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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  

 

FORM 8-K  

CURRENT REPORT  
Pursuant To Section 13 or 15(d)  

of the Securities Exchange Act of 1934  

Date of Report (Date of earliest event reported): January 13, 2005  

ADOLPH COORS COMPANY  
(Exact name of registrant as specified in its charter)  

(Former name or former address,  
if changed since last report)  

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant 
under any of the following provisions:  

�  

1-14829  
(Commission File Number) 

 
Delaware  

(State or other jurisdiction of  
incorporation or organization) 

 
  

 
84-0178360  

(I.R.S. Employer Identification No.) 

 
311 - 10 th Street  

Golden, Colorado 80401  
(Address of principal executive offices, with zip code) 

 
(303) 279-6565  

(Registrant's telephone number, including area code) 

Written communications pursuant to Rule 425 under the Securities Act  
 

�  Soliciting material pursuant to Rule 14a-12 under the Exchange Act  
 

�  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act  
 

�  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act  

 



Item 1.01. Entry into a Material Definitive Agreement.  

        Adolph Coors Company ("Coors") and Molson Inc. ("Molson") announced on January 13, 2005 that in connection with the previously 
announced merger of the two companies, they have agreed to increase the amount of the special dividend to be paid to Molson shareholders as 
part of the transaction. Pentland Securities (1981) Inc., a company owned by Eric H. Molson and Stephen T. Molson and controlled by Eric H. 
Molson, has agreed to forego any participation in the special dividend. Both Molson Class A non-voting and Class B common shareholders, 
excluding Pentland, will now receive C$5.44 per share, an increase of C$2.18 per share over the previously announced special dividend of 
C$3.26 per share, or a total of approximately C$640 million (US$532 million), payable as part of the plan of arrangement to Molson 
shareholders of record as of the last trading day immediately prior to the date of closing of the merger transaction. The parties have also agreed 
to extend until March 15, 2005 the date on which either Molson or Coors may, subject to specified exceptions, terminate the combination 
agreement if the merger transaction is not completed on or before such date.  

        A copy of the press release announcing the increased special dividend is attached hereto as Exhibit 99.1. A copy of Amendment No. 2, 
dated January 13, 2005, to the Combination Agreement between Coors, Molson and Molson Coors Canada Inc., a subsidiary of Coors, is 
attached hereto as Exhibit 2.1.  

        Molson is also currently authorized to brew, distribute and sell Coors brands in Canada under agreements between Molson and Coors and 
currently brews, distributes and sells the Coors Light brand in Canada. Coors also sells the Molson family of brands in the United States 
through a joint venture.  

         This Form 8-K includes "forward-looking statements" within the meaning of the U.S. federal securities laws. Forward-looking statements 
are commonly identified by such terms and phrases as "would," "may," "will," "expects" or "expected to" and other terms with similar meaning 
indicating possible future events or actions or potential impact on the businesses or shareholders of Adolph Coors Company and Molson Inc. 
(together the "Companies"). There is no assurance the transaction contemplated in this release will be completed at all, or completed upon the 
same terms and conditions described. All forward-looking statements in this press release are expressly qualified by information contained in 
each company's filings with regulatory authorities. The Companies do not undertake to update forward-looking statements, whether as a result 
of new information, future events or otherwise.  

         Certain factors that could cause Coors' and Molson's results to differ materially from those described in the forward-looking statements 
can be found in the definitive proxy statement and the periodic reports filed by Coors with the Securities and Exchange Commission and 
available at the Securities and Exchange Commission's internet site (http://www.sec.gov). Neither Coors nor Molson undertakes, and each 
specifically disclaims, any obligation to update or revise any forward-looking information, whether as a result of new information, future 
developments or otherwise.  

         Coors has filed a definitive joint proxy statement/management information circular regarding the proposed transaction with the 
Securities and Exchange Commission. Stockholders are urged to read the definitive joint proxy statement/management information circular, 
including any supplement thereto when it becomes available, because it will contain important information. Stockholders will be able to obtain 
a free copy of the definitive joint proxy statement/management information circular and any supplement thereto, as well as other filings 
containing information about Coors, without charge, at the Securities and Exchange Commission's internet site (http://www.sec.gov). Copies of 
the definitive joint proxy statement/management information circular and any supplement thereto and the filings with the Securities and 
Exchange Commission that will be incorporated by reference in the definitive joint proxy statement/management information circular can also 
be obtained, without charge, by directing a request to Adolph Coors Company, 311 10th Street, Golden, Colorado 80401, Attention: Investor 
Relations, (303) 279-6565. The respective directors and executive officers of Coors and Molson and other persons may be deemed to be 
participants in the solicitation of proxies in respect of the proposed merger. Information regarding Coors's and Molson's directors and 
executive officers, and a description of their direct and indirect interests, by security holdings or  



otherwise, is available in the definitive joint proxy statement/management information circular filed with the Securities and Exchange 
Commission.  

Item 9.01. Financial Statements and Exhibits  

(c)  Exhibits  
 
2.1  Amendment No. 2, dated January 13, 2005, to Combination Agreement, between Adolph Coors Company, Molson 

Coors Canada Inc. and Molson Inc.  
 

99.1  Press Release, dated January 13, 2005  



 
SIGNATURES  

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned thereunto duly authorized.  

 
Date: January 14, 2005 

 
  

 
ADOLPH COORS COMPANY 

 
  

 
  

 
/s/ Annita M. Menogan 

      By: Annita M. Menogan  
Its: Corporate Secretary and  
    Assistant General Counsel  
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Exhibit 2.1 

 
AMENDMENT NO. 2 TO COMBINATION AGREEMENT  

        This AMENDMENT NO. 2 TO COMBINATION AGREEMENT (this " Amendment ") is made and entered into as of January 13, 2005, 
between Adolph Coors Company, a Delaware corporation (" Coors "), Molson Coors Canada Inc., a Canadian corporation and an indirect 
Subsidiary of Coors formerly known as Coors Canada Inc. (" Exchangeco "), and Molson Inc., a corporation organized and existing under the 
laws of Canada (" Molson "). All capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the 
Combination Agreement (as defined below).  

 
RECITALS:  

        WHEREAS, the parties hereto are parties to a Combination Agreement, dated as of July 21, 2004, as amended by Amendment No. 1 
thereto dated November 11, 2004 (the " Combination Agreement ");  

        WHEREAS, the parties hereto agree to increase to Cdn.$5.44 per share the amount of the Molson Dividend to be paid by Molson pursuant 
to the Arrangement, as modified by the parties hereto through the date hereof, to the holders of Molson Common Shares who are of record at 
the close of business on the last trading day immediately prior to the Effective Time;  

        WHEREAS, Pentland and its Subsidiaries have agreed to waive any participation in the Molson Dividend;  

        WHEREAS, the board of directors of Molson has determined that this Amendment is in the best interests of Molson;  

        WHEREAS, the board of directors of Coors has determined that this Amendment is advisable to and in the best interests of each class of 
its stockholders;  

        WHEREAS, the parties to the Coors Voting Agreement have concurrently herewith confirmed and agreed to the terms of this 
Amendment; and  

        WHEREAS, the parties to the Molson Voting Agreement have concurrently herewith confirmed and agreed to the terms of this 
Amendment.  

        NOW, THEREFORE, in consideration of the covenants, promises and representations set forth herein, and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:  

        Section 1.     Amendments to the Combination Agreement .       

        (a)   The definition of " Molson Dividend " in Section 1.1 of the Combination Agreement is hereby amended to read in its entirety 
as follows:  

"' Molson Dividend ' means that certain special dividend in the amount of Cdn.$5.44 in cash per share payable by Molson to all holders 
of Molson Common Shares who are of record at the close of business on the last trading day immediately prior to the Effective Time 
pursuant to the Plan of Arrangement."  

        (b)    Section 2.5(d) of the Combination Agreement is hereby amended to read in its entirety as follows:  

        "(d) Subject to the terms of this Agreement, Molson and Coors shall each use their respective reasonable best efforts to cause the Coors 
Meeting and Molson Meeting (as each may be postponed or adjourned) to be held on the same date, or not more than two business days apart 
from each other, or on such other dates as are reasonably acceptable to each of Coors and Molson. Subject to the terms of this Agreement, 
Molson shall use its reasonable best efforts to cause the Molson Optionholders Meeting to be held on or before the date of the Molson Meeting. 



Each of Molson and Coors shall not adjourn, postpone or cancel (or propose for adjournment, postponement or cancellation) the Molson 
Meeting, the Molson Optionholders Meeting or the Coors Meeting, as applicable, without the other  



party's prior written consent, in each case, except as required (i) by applicable Laws or an Order of the Court, (ii) for quorum purposes, (iii) to 
enable Molson or Coors, as applicable, to comply with its obligations under Section 6.2(b)(iii), or (iv) in the case of an adjournment or 
postponement, in order to disseminate information with respect to Amendment No. 2 to this Agreement for an appropriate period prior to the 
Molson Meeting or the Coors Meeting, as reasonably determined by Molson and Coors."  

        (c)    Section 8.1(b) of the Combination Agreement is hereby amended by replacing "January 31, 2005" therein with "March 15, 
2005."  

        Section 2.     Certain Amendments to Exhibits to Combination Agreement and Transaction Documents.     To the extent necessary to 
reflect amendments to the Combination Agreement, conforming changes shall be made to the definitive or execution versions of documents the 
forms of which are attached as Exhibits to the Combination Agreement. Without limiting the generality of the foregoing, Section 2.2(a) of the 
Plan of Arrangement shall be amended to provide that the Molson Dividend will be in the amount of Cdn.$5.44 per share, and Section 2.2(a) of 
the Plan of Arrangement shall not otherwise be amended by this Amendment.  

        Sesction 3.     Representations and Warranties of Coors.     Coors represents and warrants to Molson as of the date hereof as follows 
(provided that references in this Section 3 to documents are references to such documents as amended hereby):  

        (a)    Authority . Coors has all necessary corporate power and authority to execute and deliver this Amendment and to perform its 
obligations under this Amendment and the documents referred to in this Amendment to which it is a party and, subject to the receipt of 
the Coors Stockholder Approval and the Final Order, to consummate the transactions contemplated by this Amendment and the 
documents referred to in this Amendment to which it is a party. The execution, delivery and performance by Coors of this Amendment 
and the consummation by Coors of the transactions contemplated by this Amendment and the documents referred to in this Amendment 
to which it is a party have been duly and validly authorized by all necessary corporate action on the part of Coors, and no other 
corporate proceedings on the part of Coors are necessary to authorize this Amendment or to consummate the transactions contemplated 
by this Amendment and the documents referred to in this Amendment to which it is a party, other than the Coors Stockholder Approval 
and the Final Order. This Amendment has been duly and validly executed and delivered by Coors and, assuming the due authorization, 
execution and delivery by the other parties hereto, constitutes a valid, legal and binding obligation of Coors, enforceable against Coors 
in accordance with its terms, except that (i) such enforcement may be subject to applicable bankruptcy, insolvency, reorganization, 
moratorium or other similar Laws, now or hereafter in effect, affecting creditors' rights generally, (ii) the remedy of specific 
performance and injunctive and other forms of equitable relief may be subject to equitable defenses and to the discretion of the court 
before which any proceeding may be brought and (iii) the Currency Act (Canada) precludes a court in Canada from rendering judgment 
in any currency other than Canadian currency.  

        (b)    Approval . At a meeting duly called and held, the board of directors of Coors has: (i) determined that this Amendment and the 
documents referred to in this Amendment to which Coors is a party and the transactions contemplated hereby and thereby (including the 
Coors Share Issuance, the Coors Charter Amendment and the Arrangement) are advisable and fair to and in the best interests of Coors 
and the holders of each class of the Coors Common Stock; (ii) authorized and approved this Amendment and the documents referred to 
in this Amendment to which Coors is a party and the transactions contemplated hereby and thereby (including the Coors Share 
Issuance, the Coors Charter Amendment and the Arrangement); and (iii) adopted a resolution re-affirming its recommendation for the 
approval and adoption of the Coors Charter Amendment and the Coors Share Issuance by its stockholders at the Coors Meeting.  
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        (c)    No Conflict . The execution, delivery and performance by Coors of this Amendment and the consummation by Coors of the 
transactions contemplated by this Amendment and the documents referred to in this Amendment to which it is a party do not and will 
not, subject to obtaining the Coors Stockholder Approval and receipt of the Approvals referred to in Section 3(d) below, (i) contravene, 
conflict with or result in a violation or breach of any provision of the Coors Charter Documents or the equivalent organizational 
documents of any of Coors' material Subsidiaries, (ii) contravene, conflict with or result in a violation or breach of any provisions of 
any Law applicable to Coors or any of its Subsidiaries or by which its or any of their respective properties is bound or affected, 
(iii) require any consent or other action by any Person under, constitute a default (or an event that, with or without notice or lapse of 
time or both, would constitute a default) under, or cause or permit the termination, amendment, acceleration, triggering or cancellation 
or other change of any right or obligation or the loss of any benefit to which Coors or any of its Subsidiaries is entitled under (A) any 
provision of any Contract or other instrument binding upon Coors or any of its Subsidiaries or (B) any Permit held by, or affecting, or 
relating in any way to, the assets or business of, Coors or any of its Subsidiaries, or (iv) result in the creation or imposition of any Lien 
on any asset of Coors or any of its Subsidiaries, other than such exceptions in the case of clause (ii), (iii) or (iv) as have been disclosed 
to Molson on or before the date of this Amendment or as would not, individually or in the aggregate, reasonably be expected to have a 
Material Adverse Effect on Coors.  

        (d)    Required Filings and Consents . The execution, delivery and performance by Coors of this Amendment and the documents 
referred to in this Amendment to which it is a party and the consummation by Coors of the transactions contemplated hereby and 
thereby do not, and shall not, require any Approval, action by or in respect of, filing with or notification to, any Governmental Entity, to 
be made or obtained by Coors or its Subsidiaries, except for (i) the Competition Act Approval, (ii) the ICA Approval, (iii) the 
compliance with any applicable requirements of the HSR Act, including pre-merger notification requirements, (iv) any other applicable 
competition, merger control, antitrust or similar Law of foreign Governmental Entities, (v) the filing with the SEC and the mailing to 
the Coors stockholders of materials that amend, supplement or otherwise modify the Joint Proxy Statement/Circular, and the filing with 
the SEC of the Form 8-A, the Form S-3 and any reports that might be required pursuant to the 1934 Act in connection with the 
Combination Agreement, the other Transaction Documents and the transactions contemplated hereby and thereby, (vi) the filing with 
the Secretary of State of the State of Delaware of the restated certificate of incorporation of Coors, in the form attached to the 
Combination Agreement as Exhibit G, (vii) any Orders of applicable Canadian Securities Regulatory Authorities required by 
Section 2.6(a), (viii) such other filings, authorizations, decisions or orders as may be required by the rules and regulations of the NYSE, 
the TSX or any state securities or blue sky laws, (ix) any approvals required by the Interim Order, the Final Order or filings with the 
Director under the CBCA and/or (x) any other Approvals or Permits, which, if not obtained, would not, individually or in the aggregate, 
reasonably be expected to have a Material Adverse Effect on Coors.  

        (e)    Opinions of Financial Advisors . The board of directors of Coors has received from its financial advisor, Deutsche Bank 
Securities Inc., an opinion, dated January 13, 2005, to the effect that, as of such date, the Exchange Ratio is fair, from a financial point 
of view, to (i) the holders of the Coors Class A Common Stock and (ii) the holders of the Coors Class B Common Stock.  

        Section 4. Representation and Warranties of Molson . Molson represents and warrants to Coors as of the date hereof as follows (provided 
that references in this Section 4 to documents are references to such documents as amended hereby):  

        (a)    Authority . Molson has all necessary corporate power and authority to execute and deliver this Amendment and to perform its 
obligations under this Amendment and the documents referred  
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to in this Amendment to which it is a party and, subject to the receipt of the Molson Shareholder Approval, the Molson Optionholder 
Approval and the Final Order, to consummate the transactions contemplated by this Amendment and the documents referred to in this 
Amendment to which it is a party. The execution, delivery and performance by Molson of this Amendment and the consummation by 
Molson of the transactions contemplated by this Amendment and the documents referred to in this Amendment to which it is a party 
have been duly and validly authorized by all necessary corporate action on the part of Molson, and no other corporate proceedings on 
the part of Molson are necessary to authorize this Amendment to consummate the transactions contemplated by this Amendment and 
the documents referred to in this Amendment to which it is a party, other than the Molson Shareholder Approval, the Molson 
Optionholder Approval and the Final Order. This Amendment has been duly and validly executed and delivered by Molson and, 
assuming the due authorization, execution and delivery by the other parties hereto, constitutes a valid, legal and binding obligation of 
Molson, enforceable against Molson in accordance with its terms, except that (i) such enforcement may be subject to applicable 
bankruptcy, insolvency, reorganization, moratorium or other similar Laws, now or hereafter in effect, affecting creditors' rights 
generally, (ii) the remedy of specific performance and injunctive and other forms of equitable relief may be subject to equitable 
defenses and to the discretion of the court before which any proceeding may be brought and (iii) the Currency Act (Canada) precludes a 
court in Canada from rendering judgment in any currency other than Canadian currency.  

        (b)    Approval . At a meeting duly called and held, Molson's board of directors has: (i) determined that this Amendment and the 
documents referred to in this Amendment to which Molson is a party and the transactions contemplated hereby and thereby (including 
the Arrangement) are fair to the holders of each class of the Molson Common Shares (other than Pentland) and in the best interests of 
Molson; and (ii) authorized and approved this Amendment and the documents referred to in this Amendment to which Molson is a party 
and the transactions contemplated hereby and thereby (including the Arrangement). As of the date of this Amendment, Molson's board 
of directors has not withdrawn, modified or qualified in any manner adverse to Coors its recommendation for the approval and adoption 
of the Arrangement by its shareholders at the Molson Meeting or its recommendation for the approval of the exchange of each Molson 
Option for a Replacement Option by its option holders.  

        (c)    No Conflict . The execution, delivery and performance by Molson of this Amendment and the consummation by Molson of 
the transactions contemplated by this Amendment and the documents referred to in this Amendment to which it is a party, do not and 
will not, subject to obtaining the Molson Shareholder Approval and the Molson Optionholder Approval and receipt of the Approvals 
referred to in Section 4(d) below, (i) contravene, conflict with or result in a violation or breach of any provision of the Molson Charter 
Documents or the equivalent organizational documents of any of Molson's material Subsidiaries, (ii) contravene, conflict with or result 
in a violation or breach of any provisions of any Law applicable to Molson or any of its Subsidiaries or by which its or any of their 
respective properties is bound or affected, (iii) require any consent or other action by any Person under, constitute a default (or an event 
that, with or without notice or lapse of time or both, would constitute a default) under, or cause or permit the termination, amendment, 
acceleration, triggering or cancellation or other change of any right or obligation or the loss of any benefit to which Molson or any of its 
Subsidiaries is entitled under (A) any provision of any Contract or other instrument binding upon Molson or any of its Subsidiaries or 
(B) any Permit held by, or affecting, or relating in any way to, the assets or business of, Molson or any of its Subsidiaries, or (iv) result 
in the creation or imposition of any Lien on any asset of Molson or any of its Subsidiaries, other than such exceptions in the case of 
clause (ii), (iii) or (iv) as have been disclosed to Coors on or before the date of this Amendment  
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or as would not, individually or in the aggregate, reasonably be expected to have a Material Adverse Effect on Molson.  

        (d)    Required Filings and Consents . The execution, delivery and performance by Molson of this Amendment and the documents 
referred to in this Amendment to which it is a party and the consummation by Molson of the transactions contemplated hereby and 
thereby do not, and shall not, require any Approval, action by or in respect of, filing with or notification to, any Governmental Entity, to 
be made or obtained by Molson or its Subsidiaries, except for (i) the Competition Act Approval, (ii) the ICA Approval, (iii) the 
compliance with any applicable requirements of the HSR Act, including pre-merger notification requirements, (iv) any other applicable 
competition, merger control, antitrust or similar Law of foreign Governmental Entities, (v) if required, the filing with the Canadian 
Securities Regulatory Authorities and the mailing to the shareholders of Molson of materials that amend, supplement or otherwise 
modify the Joint Proxy Statement/Circular, (vi) such other filings, authorizations, decisions or orders as may be required by the rules 
and regulations of the TSX, (vii) any approvals required by the Interim Order, the Final Order or filings with the Director under the 
CBCA and/or (viii) any other Approvals or Permits, which, if not obtained, would not, individually or in the aggregate, reasonably be 
expected to have a Material Adverse Effect on Molson.  

        Section 5. General Provisions  

        (a)    Counterparts . This Amendment may be executed in one or more counterparts, which may be delivered by facsimile 
transmission, all of which shall be considered one and the same agreement, and shall become effective when one or more counterparts 
have been signed by each of the parties and delivered to the other party, it being understood that all parties need not sign the same 
counterpart.  

        (b)    Governing Law and Venue; Waiver of Jury Trial . This Amendment shall be deemed to be made in and in all respects shall be 
interpreted, construed and governed by and in accordance with, and any disputes arising out of or related to this Amendment shall be 
interpreted, construed and governed by and in accordance with, the laws of the State of New York, except to the extent mandatorily 
governed by the laws of Canada or the laws of the province of Quebec or the State of Delaware, as applicable. Except with respect to 
the Interim Order or Final Order or any other matter relating thereto over which the Court has jurisdiction, the parties hereby 
irrevocably submit to the jurisdiction of the courts of the State of New York solely in respect of the interpretation and enforcement of 
the provisions of this Amendment and of the documents referred to in this Amendment, and in respect of the transactions contemplated 
hereby, and hereby waive, and agree not to assert, as a defense in any Action for the interpretation or enforcement hereof or of any such 
document, that it is not subject thereto or that such Action may not be brought or is not maintainable in such courts or that the venue 
thereof may not be appropriate or that this Amendment or any such document may not be enforced in or by such courts, and the parties 
hereto irrevocably agree that all claims with respect to such Actions shall be heard and determined in such New York court. The parties 
hereby consent to and grant any such court jurisdiction over the person of such parties and over the subject matter of such dispute and 
agree that mailing of process or other papers in connection with any such Action in the manner provided in Section 9.2 of the 
Combination Agreement or in such other manner as may be permitted by Law shall be valid and sufficient service thereof.  

        EACH OF COORS AND MOLSON HEREBY IRREVOCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR 
COUNTERCLAIM (WHETHER BASED ON CONTRACT, TORT OR OTHERWISE) ARISING OUT OF OR RELATING TO THIS 
AMENDMENT OR THE ACTIONS OF COORS OR MOLSON IN THE NEGOTIATION, ADMINISTRATION, PERFORMANCE AND 
ENFORCEMENT HEREOF.  
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        (c)   The representations and warranties of Molson and Coors contained in this Amendment shall terminate at the Effective Time. 
Further, the covenant of Molson set forth in Section 5.1(b) of the Combination Agreement, as amended hereby, shall terminate as of 
immediately prior to the Effective Time.  

        (d)   Except as specifically provided for in this Amendment, all other provisions of the Combination Agreement shall continue in 
full force and effect.  

*    *    *    *    *  
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        IN WITNESS WHEREOF, Coors, Exchangeco and Molson have caused this Amendment to be signed by their respective officers 
thereunto duly authorized all as of the date first written above.  

 
  

 
  

 
ADOLPH COORS COMPANY 

 
  

 
  

 
By: 

 
/s/   PETER H. COORS        

Name: Peter H. Coors  
Title: Chairman 

 
  

 
  

 
MOLSON COORS CANADA INC. 

 
  

 
  

 
By: 

 
/s/   ROBERT REESE        

Name: Robert Reese  
Title: Chief Executive Officer 

 
  

 
  

 
MOLSON INC. 

 
  

 
  

 
By: 

 
/s/   DANIEL J. O'NEILL        

Name: Daniel J. O'Neill  
Title: President and Chief Executive Officer 
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Exhibit 99.1 

 
Molson and Coors Announce Agreement to Increase Special  

Dividend to Molson Shareholders;  
Shareholder Meetings to be Delayed  

 
Pentland agrees to waive participation in increased special dividend  

        MONTREAL and GOLDEN, Colo., January 13, 2005—Molson Inc. (TSX: MOL.A) and Adolph Coors Company (NYSE: RKY) today 
announced that, in connection with the previously announced merger of the two companies, they have agreed to increase the special dividend to 
Molson shareholders as part of the transaction. Pentland Securities (1981) Inc., a company owned by Eric H. Molson and Stephen T. Molson 
and controlled by Eric H. Molson, has once again agreed to waive any participation in the special dividend.  

        Molson Class A non-voting and Class B common shareholders, excluding Pentland, will receive C$5.44 per share, an increase of C$2.18 
per share over the previously announced special dividend of C$3.26 per share, or a total of approximately C$640 million (US$532 million), 
payable as part of the plan of arrangement to Molson shareholders of record as of the last trading day immediately prior to the date of closing of 
the merger transaction. Had Pentland not agreed to waive participation in the special dividend, the special dividend would have been C$5.00 
per share. This payment has been approved by both companies' Boards of Directors. The other terms of the proposed merger transaction will 
remain as previously announced.  

        "Pentland remains totally committed to the merger and our decision to once again agree to waive participation in the special dividend is a 
testament of that. As shareholders with a controlling interest and a long-term view, we believe the merger with Coors provides the best 
business opportunity for Molson to be a proactive player in the global beer market," said Eric H. Molson, Chairman of the Board of Molson.  

        Molson announced today that its special meeting of shareholders scheduled for January 19, 2005 will be adjourned, and reconvened on 
January 28, 2005 at the Fairmont Queen Elizabeth Hotel, 900 René-Lévesque Boulevard West, Montréal, Québec, at 9:00 a.m., Eastern Time. 
The record date of November 22, 2004 to determine those Molson shareholders entitled to vote at the special meeting remains unchanged.  

        Coors announced today that its special meeting of stockholders scheduled for January 19, 2005 will be convened as planned at 9:00 a.m., 
Mountain Time, and then immediately adjourned. The meeting is expected to be reconvened on February 1, 2005 at Coors Brewing Company 
in the Sixth Floor Auditorium in the Brewery Complex, 12 th and Ford Streets, Golden, Colorado, at 9:00 a.m., Mountain Time. The record date 
of November 22, 2004 to determine those Coors stockholders entitled to vote at the special meeting remains unchanged.  

        The Molson optionholders meeting will be held in Molson's offices in Montréal on January 27, 2005.  

        Molson shareholders have until 5:00 p.m. (Montréal Time) on January 26, 2005 to vote. Shareholders who have already voted their shares 
and do not wish to change their vote do not need to take any action, and votes already cast and not changed or withdrawn will be cast at the 
special meetings. If a shareholder's shares are held by a broker, the shareholder must follow the directions received from the broker in order to 
change his or her vote.  

        Any registered Coors stockholder wishing to change his or her vote on any of the proposals should, before the Coors special meeting, 
deliver a signed notice of revocation of proxy to the  

 

  



 

Secretary of Coors, or complete and submit a later-dated proxy card, or, in the alternative, attend the Coors special meeting and vote in person.  

        Any registered Molson shareholder wishing to change his or her vote on any of the proposals should, before the Molson special meeting, 
execute a valid form of revocation of proxy and deliver it to the Secretary of Molson or the offices of CIBC Mellon Trust Company, or 
complete and submit a later-dated proxy form no later than 5:00 p.m. (Montréal Time) on the last business day before the Molson special 
meeting, or, in the alternative, attend the Molson special meeting and vote in person. Registered Molson shareholders may also revoke a proxy 
via the Internet website or the toll-free number indicated on their proxy forms.  

        The Québec Superior Court has postponed the date for the hearing of Molson's application for the final order to February 2, 2005 at 
9:30 a.m., Eastern Time, and has extended the period for filing appearances, written representations and written contestations to January 27, 
2005.  

About Molson Inc.  

        Molson is Canada's largest brewer and one of the world's leading brewers of quality beer with operations in Canada, Brazil and the United 
States. A global brewer with CAN$3.5 billion in gross annual sales, Molson traces its roots back to 1786, making it North America's oldest 
beer company. Committed to brewing excellence, Molson produces an award-winning portfolio of Molson Dry, Rickard's, A Marca Bavaria, 
Kaiser and Bavaria. For more information on Molson Inc., please visit the company's website at www.molson.com.  

About Adolph Coors Company  

        Founded in 1873, Adolph Coors Company is the world's eighth-largest brewer, with $5.4 billion in annual gross sales. Its principal 
subsidiary is Coors Brewing Company, the third-largest brewer in the U.S., with a beverage portfolio that includes Coors Light, Coors, Aspen 
Edge, Killian's, Zima XXX and the Keystone family of brands. The company's operating unit in the United Kingdom, Coors Brewers Limited, 
is the U.K.'s second-largest brewer, with brands that include Carling—the best-selling beer in the U.K.—Grolsch, Worthington's, Reef and the 
recently launched Coors Fine Light Beer. For more information on Adolph Coors Company, please visit the company's website at 
www.coors.com.  

Contacts  

         This press release includes "forward-looking statements" within the meaning of the U.S. federal securities laws. Forward-looking statements are commonly identified by such terms 
and phrases as "would," "may," "will," "expects" or "expected to" and other terms with similar meaning indicating possible future events or actions or potential impact on the businesses or 
shareholders of Adolph Coors Company and Molson Inc. (together the "Companies"). There is no assurance the transaction contemplated in this release will be completed at all, or 
completed upon the same terms and conditions described. All forward-looking statements in this press release are expressly qualified by information contained in each company's filings with 
regulatory authorities. The Companies do not undertake to update forward-looking statements, whether as a result of new information, future events or otherwise.  

Certain factors that could cause Coors' and Molson's results to differ materially from those described in the forward-looking statements can be found in the definitive proxy statement and the 
periodic reports filed by Coors with the Securities and Exchange Commission  

For Molson Inc.:  
   

For Coors:  
 

Investors   Investors 
Danielle Dagenais   Dave Dunnewald 
514-599-5392   303-279-6565 
 
  

 
  

 
Kevin Caulfield  
303-277-6894 

 
Media  
Sylvia Morin  
514-590-6345 

 
  

 
Media  
Laura Sankey  
303-277-5035 



 
and available at the Securities and Exchange Commission's internet site (http://www.sec.gov). Neither Coors nor Molson undertakes, and each specifically disclaims, any obligation to 
update or revise any forward-looking information, whether as a result of new information, future developments or otherwise.  

Coors has filed a definitive joint proxy statement/management information circular regarding the proposed transaction with the Securities and Exchange Commission. Stockholders are 
urged to read the definitive joint proxy statement/management information circular, including any supplement thereto when it becomes available, because it will contain important 
information. Stockholders will be able to obtain a free copy of the definitive joint proxy statement/management information circular and any supplement thereto, as well as other filings 
containing information about Coors, without charge, at the Securities and Exchange Commission's internet site (http://www.sec.gov). Copies of the definitive joint proxy 
statement/management information circular and any supplement thereto and the filings with the Securities and Exchange Commission that will be incorporated by reference in the definitive 
joint proxy statement/management information circular can also be obtained, without charge, by directing a request to Adolph Coors Company, 311 10th Street, Golden, Colorado 80401, 
Attention: Investor Relations, (303) 279-6565. The respective directors and executive officers of Coors and Molson and other persons may be deemed to be participants in the solicitation of 
proxies in respect of the proposed merger. Information regarding Coors's and Molson's directors and executive officers, and a description of their direct and indirect interests, by security 
holdings or otherwise, is available in the definitive joint proxy statement/management information circular filed with the Securities and Exchange Commission.  



 

 
QuickLinks  

Exhibit 99.1  

Molson and Coors Announce Agreement to Increase Special Dividend to Molson Shareholders; Shareholder Meetings to be Delayed Pentland 
agrees to waive participation in increased special dividend  
 

End of Filing  
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