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UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  

Pursuant to Section 13 or 15(d) of The  
Securities Exchange Act of 1934  

Date of Report (Date of earliest event reported): March 4, 2010  
   

BRISTOL-MYERS SQUIBB COMPANY  

(Exact Name of Registrant as Specified in its Charter)  
   

   

345 Park Avenue  
New York, NY, 10154  

(Address of Principal Executive Office)  

Registrant’s telephone number, including area code: (212) 546-4000  
   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under 
any of the following provisions ( see General Instruction A.2. below):  
   

   

   

   

         

  

  

  

  

Delaware   1-1136   22-079-0350 
(State or Other Jurisdiction  

of Incorporation)    
(Commission  
File Number)    

(IRS Employer  
Identification Number)  

  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On March 4, 2010, the Company issued a press release in conjunction with a meeting with investors announcing, among other things, that it is 
providing minimum non-GAAP earnings per share guidance for 2013, subject to certain exclusions and assumptions. There is no reasonably 
accessible or reliable comparable GAAP measure for this forward-looking information on earnings per share. A copy of the press release is 
furnished as Exhibit 99.1 to this report and incorporated herein by reference.  

   

(d) Exhibits.  
   

Item 8.01. Other Events. 

Item 9.01. Financial Statements and Exhibits. 

99.1    Press release of Bristol-Myers Squibb Company dated March 4, 2010 



SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   

    BRISTOL-MYERS SQUIBB COMPANY 

Dated: March 4, 2010     By:   /s/    S ANDRA L EUNG         

    Name:   Sandra Leung 

    Title:   Senior Vice President, 

      General Counsel and Corporate Secretary 



EXHIBIT INDEX  
   
Exhibit No.    Description 

99.1    Press release of Bristol-Myers Squibb Company dated March 4, 2010 



Exhibit 99.1 

  

Bristol-Myers Squibb to Highlight Strong Pipeline and Execution of BioPharma Strategy  
in Meeting with Investment Community  

   

   

   

(NEW YORK, March 4, 2010) — During a meeting with the investment community today, Bristol-Myers Squibb Company 
(NYSE:BMY) will provide a comprehensive business overview, highlight positive pipeline developments and provide 2013 minimum non-
GAAP earnings per share guidance.  

“In December 2007, we outlined a strategy and a set of deliverables. Since then we have delivered consistently by executing relentlessly 
on our BioPharma strategy, meeting our commitments and sustaining excellent operational and financial performance,” said James M. 
Cornelius, chairman and chief executive officer. “We have fundamentally differentiated ourselves from our peers as a focused 
biopharmaceutical company that is well-positioned to deliver on the promise of our pipeline.”  

The company expects 2013 non-GAAP earnings per share to be, at minimum, $1.95, setting a base for sustained growth expected to begin 
in 2014. The company also expects 2013 to be the first full year of impact from the loss of Plavix patent exclusivity in the U.S.  

During today’s meeting, the company also plans to provide an update on its successful transformation into a next-generation BioPharma 
leader, outline key strategic imperatives and the company’s overall outlook.  

“I am fully confident in our ability to deliver on our three major strategic imperatives — driving our performance in the next few years, 
improving our earnings base in 2013 and sustaining growth in 2014 and beyond,” said Lamberto Andreotti, president and chief operating 
officer. “We have important strategic, operational and financial levers which will allow us to fully realize our potential as a BioPharma leader, 
and to deliver on our near-term and long-term growth opportunities.”  
   

1  

  •   Well-Positioned to Deliver in 2010 and On Track to Execute BioPharma Strategy  
  •   Provides 2013 Minimum Non-GAAP EPS Guidance  
  •   Will Present In-Depth Review of Robust, Differentiated Pipeline  



INVESTMENT COMMUNITY MEETING HIGHLIGHTS  

Bristol-Myers Squibb management will review key accomplishments as part of its BioPharma transformation, highlight strategic 
imperatives that will drive near-term growth and provide an in-depth overview of the company’s late-stage and early development pipeline, in 
particular the company’s progress in Alzheimer’s disease and hepatitis C.  

Management will also provide an overview of its plans to execute its key imperatives by driving top-line revenue growth from current 
and potentially new products, delivering on the pipeline, building on progress made in productivity initiatives and the use of cash, working 
capital and other financial tools to invest in the future.  

In addition, management will discuss key revenue drivers such as PLAVIX , ABILIFY and the HIV portfolio, which continue to 
demonstrate solid global growth. More recent launches such as ORENCIA , SPRYCEL™ and BARACLUDE have also continued to grow 
rapidly and are becoming established leaders in their respective therapeutic areas.  

The company also will highlight ONGLYZA™ and promising trends which have been realized since its launch in 2009. Five other 
compounds — apixaban, belatacept, brivanib, dapagliflozin and ipilimumab — are expected to be launched by 2012, subject to regulatory 
approval. In combination, these compounds represent a significant transformation of company’s BioPharma portfolio and are expected to drive 
growth in 2013 and beyond.  

2013 GUIDANCE  

The 2013 minimum non-GAAP EPS guidance of $1.95 excludes any potential impact of U.S. healthcare reform and the impact of 
business development (String of Pearls) activities in addition to specified items described under “Use of Non-GAAP Financial Information” 
below. The guidance further assumes strong underlying revenue trends for certain key products, continued and additional productivity savings, 
significant contributions from pipeline products that are expected to receive regulatory approval, and regulatory approval of new indications for 
several currently marketed products, and exclusivity for ABILIFY through the term of the current agreement with Otsuka Pharmaceutical Co., 
Ltd.  

Use of Non-GAAP Financial Information  

This press release contains non-GAAP financial measures, including non-GAAP earnings per share information, adjusted to exclude 
certain costs, expenses, gains and losses and other specified items. Among the items in GAAP measures but excluded for purposes of 
determining adjusted earnings and other adjusted measures are: charges related to implementation of the Productivity Transformation  

® ® 

® ® 



Initiative; gains or losses from the purchase or sale of businesses and product lines; discontinued operations; restructuring and other exit costs; 
accelerated depreciation charges; asset impairments; charges and recoveries relating to significant legal proceedings; upfront and milestone 
payments for in-licensing of products that have not achieved regulatory approval that are immediately expensed; in-process research and 
development charges prior to 2009; impairments to investments; special initiative funding to the Bristol-Myers Squibb Foundation; and 
significant tax events. This information is intended to enhance an investor’s overall understanding of the company’s past financial performance 
and prospects for the future. For example, non-GAAP earnings and earnings per share information is an indication of the company’s baseline 
performance before items that are considered by the company to be not reflective of the company’s ongoing results. These items are also not 
included in the company’s operating segment results. In addition, this information is among the primary indicators the company uses as a basis 
for evaluating company performance, allocating resources, setting incentive compensation targets, and planning and forecasting of future 
periods. This information is not intended to be considered in isolation or as a substitute for net earnings or diluted earnings per share prepared 
in accordance with GAAP. With respect to the 2013 minimum non-GAAP EPS guidance, there is no reasonably accessible or reliable 
comparable GAAP measure for this forward-looking information on earnings per share.  

Statement on Cautionary Factors  

This press release contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 
regarding, among other things, statements relating to goals, plans and projections regarding the company’s financial position, results of 
operations, market position, product development and business strategy. These statements may be identified by the fact that they use words 
such as “anticipate”, “estimates”, “should”, “expect”, “guidance”, “project”, “intend”, “plan”, “believe” and other words and terms of similar 
meaning in connection with any discussion of future operating or financial performance. Such forward-looking statements are based on current 
expectations and involve inherent risks and uncertainties, including factors that could delay, divert or change any of them, and could cause 
actual outcomes and results to differ materially from current expectations. These factors include, among other things, market factors, 
competitive product development and approvals, pricing controls and pressures (including changes in rules and practices of managed care 
groups and institutional and governmental purchasers), economic conditions such as interest rate and currency exchange rate fluctuations, 
judicial decisions and governmental laws and regulations related to Medicare, Medicaid and healthcare reform, pharmaceutical rebates and 
reimbursement, claims and concerns that may arise regarding the safety and efficacy of in-line products and product candidates, changes to 
wholesaler inventory levels, variability in data provided by third parties, changes in, and interpretation of, governmental regulations and 
legislation affecting domestic or foreign operations, including tax obligations, difficulties and delays in product development, manufacturing or 
sales, patent positions and the ultimate outcome of any litigation matter. These factors also include the company’s ability to execute 
successfully its strategic plans, including its String of Pearls strategy and Productivity Transformation Initiative, the expiration of patents or 
data protection on certain products, and the impact and result of governmental investigations. There can be no guarantees with respect to 
pipeline products that future clinical studies will support the data described in this release, that the products will receive necessary regulatory 
approvals, or that they will prove to be commercially successful; nor are there guarantees that regulatory approvals will be sought, or sought 
within currently expected timeframes, or that contractual milestones will be achieved. For further details and a discussion of these and other 
risks and uncertainties, see the company’s periodic reports, including the annual report on Form 10-K, quarterly reports on Form 10-Q and 
current reports on Form 8-K, filed with or furnished to the Securities and Exchange Commission. The company undertakes no obligation to 
publicly update any forward-looking statement, whether as a result of new information, future events or otherwise.  



Company and Conference Information  

Bristol-Myers Squibb is a global biopharmaceutical company committed to discovering, developing and delivering innovative medicines 
that help patients prevail over serious diseases. For more information, please visit www.bms.com .  

The investor conference will start at 1 p.m. (EST) on March 4, 2010. Investors and the general public are invited to listen to a live 
webcast of the event at http://investor.bms.com . Materials related to the conference will be available at the same website.  

For more information, contact: Brian Henry, 609-252-3337, Communications, John Elicker, 609-252-4611, Investor Relations, or Teri 
Loxam, 609-252-3368, Investor Relations.  


