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MFC INDUSTRIAL ANNOUNCES NEW CFO APPOINTMENT
NEW YORK (June 27, 2014) . . . MFC Industrial Ltd. ("MFC" or the "Company") (NYSE: MIL) is pleased to announce that Samuel Morrow
has been appointed Chief Financial Officer of the Company. Mr. Morrow replaces James Carter, who will continue with the Company as Vice
President, Finance, focusing on the Company’s resource interests.
Mr. Morrow is a Chartered Financial Analyst and is the Deputy Chief Executive Officer of the Company.
Gerardo Cortina, President and Chief Executive Officer of the Company, commented: "We are pleased to announce Mr. Morrow's appointment
as Chief Financial Officer. His prior experience positions him well to continue to contribute to our management team.
About MFC Industrial Ltd.
MFC is a global commodity supply chain company and is active in a broad spectrum of activities, including its integrated commodities
operations, mineral and hydrocarbon interests, which focus on metals, energy, chemicals, plastics and wood products. MFC also provides
logistics, financial and risk management services to producers and consumers of commodities. Our global business activities are supported by
our captive commodities sources through strategic direct or indirect investments and other commodities sources secured by us from third
parties.
To obtain further information on the company, please visit our website at www.mfcindustrial.com.
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FORM 51-102F3
MATERIAL CHANGE REPORT
1.

Name and Address of Company:
MFC INDUSTRIAL LTD.
Suite 1620 – 400 Burrard Street
Vancouver, British Columbia
V6C 3A6

2.

Date of Material Change:
The material change described in this report occurred on June 27, 2014.

3.

News Release:
On June 27, 2014, MFC Industrial Ltd. (the "Company") issued a news release through the facilities of PR Newswire, which was also
filed on SEDAR.

4.

Summary of Material Change:
On June 27, 2014, the Company announced that Samuel Morrow had been appointed as the Chief Financial Officer of the Company.

5.

Full Description of Material Change:
5.1 Full Description of Material Change:
On June 27, 2014, the Company’s board of directors appointed Samuel Morrow as Chief Financial Officer of the Company. Mr. Morrow
replaces James Carter, who will continue with the Company as Vice President, Finance, focusing on the Company's resource interests.
Mr. Morrow is a Chartered Financial Analyst and is the Deputy Chief Executive Officer of the Company.
5.2 Disclosure for Restructuring Transactions:
Not applicable.

6.

Reliance on subsection 7.1(2) of National Instrument 51-102:
Not applicable.

7.

Omitted Information:
Not applicable.

8.

Executive Officer:
The following executive officer of the Company is knowledgeable about the material change and this report and may be contacted by any
of the securities commissions respecting the material change and this report:
Samuel Morrow
Chief Financial Officer
Telephone: (604) 683-8286 (contact through Rene Randall)

9.

Date of Report:
June 30, 2014

