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MFC BANCORP LTD. ANNOUNCES TAKE-OVER
BID FOR MED NET INTERNATIONAL LTD.
NEW YORK CITY (November 7, 2002). . .MFC Bancorp Ltd. ("MFC") (Nasdaq: MXBIF and Frankfurt Stock Exchange: MFC GR) today announced that it is making a take-over bid offer (the "Offer") for all of the outstanding common shares of Med Net International Ltd. ("Med Net"), subject to certain conditions. The offering documents, to be mailed shortly, will offer Cdn $1.15 for each common share of Med Net tendered to the Offer.
MFC owns, directly or indirectly, approximately 9.2% of the outstanding common shares of Med Net. The Offer is made to all shareholders of Med Net, other than those in jurisdictions where such an Offer is unlawful.
Med Net is a Bermuda company whose common shares are listed on The Toronto Stock Exchange. Med Net is in the business of establishing and operating eye care centres in China to provide technically advanced eye care services to people in China. Med Net also sells medical supplies, including intraocular lenses, visco-elastic for cataract surgery, sutures and blades and certain ophthalmic and aesthetic products.
Contact information is provided above if you require further information regarding the Offer.
MFC Bancorp Ltd. owns companies that operate in the financial services industry, specializing in merchant banking internationally.
Certain statements included herein are "forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1995. Management of MFC cautions that forward-looking statements are not guarantees and that actual results could differ materially from those expressed or implied in the forward-looking statements. Important factors that could cause the actual results of operations or financial condition of MFC to differ include, but are not necessarily limited to, the risks and uncertainties discussed in documents filed by MFC with the Securities and Exchange Commission.
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