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Securities and Exchange Commission
450 Fifth Street, NWWashington, DC 20549

RE: Agnico-Eagle Mines Limited File No. 1-13422
Dear Ladies/Gentlemen:
On behalf of the registrant, we are filing via EDBAs report on Form 6-K for the month of July 2008e of the reports is manually signed.
Thank you for your attention to this matter.
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/sl David J. Levenson

David J. Levenson

cc: Sean Boyd, President
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Stock Symbols: AEM (NYSE) For further information:
AGE (TSE) Sean Boyd, President and CEO
Agnico-Eagle Mines Limited
(416) 947-1212

For Immediate Release:

(All amounts expressed in U.S. dollars unless etlsr noted)
AGNICO-EAGLE REPORTS SECOND QUARTER RESULTS

(Toronto, Canada - July 24, 2002) - Agnigagle Mines Limited today reported second quarntiearnings of $3.4 million, or $0.05 per stk
compared to $0.5 million, or $0.01 per share indlme period in 2001. Operating cash flow was 8liéon, or $0.11 per share compared to
$4.1 million, or $0.07 per share in 2001. For teanto date, net earnings were $3.8 million, 00&g@er share compared to $1.0 million, or
$0.02 per share in 2001 while operating cash flag %12.6 million, or $0.18 per share compared t6 #$8llion, or $0.18 per share in 2001.

Highlights for the second quarter include:

o LaRonde achieves new quarterly records for goddyction and tons of ore processed.

o Agnico-Eagle's full leverage to the gold price @amcreasing gold production result in strong eageiand cash flow growth.

0 Excellent drilling results from Zone 20 North @alnd discovery of new high-grade vein mineral@atn the western limit of Zone 20
South.

"As we move towards the fourth quarter and the detigm of our expansion program, we have begur#tize the benefits of this expansion
through increased gold production and strong egenémd cash flow in the second quarter”, said 8egd, President and Chief Executive
Officer. "In addition, our extensive drill prograzontinues to confirm increasing gold mineralizategrdepth. This information will assist us
the evaluation of the feasibility of developingenndeep mine at LaRonde", added Mr. Boyd.

The Company is hosting a conference call to dissassend quarter results and to provide an updaexploration and development activities
at LaRonde on Thursday July 25th, 2002 at 11:00 €RT). To participate in the conference callapkedial (416) 640-4127. To access the
rebroadcast, please dial 1-877-289-8525 and dmareservation number 177338. The conference aalhtso be accessed over the Internet
through the Company's website www.agnico-eagle.com.

More....



QUARTERLY MANAGEMENT DISCUSSION AND ANALYSIS
Changein Reporting Basis

As a result of its substantial US shareholder aaskto maintain comparability with other companiethe gold sector, the Company changed
its primary basis of reporting to US GAAP effectil@nuary 1, 2002. A full set of consolidated finahstatements and the related
management discussion and analysis prepared urahed@n GAAP will also continue to be preparedstatutory reporting purposes in
Canada and sent to shareholders.

Results of Operations

The following table provides a summary analysithefkey variances in net earnings for the secogteuand year to date from those
reported in 2001:

(millions of dollars) Second Qu arter Year to date
Increase in gold price $ 2. 8 $ 49
Decrease in interest expense 1. 7 3.2
Increase in El Coco royalty (1. 5) (3.4)
Other (0. 1) (1.8)

Net variance $ 2 9 $ 29

Excluding the EI Coco royalty, cash costs to predac ounce of gold in the second quarter incressetwhat to $124 per ounce from $111
per ounce in 2001. Total cash operating costsddymre an ounce of gold were $164 compared to $182isame quarter of 2001. A gold
production increase of 13% to 74,617 ounces wag rtiam offset by lower zinc production and a suligty weaker zinc price. The

majority of the net difference in total cash costs essentially attributable to royalties payalnehe EI Coco property, which increased from
$23 per ounce in the second quarter of 2001 top4@unce of gold produced in 2002. The followiabl¢ provides a reconciliation of the
costs per ounce of gold produced to the finant&#kments:

(millions of dollars, except where noted) Second Qu arter Year to date
Cost of production per income statement $ 19. 6 $ 372
Adjustments:

Byproduct revenues (7. 0) (14.6)

Non cash reclamation provision (0. 4) (0.7)
Total cash operating costs $ 12. 2 $ 219
Gold production (ounces) 74,61 7 134,876
Total cash operating cost per ounce $ 16 4 $ 162

Gold production in 2002 is now forecast to be 320,0unces. The decrease in the gold productiortéogthe year reflects the impact of
delays in development in Zone 20 North at depttsediby delays in ventilation installation. As autesmore emphasis has been placed on
production from upper zinc/silver parts of ZoneNarth. This resequencing of production is expected to push mole groduction into 20C
and result in substantially higher than budget piraxuction in 2002. In addition, an electricaldag of the SAG mill drive resulted in 11
days of lost production in July. As a result of tbeer than previously projected gold productiomigher El Coco royalty due to the increa
gold price and a weaker than budget zinc priceh casts are expected to be $145 per ounce fouthgelar compared to the original budget
of $130 per ounce.

More....



Liquidity and Capital Resources

At June 30, 2002 Agnico-Eagle's consolidated cashcash equivalents increased to $28.3 million evbrking capital was $53.2 million.
Including the undrawn portion of its bank creditifity, the Company has $123.3 million of availabtpidity.

Cash flow from operating activities in the secom@rger improved to $7.6 million from $4.1 milliohhe increase in cash flow from
continuing operations is attributable to an incegbgold price, higher gold production and loweeisst expense, offset somewhat by lower
byproduct metal prices.

For the three months, capital expenditures were2dtilion compared to $7.5 million in the corresping 2001 period. The increase is
attributable to increased underground developmeatiae mill expansion associated with the expansfahe LaRonde operation to 7,000
tons per day.

DRILLING AND EXPLORATION

A total of six drills were in operation, completidg,620 feet of diamond drilling in the quarter eTdrills were located on the following target
areas:

0 One drill on production delineation drilling beten Levels 98 - 152.

o Two drills on definition drilling on and below iel 194.

o Two drills on Level 215 testing Zone 20 Nortldapth and to the west.
0 One drill on the 20th Level exploration drift trve EI Coco Property.

Delineation drilling above Level 152 focused on 28120 North and 20 South. All of the results wexeegated from production draw points.
Highlights from Zone 20 North drilling are as fole:

True Gold(oz/ton)

Drill Hole Thickness(ft) Cut(1.5 oz) Silver (oz/ton) Copper(%) Zinc(%)
10620691 18.4 0.19 8. 21 1.75 4.13
10620711 15.7 0.13 3. 90 2.07 3.44
10620712 121 0.11 4. 96 1.32 10.87
10620731 12.8 0.19 3. 09 1.00 3.29
10620732 13.1 0.13 4. 96 1.24 2.18
3152-06Au 9.8 0.17 1. 27 0.08 0.02
3152-06Zn 47.6 0.02 2. 45 0.11 6.00
3152-08Au 315 0.20 1. 73 1.52 1.66
3152-08Zn 51.8 0.02 2. 80 0.04 1122
3152-11Au 16.4 0.17 0. 59 0.30 0.02
3152-11Zn 47.6 0.03 3. 13 0.15 6.55
More....



The 106 Series drill holes were located along thy@eu western edge of Zone 20 North. The seriesilbhdles drilled below Level 152 close
to the western margin continued to confirm thegition between zinc-silver mineralization in thepep part of the deposit, grading to
increasing gold-copper at depth. Highlights froomg@0 South follow:

True Gold(oz/ton) Drill Hole Thickness(ft) Cut(20@) Silver(oz/ton) Copper(%) Zinc(%)

09821771 141 0.32 4. 90 0.50 6.51
10221861 14.4 0.28 2. 64 0.10 4.67
10221871 115 0.66 5. 99 0.14 6.97
10221872 135 0.68 6. 47 0.20 7.01
10221891 16.4 0.47 4. 45 0.12 6.09
10621902 9.2 0.31 4. 45 0.04 8.87

These drill holes were close to the upper westegrdimit above Level 102. These mining blocks areesluled for production during the third
quarter of 2002. The drilling indicated that sevewdditional highgrade blocks would be available for production dgrihe second half of tt
year.

An intriguing value was returned in drill hole 09822, which tested the upper western limit of Z8AeSouth for production purposes. The
drill hole was inadvertently extended 44 feet te south and entered the Cadillac Sediments, irtifmgea quartz vein containing numerous
specks of visible gold returning an intersectio® @0 ounces of gold per ton over a core lengiB.®ffeet, 28 feet within the sediments. Two
additional drill holes were completed along striketh returning high-grade values. To date, the fxis been traced over a strike length of
200 feet. The type and grade of mineralizatiorighly unusual for the Cadillac Sediments. The nssiubm the three completed drill holes
have been tabulated below. Follow up drilling ipmogress.

Core  Gold(oz/ton)

Drill Hole Length(ft) Cut(2.0 oz) Silver(oz/ ton) Copper(%) Zinc(%)

09821822 33 0.60 2.25 0.01 0.10

3098-01 3.6 0.98 0.38 NV NV

3098-02 2.0 0.27 0.15 LV LV
More....



Definition drilling increased significantly due tbe increased access on both Levels 194 and 2¥5diTlhholes were completed from the
haulage drifts and production draw points. Thd tles from Zone 20 North have been summarizeadvizel

True Gold(oz/ton) Drill Hole Thickness(ft) Cut(10&) Silver(oz/ton) Copper(%) Zinc(%)

19120491 44.0 0.24 2.0 5 0.98 0.73
19120501 48.9 0.14 2.1 5 0.92 0.56
19120502 54.1 0.12 2.6 9 0.84 0.69
19420501 48.2 0.12 2.1 2 0.64 1.26
3194-37 37.7 0.21 1.2 1 092 0.36
3194-40 23.6 0.30 0.5 2 0.45 0.52
21220481 62.7 0.18 3.2 7 125 2.03
21220482 56.1 0.16 4.1 5 1.75 2.88
21220492 42.0 0.13 4.4 0 0.71 342
21520471 57.4 0.18 2.5 7 1.25 0.61
21520472 57.4 0.14 2.5 3 1.27  1.90
21520473 86.9 0.16 3.7 6 0.75 3.92
21520481 61.4 0.17 6.8 6 0.99 6.00
21520482 59.7 0.14 2.8 3 1.09 3.20
21520491 49.5 0.09 2.5 0 0.32 450
21520492 53.1 0.11 5.2 1 0.33 5.79

Most of the drilling during the quarter was restit between Levels 191 to

215. Drilling on Level 194 started to confirm thigler-grade mineralization originally encounteregbieviously reported drilling conducted
from the Penna Shaft station (drill holes 319448%,,47). The thickest intercept drilled from thevek215 horizon was obtained in drill hole
21520473 which intersected 86.9 feet grading Ources of gold, 3.76 ounces of silver, 0.75% cojpper3.92% zinc. On a net smelter re
basis and thickness, this drill hole returned tbst ltombination of grade and thickness of any dalé completed to date in the lower part of
the mine.

One additional deep drill hole was completed imratly below the bottom of the shaft. The resultgehaeen summarized below:

True Gold(oz/ton) Drill Hole Thickness(ft) Cut(10&) Silver(oz/ton) Copper(%) Zinc(%)

3194-47 11.2 0.22 0. 35 0.18 0.03

This drill hole was completed along the westerngimaof Zone 20 North, outside of the current resemesource limit. The gold values were
higher than expected, once again providing credantiee possibility of zoning within Zone 20 Nodhd highergrade mineralization towar
the west. Furthermore, definition drilling condwtfeom Levels 152 to 215 also appear to confirms tfiservation. Currently, two drills are in
operation, both probing the western margin at depft8,500 feet and 9,500 feet below surface.

The eastern exploration program continued on tlile R8vel exploration drift, with a total of 7 dritloles completed below the level. While
significant results were returned, the favoural@elagy, sulfide mineralization (i.e. chalcopyritesRhalerite) continued to be intersected.
Surface mapping has also traced the favourablegmall unit across the El Coco Property onto theiBpProperty.

More....
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The underground drilling has also determined thstera limit of the alteration zone, confirming tivestern plunge originally indicated by
surface drilling. The alteration zone is open t® #ast and at depth. Currently, one drill is caritig to test the horizon at depth and to the
east. To date a total of 3,864 feet of level dgwelent has been completed on the El Coco Property.

EXPANSION UPDATE
Construction is on schedule to reach the 7,00@&rrday expanded production rate in the fourthtguaf this year.

Underground, the first production stope on Level s blasted during June. Extraction was delayeitimg the completion of the ore pass
between Level 194 and 215, which was slowed daedelay in installing ventilation to that depth.eT$épot cooling system was completed by
the end of June and started in early July. Dutiregchangeover planned for the end of Septembesyitiace fans will be upgraded bringing
them up to maximum capacity.

At the mill, the refinery heating and ventilatioysem was upgraded and the vacuum cleaning systsntempleted in the concentrate load
out area. The grinding bay foundations were coredleind the building erected. Mechanical instaltatbthe ball mill was commenced with
the motor in place and electrical installation t&dr Piping modifications to the copper and zincuits are progressing well and erection of
the two additional leach tanks and the ultra higpacity thickeners was completed. The refinery @ations were completed and building
erection is also proceeding well.

With regards to the deep mining project of LaRosi&e2 million ounce resource position, a projeaiéras been assembled and a detailed
feasibility study initiated. The results of thisidy are expected to be available in the first bAR003.

The Longitudinal illustrations that detail the trésults presented in this report can be viewati@rdownloaded from the Company's
website:

www.agnico-eagle.com (Press Release) or http3/fiewswire.ca/3/LONG_20N1.pdf http://files.newswieg3/LONG_20N2.pdf
http://files.newswire.ca/3/[LONG_20N3.pdf http:/##.newswire.ca/3/[LONG_20S.pdf

This press release contains certain "forward-loglstatements” (within the meaning of the Unitedet#rivate Securities Litigation Reform
Act of 1995) that involve a number of risks and emainties. There can be no assurance that sugm&ats will prove to be accurate; actual
results and future events could differ materialyni those anticipated in such statements. Risksiandrtainties are disclosed under the
heading "Risk Factors" in the Company's Annual imfation Form (AIF) filed with certain Canadian setias regulators (including the
Ontario and Quebec Securities Commissions) andtiwghUnited States Securities and Exchange Commnigas Form 20-F).

More....
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Agnico-Eagle Mines Limited is an established Caaadjold producer with operations located principailNorthwestern Quebec and
exploration and development activities in Canadhtae Southwestern United States. Agnico-Eaglessatimg history includes almost three
decades of gold production primarily from undergrdunining operations. The Company is focused oexgansion program at LaRonde t
is expected to increase annual gold productionraddce cash costs to produce an ounce of golde@proven and probable mineral
reserves stand at 3.3 million contained ounces, antadditional 5.2 million ounces in the mineedaurce category at its LaRonde Mine.

More....



Summarized Quarterly Data (Unaudited)

Agnico-Eagle Mines Limited

(thousands of United States dollars, Three months ended June 30, Six months ende d June 30,
except where noted) 2002 2001 2002 2001
Consolidated Financial Data
Income and cash flow
Revenues from mining operations $ 30,616 $ 29,513 $ 56,163 $ 50,269
Net income (loss) for period $ 3,360 $ 480 $ 3,837 $ 978
Net income (loss) per share $ 005 $ o0.01 $ 0.06 $ 0.02
Operating cash flow (before non-cash working capita ) $ 7,633 $ 4,134 $ 12,605 $ 9,940
Operating cash flow per share $ 011 $ 0.07 $ 0.18 $ 0.18
Weighted average number of shares - basic (in thous ands) 69,050 56,668 68,524 56,310
Operating and Financial Summary
LaRonde Division
Revenues from mining operations $ 30,616 $ 29,513 $ 56,163 $ 50,629
Mine operating costs 19,613 21,256 37,216 33,129
Mine operating profit (loss) $ 11,003 $ 8,257 $ 18,947 $ 17,500
Tons of ore milled 491,083 459,400 968,416 937,389
Head grades:
Gold 0.17 0.16 0.16 0.15
Silver 2.28 2.53 2.39 2.31
Zinc 3.64% 5.32% 4.43% 5.27%
Copper 0.30% 0.21% 0.26% 0.19%
Recovery rates:
Gold 92.92% 93.83% 93.73% 93.54%
Silver 80.10% 80.70% 81.92% 81.60%
Zinc 81.40% 78.10% 83.35% 78.50%
Copper 74.40% 60.30% 65.23% 60.30%
Payable production:
Gold (ounces) 74,617 65,937 134,876 122,560
Silver (ounces in thousands) 709 723 1,433 1,357
Zinc (pounds in thousands) 24,740 32,600 60,737 65,862
Copper (pounds in thousands) 2,084 1,039 3,215 1,965
Realized prices per unit of production (US$):
Gold (per ounce) $ 310 $ 267 $ 306 $ 266
Silver (per ounce) $ 467 $ 459 $ 459 $ 457
Zinc (per pound) $ 036 $ 042 $ 0.35 $ 0.46
Copper (per pound) $ 078 $ 0.88 $ 0.77 $ 0.86
Onsite operating costs per ton milled (Canadian dol lars) $ 52 $ 52 $ 52 $ 52
Operating costs per gold ounce produced (US$):
Onsite operating costs (including reclamation provi sion) $ 219 $ 237 $ 237 $ 261
Less: Non-cash reclamation provision (5) (5) (5) (5)
Net byproduct revenues (90) (121) (106) (137)
Cash operating costs $ 124 $ 111 $ 126 $ 119
Accrued EI Coco royalties 40 23 36 12
Total cash costs $ 164 $ 134 $ 162 $ 131
Non-cash costs:
Reclamation provision 5 5 5 5
Depreciation and amortization 49 48 51 48
Total operating costs $ 218 $ 187 $ 218 $ 184
More....



Consolidated Balance Sheets

(thousands of United States dollars,

Agnico-Eagle Mines Limited

June 30, December 31,

US GAAP basis) 2002 2001
(Unaudited)
ASSETS
Current
Cash and cash equivalents $ 28,311 $ 21,180
Metals awaiting settlement and gold bullion 29,567 20,080
Income taxes recoverable -- 628
Inventories:
In-process and unsold metal products 5,772 5,854
Supplies 3,808 3,903
Prepaid expenses and other 3,509 3,822
Total current assets 70,967 55,467
Fair values of derivative financial instruments 1,728 6,851
Investments and other assets 11,340 6,035
Future income and mining tax assets 27,179 27,196
Mining properties 323,746 301,221
$ 434,960 $ 396,770
LIABILITIES AND SHAREHOLDERS' EQUITY
Current
Accounts payable and accrued liabilities $ 15,151 $ 9,423
Dividends payable 534 1,853
Income and mining taxes payable 63 1,231
Interest payable 2,066 2,052
Total current liabilities 17,814 14,559
Long-term debt 173,750 151,081
Reclamation provision and other liabilities 4,620 4,055
Fair values of derivative financial instruments 6,833 7,026
Future income and mining tax liabilities 16,830 18,317
Shareholders' Equity
Common shares
Authorized - unlimited
Issued - 69,431,407 (2000 - 67,722,853) 420,179 407,347
Contributed surplus 7,181 7,181
Deficit (193,383) (197,220)
Accumulated other comprehensive loss (18,864) (15,576)
Total shareholders' equity 215,113 201,732
$ 434,960 $ 396,770

More....



Interim Consolidated Statements of Income (Unaudite

(thousands of United States dollars, Th
except per share amounts, US GAAP basis)

REVENUES
Revenues from mining operations
Interest and sundry income

COSTS AND EXPENSES
Production

Exploration

Depreciation and amortization
General and administrative
Capital tax

Interest

Loss before the undernoted
Foreign currency gain (loss)

Loss before income and mining tax recoveries
Income and mining tax recoveries

Net income for the period

Loss per share - basic and diluted (note 3)

Weighted average number of shares (in thousands)-
basic
diluted

Comprehensive income (loss):

Net Income for the period
Other comprehensive loss:
Unrealized loss on hedging activities, net of
related income taxes
Cummulative transitional adjustment upon the
adoption of FAS 133 related to the accounting
for derivative instruments and hedging
activities, net of related income taxes

Comprehensive income for the period

d) Agnico-Eagle Mines Limit
ree months ended June 30, Six months ended June 3
2002 2001 2002 2001
$30,616 $29,513 $ 56,163 $50,62
577 3,004 613 3,32
31,193 32,517 56,776 53,95
19,613 21,256 37,216 33,12
894 913 1,643 1,88
3,678 3,145 6,929 6,52
1,498 989 2,499 2,05
612 557 992 88
1,737 3,446 3,653 6,88
3,161 2,211 3,844 2,59
501 (24) 501 30
3,662 2,187 4,345 2,89
302 1,707 508 1,92
$ 3,360 $ 480 $ 3837 $ 97
$ 0.05 $ 0.01 $ 0.06 $ 0.0
69,050 56,668 68,524 56,31
80,546 64,030 80,021 63,67
$ 3,360 $ 480 $ 3837 $ 97
(1,455) - (3,288) -
- - - (1,78
$ 1,905 $ 480 $ 549 $ (80
More....
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Interim Consolidated Statements

of Deficit (Unaudited) Agnico-Eagle Mines Limited

(thousands of United States dollars, US GAAP basis) June 30, December 31,
2002 2001

(Unaudited)

Deficit

Balance, beginning of period $(197,220) $(190,465)

Net income (loss) for the period 3,837 (5,401)

Dividends declared - (1,354)

Balance, end of period $(193,383)  $(197,220)

Accumulated other comprehensive loss

Balance, beginning of period $ (15,576) $(13,791)

Other comprehensive loss for the period (3,288) (1,785)

Balance, end of period $(18,864) $(15,576)
More....
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Interim Consolidated Statements of Cash Flows (Unau

(thousands of United States dollars, US GAAP basis)

Operating activities

Net income for the period

Add (deduct) items not affecting cash from operatin
Depreciation and amortization

Provision for (recoveries of) future income and min
Unrealized (gain) loss on derivative contracts
Amortization of deferred interest and financing cos
Other

Net change in non-cash working capital balances rel
Metals awaiting settlement and gold bullion
Inventories

Prepaid expenses and other

Income and mining taxes

Accounts payable and accrued liabilities

Interest payable

Cash flows from (used in) operating activities

Investing activities
Additions to mining properties
Decrease (increase) in investments and other

Cash flows used in investing activities

Financing activities

Dividends paid

Common shares issued
Financing cost

Proceeds from long-term debt

Repayment of the Company's senior convertible notes

Resale of the Company's own shares held by a
subsidiary company and other

Cash flows from financing activities

Effect of exchange rate changes on cash and cash eq

Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Other operating cash flow information:
Interest paid during the period

Taxes paid (recovered) during the period

dited) Agn

Three months ended June 30,
2002 2001

$ 3360 $ 480 $

g activities:
3,678 3,145

ing taxes - 1,745
- (2,647)

ts 595 768
-- 643

7,633 4,134
ated to operations
(334) (7,227)

(52) 3,281
2,487 1,467
54 (284)
4,398 (3,307)
1,681 1,118
15,867 (818)

(15,202)  (7,454)
(295) 29

(15,497)  (7,425)

(30) 2
7,338 82,251
- (5.373)
(198) -

- 4,831

7,110 81,711

uivalents 536 (224)
s 8,016 73,244
20,295 14,091

$ 28311 $ 87335 $

$ 530 $ 1477 $

$ (690) $ 317 $

More....
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ico-Eagle Mines Limited

ix months ended June 30,
2002 2001

- 2,756

- (2,800)
1,839 1,543

- 937
12,605 9,940
(9.487)  (6,722)

177 (663)

313 1,374

(29,454)  (17,055)
(304) 35

(1,319)  (1.114)

12,564 83,016

(5.266)  (5,373)
143,750 7,500
(122,169) -

6,397

519 70
7,131 73,429
21,180 13,906



AGNICO-EAGLE MINESLIMITED

Notesto Interim Consolidated Financial Statements, US GAAP basis (Unaudited)

1. Basis of Presentation

Prior to January 1, 2002, the Company's consolitésancial statements were prepared under Canaginearally accepted accounting
principles ("Canadian GAAP"). A reconciliation tanlted States generally accepted accounting priesifluS GAAP") is presented in Note
11 to the 2001 annual consolidated financial statém As a result of its substantial US sharehdddse and to maintain comparability with
other companies in the gold sector, the Companggsdits primary basis of reporting to US GAAP efifee January 1, 2002. Interim
consolidated financial statements and the relatedagement discussion and analysis prepared unded@a GAAP will also continue to be
prepared for statutory reporting purposes in Camadbsent to shareholders.

The accompanying unaudited interim consolidatedrfaial statements have been prepared in accordaticelS GAAP in US dollars. They
do not include all of the disclosures required byerally accepted accounting principles for anfinahcial statements. In the opinion of
management, the unaudited interim consolidatedi@ statements reflect all adjustments, whichstgzironly of normal and recurring
adjustments, necessary to present fairly the fiahposition at June 30, 2002 and the results efajions and cash flows for the three and six
month periods ended June 30, 2002 and 2001.

Operating results for the three and six month gisriended June 30, 2002 are not necessarily ingécatithe results that may be expected for
the full year ending December 31, 2002. Accordingitgse unaudited interim financial statements kshbe read in conjunction with the fisi
2001 annual consolidated financial statementsudicl the accounting policies and notes theretuded in the Annual Report and Annual
Information Form/Form 20-F for the year ended Deocen81, 2001.

2. Use of Estimates

The preparation of the consolidated financial steets in conformity with generally accepted accmgnprinciples requires management to
make estimates and assumptions that affect the roeported in the consolidated financial stateémand accompanying notes.
Management believes that the estimates used ipréparation of the consolidated financial statemant reasonable and prudent; however,
actual results could differ from these estimates.

3. Capital Stock

For the six-month period ended June 30, 2002, vieijaverage number of shares for purposes of adiieglbasic and diluted earnings per
share have been determined as follows (in thou3ands

Weighted average number of shares

for purposes of calculating basic earnings per sh are 68,524 56,310
Dilutive effect of employees stock options 1,229 308
Dilutive effect of the Company's convertible debent ures 10,268 7,056

Adjusted weighted average number of shares,
for purposes of calculating diluted earnings per share 80,021 63,674

The Company's 2012 convertible debentures aredéntive and thus have not been included in thewdation of fully-diluted earnings per
share.

More....
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3. Capital Stock (continued)

The following table presents the maximum numbezarimon shares that would be outstanding if alltdiuinstruments outstanding at June
30, 2002 were exercised:

Common shares outstanding at June 30, 2002 69,431,407

Convertible debenture [based on debenture holders' option] 10,267,919

Employees' stock options 3,575,200
83,274,526

Issued and outstanding capital includes the adwatucefficers and directors of $0.4 million (200%0-.4 million).

During the six-month period ended June 30, 20028,500 (2001 157,650) employee stock options were exerciseddeh of $11.6 millio
(2001 - $0.8 million).

The Company accounts for its stock-based plan uAideounting Principles Board Opinion 25 "Accountiiog Stock Issued to Employees”,
which results in the recording of no compensatiqrease in Agnico-Eagle's circumstances. On a praddasis under Financial Standards
Accounting Board ("FASB") Statement No. 123, foe #ix-month period ended June 30, 2002, the Compaayd have reported net income
of $2.7 million (2001 - $0.7 million), after givingffect to the grants subsequent to 1994. The veiighverage exercise price of options
granted in 2002 amounted to C$16.14 per sharee3tmated fair value of the options is amortizeéxpense over the options' vesting
period, on a pro forma basis.

Agnico-Eagle estimated the fair value of optiondenmthe Black-Scholes option-pricing model andftilewing weighted average
assumptions using a risk free interest rate of 5&@pected volatility of Agnico-Eagle's share pride32.4%; expected dividend yield of
0.46% and an expected life of the options of 2 gear

The Black-Scholes option-pricing model was devetbfoe use in estimating the fair value of tradedias that have no vesting restrictions
and are fully transferable. As the Company's engagtock options have characteristics significadiiffigrent from those of traded options,
and because changes in the subjective input assumapsuch as expected stock market price volgtdin materially affect the fair value
estimate, in management's opinion, the existingpygimodels do not necessarily provide a relialiigle measure of the fair value of its
employee stock options.

More....
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4. Long-term debt

March 3 1,2002 December 31, 2001
(Unau dited)
Convertible debenture (note 4(a)) $ 143,750 $ --
Senior convertible notes (note 4(b)) - 121,08
Revolving credit facility 30,000 30,000
$ 173,750 $ 151,081

(a) Convertible debentures

On February 11, 2002, Agnico-Eagle issued $143.iMbmaggregate stated amount at maturity of cotible debentures due February 11,
2012 for net proceeds of $138.5 million after deihgcunderwriting commissions and other issue ctgtdled $5.3 million. The debentures
bear interest of 4.50% per annum payable in cagh @ymmon shares, at the Company's option, semially. The debentures are conver
to common shares of Agnico-Eagle at the optiorneftolder, at any time on or prior to maturityaatte of 71.429 common shares per
$1,000 stated amount. The debentures are redeetmatiie Company, in whole or in part, at any tinmeoo after February 15, 2006 for cash.

(b) Senior convertible notes

In February 2002, the entire amount of the Compasgnhior convertible notes was called for redemptio March 18, 2002 for cash of $12
million. There is no gain or loss on the redemptiéthe Company's senior convertible notes.

5. Recent Accounting Pronouncement

Staff Accounting Bulletin No. 74 released by thaffsof the U.S. Securities and Exchange CommisgiB8EC") requires disclosures of certain
information related to new accounting standardstvhiave not been adopted due to delayed effectitassdFAS No. 143 on "Asset
Retirement Obligations”, which is effective fordimcial years beginning after June 15, 2002, reguaisset retirement obligations to be
initially measured at fair value at the time thdigdttion is incurred. A corresponding amount isitajzed as part of the asset's carrying
amount and depreciated over the asset's usefuldifey a systematic and rational allocation metiaphico-Eagle is currently evaluating the
impact of adopting FAS No. 143. Effective Januar02, the Company adopted FAS No. 144 on "Acdngrfor the Impairment of Long-
Lived Assets", which sets out accounting criteaathe determination of impairment of lofiged assets. The adoption of FAS No. 144 ha
material impact on the Company's financial results.
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