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MFC BANCORP LTD. DECLARES REDEMPTION OF ITS 8% CONVERTIBLE
BONDS TO REDUCE DILUTIVE EFFECT OF ON EARNINGS PER SHARE
NEW YORK, NY, (January 15, 2004) - MFC Bancorp Ltd. (Nasdaq: MXBIF and Frankfurt Stock Exchange: MFC GR) announces today that
it is exercising its right of redemption in respect of all of the 8% Convertible Subordinated Bonds (the "Bonds") issued in March, 1998, and has
provided notice to Wells Fargo Bank, Corporate Trust Services, as trustee, and is in the process of providing notice to the holders of the bonds
(the "Bondholders"). As at January 13, 2004, principal and interest outstanding under the Bonds amounted to approximately US$11.2 million.
The Bonds will be redeemed on or by February 18, 2004 (the "Redemption Date"). The Bondholders will receive the principal amount of the
Bonds, plus accrued but unpaid interest, less any applicable withholding tax (together, the "Redemption Price"). Interest on the Bonds shall
cease to accrue from and including the Redemption Date. Upon surrender by the Redemption Date of a certificate evidencing the Bonds to
Wells Fargo Bank, Corporate Trust Services, as Trustee, a Bondholder will be entitled to receive the Redemption Price. Should any
Bondholder fail to surrender a certificate evidencing a Bond on or by the Redemption Date, no additional interest will be due or payable
beyond the Redemption Date.
- MORE MFC BANCORP LTD. DECLARES REDEMPTION OF 8% CONVERTIBLE BONDS
Page -2In lieu of redemption, Bondholders may, until 5:00 PM (EST) on Tuesday, February 10, 2004 (the fifth business day prior to the Redemption
Date) elect to convert the Bonds into common shares in the capital of the Company plus accrued but unpaid interest, at a conversion price of
US$13.22 per common share.
The Company's President, Mr. Smith commented: "The outstanding Convertible Bonds have had a continuing dilutive effect on our earnings
pre share, this fact coupled with the high interest rate and associated carrying cost has caused the Company to exercise its right of redemption."
About MFC Bancorp
MFC Bancorp Ltd. owns companies that operate in the financial services industry, specializing in merchant banking internationally. To obtain
further information on the Company, please visit our web site at http://www.mfcbancorp.com .
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