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MFC INDUSTRIAL LTD.
Report of Voting Results
(Section 11.3 of National Instrument 51-102)
In accordance with section 11.3 of National Instrument 51-102 – Continuous Disclosure Obligations , this report describes the matters voted
upon and the outcome of the votes at the annual meeting (the “Meeting”) of shareholders (the “Shareholders”) of MFC Industrial Ltd. (the
“Company”) held on December 23, 2011 in Hong Kong SAR, China.
At the Meeting, Shareholders representing approximately 69.77% of the outstanding common shares of the Company were present in person or
by proxy.
Fixing of the Number of Directors
At the Meeting, Shareholders voted in favour of fixing the number of directors of the Company at five.
Election of Directors
At the Meeting, Shareholders voted in favour of the election of the two nominees as Class III directors as set forth in the Company’s
management information circular dated November 22, 2011, namely Michael J. Smith and Ian Rigg.
Appointment of Auditors
At the Meeting, Shareholders voted in favour of the appointment of Deloitte & Touche LLP as the auditors of the Company, and the
Shareholders authorized the directors to fix the remuneration to be paid to such auditors.
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