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MFC INDUSTRIAL LTD. ANNOUNCES THAT DIRECTOR ROBERT IAN RIGG HAS PASSED AWAY
NEW YORK (March 10, 2014) . . . MFC Industrial Ltd. (“MFC” or the “Company”) (NYSE: MIL) is saddened to announce the passing of its
director, Robert Ian Rigg, on March 8, 2014. The Company expresses its sincerest sympathies to his family.
Michael Smith, chairman said “We would like to share our heartfelt condolences at this time to his Family. Ian was a valuable member of the
board and he provided indispensable guidance to the Company in financial reporting and corporate governance. He will be truly missed.”
Mr. Rigg had been a director of our company since 2010 and was the chair of the audit committee and member of the corporate governance
committee. Mr. Rigg was a retired accountant and holds a commerce degree in economics and accounting from the University of Melbourne and
was a member of the Institute of Chartered Accountants in Canada. He had experience as both a director and chief financial officer of several
public companies.
The Company is currently evaluating candidates for consideration for the replacement of the directorship held by Mr. Rigg.
About MFC Industrial Ltd.
MFC is a global commodity supply chain company and is active in a broad spectrum of activities related to the integrated combination of
commodities and resources interests. We also provide logistics, financial and risk management services to producers and consumers of
commodities. To obtain further information on the Company, please visit our website at: http://www.mfcindustrial.com.
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MFC ACQUIRED F.J. ELSNER & CO. GMBH
NEW YORK (March 11, 2014) …. MFC Industrial Ltd. (“MFC” or the “Company”) (NYSE: MIL) announced that it acquired 100% interest in
the F.J. Elsner & Co. GmbH ("Elsner"), a global commodity company focused on steel and related products which was founded in 1864 with its
head office based in Vienna Austria.
Elsner’s offerings include a full range of steel products including slabs, booms, billets, hot rolled steel plates, hot and cold rolled coils and
sheets, reinforcing bars, galvanized material, pipes, tubers and merchant bars. Elsner has longstanding relationships with many steel mills in
Eastern and Southern Europe as well as the Baltic States and the CIS. Revenue for the fiscal year ended June 30, 2013 was US$160 million.
They have significant diversification with their products, customers and suppliers.
The purchase price is for nominal consideration and certain contingent payments.
The following table highlights certain opportunities relating to the acquisition of Elsner:
OPPORTUNITIES


MFC will offer its supply chain structured solutions to Elsner customers and suppliers.



MFC will be able to market steel related raw materials to our suppliers and industry contacts.



MFC’s supply chain structured solutions will reduce risks and expand the customer base.



MFC may enter into exchange transactions for the supply of raw materials for products with customers.
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Michael Smith, Chairman of MFC, commented: “We are very pleased to announce the acquisition of Elsner, a company now approaching its 150
th anniversary. Elsner provides MFC with a solid customer base, an excellent product portfolio and an extremely well-respected management
team which will enhance our global supply chain platform.
We welcome of all of Elsner’s customers, suppliers and employees to the MFC family and look forward to our future together.”
About MFC Industrial Ltd.
MFC is a global commodity supply chain company and is active in a broad spectrum of activities, including its integrated commodities
operations, mineral and hydrocarbon interests, which focus on metals, energy, chemicals, plastics and wood products. MFC also provides
logistics, financial and risk management services to producers and consumers of commodities. Our global business activities are supported by
our captive commodities sources through strategic direct or indirect investments and other commodities sources secured by us from third parties.
To obtain further information on the Company, please visit our website at: http://www.mfcindustrial.com.
Disclaimer for Forward-Looking Information
The preceding includes forward looking statements, including statements regarding the Company's ability to the impact of the acquisition of Elsner on its business and operations and its
ability to integrate the business and operations of Elsner, which involve known and unknown risks and uncertainties which may not prove to be accurate. Forward-looking statements are not
based on historical fact and involve known and unknown risks, uncertainties and other factors which may cause the Company's actual results, revenues, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Important factors that could cause the Company's actual
results, revenues, performance or achievements to differ materially from expectations include, among other things: the acquired business may not be integrated successfully or such integration
may be more difficult, time-consuming or costly than expected, general business and economic conditions globally, commodities price volatility, industry trends, competition and other factors
beyond the Company's control. Such forward-looking statements should therefore be construed in light of such factors. Other than in accordance with its legal or regulatory obligations, the
Company is not under any obligation and the Company expressly disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise. Additional information about these and other assumptions, risks and uncertainties are set out in the Company's Management's Discussion and Analysis
for the nine months ended September 30, 2013, filed with the Canadian securities regulators and on the Form 6-K with the United States Securities and Exchange Commission, and its Annual
Report on Form 20-F for the year ended December 31, 2012.
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FORM 51-102F3
MATERIAL CHANGE REPORT
1.

Name and Address of Company:
MFC INDUSTRIAL LTD.
Suite 1620 – 400 Burrard Street
Vancouver, British Columbia
V6C 3A6

2.

Date of Material Change:
The material change described in this report occurred on March 8, 2014.

3.

News Release:
On March 10, 2014, MFC Industrial Ltd. (the "Company") issued a news release through the facilities of PR Newswire, which was also
filed on SEDAR.

4.

Summary of Material Change:
Robert Ian Rigg, a member of the Company's board of directors, passed away on March 8, 2014.

5.

Full Description of Material Change:
5.1 Full Description of Material Change:
Robert Ian Rigg, a member of the Company's board of directors, passed away on March 8, 2014. Robert Ian Rigg had been a director of
the Company since 2010 and was the chair of the Company's audit committee and a member of the Company's corporate governance
committee.
5.2 Disclosure for Restructuring Transactions:
Not applicable.

6.

Reliance on subsection 7.1(2) of National Instrument 51-102:
Not applicable.

7.

Omitted Information:
Not applicable.

8.

Executive Officer:
The following executive officer of the Company is knowledgeable about the material change and this report and may be contacted by any
of the securities commissions respecting the material change and this report:
Michael Smith
President and Chief Executive Officer
Telephone: (604) 683-8286 (contact through Rene Randall)

9.

Date of Report:
March 12, 2014

