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MFC BANCORP LTD. ACQUIRES KHD HUMBOLDT WEDAG AG
- Sees Expanded Role in China for German Cement Plant and Process Engineering Firm NEW YORK CITY (March 31, 2004) - MFC Bancorp Ltd (Nasdaq:MXBIF and Frankfurt Stock Exchange: MFC GR) announced today that it
has acquired FAHR Beteiligungen AG, whose principal assets are an industrial real estate holding based in Germany and an operating company,
KHD Humboldt Wedag AG based in Köln, Germany. Founded in 1856, KHD Humboldt Wedag is one of the leading suppliers of equipment and
engineering services in the fields of cement, coal and minerals processing technologies. In addition to its Köln headquarters, KHD Humboldt
Wedag has operating subsidiaries in the United States, Australia, India and South Africa. The Company also has sales offices in China, Russia
and the Middle East. The purchase price was approximately US$33.6 million for a direct and indirect interest. Book value is approximately
US$43.2 million.
MFC President Michael J. Smith commented, "KHD Humboldt Wedag is a well-established engineering firm, with over US$105 million in
revenues in 2003. We believe that with our expanding business activities in China, we should be able to provide KHD Humboldt Wedag with
enhanced opportunities as China continues to develop its industrial, energy and manufacturing infrastructure. China now has an enormous
demand for cement, coal and minerals related processing technologies, and we are looking forward to playing an increasing role in China's
expansion through our acquisition of KHD Humboldt Wedag."
Smith added that MFC's merchant banking group can provide project financing for KHD clients, as well as in-country support through its
recently-established offices in Hong Kong and Shanghai. In addition, MFC's commodity division can offer sales agreements to assist some
clients with finance and liquidity.
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Finally, Smith noted that KHD Humboldt Wedag's coal washing business has allowed MFC to purchase direct interests in projects in India and
to look to new coal washeries in China to generate long-term, continuous income. Coal washeries reduce the ash and waste content of coal and
increase the energy content per tonne.

About KHD Humboldt Wedag AG
Based in Köln (Cologne), Germany, and founded in 1856, KHD Humboldt Wedag AG is a leading supplier of equipment and engineering
services in the fields of cement-, coal- and mineral-processing technologies. MFC believes that transferring German-quality engineering and
manufacturing expertise to China to capitalize on that country's inexpensive manufacturing base will help position KHD Humboldt Wedag as an
extremely competitive company on a global basis. With this strategy, KHD Humboldt Wedag intends to maintain the quality of its advanced
products and services while serving the China market.

About MFC Bancorp Ltd.
MFC Bancorp Ltd. owns companies that operate in the financial services industry, specializes in merchant banking and commodities trading
internationally. To obtain further information on the Company, please visit our web site at http://www.mfcbancorp.com.

Certain statements included herein are "forward-looking statements'" as defined by the Private Securities Litigation Reform Act of 1995.
Management cautions that forward-looking statements are not guarantees and that actual results could differ materially from those expressed or
implied in the forward-looking statements. Important factors that could cause the actual results of operations or financial condition of the
Company to differ include, but are not necessarily limited to, the risks and uncertainties discussed in documents filed by the Company with the
Securities and Exchange Commission .
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