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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities¥ehange Act of 1934

Date of Report (Date of earliest event reportegil/30, 2010

BARNES GROUP INC.

(Exact name of registrant as specified in its chaer)

Delaware
(State or other jurisdiction of incorporation)

1-04801 06-0247840
(Commission File Numbe (I.R.S. Employer Identification No
123 Main Street, Bristol, Connecticut 06010
(Address of principal executive office (Zip Code)

(860) 583-7070
Registrant's telephone number, including area code

Not Applicable
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the For-K filing is intended to simultaneously satisfy thileng obligation of the registrant under any oétfollowing provisions
O Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undber Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue2(#) under the Exchange Act (17 CFR 240.14d-2(b))

O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Iltem 2.02  Results of Operations and Financial Condition.

On April 30, 2010, Barnes Group Inc. issued a preksase announcing the financial results of op@ratfor the first quarter ended March 31, 201@ofy is
attached hereto as Exhibit 99.1 and is incorporagzdin by reference.

The information in this Current Report on 8-K ahé exhibit attached hereto shall not be deemee tdilbd” for the purposes of Section 18 of the Gdties
Exchange Act of 1934, as amended, nor shall itdmered incorporated by reference in any filing uriderExchange Act or Securities Act of 1933, asraied,
except as expressly set forth by specific referemsich filing.

Item 9.01  Financial Statements and Exhibits.

Exhibit 99.1: Press Release issued April 30, 2@h@ouncing the financial results of operationstifer first quarter ended March 31, 2010.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causiedréport to be signed on its behalf by the undeesil hereunto du
authorized.

Dated: April 30, 201( BARNES GROUP INC.
(Registrant’

By: /s/ CHRISTOPHERJ. STEPHENS, JR.
Christopher J. Stephens, Jr.
Senior Vice President, Finance and
Chief Financial Office
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99.1 Press Release, dated April 30, 2(



Exhibit 99.1

Barnes Group In
123 Main Stree
ames Bristol, CT 0601/

GROUP INC

NEWS RELEASE

BARNES GROUP INC. REPORTS
FIRST QUARTER 2010 FINANCIAL RESULTS

Quarterly net sales rise 6% to $278.1 millior

Net income increases 3% to a $11.8 millio

First quarter 2010 diluted EPS of $0.2:

2010 full year estimate increased to a range of $@ to $1.10 per diluted share

BRISTOL, Conn., April 30, 2010— Barnes Group Inc. (NYSE: B), a diversified glob@nufacturer and logistical services company,\tadaorted financial results for the
first quarter 2010. The Company reported net ine@f$11.8 million, or $0.21 per diluted share, pamed to $11.5 million, or $0.22 per diluted sharthe first quarter of
2009. Barnes Group'’s first quarter 2010 salededt#278.1 million, an increase of 6 percent fra®822 million in the first quarter of 2009.

(% millions; except Three months ended March 31

per share data) 2010 2009 Change

Net Sales $ 2781 8 2622 $ 16.C 6.1%

Operating Incom: $ 197 8 208 % 0.8 (3.9%
% of Sales 7.1% 7.8% - (0.7)pts.

Net Income $ 116 $ 118 8 0.4 32%
% of Sales 4.3% 4.4% - (0.1)pts.

Net Income Per Diluted Sha  $ 021 $ 02z $ (0.01) (4.5)%

“The first quarter results for Barnes Group reflénet significant efforts our employees have madmdwe the Company forward as market conditionsilizely said Gregory F.
Milzcik, President and Chief Executive Officer, Bas Group Inc. “Driven by a continued focus orfipaible sales growth and improvements in operatiefficiencies, we
believe the difficult steps we took through theremmic downturn are beginning to deliver the mastetre gains and the financial performance we expect

“We are encouraged by Barnes Group's performarnsejtlarter,” Milzcik said. “Profitability for thperiod was solid and our balance sheet and liquiditnain strong. We are
expanding our manufacturing operating margins awegating momentum across our businesses as aoethe investments in sales opportunities we enpnted last

year. Our outlook for the full year 2010 has impd from previous estimates; we now expect fullrydluted earnings per share in the range of $&3%1.10, based on curre
and anticipated market conditions.

“The global economic recovery is clearly in thelgatages, and we remain cautiously optimisticjti 9dilzcik. “In this environment, we remain focused on what e @ontrol;
providing exceptional quality, service, and deliveér our customers. By executing on our goalswilecapitalize on the market opportunities and nonye our financial
performance for long-term stockholder value.”
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Logistics and Manufacturing Services

First quarter 2010 sales at Logistics and ManufaajuServices were $135.3 million, down 5 perceotrf $142.7 million in the same period last yeahe Hecline in sal¢
was driven primarily by ongoing deferred maintereaad lower aircraft utilization within the afterrkat aerospace market. In the distribution busiessyear over ye
sales within North America and Europe were essinfiat, after consideration of the beneficial iagis from foreign exchange. Compared to the fogutirter 2009, tt
distribution businesses realized sales growth asynod the end markets served experienced increastdty levels. Foreign exchange positively imigacfirst quarte
2010 sales by $3.5 millio

Operating profit was $8.3 million, compared with4$ million in the first quarter of 2009. Operafiprofit was driven lower primarily by reduced salolumes in th
higher margin aerospace aftermarket businessasialBeoffsetting these declines was the impacthaf lower cost structures resulting from previaagons primarily in th
distribution businesses. Operating margin wagérzent compared to 10.1 percent in the prior y

Precision Components

First quarter 2010 sales at Precision Components $&45.8 million, up 20 percent from $121.2 millim the same period last year. Investments madieei sales forc
lean enterprise, and marketing activities alondn\ait improving economic environment contributeth® increase in sales. Additionally, sales grow#s primarily drive
by strong growth in the transportation end markbteughout North America and Europe. Sales inahespace original equipment manufacturing busidestinec
slightly compared to the first quarter of 2009, ubh experienced sequential gains from the fourthrtgu of 2009. Foreign exchange positively affdctales by $3
million in the first quarter. Order rates withimeleision Components businesses experienced aisantifincrease over the prior year and outpaceesdalr the secot
consecutive quarter, as increased activity levélsimvall three key end markets, transportatioduistrial, and aerospace original equipment manuifeng, improved

Operating profit for the first quarter of 2010 wkikl.3 million, compared with $6.0 million in thedi quarter of 2009, an 89 percent increase. Tdieeh operating proi
was due primarily to the higher sales levels in®0Ih addition, operating profit in the first qter of 2010 was positively impacted by lower cdstictures resulting fro
previous actions and initiatives focused on cogings and cost containment. Operating margin wagpércent compared to 5.0 percent in the prior.\

Conference Call
The Company will conduct a conference call withestors to discuss first quarter 2010 results & 8:81. EST today, April 30, 2010. A webcast oflilie call and an archived
replay will be available on the Barnes Group ingesglations link at www.BGInc.com.

Barnes Group Inc. (NYSE:B) is a diversified glob@nufacturer and logistical services company fodwuseproviding precision component manufacturind eperating service
support. Founded in 1857, over 4,900 dedicated@yeps at locations on four continents worldwide @smmitted to achieving consistent and sustainatafitable growth. Fc
more information, visit www.BGInc.com Barnes Group, the Critical Components People.

This release may contain certain forward-lookirsgesnents as defined in the Private Securities afitign and Reform Act of 1995. Forward-looking staémts are made based
upon management'’s good faith expectations andfsa@cerning future developments and their podéeffect upon the Company and can be identifiethieyuse of words

such as “anticipated,

"

believe,” “expect,” “plah&strategy,” “estimate,” “project,” and other wagaf similar meaning in connection with a discussib future operating or

financial performance. These forward-looking staats are subject to risks and uncertainties tlgt cause actual results to differ materially frdvoste expressed in the
forward-looking statements. The
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risks and uncertainties, which are described inpauiodic filings with the Securities and Exchar@@mmission, include, among others, uncertaintiessrgy from the behavior of
financial markets; future financial performancetod industries or customers that we serve; chaimgasirket demand for our products and servicespirttion of acquired
businesses; changes in raw material prices anthbilay; our dependence upon revenues and earriings a small number of significant customers; soied claims; and
numerous other matters of global, regional or maticcale, including those of a political, econgrbigsiness, competitive, regulatory and public theadture. The Company
assumes no obligation to update our forward-lookitagements.

Contact:
Brian D. Koppy — 860.973.2126

H#tH
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Net sales

Cost of sale:

Selling and administrative expenses

Operating incomi
Operating margil
Other income

Interest expens
Other expenses

Income before income tax
Income taxes

Net income
Common Dividends

Per common shar
Net income:

Basic

Diluted
Dividends

Average common shares outstandi

Basic
Diluted

BARNES GROUP INC.
CONSOLIDATED STATEMENTS OF INCOME
(Dollars in thousands, except per share date
Unaudited

Three months ended March 31

%

2010 2009 Change
278,13 $ 262,15( 6.1
178,02: 167,16¢ 6.5

80,447 74,52¢ 7.

258,47( 241,69: 6.¢

19,66 20,457 (3.9
7.1% 7.8%

217 15€ 37.2

5,11¢ 5,93¢ (13.9)

541 57¢ (6.4)

14,22t 14,10: 0.c

2,39¢ 2,642 9.9

11,82¢  $ 11,45¢ 3.2

439 $ 8,37( (47.5)

021 $ 0.2z (4.5

0.21 0.22 (4.5

0.0¢ 0.1€ (50.0

55,393,62 52,735,91 5.C

55,965,28 52,909,31 5.8
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Net Sales
Logistics and Manufacturing Servic
Precision Componer
Intersegment sales

Total net sales

Operating profi
Logistics and Manufacturing Servic
Precision Components
Total operating profi
Interest incom
Interest expens
Other income (expense), net

Income before income taxes

BARNES GROUP INC.
OPERATIONS BY REPORTABLE BUSINESS SEGMENT
(Dollars in thousands)
Unaudited

Three months ended March 31

%

2010 2009 Change
$ 135,28: 142,67: (5.2
145,78: 121,19¢ 20.2
(2,926) (1,716) (70.9)
$ 278,13° 262,15( 6.1
$ 8,32¢ 14,45! (42.4)
11,34: 6,00¢ 88.¢
19,667 20,45} (3.9
97 15¢ (38.5)
(5,11¢) (5,936 (13.9)
(421) (57€) (27.2)
$ 14,22t 14,10 0.8
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Assets
Current asset
Cash and cash equivale
Accounts receivabl
Inventories
Deferred income taxe
Prepaid expenses and other current assets

Total current asse

Deferred income taxe

Property, plant and equipment, 1|
Goodwill

Other intangible assets, r

Other assets

Total assets

Liabilities and Stockholders' Equity
Current liabilities
Notes and overdrafts payal
Accounts payabl
Accrued liabilities
Long-term debt - current

Total current liabilitie:
Long-term debr
Accrued retirement benefi
Other liabilities
Stockholders' equity

Total liabilities and stockholders' equity

BARNES GROUP INC.
CONSOLIDATED BALANCE SHEETS
(Dollars in thousands)
Unaudited

March 31, December 31
2010 2009
$ 15,35 $ 17,427
173,54! 160,26¢
192,37: 190,79:.
7,771 23,63(
12,61! 10,56:
401,65 402,68(
45,57¢ 30,65(
218,18t 224,96:
367,70¢ 373,56¢
299,557 303,68¢
19,14( 16,444
$ 1,351,81. $ 1,351,991
$ 1,481 $ 4,59
93,37 85,58¢
69,89: 73,53¢
118,23’ 25,56
282,98 189,28¢
232,16t 321,30t
114,11¢ 118,69:
36,71¢ 37,99(
685,83( 684,71:
$ 1,351,81. $ 1,351,99(
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BARNES GROUP INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Dollars in thousands)
Unaudited

Operating activities:
Net income
Adjustments to reconcile net income to net casimfoperating activities
Depreciation and amortizatic
Amortization of convertible debt discot
Gain on disposition of property, plant and equépi
Stock compensation exper
Withholding taxes paid on stock issuan
Changes in assets and liabiliti
Accounts receivabl
Inventories
Prepaid expenses and other current a
Accounts payabl
Accrued liabilities
Deferred income tax¢
Long¢-term retirement benefi
Other

Net cash provided by operating activit

Investing activities:

Proceeds from disposition of property, plant andiggent
Capital expenditure

Other

Net cash used by investing activit
Financing activities:

Net change in other borrowini

Payments on lor-term debt

Proceeds from the issuance of |-term debr
Proceeds from the issuance of common s
Dividends paic

Other

Net cash (used) provided by financing activi
Effect of exchange rate changes on cash flows
Decrease in cash and cash equival

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Three months ended March 31

2010 2009
11,82¢ $ 11,45¢
12,671 13,06(

1,38¢ 1,69¢
(54) (128)
1,771 89€
(71) (139)
(15,120 (25,989
(1,579 15,14¢
(3,940 92t
8,22t (4,490
(799 (4,099
314 2,71¢
(5,575) (3,929)
(1,317) (1,767)
7,751 5,37¢
64 11¢
(5,86¢) (9,600)
(785) (679)
(6,589) (10,159
(3,067) 2,912
(78,599 (19,450
80,90( 29,00(
2,41¢ 561
(4,396 (8,370)
(56) (139)
(2,789 4,51¢
(454) (74€)
(2,079 (999)
17,42 20,95¢
535! $ 19,95¢




