EDGAROnline

AGNICO EAGLE MINES LTD

FORM 6-K

(Report of Foreign Issuer)

Filed 07/27/12 for the Period Ending 07/25/12

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

4169471212

0000002809

AEM

1040 - Gold And Silver Ores
Gold & Silver

Basic Materials

12/31

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2015, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16 UNDER THE
SECURITIES EXCHANGE ACT OF 1934

For the month July, 2012
Commission File Number
AGNICO-EAGLE MINES LIMITED
(Translation of registrant’s name into English)

145 King Street East, Suite 400, Toronto, Ontario MC 2Y7
(Address of principal executive office)

Indicate by check mark whether the registrant fidewill file annual reports under cover of FormB®r Form 40-F. Form 20-i]
Form 40-F0O

Indicate by check mark if the registrant is subimiftthe Form 6-K in paper as permitted by Reguta#eT Rule 101 (b)( 1)O

Note: Regulation S-T Rule 101 (b)( 1) only permits thersission in paper of a Form 6-K if submitted sol@yprovide an attached annual
report to security holders.

Indicate by check mark if the registrant is subimiftthe Form 6-K in paper as permitted by RegufaseT Rule 101 (b)(7)O

Note: Regulation S-T Rule 101(b)(7) only permits the sigsion in paper of a Form 6-K if submitted to fugimia report or other document
that the registrant foreign private issuer mustifilr and make public under the laws of the jurisalicin which the registrant is incorporated,
domiciled or legally organized (the registrant'®fihe country”), or under the rules of the home couekxchange on which the registrant’s
securities are traded, as long as the report @r aitbcument is not a press release, is not reqtorbd and has not been distributed to the
registrant’s security holders, and, if discussingaderial event, has already been the subjectoira 6-K submission or other Commission
filing on EDGAR.

Indicate by check mark whether the registrant logpiining the information contained in this Fornaiso thereby furnishing the informatior
the Commission pursuant to Rule 12g3-2(b) undeBenaurities Exchange Act of 1934. YE& No

If “Yes” is marked, indicate below the file numbessigned to the registrant in connection with Ri2lg3-2(b): 82-




EXHIBITS

Exhibit No. Exhibit Description
99.1 Press Release dated July 25, 2012 announcing tfp@Katior’'s Second Quarter 2012 Operating and Financial Re

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on its behalf
by the undersigned, thereunto duly authorized.

AGNICO-EAGLE MINES LIMITED
(Registrant

Date: July 26, 2012 By: /s/ R. Gregory Laini
R. Gregory Laing

General Counsel, Sr. Vice President, Legal and @atp
Secretary




Exhibit 99.1

AGNICO-EAGLE MINES LIMITED

News Release

Stock Symbol: AEM (NYSE and TSX) For further information:
Investor Relations
(416) 94°-1212

(All amounts expressed in U.S. dollars unless othaise noted)

AGNICO-EAGLE REPORTS SOLID SECOND QUARTER 2012
OPERATING AND FINANCIAL RESULTS;
INCREASES FULL YEAR PRODUCTION GUIDANCE;
ANNOUNCES DEVELOPMENT OF SATELLITE ZONES AT GOLDEX;
MELIADINE CONTINUES TO GROW

Toronto (July 25, 2012) — Agnico-Eagle Mines Limitd (NYSE:AEM)(TSX:AEM) (“Agnico-Eagle” or the “Company”) today reported
quarterly net income of $43.3 million, or $0.25 phare, for the second quarter of 2012. Thesétsdaolude a loss (mainly impairment) on
available-for-sale securities of $18.3 million,&i.11 per share, stock option expense of $7.8anijllor $0.05 per share, a non-recurring tax
loss of $4.3 million, or $0.03 per share, and otiw@r-recurring expenses of $6.2 million or $0.0dgfare. Partially offsetting these items
was a non-cash foreign currency translation gaiidf.0 million, or $0.06 per share. Excluding thigems would result in adjusted net
income of $68.9 million, or $0.40 per share. la second quarter of 2011, the Company reportethoeme of $68.8 million, or $0.41 per
share.

For the first six months of 2012, net income wa21$& million, or $0.71 per share. This compares e first six months of 2011 when net
income was $114.1 million, or $0.68 per share.

Cash flow generation was strong as second quabfe? @ash provided by operating activities was $lL&dillion ($142.0 million before
changes in non-cash components of working capitplfrom cash provided by operating activities 86%.8 million in the second quarter of
2011 ($161.7 million before changes in non-cashpmmments of working capital).

For the first six months of 2012, cash providedpgrating activities was a record $390.6 milliorcaspared with the first half of 2011 wk
cash provided by operating activities was $337 lani

The higher net income and cash provided by opeyatitivities in the 2012 periods were primarily daetronger gold production and higher
realized gold prices, partly offset by lower bypnotirevenues when compared to the 2011 periods.

“Another good operating performance during the sdaguarter has resulted in continued strength ircash flows and earnings and a
strengthening of our financial position. In aduitito steady production from all of our mines, itthg record output at Meadowbank and
Pinos Altos, we are pleased to announce a highienae for our full year production




forecast”, said Sean Boyd, President and Chief iiex Officer. “Additionally, we are pleased toreounce the start of development of two
satellite zones at Goldex. We expect first golodpiction in early 2014 while we continue the exatmm of other satellite zones” added
Mr. Boyd.

Second quarter highlights include:

*  Record Quarterly Production at Meadowbank— record quarterly gold production of 98,403 ounces

* Record Quarterly Production at Low Costs at Pinos Atos — record quarterly production of 63,356 ouncesalfi@t total cash
costs per ounce of $358(1).

»  Strong Cash Generation— quarterly cash provided by operating activiti€$194.1 million, or $1.14 per share

* M and E Satellite Zones at Goldex Approved For Devepment —first production expected in early 2014

* Meliadine Growing — recent drilling suggests further resource and wesgrowth

Payable gold production(2) in the second quart&0df2 was 265,350 ounces compared to 239,328 oimtles second quarter of 2011.
Without considering past production from the Goldeixe (operations suspended October 2011), the 18t was a quarterly record from
the other five operating mines. A descriptiorited production and cost performance for each nsirsetf out further below.

The higher level of production in the 2012 perioalsviargely due to record production at Meadowbaigher grades at LaRonde and the
ramp up at Pinos Altos’ Creston Mascota operatamhigved commercial production March 1, 2011) whaldo resulted in record gold
production at Pinos Altos.

In the first six months of 2012, payable gold pratibn was 520,305 ounces. This compares withiteeHalf of 2011 when payable gold
production was 491,690 ounces. The higher produdti 2012 (in spite of the suspension of Goldea}\largely due to the factors noted
above.

Total cash costs for the second quarter of 2012 %660 per ounce. This compares with $565 pereimthe second quarter of 2011. The
higher costs in 2012 were largely attributablectodr byproduct revenue at LaRonde (35% lower znodpction and 16% lower realized zinc
price) and the absence of production from theikalbt lower cost Goldex mine. These factors mbantoffset the positive impact of higher
gold production on unit costs.

For the first half of 2012, t otal cash costs w888 per ounce. This compares with $548 per oimtte first six months of 2011. The
increase in 2012 is due to the factors that imphitie second quarter, as mentioned above.

Agnico-Eagle is increasing its production guidafae2012, which was expected to be between 875@®@%0,000 ounces of gold, to
approximately 975,000 ounces of gold.

(1) Total cash costs per ounce is a hon-GAAP measitor a reconciliation to production costs, sesrfote (ii) to the “Reconciliation of
Production Costs to Total Cash Costs per Ouncéviindsite costs per tonne” contained herein. See ‘dote Regarding Certain Measures
of Performance”.

(2) Payable production of a mineral means the dtyaoft mineral produced during a period containegioducts that are sold by the
Company whether such products are shipped durmg@éhiod or held as inventory at the end of théoper
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Total cash costs per ounce are expected to behmeiywer end of the previously provided range @Gto $750.
Second Quarter 2012 Results Conference Call and Wedst Tomorrow

The Company’s senior management will host a confexeall on Thursday, July 26, 2012 at 11:00 AMXE.) to discuss financial results
and provide an update of the Company’s exploraiwh development activities.

Via Webcast:
A live audio webcast of the meeting will be avalitabn the Company’s website homepagenatv.agnico-eagle.com.

Via Telephone:
For those preferring to listen by telephone, pletiab416-644-3414 or Toll-free 800-814-4859. Ts@re your participation, please call
approximately five minutes prior to the schedultdtf the call.

Replay archive:
Please dial 416-640-1917 or Toll-free 877-289-8%#%ess code 4507255#.

The webcast along with presentation slides wilabghived for 180 days on the website. The confaeall replay will expire on August 26,
2012.

Bank Debt Termed Out, Strengthening Financial Posion

On July 24, 2012, Agnic&agle closed a private placement of an aggrega2@d million of guaranteed senior unsecured ndtes2022 an
2024 (the “Notes”) with a weighted average matunityl 1 years and weighted average yield of 4.95%t proceeds from the sale of the
Notes will be used to reduce amounts outstandingiuthe Compar's bank lines, thereby providing additional liquydénd strengthening tl
Company'’s financial position. This reduction igexgted to occur in the third quarter of 2012.

The Notes will not be registered under the Seasrifict of 1933 (the “Securities Act”) as amendedjmaler any state securities laws, nor will
the Notes be qualified by a prospectus under Canascurities laws. Unless so registered or dedlis the case may be, the Notes ma
be offered or sold in the United States or Canerlegpt pursuant to an exemption from, or in a &atisn not subject to, the registration
requirements of the Securities Act and applicatdtessecurities laws or the prospectus requirenar@anadian securities laws, respectively.

In addition, on July 20, 2012, the Company amerntdedon-amortizing, unsecured $1.2 billion revolyicredit facility to extend the
scheduled maturity to July 2017. Pricing termsensmended to reflect improved market conditions.

Cash and cash equivalents totaled $289.1 milliatuae 30, 2012, up from the March 31, 2012 balah&499.1 million, as strong operating
cash flows exceeded capital expenditures and didigayments.




Capital expenditures in the second quarter of 2042 $104.4 million, including $31.2 million at M#@wvbank, $27.0 million at Meliadine,
$17.9 million at LaRonde, $14.4 million at Kittil§9.2 million at Pinos Altos and $2.3 million atdzaa

Capital expenditures are expected to total appratetp $452 million in 2012, up $34 million from pieus guidance. The increase is
primarily due to the development of the M and Eeat Goldex ($24 million) and other newly appropeajects such as the accelerated
development of the Vault pit at Meadowbank into 2@&bm 2013 ($9 million).

2012 Capex Variance Project Cost (millions)

Meadowbanl Goose, Vault, Central Dyk $ 17.C
Meliadine Various $ 8.7
Lapa Exploration to Extend Mine Lifi $ 5.2
Kittila Paste Plant, Feasibilty Stu $ 4.4
Deferred Cape Moved from 2012 to 201 $ (15.9)
Foreign Exchang Impact of CAD, Eurc $ (10.0
Goldex Development of M and E Zon: $ 24.C
Total $ 34.C

Agnico-Eagle believes that, over the next five getotal capital expenditures are likely to behia heighbourhood of $500 million to $600
million per year, on average. Expenditures considién this estimate include the 25% expansionitilds new mines at La India in Mexico
and Meliadine in Nunavut, and the development efithand E zones at Goldex. With its current cadhrixres, anticipated cash flows and
available bank lines, management believes thaCtimapany remains fully funded for the development exploration of its current pipeline
of expansions and new gold projects in CanadaafthIMexico and the USA.

Available bank lines under the credit facility,@gsJune 30, 2012, were approximately $970 million.

LaRonde — Transition to Lower Mine Continues to beChallenging

The 100%ewned LaRonde mine in northwestern Quebec, Cardgmn operation in 1988. Current mine life ismeatied to be through 20z
The LaRonde mill processed an average of 6,294etper day (“tpd”) in the second quarter of 20I2npared with an average of 6,587 tpd
in the corresponding period of 2011. The loweotighput in the 2012 period was largely due totthesition to the lower mine where
factors such as heat, congestion and the unbudggtiestement of a hoist rope negatively impacteddnnage milled during the second

quarter.

Minesite costs per tonne(3) were approximately G$iQfie second quarter of 2012. These costs gteehthan the C$84 per tonne
experienced in the second quarter of 2011. Thease is largely due to the fourth quarter 201dsiten into the deeper ore at LaRonde.

(3) Minesite costs per tonne is a non-GAAP meask@ reconciliation to production costs, seattfiote (v) to the “Reconciliation of
production costs to Total Cash Costs per Ouncéviindsite Costs per Tonne” contained herein. Sgee ‘&lote Regarding Certain Measures
of Performance”.




Approximately two thirds of the ore milled is nowming from the deeper, relatively higher grade mine

For the first six months of 2012 the LaRonde mitigessed an average of 6,691 tpd. Minesite cesttopne were approximately C$93,
slightly higher than the C$90 per tonne estimatedte full year.

On a per ounce basis, net of byproduct credits,ooal’s total cash costs per ounce were $784 isg¢hend quarter of 2012 on production of
40,206 ounces of gold. This is in contrast with skecond quarter of 2011 when total cash costsyrere were $231 on production of 27,525
ounces of gold. The increase in total cash coatsmainly due to lower byproduct revenues (for gdanthe realized zinc price was down
approximately 16% and zinc production was down 3pétiod over period) and higher unit costs as sty mentioned. This was only
partly offset by the higher ounce production (whieds largely due to the 50% higher gold gradekén2012 quarter).

In the first six months of 2012, LaRonde produc8dt87 ounces of gold at total cash costs per oah$d89. This is in contrast with the fi
half of 2011 when the mine produced 64,418 oun€esld at total cash costs of $92 per ounce.

Post-2012, LaRonde is expected to ramp up productier the next several years to an average lifeioé production of more than 300,000
ounces of gold per year, reflecting the higher gplidles expected at depth. As a result of theehigtades, the value of the ore expected to
be processed over LaRonde’s remaining 15-yeaisliferecast to be approximately 50% higher thanvedae of the ore mined in 2011
(assuming the same metals prices).

Kittila Mine — Increased Production at Lower Costs

The 100%-owned Kittila mine in northern Finland iested commercial production in May 2009. Curreimaerlife is estimated to be through
2044.

The Kittila mill processed an average of 2,758itpthe second quarter of 2012. In the second quaft2011, the Kittila mill processed
2,561 tpd. The mill operated below its design wdt8,000 tpd in the 2012 period due to a plannathtenance shutdown which lasted for 18
days (maintenance shutdowns totaled 15 days isgbend quarter of 2011).

Minesite costs per tonne at Kittila were approxieha€75 in the second quarter of 2012, compare¥fin the second quarter of 2011. The
decrease in minesite costs was largely the regsliatessful cost control measures and the higiineughput, as mentioned above.

For the first six months of 2012, the Kittila mifocessed an average of 2,969 tpd. Minesite pastonne were approximately €71, tracking
the €71 per tonne estimated for the full year.

Second quarter 2012 gold production at Kittila 882228 ounces with a total cash cost per ouncé®1.$1n the second quarter of 2011 the
mine produced 30,811 ounces at total cash costsypee of $850. The higher production and lowatcavere largely the result of improved
throughput, higher mill recovery in the second tgraof 2012.




In the first six months of 2012, Kittila producei,886 ounces of gold at total cash costs per oah$615. This is in contrast to the first half
of 2011 when the mine produced 71,128 ounces af giolotal cash costs of $758 per ounce.

In the second half of 2012, two 10-day maintenaftédowns are scheduled for the mill. This folldiwes 18-day shutdown that occurred in
the second quarter of 2012. Annually, approxinyaddl days are budgeted for maintenance of the Ew®and other parts of the mill.

A study is underway examining the possibility afri@asing the production rate at Kittila by approxiety 25%. Capital expenditures are
expected to be less than $100 million. This proexpected to be reviewed and presented to tlaed3of Directors in late 2012.

Additionally, considering the drilling success attka on the Rimpi zone, a larger expansion maybssible in the future. A program is now
underway to accelerate the ramp development andration drilling towards the northern end of thitika orebody. Incorporating this new
drilling, a study on a future phased expansiomigoing.

Lapa — Steady Operating Results

The 100%-owned Lapa mine in northwestern Quebeieaett commercial production in May 2009. Curreimeriife is estimated to be
through 2015.

The Lapa circuit, located at the LaRonde mill, gssed an average of 1,741 tpd in the second quér?®12. This compares with an aver
of 1,763 tpd in the second quarter of 2011 as #qealcircuit now consistently exceeds its desiga 0&tl,500 tpd.

Minesite costs per tonne were C$113 in the secoadey of 2012, compared to C$102 in the secondeuaf 2011. The higher minesite
cost is largely due to higher expenditures for comsbles and general cost pressure in the industry.

For the first six months of 2012 the Lapa mill pgesed an average of 1,740 tpd. Minesite costtopee were approximately C$116, track
below the C$124 per tonne estimated for the fudirye

Payable production in the second quarter of 2012282157 ounces of gold at total cash costs pereoah$634. This compares with the
second quarter of 2011, when production was 28gbiZzes of gold at total cash cost per ounce of $39% increase in cash costs is largely
due to the same factors that impacted the minesgtper tonne.

In the first six months of 2012, Lapa produced 56,6unces of gold at total cash costs per oun&®®. This compares to the first half of
2011 when the mine produced 55,466 ounces of ddtutal cash costs of $614 per ounce.

Exploration continues to focus east of the orebadgw expenditures of $5.2 million (largely latedalvelopment and mobile equipment) v
approved with the goal being the extension of tleefs life past 2015.
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Pinos Altos — Record Gold Production at Low Cost Geerates Record Quarterly Mine Profit

The 100%ewned Pinos Altos mine in northern Mexico achiegethmercial production in November 2009. Currrairte life is estimated
be through 2029.

The Pinos Altos mill processed an average of 5{p86n the second quarter of 2012, a quarterlynécd his compares favourably with 4,7
tonnes per day in the second quarter of 2011.

Approximately 753,000 tonnes of ore were stacketherPinos Altos and Creston Mascota leach padegithe second quarter of 2012. In
the second quarter of 2011, approximately 686,0084s were stacked on the leach pads. The increémenes stacked was mainly a result
of a full quarter of operation at Creston Mascathich achieved commercial production in March 2011.

Minesite costs per tonne were $30 in the secondeyuaf 2012, compared to $28 in the second quaft2d11. The higher costs in 2012 are
largely a result of higher than planned processigjs partly related to the higher overall milledriage.

For the first six months of 2012 the Pinos Altodl miocessed an average of 5,002 tpd. Minesitésquer tonne were approximately $28,
tracking slightly above the $27 per tonne estim#&bedhe full year.

Payable production in the second quarter of 2012 aw@cord 63,356 ounces of gold at total casts gEstounce of $358, including the
satellite Creston Mascota operation. This compargsproduction of 51,066 ounces at a total casst of $299 in the second quarter of
2011. The increase in production was largely dué ramp up from Creston Mascota and the incrigethe total cash costs per ounce was
due to lower byproduct credits from silver combingth a reduction in deferred stripping.

In the first six months of 2012, Pinos Altos proddd 20,372 ounces of gold at total cash costsymerenof $320. This is in contrast to the
first half of 2011 when the mine produced 99,067aas of gold at total cash costs of $306 per ounce.

The Pinos Altos mine has been awarded the prestididver Hard Hat (Casco de la Plata) award byCthember of Mines in Mexico for its
mine safety record in the past year which inclutdese than one year of operations without a losé taacident.

La India — The Next New Mine

Infill drilling, permitting, and engineering actiiés continued at the La India project in Sonoraxio which is expected to be developed as
an open pit heap leach operation. La India is@pprately 60 kilometres by air from Pinos Altos.

More detailed project information is expected tgpbavided in 2012.




Meadowbank — Record Mill Throughput and Gold Produdion
The 100%-owned Meadowbank mine is located in Nuhanarthern Canada. Current mine life is estimatele through 2017.

The Meadowbank mill processed an average of 9@@intthe second quarter of 2012, a quarterly kcdihis compares with 7,332 tpd in
the second quarter of 2011. The higher throughgmripd over period, is largely due to the July R@dmmissioning of the permanent
secondary crushing unit.

Minesite costs per tonne were C$90 in the secoadtguof 2012. Minesite costs per tonne were G#8te second quarter of 2011. The
higher costs in the 2012 period were in spite eftitgher throughput which was more than offsettbglgile drawdowns (the stockpile is
higher cost) and reduced levels of deferred stngpiBefore these accounting adjustments, the potaluction expense per tonne was actt
lower in the 2012 period.

For the first six months of 2012, the Meadowbank ptbcessed an average of 9,825 tpd. Minesitésquer tonne were approximately C$91,
tracking below the C$97 per tonne estimated forfaHe/ear.

Payable production in the second quarter of 2012 avquarterly record at 98,403 ounces of goldtat tash costs per ounce of $804. This
compares with payable production in the secondtquaf 2011 of 59,376 ounces of gold at total cass$ts per ounce of $910. The large
increase in gold production (grade up 21%, periggl @eriod, on top of the higher throughput) waly gartly offset by increased minesite
costs in 2012 resulting in lower cash costs.

In the first six months of 2012, Meadowbank proalLt&7,804 ounces of gold at total cash costs peceaf $901. This is in contrast to the
first half of 2011 when the mine produced 121,108aes of gold at total cash costs of $927 per aunce

Goldex Mine — GEZ Remains Suspended. Based on Pralnary Economic Assessment, M and E Zones Under Delopment

Upon startup in 2008 at the 100%-owned Goldex rinerthwestern Quebec, mining was focused on thide&X Extension Zone (“GEZ").
However, ore production was suspended in Octobgt 2de to geotechnical concerns with the rock alleeenining horizon. All gold
reserves were transferred to the resource categumtyhe property was written down to salvage valliee operations in the GEZ remain
suspended indefinitely.

Since the suspension, work on site has focusedamitoning, assessment and remediation. Additignalkploration continued on several
other nearby mineralized zones on the propertyeain of independent consultants and Agnico-Eaglé gerformed a thorough review,
including a preliminary economic assessment basgdam the indicated resources, to determine whdtliare mining operations in these
zones, including the M and E Zones, would be vial#ifter their review of the assessment, the Badrmirectors has approved these two
zones for development and first gold productio (enghole open stoping with paste backfill) is@sted in early 2014. All necessary
operating permits have been received.

Goldex Long Section
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GEZ remains suspended; M & E zones approved for construction

el o Shatiie, 1 |

-Jhﬂ Pk

S

P 7 e i e s PR Wb S v [ morieiees
HEEE 5 b el B CT5E]  Popeimd e i
B 700 Ve B e ek m | ‘et o -Gotio Ve

Goldex X section




Goldex Schematic Composite Cross Section
View looking North West
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The operations will use the existing infrastructunguding the shaft and mill. Expected approxiekfe of mine operating metrics, based on
the preliminary economic assessment of the M addrtes, are set out in the table below.

Daily Throughput 5,100 tpc

Gold Grade 1.5 gl

Mill Recovery 92%

Total Gold Production Through 20: 300,000 ounce
Minesite Cos C$41 per tonni
Total Cash Cost $900 per ounc
Life of Mine 4 years
Exchange Rat C$1.03 per USL
Net Free Cash Flo $70 million

Capital expenditures to commercial production aygeeted to total approximately $95 million. Thepegted after-tax internal rate of return
resulting from the preliminary economic assessmesgyuming a gold price of $1500 per ounce, excagdgo-Eagle’s investment target rate
of 15%.

Additionally, the cash flows from this project wilklp fund exploration and possible developmeradufitional mineralized zones including
the D Zone. The D Zone is approximately 150 mdbedew the GEZ. Drilling to date has outlined eglaand growing mineral resource as
set out in the table below.
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Goldex Mineral Resources as of December 31, 2011

Gold Tonnes

Category (g/t) (x000)
Measured Resources (Underground

GEZ 1.8€ 12,36(
Total Measured Resource! 1.8€ 12,36(
Indicated Resources (Underground)

GEZ 1.6C 7,801

E zone 1.61 4,26¢

M zone 1.84 4,35k

D zone 1.81 3,72

Other zones' 1.8€ 4,29¢
Total Indicated Resources 1.72 24,44¢
Measured and Indicated Resource 1.77 36,80¢
Inferred Resources (Underground)

GEZ 1.8C 2,52¢

E zone 1.2¢€ 2,48(

M zone 1.2¢ 1,35¢

D zone 1.57 21,80«

Other zones 1.9¢ 2,914
Total Inferred Resources 1.5¢ 31,08:

* “Other zones” includes P, E2, M2, S and Southe®n

The exploration program on the D Zone is expeatecbtnprise underground drilling from the ramp vagproximately $5 million remaining
to be spent in 2012.

Meliadine — Exploration Success Continues. Permittg and Permanent Road Construction Underway

In July 2010, Agnico-Eagle completed the acquisitsh the Meliadine project near Rankin Inlet, Nuntav

Approximately $91 million is expected to be spentMeliadine exploration and infrastructure in 20Ihe main focus of the exploration
program is conversion drilling in the main depaegitich will be incorporated in an updated feasipitudy. Additionally, construction is

underway on a permanent all-season road linkingptbgect with the community of Rankin Inlet whichapproximately 24 kilometres away.

The initially planned drill program is expectedi® completed by the end of July. This program $eduboth on conversion of resources to
reserves, but also on exploration drilling outsifi¢he current resource envelope.
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The conversion program has been focusing mainlyioganiaq, F Zone and Wesmeg deposits, while #pdagation drill program has been
focusing on the expansion of Wesmeg, Pump, F zndédéscovery deposits.

The Company recently approved a $9.8-million sumgletary budget to extend the drill program by twanths. The supplementary drilling
is designed to add new resources in lateral ang etensions of the known deposits. The focushelthe newly discovered Normeg zon
well as extending the Pump, F Zone and Wesmeg depdshe locations of selected drill collars ahd areas of drilling for the rest of the
season are shown on the geology map below.

[Meliadine local geology map]
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Wesmeg Zone Extended

Resource conversion drilling has continued to natljood grades and thicknesses between surfackrandetres depth in the central portion
of the Wesmeg zone. Drilling has also extended¥esmeg zone westward by more than 300 metres.WHsneg zone now extends
approximately 3.6 kilometres east-west. Receerd@pts at Wesmeg are set out in the table belodvpa the Wesmeg/Normeg longitudinal

section.
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Significant recent Wesmeg drill results

Depth Gold Gold

below Estimated grade grade

From To surface true width (a/t) (g/t)

Drill Hole Program (metres) (metres) (metres) (metres) (uncut) (cut)*
M12-1453 Conversior 23.C 29.C 18 6.C 8.€ 8.2
M12-1457 Exploration 11.¢ 22.¢ 12 9.4 3.1 3.1
including Exploration 12.7 18.C 10 5.C 5.2 5.2
M12-1469 Exploration 42.5 51.C 34 7.€ 4.3 4.2
including Exploration 47.2 51.C 35 S 8.3 8.2
M12-1500 Conversior 70.C 84.C 55 13.2 11.1 54
including Conversior 77.C 84.C 59 6.8 17.€ 6.2
M12-1505 Conversior 41.7 50.: 33 7.7 4.C 4.C
M12-1524 Exploration 123.1 130.2 94 6.€ 3.2 3.¢
M12-1577 Conversior 57.C 65.7 43 8.2 7.9 7.€
M12-1594 Conversior 221.2 229.( 16€ 7.4 7.€ 6.C
including Conversior 221.2 224.( 16€ 2.€ 16.4 12.1

* Holes at Wesmeg zone use a capping factor of @ gold.

[Wesmeg/Normeg Composite Longitudinal Section]

Meliadine Project -~ Wesmeg & Normeg Composite

Longitudinal Section
Mormeg deposit growing; Expected to add new resources at year-end
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The most recent results indicate potential higtdgrgold structures within the overall mineralized&ope that will be investigated for
underground mining potential beneath the curresduece envelope. In the central portion of the Wagszone, hole M12-1577 had the best
shallow intercept at 7.9 g/t gold over 8.2 meted<l3 metres depth. Mineralization at greaterlilemitside of the current resource envelope,
was drilled by hole M12-1594 that intersected 6t@Qygld over 7.4 metres including 12.1 g/t gold o2 metres at 166 metres depth,
indicating potential for a narrower high-grade core
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The new westernmost Wesmeg intercepts are apprtedyrtg400 metres west of the current resourceslepe. Drill hole M12-1469
intersected 4.3 g/t gold over 7.9 metres at 34esatepth, hole M12-1524 intersected 3.9 g/t goket 68 metres at 94 metres depth, and hole
M12-1457 intersected 3.1 g/t gold over 9.4 mettek?ametres depth including 5.2 g/t gold over 5dines.

New Normeg Zone Growir

The Normeg zone was discovered in 2011 approximatéd-way between the Tiriganiag and Wesmeg zogesxtending drill hole M11-
1314, which was originally designed for resourcevession in the Tiriganiaq deposit (previously répd in the Company’s February 15,
2012 exploration news release). Recent followHiifirdy at Normeg seems to indicate a gold struetilmat is plunging eastward from surface
to at least 380 metres depth over a distance oh8flées along plunge. Selected intercepts areshtine table below, and on the
Wesmeg/Normeg longitudinal section.

Significant recent Normeg drill results

Depth Estimated Gold Gold

below true grade grade

From To surface width (a/t) (a/t)

Drill Hole Program (metres) (metres) (metres) (metres) (uncut) (cut)*
M11-1314** Exploration 480.( 487.C 38C 6.8 5.1 5.1
M12-1475 Exploration 8.5 18.C 10 8.¢ 9.C 5.9
including Exploration 16.C 18.C 12 1.8 40.¢ 25.¢
M12-1576 Exploration 247.C 256.( 174 8.7 12.C 5.8
including Exploration 253.( 256.( 177 2.8 27.4 11.1
M12-1605*** Exploration 46.C 52.C 38 5.2 9.1 7.8
and Exploration 71.C 76.C 58 4.4 13.4 9.3
M12-1621 Exploration 391.( 405.( 33¢ 13.2 11.2 7.€
including Exploration 391.( 394.( 334 2.7 15.t 14.C
including Exploration 402.( 405.( 343 2.7 36.:2 21.2

* Holes at Normeg zone use a capping factor of 3 @old.

** This intersection of hole M11-1314 was previgustported in the Company’s exploration news redsagated February 15, 2012 and
June 26, 2012

***Preliminary results for Hole M12-1605, check ass pending

The intercepts show Normeg to have consistent gradevidths along the plunge. Hole M12-1605 (pnelary results) yielded two
intersections at 38 and 58 metres depth: the uppeof 7.8 g/t gold over 5.3 metres, and the loover of 9.3 g/t gold over 4.4 metres. At a
depth of 174 metres, hole M12-1576 intersectedyi.§old over 8.7 metres. At 338 metres depthe IM12-1621 intersected 7.6 g/t gold o
13.3 metres. And, as previously reported, hole 1314 intersected 5.1 g/t gold over 6.8 metres8atrBetres depth. The results so far
indicate that the zone could be up to 14 metrekthind include narrower high-grade intercepts, witential for underground mining.

F Zone Extends to We

Conversion drilling in the F Zone to 150 metresttap almost completed and is delivering positiesults. As well, the regional exploration
program has encountered mineralization approxim&@0 metres west of the F Zone resource envefaggesting a westward
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extension. The 2012 results are expected to ead tncrease in reserves from the conversion progrs well as resources from the western
extension and the deep exploration drilling thatriderway beneath the current resource envelopkect8d intercepts from recent F Zone

nearby regional drilling are shown in the tableolsebnd on the F Zone longitudinal section.

Significant recent regional exploration and F Zondlrill results

Depth Estimated Gold Gold

below grade grade

From To surface (gft) (aft)

Drill Hole Program (metres) (metres) (metres) (metres) (uncut) (cut)*
M12-1506 Exploration 80.C 83.7 56 4.2 7.7 7.7
M12-1528 Exploration 164.€ 168.% 14C 4.3 3.C 3.C
M12-1559 Conversior 182.( 188.( 13¢ 5.8 5.8 5.8
and Conversior 201.t 211.7 15t 9.4 5.2 5.2
including Conversior 206.¢ 211.2 157 4.2 7.4 7.4
M12-1565 Conversior 163.C 168.: 13z 5.C 15.2 15.1
M12-1596 Conversior 53.€ 59.€ 46 5.5 7.2 7.2
M12-1604 Conversior 97.1 107.C 84 9.2 6.C 6.C
M12-1629 Conversior 85.4 93.¢ 66 8.3 6.2 6.2

* Holes in regional exploration program use a capgpifactor of 30.0 g/t gold. Holes at F zone usmpping factor of 35.0 g/t gold.

[F Zone longitudinal section]

Meliadine Project — F Zone Composite Longitudinal Section
E Zane extended westward
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The shallow intercepts include hole M12-1596 thaltded 7.2 g/t gold over 5.5 metres at 46 metrgghdéAs well, regional exploration hole
M12-1506 intersected 7.7 g/t gold over 4.2 mette&sbametres depth, approximately one kilometraéhveest of F Zone’s current resources.
Deeper intercepts include hole M12-1565 that dditndetres grading 15.1 g/t gold at 133 metres depth.

Pump Zone Extended, New Discovery Between the Taveies of the Zor

Recent drilling at the Pump West and Pump Norttodiép continue to deliver high gold grades neafaser Exploration has located gold
mineralization between the two resource areas,rooinig the potential to grow the Pump zone subgifipyt Both branches of the
mineralized zone are open along strike and at depéected intercepts are set out in the tablewednd on the Pump longitudinal section.

Significant recent Pump zone drill results

Depth Gold Gold

below Estimated grade grade

From To surface true width (alt) (alt)

Drill Hole Program (metres) (metres) (metres) (metres) (uncut) (cut)*
M12-1429 Conversior 39.2 42.€ 29 3.7 15.C 14.€
M12-1442 Conversior 125.2 138.( 94 12.5 4.3 4.3
including Conversior 135.( 138.( 96 3.C 7.€ 7.€
M12-1444 Conversior 78.¢ 83.C 59 4.2 6.3 6.3
M12-1452 Conversior 40.4 51.C 32 10.2 4.3 4.3
including Conversior 40.4 44.C 30 3.5 6.4 6.4
M12-1521** Conversior 25.5 39.C 23 12.¢ 5.3 5.3
including Conversior 34.C 39.C 26 4.3 7.8 7.8
M12-1626 Exploration 178.5 181.t 142 3.C 6.5 6.5
M12-1639 Exploration 231.C 236.( 171 5.C 8.€ 8.€
and Exploration 251.( 254.¢ 184 3.€ 8.1 8.1

* Holes at Pump deposit use a capping factor 003t gold.
** Preliminary results for Hole M12-1521, check ags pending

[Pump Longitudinal Section]
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Meliadine Project — Pump Composite Longitudinal Section
New, high-grade mineralization discovered between two known zones
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In Pump North, hole M12-1521pfeliminary resulty cut 12.8 metres grading 5.3 g/t gold including dhetres grading 7.9 g/t gold at 26
metres depth. In Pump West, hole M12-1452 intéesieé.3 g/t gold over 10.2 metres at 32 metreshdepetween the two branches and
outside the current resources envelope, hole MBB Y&elded 8.6 g/t gold over 5.0 metres at 171 esetiepth.

Dividend Record and Payment Dates for the Third Queer of 2012

Record Date Payment Date
September . September 1

Dividend Reinvestment Program
Please follow the link below for information on t8empany’s dividend reinvestment program.

DividendReinvestmentPlan

Additional Disclosure
Additional details regarding the Company, its fio@hand operating history and its ongoing actatare available at www.agnico-eagle.com.
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About Agnico-Eagle

Agnico-Eagle is a long established, Canadian heatiened, gold producer with operations locatedam&zia, Finland and Mexico, and
exploration and/or development activities in Canadaland, Mexico and the United States. The Camgwas full exposure to higher gold

prices consistent with its policy of no forward dalales and maintains a corporate strategy baseati@asing shareholders exposure to gold,
on a per share basis. It has declared a castediifbr 30 consecutive years. www.agnico-eagle.com
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SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted, US GAAP basis)

AGNICO-EAGLE MINES LIMITED

Gross mine profit (exclusive of amortization showrbelow)

(Note 1)
LaRonde
Goldex
Lapa
Kittila
Pinos Altos
Meadowbank
Total Operating Margil
Amortization
Corporate
Income before income and mining taxes
Income and mining taxes
Net income for the period
Net income per share- basic

Cash provided by operating activities
Realized price per sales volume (US$):
Gold (per ounce
Silver (per ounce
Zinc (per tonne
Copper (per tonne
Payable production:
Gold (ounces
LaRonde
Goldex
Lapa
Kittila
Pinos Altos
Meadowbank
Total gold (ounces)
Silver (000s ounce:
LaRonde
Pinos Altos
Meadowbanl
Total silver (000s ounces)
Zinc (tonnes)
Copper (tonnes
Payable metal sold:
Gold (ounce— LaRonde)
Gold (ounce— Goldex)
Gold (ounce— Lapa)
Gold (ounce— Kittila)
Gold (ounce— Pinos Altos)
Gold (ounce— Meadowbank
Total gold (ounces)
Silver (000s ounces — LaRonde)
Silver (000s ounce— Pinos Altos)
Silver (000s ounce— Meadowbank
Total silver (ounces)
Zinc (tonnes)
Copper (tonnes

Total cash costs per ounce of gold (US$) (Note :

LaRonde
Goldex

Lapa

Kittila

Pinos Altos
Meadowbanl

(Unaudited)
Three months endec Six months endec
June 30, June 30,
2012 2011 2012 2011

$ 29,34: $ 46,017 $ 92,60¢ $ 95,00(
— 46,73¢ — 87,07
26,22 27,73 53,89¢ 46,91¢
31,48¢ 18,93¢ 80,53¢ 46,76
79,88 52,56¢ 149,02: 99,82°
72,71 28,94 121,48° 58,85¢
239,65! 220,93 497,55 434,43t
66,31( 59,23t 130,86: 121,16
96,16¢ 56,93¢ 182,00! 131,14¢
77,17¢ 104,76t 184,68t 182,12¢
33,90¢ 35,94 62,86¢ 68,03¢
$ 4327: $ 68,82F $ 121,82( $ 114,08
$ 0.2 $ 041 $ 071 $ 0.6¢
$ 194,08: $ 162,82. $ 390,57¢ $ 337,58
$ 1,602 $ 1,53C $ 1,64z $ 1,46¢
$ 26.3: $ 385( $ 30.7F % 37.31
$ 1,901 $ 2,251 $ 2,02¢ $ 2,34(
$ 6,45 $ 8,56t $ 784: $ 9,371
40,20¢ 27,52t 83,48’ 64,41¢
— 41,99¢ — 80,49¢
28,15: 28,55: 56,65¢ 55,46¢
35,22¢ 30,81: 81,98¢ 71,12¢
63,35¢ 51,06¢ 120,37: 99,06
98,40: 59,37¢ 177,80 121,11:
265,35( 239,32¢ 520,30! 491,69(
532 73€ 1,222 1,41¢
537 452 1,044 85¢&
26 13 44 26
1,09t 1,201 2,31( 2,30(
9,55¢ 14,67¢ 22,53¢ 26,61¢
1,00¢ 66€ 2,33( 1,48:
39,88¢ 28,58¢ 83,631 66,04¢
— 41,56¢ — 83,45¢
27,79 29,74¢ 55,69( 55,52¢
34,47¢ 29,79¢ 78,70: 70,49:
66,37: 48,84 118,51¢ 94,33:
93,29¢ 58,76 167,91 120,69!
261,82° 237,31( 504,45! 490,55(
482 72€ 1,20( 1,40¢
52t 42¢€ 1,01¢ 837
24 14 42 35
1,031 1,16¢ 2,26( 2,271
10,37¢ 16,64¢ 23,411 24,95!
1,08t 65¢& 2,37¢ 1,47¢
$ 784 $ 231 $ 48¢ % 92
$ 0 $ 38t 3 0 $ 407
$ 634 $ 59¢ $ 65C $ 614
$ 681 $ 85C $ 61t $ 75¢
$ 356 $ 29¢ $ 32C $ 30¢€
$ 804 $ 91C $ 901 $ 927




Weighted average total cash costs per ounce $ 66C $ 565 $ 628 $ 54¢
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Note 1
Gross mine profit is calculated as total revenuesfall metals, by mine, minus total productiontspby mine.
Note 2

Total cash costs per ounce of gold is calculateahsilver, copper, zinc and other byproduct d®dihe weighted average total cash cost per
ounce is based on commercial production ouncesal €ash costs per ounce is a non-GAAP measure.‘r8eonciliation of production costs
to total cash costs per ounce and minesite cost®pee” contained herein for details.
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS
(thousands of United States dollars, US GAAP basis)

ASSETS
Current
Cash and cash equivalel
Trade receivable
Inventories:
Ore stockpile:
Concentrates and dore b
Supplies
Income taxes recoverak
Available-for-sale securitie
Other current asse
Total current asse
Other asset
Goodwill
Property, plant and mine developm

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current
Accounts payable and accrued liabilit
Environmental remediation liabilit
Interest payabl
Income taxes payab
Capital lease obligatior
Fair value of derivative financial instrumel
Total current liabilities
Long-term debt
Reclamation provision and other liabiliti
Deferred income and mining tax liabiliti
SHAREHOLDERS' EQUITY
Common share
Authorized- unlimited
Issued-171,443,385 (December 31, 2C- 170,859,604
Stock options
Warrants
Contributed surplu
Deficit
Accumulated other comprehensive |

Non-controlling interes
Total shareholde’ equity

(Unaudited)

As at
June 30, 2012

As at
December 31, 201

$ 289,05, $ 221,45t
75,89: 75,89¢

26,531 28,15¢

65,211 57,52¢

175,10( 182,38¢

— 371

76,52t 145,41

100,57! 110,36¢
808,809. 821,58(

86,20( 88,04¢

229,27t 229,27t
3,043,17' 3,895,35!

$ 5067,55 $  5,034,26
$ 215,40t $ 203,54
32,95: 26,06¢

9,301 9,35¢

43,88: —

12,17¢ 11,06¢

4,12¢ 4,40¢

317,84¢ 254 44
830,00( 920,09
118,07: 145,98¢
527,81 498,57.
3,194,58: 3,181,38
137,87¢ 117,69«

24,85¢ 24,85¢

15,66¢ 15,16¢

(75,505 (129,02)
(23,66 (7,106)
3,273,81 3,202,97.

— 12,19

3,273,81 3,215,16.

$ 5067,55 $  5,034,26
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF INCOME
(thousands of United States dollars except share dmper share amounts, US GAAP basis)

REVENUES

Revenues from mining operatio

Interest and sundry income (expense) and ¢

Gain (loss) on sale and write-down of available<ale
securities

COSTS AND EXPENSES

Production

Exploration and corporate developm
Amortization of property, plant and mine developtr
General and administratiy

Provincial capital ta:

Interest expens

Foreign currency translation loss (gs
Income before income and mining ta:
Income and mining taxe

Net income for the peric

Net income per shar- basic
Net income per shar- diluted

Weighted average number of common shares outsigndin
(in thousands

Basic

Diluted

(Unaudited)
Three months endec Six months endec
June 30, June 30,
2012 2011 2012 2011

$ 45956. $ 433,69. $ 932,49 $ 845,75!¢
(4,349 757 (3,180 2,35¢
(18,31) 42C (18,31) 4,81¢
436,90 434,86¢ 911,00 852,92!
219,90t 212,75¢ 434,94 411,32:
34,28¢ 17,28¢ 57,39¢ 34,26
66,31( 59,23t 130,86 121,16
32,01t 24,12 65,94: 59,27
4,001 — 4,001 —
14,22( 13,98¢ 28,66 27,99
(11,009 2,71 4,50¢ 16,77¢
77,17¢ 104,76¢ 184,68t 182,12¢
33,90¢ 35,94 62,86¢ 68,03¢
$ 43,27: $ 68,82 $ 121,82( $ 114,08¢
$ 0.2t $ 041 $ 071 % 0.6¢
$ 0.2t $ 04C $ 071 % 0.6¢
170,98! 169,02¢ 170,93 168,94¢
171,27¢ 172,44¢ 171,14¢ 172,63.
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OPERATING ACTIVITIES

Net income for the peric

Add (deduct) items not affecting ca:
Amortization of property, plant and mine developir
Deferred income and mining tax
Environmental remediatic

AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF CASH FLOWS
(thousands of United States dollars, US GAAP basis)

Loss (gain) on sale of available-for-sale secigitind derivative

financial instrument

Stocl-based compensation, foreign currency translatiahodiner

Changes in nc-cash working capital balance
Trade receivable
Income taxes (payable) recovera

Inventories

Other current asse
Accounts payable and accrued liabilit

Interest payabl

Cash provided by operating activiti

INVESTING ACTIVITIES

Additions to property, plant and mine developnr
Acquisitions, investments and ott

Cash used in investing activiti

FINANCING ACTIVITIES

Dividends paic

Repayment of capital lease obligatic

Proceeds of lor-term debr

Repayment of lor-term debi

Long-term debt financing cos

Repurchase of common shares for restricted shéirelan
Common shares issui

Cash used in financing activiti

Effect of exchange rate changes on cash and casvadnts
Net increase in cash and cash equivalents durigehiod
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

Supplemental cash flow informatic

Interest paic

Income and mining taxes pe

(Unaudited)
Three months endec Six months endec
June 30, June 30,
2012 2011 2012 2011
$ 43.27: $ 68,82 $ 121,82( % 114,08¢
66,31( 59,23¢ 130,86 121,16
15,06¢ 17,03t 25,38¢ 25,91
(6,059 (12,297 —
15,98¢ (534) 15,08¢ (6,967)
7,42¢ 17,13t 42,40¢ 58,16.
15,00( 6,74t 7 48,12¢
24,01: 55C 43,88 (12,507
(9,295) (37,667 2,25¢ (54,265)
(8,955 (9,525) 9,85¢ (5,059
41,20¢ 51,72 11,351 48,85¢
(9,897) (10,705 (55) 65
194,08: 162,82: 390,57¢ 337,58
(104,36%) (114,40:) (180,369 (211,257
30,73: (2,154 19,40 2,04t
(73,636 (116,556 (160,95¢) (209,20¢)
(30,289 (23,319 (60,79¢) (49,139
(2,749 (4,186) (5,85¢) (7,239
255,00( 80,00( 255,00( 80,00(
(255,000) (80,000 (345,000 (130,000
(327) — (327) —
— — (12,037 (3,729
4,09¢ 5,31¢ 7,67¢ 15,35(
(29,256 (22,180 (161,33 (94,745
(1,21)) 49 (697) 67€
89,971 24,13¢ 67,59 34,31
199,07! 114,82! 221,45¢ 104,64!
$ 289,05 $ 138,95¢ $ 289,05: $ 138,95¢
$ 23,887 $ 23,07 % 27,98( % 26,30
$ 1,28¢ $ 14537 $ 5591 $ 49,75¢
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AGNICO-EAGLE MINES LIMITED

RECONCILIATION OF PRODUCTION COSTS TO
TOTAL CASH COSTS PER OUNCE AND MINESITE COSTS PER TONNE

Total Cash Costs per Ounce of Gold Produced
(thousands of United States dollars, except whereoted)

Total Production costs per Consolidated Statemafritecome

Attributable to LaRond
Attributable to Golde»
Attributable to Lap:
Attributable to Kittila
Attributable to Pinos Alto
Attributable to Meadowbank

Total

LaRonde

Production costs

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

Goldex

Production cost

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

(Unaudited)

Three months Three months Six months Six months
ended ended ended ended
June 30, 2012 June 30, 2011 June 30, 2012 June 30, 2011
$ 219,90¢ $ 212,75 $ 434.94. $ 411,32:
55,48: 54,45% 113,66 102,34
16,357 — 34,23:
18,45( 17,33: 37,10 34,08«
23,51t 25,96! 49,54¢ 54,46
40,81¢ 38,08t 75,98( 68,99:
81,63¢ 60,56 158,64t 117,21
$ 219,90¢ $ 212,75 $ 43494. $ 411,32:
Three months Three months Six months Six months
ended ended ended ended
June 30, 2012 June 30, 2011 June 30, 2012 June 30, 2011
$ 55,48: $ 54,457 $ 113,66 $ 102,34
(23,339 (45,51¢) (70,857) (98,49
(42) (1,899 (757) 3,457
(59€) (684) (1,207 (1,389
$ 31,50¢ $ 6,35¢ $ 40,85. $ 5,91¢
40,20¢ 27,52¢ 83,48 64,41¢
$ 784 $ 231 $ 48¢ $ 92
Three months Three months Six months Six months
ended ended ended ended
June 30, 201 June 30, 2011 June 30, 201: June 30, 2011
— 16,357 — 3 34,23!
— 107 — 194
— (224) — (1,539
— (58) — (117)
— 3 16,18: — $ 32,77¢
— 41,99¢ — 80,49¢
— 3 38E — 3 407
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Production costs

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

Kittila

Production cost
Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provisic
Stripping (capitalized vs expensed)(iii)
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(ii)

Pinos Altos (includes Creston Mascota)

Production cost
Adjustments
Byproduct revenue
Inventory adjustment and other adjustmen
Non-cash reclamation provisic
Stripping (capitalized vs expensed)(iii)
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(ii)

Three months Three months Six months Six months
ended ended ended ended
June 30, 201: June 30, 201! June 30, 201 June 30, 2011
$ 18,45( $ 17,33 $ 37,100 $ 34,08
11E 157 17¢€ 22%
(68E) (36€) (702) (20¢€)
(15) (15) 221 (30)
$ 17,865 $ 17,10¢  $ 36,80: $ 34,06¢
28,157 28,55 56,65¢ 55,46¢
$ 634 $ 59¢ % 65C $ 614
Three months Three months Six months Six months
ended ended ended ended
June 30, 201 June 30, 201! June 30, 201 June 30, 2011
$ 2351t $ 25,96 $ 49,54 3 54,46.
134 15 258 92
44€ 2,92( 88¢ 2,07
(99) (55) (25€) (105)
_ (2,649 — (2,649
$ 23,99¢ $ 26,19¢ $ 50,42¢ $ 53,88:
35,22¢ 30,81: 81,98¢ 71,12¢
$ 681 $ 85C $ 61t $ 75¢
Three months Three months Six months Six months
ended ended ended ended
June 30, 201 June 30, 201 June 30, 201: June 30, 2011
$ 40,81¢ $ 38,08 $ 75,98( $ 68,99:
(13,750 (15,986 (30,199 (30,989
(1,149 292 605 5,98¢
(195) (34€) (62€) (630)
(3,01%) (6,765) (7,197 (13,090)
$ 22,70¢ $ 15,27¢  $ 38,56 $ 30,27:
63,35¢ 51,06¢ 120,37: 99,06’
$ 35¢ $ 29¢ 3 32C $ 30€
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Meadowbank

Production cost
Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provisic
Stripping (capitalized vs expensed)(
Cash operating cos

Gold production (ounce:
Total cash costs (per ounce)(

26

Three months Three months Six months Six months
ended ended ended ended
June 30, 201: June 30, 201! June 30, 201 June 30, 2011
81,63¢ $ 60,56. $ 158,64t $ 117,21
(484) (395) (1,11¢) (844)
(18€) 26C 5,06¢ 2,68¢
(395) (427) (789) (839)
(1,447 (5,950 (1,667) (5,950
79,13: $ 54,04¢ $ 160,14: $ 112,26:
98,40: 59,37¢ 177,80 121,11
804 $ 91C $ 901 $ 927




Minesite Cost per Tonne

(thousands of United States dollars, except whereoted)

LaRonde

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Goldex

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Lapa

Production cost

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Kittila

Production costs

Adjustments

Inventory adjustments(iv

Non-cash reclamation provisic
Stripping (capitalized vs expensed)(iii)
Minesite operating costs

Minesite operating costs (EUR)
Tonnes of ore milled (000s)

Minesite cost per tonne (EUR)(v)

Three months Three months Six months Six months
ended ended ended ended
June 30, 2012 June 30, 2011 June 30, 2012 June 30, 2011
$ 55,48 $ 54,457 $ 113,66: $ 102,34
112 (2,055) (12) 2,46:
(59<) (684) (1,209 (1,389
$ 54997 $ 51,71¢ $ 112,44¢ $ 103,42(
$ 55,52¢ § 50,25¢ $ 113,25 $ 100,61t
578 59¢ 1,21¢ 1,184
$ 97 $ 84 $ 93 $ 85
Three months Three months Six months Six months
ended ended ended ended
June 30, 201: June 30, 2017 June 30, 201: June 30, 201!
— 3 16,355 — 3 34,23
- (20) - (1,18))
— (58) — (119)
— $ 16,27¢ — $ 32,93
— $ 15,65¢ — 3 31,98t
— 76¢€ — 1,48¢
— $ 20 — 3 22
Three months Three months Six months Six months
ended ended ended ended
June 30, 201z June 30, 201! June 30, 201z June 30, 2011
$ 18,45( $ 17,33 $ 37,100 $ 34,08
(635) (274 (615) 32
(15) (15) 221 (30)
$ 17,80 $ 17,04¢  $ 36,71 $ 34,08¢
$ 17,96¢ $ 16,28¢ $ 36,87: $ 32,92¢
15¢ 16C 317 30z
$ 11 $ 10z $ 11€ $ 10¢€
Three months Three months Six months Six months
ended ended ended ended
June 30, 2012 June 30, 2011 June 30, 2012 June 30, 2011
$ 2351 % 25,96 $ 49,54 % 54,46
451 2,92( 891 2,071
(99) (55) (25€) (105)
— (2,649 — (2,647
$ 23,867 $ 26,18 $ 50,18( $ 53,79(
€ 18,72¢ € 18,39 £ 38,187 € 38,10¢
251 233 54C 49t
€ 75 £ 79 € 71 € 77
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Pinos Altos (includes Creston Mascota)

Three months Three months Six months Six months
ended ended ended ended

June 30, 201: June 30, 201! June 30, 201: June 30, 2011
Production costs $ 40,81¢ $ 38,08t $ 75,98C $ 68,99:
Adjustments
Inventory adjustments(iv (2,109 (181) 64€ 4,88:
Non-cash reclamation provisic (195 (34¢) (628) (630
Stripping (capitalized vs expensed)(iii) (3,017) (6,765) (7,197 (13,090)
Minesite operating costs $ 36,49¢ $ 30,79: % 68,80! $ 60,15¢
Tonnes of ore processed (000s) 1,211 1,114 2,44¢ 2,147
Minesite cost per tonne (US$)(v) $ 30 $ 28 $ 28 $ 28
Meadowbank

Three months Three months Six months Six months

ended ended ended ended

June 30, 201: June 30, 201! June 30, 201: June 30, 2011
Production cost $ 81,63¢ $ 60,56. $ 158,64t $ 117,21:
Adjustments
Inventory adjustments(iv 51 1,19: 5,48( 3,96¢
Non-cash reclamation provisic (395 (427) (789) (839
Stripping (capitalized vs expensed)(iii) (1,447 (5,950 (1,669) (5,950
Minesite operating costs $ 79,85¢ $ 55,377 $ 161,67: $ 114,38
Minesite operating costs (C$) $ 80,67¢ $ 53,93¢ $ 162,40¢ $ 112,18:
Tonnes of ore milled (000s) 901 667 1,78¢ 1,29¢
Minesite cost per tonne (C$)(v) $ N % 81 $ 91 $ 87

(i) Under the Company’s revenue recognition policyeraie is recognized on concentrates when legaptitéses. Since total cash
costs are calculated on a production basis, thisnitory adjustment reflects the sales margin orptitéon of concentrate production
for which revenue has not been recognized in thiege

(i) Total cash cost per ounce is not a recognized measuler US GAAP and this data may not be compaialbdlata presented by
other gold producers. The Company believes thatgénerally accepted industry measure is a reaiigtication of operating
performance and is useful in allowing year ovemrysamparisons. As illustrated in the tables abdivis, measure is calculated by
adjusting production costs as shown in the Conatdidl Statements of Income and Comprehensive Infommet byproduct
revenues, royalties, inventory adjustments and asseement provisions. This measure is intenaeprovide investors with

information about the cash generating capabiliifehe Company’s mining operations. Management ttiesneasure to monitor the

performance of the Company’s mining operationsc&imarket prices for gold are quoted on a per obases, using this per ounce
measure allows management to assess the mine’geashating capabilities at various gold pricesnbgement is aware that this
per ounce measure of performance can be impactéiddiyations in byproduct metal prices and exclearages. Management
compensates for the limitation inherent with thisasure by using it in conjunction with the minesibsts per tonne measure
(discussed below) as well as other data preparaddardance with US GAAP. Management also perfaensitivity analyses in

order to quantify the effects of fluctuating mgtakes and exchange rates.

(iii) The Company has decided to report total cash osstg the more common industry practice of defgrdartain stripping costs that

can be attributed to future production. The methagly is in line with the Gold Institute Producti@ost Standard. The purpose of
adjusting for these stripping costs is to enhaheecomparability of cash costs to the majorityhaf Company’s peers within the
mining industry.

(iv) This inventory adjustment reflects production c@stsociated with unsold concentrates.

(v) Minesite costs per tonne is not a recognized measuder US GAAP and this data may not be compatalidata presented by ott

gold producers. As illustrated in the tables abdivis, measure is calculated by adjusting produatimsts as shown in the
Consolidated Statements of Income and Compreheirgieene for inventory, asset retirement provisiand deferred stripping cos
and then dividing by tonnes processed through tie®ince total cash costs data can be affecteflusyuations in byproduct metal
prices and exchange rates, management believesiteigests per tonne provides additional infornmatiegarding the performance
of mining operations and allows management to moperating costs on a more consistent basiseggethtonne measure
eliminates the cost variability associated withyuag production levels. Management also uses tleiasure to determine the
economic viability of mining blocks. As each minibtpck is evaluated based on the net realizablgevaf each tonne mined, in or
to be economically viable the estimated revenua par tonne basis must be in excess of the minessts per tonne. Management is
aware that this per tonne measure is impactedusyutions in production levels and thus useseawégduation tool in conjunction
with production costs prepared in accordance wihGAAP. This measure supplements production céstrivation prepared in
accordance with US GAAP and allows investors ttimgsiish between changes in production costs fieguitom changes i



production versus changes in operating performance.
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Note Regarding Certain Measures of Performance

This press release presents measures includirg) dash costs per ounce” and “minesite costs peretbthat are not recognized measures
under US GAAP. This data may not be comparableta dresented by other gold producers. The Combpeligves that these generally
accepted industry measures are realistic indicatooperating performance and useful for year-ouesar comparisons. However, both of tt
non-GAAP measures should be considered togethbrottier data prepared in accordance with US GAATRSE measures, taken by
themselves, are not necessarily indicative of dpeyaosts or cash flow measures prepared in aaccelwith US GAAP. A reconciliation of
the Company’s total cash costs per ounce and nénessts per tonne to the most comparable finanoégsures calculated and presented in
accordance with US GAAP for the Company’s histdrieaults of operations is set out above.

Forward-Looking Statements

The information in this news release has been peéepas at July 25, 2012. Certain statements cadadimthis news release constitute
“forward-looking statements” within the meaningtbé United States Private Securities LitigationdRef Act of 1995 and “forward looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticaward-looking statements”. When

used in this document, words such as “anticipdpect”, “estimate”, “forecast”, “planned”, “will"“likely”, “schedule” and similar
expressions are intended to identify forward-logkstatements.

Such statements include without limitation: the @amy’s forward-looking production guidance, inclugliestimated ore grades, project
timelines, drilling programs, drilling results, twedy configurations, metal production, life of miegtimates, production estimates, total cash
costs per ounce estimates, cash flows, the estintiaténg of scoping and other studies, the methmde/hich ore will be extracted or
processed, expansion projects and potential expapsojects, recovery rates, mill throughput, amajgrted exploration and capital
expenditures, including costs, ability to obtaimmits and other estimates upon which such projestare based; the Company’s ability to
fund its current pipeline of projects; the impattrmintenance shutdowns at Kittila; the Companygaldo build a mine at Meliadine or La
India; the Company’s ability to produce at Gold#se Company’s ability to increase resources andedmesources to reserves, and other
statements and information regarding anticipatedds with respect to the Company’s operations,qeep expansions, exploration and the
funding thereof. Such statements reflect the Coryigariews as at the date of this news release amdubject to certain risks, uncertainties
and assumptions. Forward-looking statements aressadly based upon a number of factors and asgumsghat, while considered
reasonable by Agnico-Eagle as of the date of statereents, are inherently subject to significarsiess, economic and competitive
uncertainties and contingencies. The factors asdnagtions of Agnico-Eagle contained in this newsase, which may prove to be incorrect,
include, but are not limited to, the assumptiondath herein and in management’s discussion axadlyais and the Company’s Annual
Report on Form 20-F for the year ended Decembe2@®1] (“Form 20-F") as well as: that there are igmi§icant disruptions affecting
operations, whether due to labour disruptions, sugigruptions, damage to equipment, natural oenges, equipment failures, accidents,
political changes, title issues or otherwise; theximitting, production and expansion at each ofiéapEagle’s mines and growth projects
proceeds on a basis consistent with current expi@csa and that Agnico-Eagle does not
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change its plans relating to such projects; thagetkchange rate between the Canadian dollar, Eamdgaion euro, Mexican peso and the
United States dollar will be approximately consisteith current levels or as set out in this newlsase; that prices for gold, silver, zinc,
copper and lead will be consistent with Agnico-E&gkexpectations; that prices for key mining andstauction supplies, including labour
costs, remain consistent with Agnico-Eagle’s curexpectations; that Agnico-Eagle’s current estamaif mineral reserves, mineral
resources, mineral grades and metal recovery areate; that there are no material delays in théenti for completion of ongoing growth
projects; that the Company’s current plans to ogenproduction are successful; and that there amaaterial variations in the current tax and
regulatory environment. Many factors, known andinown, could cause the actual results to be m#lted#ferent from those expressed or
implied by such forward-looking statements. Suskgiinclude, but are not limited to: the volatilidy/prices of gold and other metals;
uncertainty of mineral reserves, mineral resouncgseral grades and metal recovery estimates; taingr of future production, capital
expenditures, and other costs; currency fluctuatifinancing of additional capital requirementsstoof exploration and development
programs; mining risks; risks associated with fomebperations; governmental and environmental egigud; the volatility of the Company’s
stock price; and risks associated with the Compahyproduct metal derivative strategies. For a ndetailed discussion of such risks and
other factors, see the Form 20-F, as well as tmp2ay’s other filings with the Canadian Securifiebninistrators and the U.S. Securities
and Exchange Commission (the “SEC”). The Compargsdmwt intend, and does not assume any obligatarpdate these forward-looking
statements and information, except as requireciyy Accordingly, readers are advised not to plawhe reliance on forward-looking
statements. Certain of the foregoing statemenisaoily related to projects, are based on prelimindgews of the Company with respect to,
among other things, grade, tonnage, processingyeees, mining methods, capital costs, total castts, minesite costs, and location of
surface infrastructure. Actual results and finedidions may be materially different from thoserently anticipated.

Notes to Investors Regarding the Use of Resources

Cautionary Note to Investors Concerning EstimatesfoMeasured and Indicated Resources

This news release uses the terms “measured resdame “indicated resources”. We advise investbas tvhile those terms are recognized
and required by Canadian regulations, the SEC doesecognize themnvestors are cautioned not to assume that any padr all of

mineral deposits in these categories will ever b@nverted into reserves

Cautionary Note to Investors Concerning Estimatesfdnferred Resources

This press release also uses the term “inferremliress”. We advise investors that while this tesmeccognized and required by Canadian
regulations, the SEC does not recognize it. “Ifénresources” have a great amount of uncertainty teir existence, and great uncertainty
as to their economic and legal feasibility. It canbe assumed that all or any part of an inferrateral resource will ever be upgraded to a

higher category. Under Canadian rules, estimates@fred mineral resources may not form the bakfeasibility
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or pre-feasibility studies, except in rare casegestors are cautioned not to assume that part call of an inferred resource exists, or is
economically or legally mineable.

Scientific and Technical Data

Agnico-Eagle Mines Limited is reporting mineral@esce and reserve estimates in accordance witGliteguidelines for the estimation,
classification and reporting of resources and xeser

Cautionary Note To U.S. Investors -The SEC permits U.S. mining companies, in theindi$ with the SEC, to disclose only those mineral
deposits that a company can economically and kegatract or produce. Agnico-Eagle uses certaimsen this press release, such as
“measured”, “indicated”, and “inferred”, and “resoas” that the SEC guidelines strictly prohibit Ur&gistered companies from including in
their filings with the SEC. U.S. investors are wge consider closely the disclosure in our ForrF2@hich may be obtained from us, or
from the SEC’s website at: http://sec.gov/edgam&hA “final” or “bankable” feasibility study is iguired to meet the requirements to
designate reserves under Industry Guide 7.

Estimates for all properties were calculated usiistpric three-year average metals prices anddorekchange rates in accordance with the
SEC Industry Guide 7. Industry Guide 7 requiresube of prices that reflect current economic caolét at the time of reserve determination,
which the Staff of the SEC has interpreted to maatoric three-year average prices. The assumptised for the mineral reserves and
resources estimates reported by the Company oinheege based on three-year average prices fquehied ending December 31, 2011 of
$1,255 per ounce gold, $23.00 per ounce silveB1$per pound zinc, $3.25 per pound copper, $0.9p@end lead and C$/US$, US$/Euro
and MXP/US$ exchange rates of 1.05, 1.37 and 12e86¢ctively.

The Canadian Securities Administrators’ Nationaktlament 43-101 (“NI 43-101") requires mining comjes to disclose reserves and
resources using the subcategories of “proven” vesef'probable” reserves, “measured” resourcesli¢ated” resources and “inferred”
resources. Mineral resources that are not minesrves do not have demonstrated economic viability

A mineral reserve is the economically mineable pae measured or indicated mineral resource detradad by at least a preliminary
feasibility study. This study must include adequatermation on mining, processing, metallurgieadpnomic and other relevant factors that
demonstrate, at the time of reporting, that ecooa@riraction can be justified. A mineral reservaudes diluting materials and allows for
losses that may occur when the material is minegko%en mineral reserve is the economically mineglairt of a measured mineral resource
demonstrated by at least a preliminary feasibdttydy. A probable mineral reserve is the econoryicaineable part of an indicated and, in
some circumstances, a measured mineral resourcendénated by at least a preliminary feasibilitydstu

A mineral resource is a concentration or occurrericeatural, solid, inorganic material, or natusal|id fossilized organic material including
base and precious metals in or on the Earth’s @amssich form and quantity and of such a gradeuatity that it has reasonable
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prospects for economic extraction. The locatiorardity, grade, geological characteristics and cwiitty of a mineral resource are known,
estimated or interpreted from specific geologisatlence and knowledge. A measured mineral resasrteat part of a mineral resource for
which quantity, grade or quality, densities, shapé physical characteristics are so well estaldishat they can be estimated with confide
sufficient to allow the appropriate applicationte€hnical and economic parameters, to support ptamuplanning and evaluation of the
economic viability of the deposit. The estimatbased on detailed and reliable exploration, samgimd testing information gathered throi
appropriate techniques from locations such as opg;itrenches, pits, workings and drill holes #ratspaced closely enough to confirm both
geological and grade continuity. An indicated maleesource is that part of a mineral resourcenvuich quantity, grade or quality, densities,
shape and physical characteristics can be estimatla level of confidence sufficient to allow teppropriate application of technical and
economic parameters, to support mine planning satliation of the economic viability of the depo3ihe estimate is based on detailed and
reliable exploration and testing information ga#tethrough appropriate techniques from locatioh s1$ outcrops, trenches, pits, workings
and drill holes that are spaced closely enouglgéatogical and grade continuity to be reasonaldym&d. An inferred mineral resource is
that part of a mineral resource for which quardityl grade or quality can be estimated on the lbagisological evidence and limited
sampling and reasonably assumed, but not verifiediogical and grade continuity. The estimate sebaon limited information and sampli
gathered through appropriate techniques from lonatsuch as outcrops, trenches, pits, workingslahdoles. Mineral resources which are
not mineral reserves do not have demonstrated etonadability.

Investors are cautioned not to assume that part aall of an inferred resource exists, or is economidlg or legally mineable.

A feasibility study is a comprehensive technical asonomic study of the selected development ofitipa mineral project that includes
appropriately detailed assessments of realistieaumed mining, processing, metallurgical, econpmarketing, legal, environmental,
social and governmental considerations togethdr arily other relevant operational factors and deddihancial analysis, that are necessa
demonstrate at the time of reporting that extracisoreasonably justified (economically mineablg)e results of the study may reasonably
serve as the basis for a final decision by a prepbar financial institution to proceed with, andince, the development of the project. The
confidence level of the study will be higher thaattof a Pre-Feasibility Study.

The mineral reserves presented in this discloswaeparate from and not a portion of the minesdburces.

32




Property/Project
name and location

Qualified Person
responsible for
the current Mineral
Resource and Reserve
Estimate and
relationship to
Agnico-Eagle

Qualified Person
responsible for

Exploration and
relationship to
Agnico-Eagle

Date of most recent
Technical Report
(NI 43-101) filed on
SEDAR

LaRonde, Bousquet & Ellison
Quebec, Canada

Kittila, Kuotko and
Kylmakangas, Finland

Pinos Altos, La India, Mexico
Swanson, Quebec, Canada

Meadowbank, Nunavut,
Canada

Goldex, Quebec, Canada

Lapa, Quebec, Canada

Meliadine, Nunavut, Canada

Francois Blanchet Ing., LaRon
Division Superintendent of
geology

Daniel Doucet, Ing.,
Corporate Director of Reserve
Developmen

Pinos Altos:

Dyane Duquette, P.Geo.,
Superintendent of geology,
Technical Services Group;

La India project

Matthew D. Gray, C.P.G.,
independent consultant;
Tarachi project

Gary Giroux, P.Eng.,
independent consulta

Elzear Belzile, Ing., Independent Mine site:

Consultant

Richard Genest, Ing.,

Goldex Division
Superintendent of geolog
Normand Bédard, P.Geo., La
Division

Superintendent of geolo¢
Dyane Duquette, P.Geo.,
Superintendent of geology,
Technical Services Grot

Francois Blanchet Ing., LaRond March 23, 2005

Division Superintendent of
geology

Daniel Doucet, Ing.,
Corporate Director of Reserve
Developmen

Mine site:

Dyane Duquette, P.Geo.;
Regional:

Manuel Padilla, Exploration
Technical Manager for Mexico

March 4, 2010

March 25, 2009

February 15, 2012
Marc Ruel, P.Geo.,

Corporate Director of Mine
Geology & Grade Control;
Regional:

Denis Vaillaincourt, P.Geo.,
Exploration manager for Eastern
Canade

Richard Genest, Ing.,

Goldex Division

Superintendent of geolog
Richard Dubuc, P.Geo.,

Lapa Division Superintendent of
geology

Denis Vaillancourt, P.Geo.,
Exploration manager for Easteri
Canade

October 19, 2011

June 8, 2006

March 8, 2011

The effective date for all of the Company’s minegedource and reserve estimates in this presseele®ecember 31, 2011. Additional
information about each of the mineral
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projects that is required by NI 43-101, sectior’sahd 3.3 and paragraphs 3.4 (a), (c) and (d) edound in the Technical Reports referred to
above, which may be found at www.sedar.com. Otmgoitant operating information can be found in@wnpany’s Form 20-F.

The contents of this press release have been pebpader the supervision of, and reviewed by ABlackburn P.Eng., Senior Videresiden
Exploration and a “Qualified Person” for the purpe®f NI 43-101.
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