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MFC INDUSTRIAL ANNOUNCES ACQUISITION OF SPECIAL WARRANTS OF COMPTON
PETROLEUM CORPORATION
NEW YORK (July 16, 2012) . . . MFC Industrial Ltd. (NYSE: MIL) ("MFC" or the "Company") announces that it has acquired, though its
indirect wholly-owned subsidiary, MFC Acquisition Inc., 6,548,498 special warrants (the "Warrants") of Compton Petroleum Corporation
("Compton") at a price of $1.25 per Warrant pursuant to the special warrant agreement between the Company and Compton dated July 6, 2012
and previously announced by the parties on July 9, 2012.
The Warrants are convertible into common shares of Compton (the "Compton Shares") on a one-for-one basis. Conversion is automatic in
certain events and otherwise at the option of MFC. The Warrants are also redeemable, at the option of MFC and prior to conversion, at their
subscription price upon the occurrence of certain events. The Compton Shares underlying the Warrants represent approximately 19.9% of the
outstanding Compton Shares on a post-conversion basis as at the date hereof. Proceeds from the exercise of the Warrants will be utilized by
Compton to pay down its current bank facility.
Together with Compton Shares and cashless warrants of Compton held by the Company and its affiliates and assuming conversion of the
Warrants and cashless warrants, the Company would hold 6,835,998 Compton Shares, representing 20.7% of the outstanding Compton Shares
based on the number of Compton Shares outstanding as at the date hereof.
The Warrants were acquired for investment purposes. The Company will evaluate its ownership position in Compton from time to time and
intends to acquire additional securities of Compton in the future pursuant to its previously announced offer to acquire all of the outstanding
Compton Shares. The Company has filed a report (as contemplated by National Instrument 62-103 The Early Warning System and Related TakeOver Bid and Insider Reporting Issues ) in connection with the acquisition of Warrants described herein. A copy of such report is available under
Compton's profile on SEDAR at www.sedar.com and may also be obtained by contacting the Company at the contact particulars set forth herein.
About MFC Industrial Ltd.
MFC is a global commodities supply chain company, which sources and delivers commodities and materials to clients, with a special expertise
on the financing and risk management aspects of the business. To obtain further information on the Company, please visit our website at:
http://www.mfcindustrial.com.

Disclaimer for Forward-Looking Information
The preceding includes forward looking statements, including statements regarding the Company's ability to complete the offer for all of the
outstanding Compton Shares (the "Offer") and other contemplated transactions and the use of proceeds from the Warrants, which involve known
and unknown risks and uncertainties which may not prove to be accurate. Forward-looking statements are not based on historical fact and
involve known and unknown risks, uncertainties and other factors which may cause the Company's actual results, revenues, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. Important factors that could cause the Company’s actual results, revenues, performance or achievements to differ materially from
expectations include, among other things: uncertainties as to the timing of the Offer and satisfaction of the conditions thereto, MFC's and
Compton's ability to obtain required consents and approvals in connection with the transactions, the business of MFC and Compton may not be
integrated successfully or such integration may be more difficult, time-consuming or costly than expected, general business and economic
conditions globally, commodities price volatility, industry trends, competition and other factors beyond the Company's control. Such forwardlooking statements should therefore be construed in light of such factors. Other than in accordance with its legal or regulatory obligations, the
Company is not under any obligation and the Company expressly disclaims any intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. Additional information about these and other assumptions, risks
and uncertainties are set out in the Company's Management's Discussion and Analysis for the three months ended March 31, 2012, filed with the
Canadian securities regulators and on Form 6-K with the United States Securities and Exchange Commission, and its Annual Report on Form
20-F for the year ended December 31, 2011.
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