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ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL COND ITION

On August 20, 2014, Astro-Med, Inc. (the “Registfamnnounced its unaudited financial information rediato second quarter consolide
earnings for the quarter ended August 2, 2014 .0y ©f the press release relating to such annouagrdated August 20, 2014, is attac
hereto as Exhibit 99.1 and is incorporated hergireference.

This information shall not be deemed “filed” forrposes of Section 18 of the Securities ExchangeoAd934, as amended (thExchang
Act”), or incorporated by reference in any filing undee tBecurities Act of 1933, as amended, or the Exgdhakct, except as shall
expressly set forth by specific reference in suéilira.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibit
Exhibit no. Exhibit
99.1 Press Release dated August 20, 2

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrants have duly catisisdeport to be signed on their behal
the undersigned thereunto duly authorized.

ASTRO-MED, INC.

DATE: August 20, 2014 By: /s/ Joseph P. O'Connell

Joseph P. O'Conne
Senior Vice President, Treasurer and Chief
Financial Officer
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Exhibit 99.1

[ |'Astro-Med,Inc

Contact:

Joseph P. O’Connell
Senior Vice President, Chief Financial Officer
(800) 343-4039

Astro-Med Reports Record Revenue and Improved Margis in Second-Quarter FY15;
Board of Directors Declares Regular Cash Dividend

. Net Sales of $22.4 Million, Up 30.1% From Priczaf
. Gross Margin Increases 260 Basis Points

. Operating Margin Increases 450 Basis Points

. Diluted EPS of $0.18, up from $0.09 in Prior Year

WEST WARWICK, RI — August 20, 2014— Astro-Med, Inc. (NASDAQ: ALOT), a leading manufaer of specialty high-tech printing
systems and data acquisition products, today regaret sales of $22.4 million for the three momthded August 2, 2014, an increase of
30.1% from the same period a year earlier. Nairme for the three months ended August 2, 2014 Wak$illion, or $0.18 per diluted sha
compared with net income of $696,000, or $0.09%dileted share, for the same period a year earlier.

For the six months ended August 2, 2014, Astro-kgbrted net sales of $43.1 million, an increas@200% over the prior year. The
Company reported net income of $2.6 million eqoa#@.33 per diluted share. During the Company)ssdnth period of the prior year, net
income on a GAAP basis was $247,000, equal to $8e@8liluted share, which includes a reserve dstail to address a non-compliant
component in a limited number of ToughWriter PriateThe after tax cost was equal to $0.06 peteatilshare. Excluding the impact of the
reserve, the Company’s net income on a non-GAAR lveess $670,000 equal to $0.09 per diluted share.

“We continued our strong growth momentum in fis2@15 with a solid second-quarter performance,” Gxggory A. Woods, the Compaisy’
President and Chief Executive Officer. “We repdntecord quarterly revenues of $22.4 million, witth of our segments reporting record
sales. We grew orders by 16.2% in Q2 and exitedjttarter with a backlog of $14.7 million, up 4.&%m year end. The success of our
channel expansion program was evident in our tep-gdjirowth and in our further penetration of intéioraal markets.

“QLS product sales increased 25.1% in the secoadeuto $15.3 million, aided by the continued sgth of our Kiaro! Series of color label
printers. Our new wide format Kiaro! 200 printeralso opening up new market opportunities forddogmat applications and has been very
well received by customers, who are impressed éythality and performance of the product.

“Our Test & Measurement product group of ruggedigeatiucts and data acquisition systems grew 42a2%4 t1 million in the quarter with
solid contributions from our ruggedized printersl &gh-speed data acquisition systems, as weluagre of Miltope ruggedized aerospace
printers. The response to our expanding prodoetfliom Tier One aviation manufacturers and airtiompanies continues to be very
positive.

“We are focusing on growing our top line both ongafly and through strategic add-on acquisitiormgltied Woods. At the same time we a
also working diligently to continue to improve qunofitability. Our Lean transformation is proceeglinicely, and we are beginning to see the
results of our operational excellence efforts onfmancial performance.”

Operating profit for the second quarter of fisdal2 increased to $2.2 million, or 9.7% of net satesnpared with $887,000, or 5.2% of net
sales, for the same period of fiscal 2014. Theb#xs point increase in margin reflects higheenexe, improved product mix and the
ongoing success of Astro-Med'’s Lean manufactunmitigtives.

At August 2, 2014, Astro-Med had cash and cashvadpiits of $28.0 million, compared with $27.1 noifliat January 31, 2014.

Board of Directors Declares Regular Quarterly Dividend

On August 18, 2014, the Directors of Astro-Med.,. ldeclared a regular quarterly cash dividend o®%@er share. The dividend, which

represents a cash dividend of $0.28 per share anmumelized basis, is payable October 3, 20144dcesiolders of record on September 12,
2014.

Q2 Fiscal 2015 Conference Call



The second quarter fiscal 2015 financial resultfe@nce call will be held today, Wednesday, Aug@@st2014 at 9:00 a.m. EDT. It will be
broadcast in real time on the Internet through‘theestors” section of the Company’s website at w#gtro-MedInc.com. You also may
participate in the conference call by dialing 88%%2438 (U.S. and Canada) or 719-457-2668 (Intennal) with passcode

570873. Following the live broadcast, an audio eeah of the call will be available on the Company&bsite. A conference call replay also
will be available for seven days by dialing 888-2013L.2 (U.S. and Canada) or 719-457-0820 (Internatjonith passcode 8273326.




ASTRO-MED, INC.

Consolidated Statements of Operations In Thousandsxcept for Per Share Datz

Net Sales
Cost of Sale:
Product Replacement Related Cc
Gross Profit
Operating Expense
Selling and Marketin

Research and Developmt
General and Administration

Operating Incom:

Other Income (Expense), N

Income from Continuing Operations Before Ta
Income Tax Provision for Continuing Operatic
Income from Continuing Operatio

Income from Discontinued Operations, Net of Taxes

Net Income

Earnings Per Sha~ Basic:
Net Income per share from Continuing Operat
Net Income per share from Discontinued Openati

Net Income per share - Basic

Earnings Per Sha~ Diluted:
Net Income per share from Continuing Operat
Net Income per share from Discontinued Openati

Net Income per share - Diluted

Weighted Avg Number of Common Shar- Basic
Weighted Avg Number of Common Shar- Diluted

Dividends Declared Per Common Sh

(Unaudited)
Three-Months Ended Six-Months Ended

August 2 August 3, August 2 August 3,
201 201z 201 201z
$ 22,36¢ % 17,19¢ 43,14C $ 32,67¢
12,771 10,27 24,91t 19,98(
- - - 672
9,58¢ 6,92: 18,22¢ 12,021

42.9% 40.3 % 42.2 % 36.8%
4,50z 3,38 8,87¢ 6,954
1,47¢ 1,27¢ 2,85( 2,381
1,44 1,38( 2,63/ 2,521
7,42¢ 6,03¢ 14,36: 11,86:
2,16¢ 887 3,86: 165

9.7% 52% 9.0% 0.5%
83 (25) (39) (62)
2,247 862 3,82¢ 10z
812 331 1,261 11
1,43¢ 531 2,56¢ 92
- 165 - 15E
1,43¢ 69€ 2,56¢ 247
$ 0.1¢ $ 0.07 034 $ 0.01
- 0.0z - 0.0z
$ 0.1¢ $ 0.0¢ 03¢ $ 0.0:
$ 0.1 $ 0.07 03: $ 0.01
- 0.0Z - 0.0Z
$ 0.1 $ 0.0¢ 03: $ 0.0:
7,70¢ 7,45¢ 7,652 7,42¢
7,91¢ 7,65¢% 7,88: 7,617
$ 0.07 $ 0.07 014 $ 0.14




Selected Balance Sheet Da:
in Thousands

(Unaudited)
As of As of

August 2, 2014 January 31, 2014
Cash & Marketable Securitit $ 28,007 $ 27,107
Current Asset $ 66,557 $ 65,03
Total Assets $ 79,05¢ $ 77,96
Current Liabilities $ 8,617 $ 9,89:
Shareholde’ Equity $ 69,22: $ 66,61«




GAAP based results as reportec:

Net Income

Non-GAAP adjustments:
Product Replacement Costs

Non-GAAP Net Income

GAAP based results as reportec:

EPS-diluted

Non-GAAP adjustments:
Product Replacement Costs
Non-GAAP EPS - diluted

Reconciliation of Non-GAAP Adjustments in Thousands

(Unaudited)
Reconciliation of Nor-GAAP Adjustments in Thousands
(Unaudited)
Three-Months Ended Six-Months Ended

August 2, August 3, August 2, August 3,

2014 201: 2014 201z

$ 1,43 $ 69€ 2,56¢ 247

- - - 428

$ 1,43t $ 69€ 2,56¢ 67C

$ 0.1t $ 0.0¢ 0.3¢ 0.0z

- - - 0.0¢€

$ 0.1¢ $ 0.0¢ 0.3 0.0¢




About Astro-Med, Inc.

Astro-Med, Inc. is a leading manufacturer of spiegikigh tech printing systems and data acquisiigstems. Products include color label
printers and consumables sold under the QuickLapstems brand as well as rugged printers for aaoesand defense applications and data
acquisition products sold under the Astro-Med braAdtro-Med, Inc. is a member of the Russell Meap®Index. Additional information i
available by visiting www.Astro-MedInc.com

Forward-Looking Statements

Information included in this news release may confiarward-looking statements within the meaninghs# Private Securities Litigation
Reform Act of 1995. Forward-looking statementsrasestatements of historical fact, but ratheremtflour current expectations concerning
future events and results. These statements nclydmthe use the words “believes,” “expects,”éimds,” “plans,” “anticipates,” “likely,”
“continues,” “may,” “will,” and similar expressiorts identify forward-looking statements. Such fargd-looking statements, including those
concerning growth through acquisitions, involvésisuncertainties and other factors, some of whrehbeyond our control, which may cause
our actual results, performance or achievemenite tmaterially different from those expressed orlietpby such forward-looking
statements. These risks, uncertainties, and fatolude, but are not limited to, those factotsfeeh in the Company’s Annual Report on
Form 10-K for the fiscal year ended January 314281d subsequent filings Astro-Med makes with teeufities and Exchange
Commission. The Company undertakes no obligatigoublicly update or revise any forward-lookingtstaents, whether as a result of new
information, future events or otherwise. The reasleautioned not to unduly rely on such forwasdling statements when evaluating the
information presented in this news release.

Use of Non-GAAP Financial Measure

In addition to financial measures prepared in at@oce with generally accepted accounting princilB&AP), this press release also cont
the Non-GAAP financial measures, Non-GAAP net inecand diluted EPS. The Company believes thatttiasion of these non-GAAP
financial measures in this press release helpsiox®to gain a meaningful understanding of chairgdse Company's core operating results,
and also can help investors who wish to make coisqas between Astro-Med and other companies ond@AAP and a non-GAAP

basis. Astro-Med’s management uses these non-GAédsures, in addition to GAAP financial measuresha basis for measuring its core
operating performance and comparing such performemthat of prior periods and to the performarfcésaccompetitors. These measures are
also used by the Company’s management to asshstheétr financial and operating decision making.

Source: Astro-Med, Inc.
Astro-Med, Inc.

Joseph P. O’Connell, 800-343-4039
Senior Vice President, Chief Financial Officer



