other foodsemiggpment replacement cycles in
the United States and other mature markets; unpated issues associated with refresh/renovatianspby national restaurant accounts and
global chains; growth in demand for foodserviceipaent by customers in emerging markets; and def@a@SR chains and kiosks.
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Corporate (including factors that may affect batloar segments)—changes in laws and regulationseflsas their enforcement, throughout
the world; the ability to finance, complete andgaccessfully integrate, restructure and consolidetgiisitions, divestitures, strategic alliar
and joint ventures; in connection with acquisitiotisestitures, strategic alliances and joint veeguthe finalization of the price and other
terms, the realization of contingencies consistétit any established reserves, unanticipated isas®sciated with transitional services,
realization of anticipated earnings enhancement, savings, strategic options and other synergigs$the anticipated timing to realize those
savings, synergies, and options; the successfdldgment of innovative products and market accejgtaf new and innovative products;
issues related to plant closings and/or consobdatf existing facilities; efficiencies and capgaitilization of facilities; competitive pricing;
availability of certain raw materials; changesawmaterials and commodity prices; unexpected ssassociated with the quality of materi
and components sourced from third parties and uésal of those issues; issues associated with medugt introductions; matters impacting
the successful and timely implementation of ERResys; changes in domestic and international ecomamd industry conditions, including
steel industry conditions; changes in the marketserve; unexpected issues associated with thialiity of local suppliers and skilled
labor; changes in the interest rate environmesksrassociated with growth; foreign currency flations and their impact on reported results
and hedges in place; world-wide political risk; geaphic factors and economic risks; pressure oitiaddl financing leverage; success in
increasing manufacturing efficiencies and capagitimanticipated changes in revenue, margins, enst€apital expenditures; work
stoppages, labor negotiations, rates and temptahoy; issues associated with workforce reductanms subsequent ramp-up; actions of
competitors; unanticipated changes in consumerdipgnthe ability of our customers to obtain finang; the state of financial and credit
markets; the ability to generate cash and managkingpcapital consistent with our stated goals;«ompliance with debt covenants;
changes in tax laws; unexpected issues affectimgffiective tax rate for the year; unanticipatesthés associated with the settlement of
uncertain tax positions; unanticipated changesigtaner demand; the ability to increase operatieffadiencies across each of the company’
business segments and capitalize on those effieigntie ability to capitalize on key strategic ofgpnities; natural disasters disrupting
commerce in one or more regions of the world; atheevents outside our control.

ltem 3. Quantitative and Qualitative Disclosure alout Market Risk

The company’s market risk disclosures have not nigliechanged since the 2011 Form 10-K was filéthe company’s quantitative and
qualitative disclosures about market risk are ipooated by reference from Part Il, Item 7A of tlkenpany’s Annual Report on Form 10-K,
for the year ended December 31, 2011.

Item 4. Controls and Procedures

Disclosure Controls and Procedures.  The company’s management, with the participatibthe company’s Chief Executive Officer and
Chief Financial Officer, have evaluated the effemtiess of the company’s disclosure controls andgahares (as such term is defined in
Rules 13a-15(e) and 15d-15(e) under the SecuBtiehange Act of 1934, as amended (“Exchange Aag)pf the end of the period covered
by this report. Based on such evaluation, the caryipaChief Executive Officer and Chief Financialfioér have concluded that, as of the end
of such period, the company’s disclosure controt$ procedures are effective in recording, procgssnmmarizing, and reporting, on a
timely basis, information required to be disclobgdhe company in the reports that it files or sitbmnder the Exchange Act, and that such
information is accumulated and communicated taQhief Executive Officer and Chief Financial Officais appropriate, to allow timely
discussions regarding required disclosure.

Changesin Internal Control Over Financial Reporting: Our management is responsible for establishingnaaintaining adequate internal
control over financial reporting, as such termasied in Exchange Act Rules 13a-15(f) and 15d)1&{firing the period covered by this
report, we made no changes which have materidiéctsfd, or which are reasonably likely to mateyialifect, our internal control over
financial reporting.
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PART Il. OTHER INFORMATION
Item 1A. Risk Factors

The company’s risk factors disclosures have noensdly changed since the 2011 Form 10-K was fil&tie company'’s risk factors are
incorporated by reference from Part I, ltem 1Ak tompany’s Annual Report on Form 10-K for therysraded December 31, 2011.

Item 6. Exhibits
(@) Exhibits: See exhibit index following the signayrage of this Report, which is incorporated hebgimeference.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: May 4, 2012 The Manitowoc Company, In
(Registrant

/s/ Glen E. Telloc}
Glen E. Tellock
Chairman and Chief Executive Offic

/sl Carl J. Laurint
Carl J. Laurinc
Senior Vice President and Chief Financial Offi
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THE MANITOWOC COMPANY, INC.
EXHIBIT INDEX
TO FORM 10-Q

FOR QUARTERLY PERIOD ENDED
MARCH 31, 2012

Filed/Furnished

Exhibit No. Description Herewith

31 Rule 13&- 14(a)/15c¢c- 14(a) Certification: X(2)
32.1 Certification of CEO pursuant to 18 U.S.C. Secti@s0 X(2)
32.2 Certification of CFO pursuant to 18 U.S.C. Sectl@50 X(2)
101 The following materials from the Company’s QuasteRleport on Form 10-Q for the quarter X(2)

ended March 31, 2012 formatted in Extensible BussiriReporting Language (XBRL): (i) the
Consolidated Statements of Operations, (ii) thedbbdated Statements of Comprehensive
Income, (iii) the Consolidated Balance Sheets,tti¢) Consolidated Statements of Cash Flows
and (v) related note

(1) Filed Herewith
(2) Furnished Herewith
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Exhibit 31
Certification of Principal Executive Officer
I, Glen E. Tellock, certify that:
1. I have reviewed this Quarterly Report on Form 18fQhe Manitowoc Company, Inc.;

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsgitéde a material fact necessar
make the statements made, in light of the circuntgtsunder which such statements were made, nigtadisg with respect to the
period covered by this report;

3. Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of andtferperiods presented in this report;

4, The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%(nd internal control over financial reportirag @efined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(@) Designed such disclosure controls and proceduresused such disclosure controls and procedures tlesigned
under our supervision, to ensure that materiarinégion relating to the registrant, including itmsolidated
subsidiaries, is made known to us by others with@se entities, particularly during the period ihigh this report is
being prepared;

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@aorting to be
designed under our supervision, to provide readeradsurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

(©) Evaluated the effectiveness of the registrant’sldgire controls and procedure and presentedsrrepiort our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; and

(d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an aimeport) that has
materially affected, or is reasonably likely to erélly affect, the registrant’s internal contraler financial reporting;
and

5. The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluatiotexhal control over financial
reporting, to the registrant’s auditors and theittcmmmittee of the registrastboard of directors (or persons performing thevedent
functions):

(@) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reportin
which are reasonably likely to adversely affectrthgistrant’s ability to record, process, summaard report financial
information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significéein the
registrant’s internal control over financial repogt

Date: May 4, 2012

/s/ Glen E. Telloc}
Glen E. Tellock
Chairman and Chief Executive Offic




Certification of Principal Financial Officer

I, Carl J. Laurino, certify that:

1.

2.

| have reviewed this Quarterly Report on Form 18fQhe Manitowoc Company, Inc.;

Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact necessar
make the statements made, in light of the circuntgtsunder which such statements were made, nigtadisg with respect to the
period covered by this report;

Based on my knowledge, the financial statementsofimer financial information included in this repdairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of andtferperiods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%(nd internal control over financial reportirag @efined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

@ Designed such disclosure controls and proceduregused such disclosure controls and procedutes tiesigned
under our supervision, to ensure that materiarinédgion relating to the registrant, including itmsolidated
subsidiaries, is made known to us by others with@se entities, particularly during the period ihigh this report is
being prepared,;

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@aorting to be
designed under our supervision, to provide readeradsurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted aticguprinciples;

(©) Evaluated the effectiveness of the registrant’sldgire controls and procedure and presentedsrrepiort our
conclusions about the effectiveness of the discéosantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; and

(d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an aimeaport) that has
materially affected, or is reasonably likely to erélly affect, the registrant’s internal contraler financial reporting;
and

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluatiotexhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing thevedent
functions):

(@) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reportin
which are reasonably likely to adversely affectrthgistrant’s ability to record, process, summaad report financial
information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registrant’s internal control over financial repogt

Date: May 4, 2012

/s/ Carl J. Laurint
Carl J. Laurinc
Senior Vice President and Chief Financial Offi




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of The Manioc Company, Inc. (the “company”) on Form 10-@tfee three months ended
March 31, 2012, as filed with the Securities andiange Commission on the date hereof (the “RepadrtQlen E. Tellock, President and
Chief Executive Officer of the company, certify,rpuant to 18. U.S.C. Section 1350, as adopted paotda Section 906 of the Sarbanes-
Oxley Act of 2002, that to the best of my knowledge

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh1934; and

(2) The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operations of the
company as of the date and for the periods expigashe Report.

/s/ Glen E. Telloc}

Glen E. Tellock

Chairman and Chief Executive Offic
May 4, 201z

A signed original of this written statement reqdit®y Section 906, or other document authenticatiegnowledging, or otherwise adopting
the signature that appears in typed form withingleetronic version of this written statement reediby Section 906, has been provided to
The Manitowoc Company, Inc. and will be retainedTtne Manitowoc Company, Inc. and furnished to teewsities and Exchange
Commission or its staff upon request.




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of The Manioc Company, Inc. (the “company”) on Form 10-@tfee three months ended

March 31, 2012, as filed with the Securities andtiange Commission on the date hereof (the “RepdrtQarl J. Laurino, Senior Vice
President and Chief Financial Officer of the compaertify, pursuant to 18. U.S.C. Section 1350adspted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that to the best okmywledge:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh1934; and

(2) The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operations of the
company as of the date and for the periods expigashe Report.

/sl Carl J. Laurinc

Carl J. Laurinc

Senior Vice President and Chief Financial Offi
May 4, 201z

A signed original of this written statement reqdit®y Section 906, or other document authenticatiegnowledging, or otherwise adopting
the signature that appears in typed form withingleetronic version of this written statement reediby Section 906, has been provided to
The Manitowoc Company, Inc. and will be retainedTtne Manitowoc Company, Inc. and furnished to teewsities and Exchange
Commission or its staff upon request.




