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AGNICO EAGLE MINES LIMITED
MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

This Management's Discussion and Analysis ("MD&AlIgted August 12, 2015 of Agnico Eagle Mines Limitgédgnico Eagle" or th
"Company") should be read in conjunction with tham@any's unaudited condensed interim consolidatesh¢ial statements for the three
six months ended June 30, 2015, prepared in aaueedaith International Financial Reporting StandafdFRS") as issued by the Internatic
Accounting Standards Board ("IASB"). This MD&A sHduwalso be read in conjunction with the MD&A andheolidated financial stateme
included in the Company's Annual Report on FornF4@r the year ended December 31, 2014 (the "Fd+R"}, prepared in accordance w
IFRS. The Company has adopted IFRS as its basiacobunting, replacing US GAAP effective July 1, 20The condensed inter
consolidated financial statements and MD&A are @nésd in United States dollars ("$" or "US$") atidiaits of measurement are expresse
metric, unless otherwise specified. Certain infdfamain this MD&A is presented in Canadian dollé€3$") or European Union euros ("Eun
or "€"). Additional information relating to the Cgany, including risk factors in the Form &#)-is available on the Canadian Secur
Administrators' (the "CSA") SEDAR website at wwwdae.com.

Business Overview

Agnico Eagle is a senior Canadian gold ngniompany that has produced precious metals 4i86& The Company's nine mines
located in Canada, Mexico and Finland, with exgloraand development activities in each of theggores as well as in the United States.
Company and its shareholders have full exposumgotd prices due to its longtanding policy of no forward gold sales. AgnicogEaha:
declared a cash dividend every year since 1983.

Agnico Eagle earns a significant proportwhits revenue and cash flow from the production sale of gold in both dore bar
concentrate form. The remainder of revenue and flaghis generated by the production and sale eptnduct metals, primarily silver, zi
and copper.

Over the past six years, Agnico Eagle vaéved from operating two gold mines in Canadagmg an international gold mining compi
with nine gold mines at the end of 2014. Each nisrecated in what the Company believes to be digally stable country that is support
of the mining industry. The political stability dfe regions in which Agnico Eagle operates helpsrtwide confidence in its current and fut
prospects and profitability. This is important fdgnico Eagle as it believes that many of its newesiand recently acquired mining proj
have long-term mining potential.

Financial and Operating Results
Balance Sheet Review

Total assets as at June 30, 2015 of $@B#blion decreased by 0.9% compared with Decerdfie2014 total assets of $6,809.3 mill
Cash and cash equivalents decreased by $19.2mtlio$158.3 million between December 31, 2014 amue B0, 2015 due primarily
$194.4 million in capital expenditures, a net $15million repayment of longerm debt and $13.0 million in cash consideratiaid pelated t
asset acquisitions during the first six months @t®, partially offset by cash provided by operatugvities of $331.8 million and net proce
from the sale of available-f@ale securities and warrants. Ore in stockpiles @ndeach pads inventories increased from $52.0omik
December 31, 2014 to $62.4 million at June 30, 21& primarily to planned mine sequencing resulimthe buildup of ore in stockpiles
the Canadian Malartic and Meadowbank mines durrg first six months of 2015. Concentrates and dneinventories increased fri
$111.9 million at December 31, 2014 to $127.5 willat June 30, 2015 due primarily to a buildup @icentrates and dore bar inventorie
the Canadian Malartic mine as mill throughput isr@ased toward capacity and to planned mine semgemesulting in the buildup
concentrates and dore bar inventories at the PAltss and LaRonde mines. Supplies inventories demé from $282.8 million
December 31, 2014 to $250.0 million at June 3052de primarily to planned supplies drawdowns atNteadowbank mine that
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MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

were delivered during the 2014 summer barge shippéason. Available-fagale securities decreased from $56.5 million atebdser 31, 201
to $46.0 million at June 30, 2015 due to $25.9iamillin disposals, $8.0 million in unrealized fa&lve losses and $1.0 million in impairm
losses, partially offset by $24.4 million in newastments recorded during the first six months@f32 Property, plant and mine developn
decreased from $5,155.9 million at December 31,4261 $5,120.1 million at June 30, 2015 due prinyatib amortization expense
$293.5 million, partially offset by $194.4 millioim capital expenditures and property acquisitiostaling $67.5 million during the first <
months of 2015.

Total liabilities decreased to $2,590.0liol at June 30, 2015 from $2,740.8 million at Daber 31, 2014 due primarily to $125.0 mill
in Credit Facility repayments during the first sponths of 2015 and the June 30, 2015 settlemethieofonvertible debentures issued by Os
Mining Corporation ("Osisko") and assumed by Caaadalartic GP. A $22.8 million increase in accaupayable and accrued liabilit
between December 31, 2014 and June 30, 2015 wapramarily to expenditures in preparation for thersner barge shipping season to
Meadowbank mine and to $7.1 million in accrued daberstion related to the Company's June 11, 20Haisition of 55.0% of Gunna
Mining AB ("Gunnarn"). Agnico Eagle's net incomexea payable position of $17.7 million at Decemhkr2014 was reduced during the 1
six months of 2015 by payments to tax authoritiesylting in a net income taxes payable positiofi6o¥ million at June 30, 2015.

Certain previously reported balance sheetitems as at December 31, 2014 have been uptateflect final estimates of the fair va
of identifiable assets acquired and liabilitiesusmssd related to the June 16, 2014 joint acquisitib@sisko. As a result of new informat
obtained about the facts and circumstances thateskias of the Osisko acquisition date, the folhmnadjustments have been recorded ti
December 31, 2014 balance sheet as previouslyteghdhe goodwill line item has increased by $3%ilion; the property, plant and mi
development line item has decreased by $125.6omiland the deferred income and mining tax liabditline item has decreased
$30.0 million.

Fair Value of Derivative Financial Instruments

The Company occasionally enters into camérao limit the risk associated with decreasedptnduct metal prices, increased fore
currency costs (including capital expenditures) sapait costs. The contracts act as economic heagesderlying exposures and are not |
for speculative purposes. Agnico Eagle does not aseplex derivative contracts to hedge exposuré® fhir value of the Compan
derivative financial instruments is outlined in fireancial instruments note to the condensed imeonsolidated financial statements.

Results of Operations

Agnico Eagle reported net income of $10illian, or $0.05 per share, in the second quarteP@l5 compared with net income
$22.2 million, or $0.12 per share, in the secondrigu of 2014. In the second quarter of 2015, therating margin (revenues from min
operations less production costs) increased to .$2#flion from $209.1 million in the second quarief 2014 due primarily to a 23.¢
increase in gold production, partially offset by149% increase in production costs and a 7.4% dserin the average realized price of |
between periods. Gold production increased to 4@dunces in the second quarter of 2015 compar#d 3%6,059 ounces in the sec
quarter of 2014 due primarily to an incrementab88, attributable ounces for the full second quarfe2015 from the Company's interest in
Canadian Malartic mine which was acquired on Jue€014, higher gold grade at the LaRonde mine.49% increase in tonnes of ore mil
at the Kittila mine and the ramp up of productioonfi the La India mine which achieved commercialdpiaiion in February 2014. Partic
offsetting the overall increase in gold producthmtween the second quarter of 2014 and the seassntieq of 2015 was a 22.8% decreas
gold production at the Meadowbank mine due prirgaallower gold grade. Cash provided by operatictiviies amounted to $188.3 milli
in the second quarter of 2015 compared with $18#llfon in the second quarter of 2014. Total wegghtiverage cash

3




AGNICO EAGLE MINES LIMITED
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costs per ounce of gold produced amounted to $60& by-product basis and $666 on apcoduct basis in the second quarter of :
compared with $631 on a by-product basis and $738 eo-product basis in the second quarter of 2014.

In the first six months of 2015, Agnico Emageported net income of $38.8 million, or $0.1& ghare, compared with net income
$119.3 million, or $0.66 per share, in the first sionths of 2014. Operating margin (revenues fromimg operations less production co
remained unchanged at $482.8 million between trgt §ix months of 2014 and the first six month26L5 as a $63.4 million increase
revenues from mining operations between periods evdisely offset by a $63.4 million increase in guation costs. Although the aver:
realized price of gold decreased by 7.8% betweerfitat six months of 2014 and the first six mon#i2015, gold production increasec
807,888 ounces in the first six months of 2015 carag with 692,480 ounces in the first six month®2014. The 16.7% increase in g
production between periods was due primarily toiramemental 124,456 attributable ounces for thé fitdt six months of 2015 from tl
Company's interest in the Canadian Malartic min&ciwkvas acquired on June 16, 2014, the ramp upasfyetion from the La India mine a
the Goldex mine's M and E Zones which achieved ceroial production in February 2014 and October 20&8pectively, a 30.6% increas:
tonnes of ore milled at the Kittila mine and higlgetd grade at the LaRonde and Pinos Altos minagiafly offsetting the overall increase
gold production between the first six months of 2Gind the first six months of 2015 was a 34.5% eafes® in gold production at -
Meadowbank mine due primarily to lower gold gra@ash provided by operating activities amounted381$8 million in the first six montl
of 2015 compared with $433.1 million in the first snonths of 2014. Total weighted average cashscpst ounce of gold produced amoul
to $595 on a by-product basis and $658 on a cotptdshsis in the first six months of 2015 compaméti $582 on a bysroduct basis and $6
on a co-product basis in the first six months df£20

The table below sets out variances in #e drivers of net income for the three and six rmergnded June 30, 2015 compared witl
three and six months ended June 30, 2014:

Three Months Ended Six Months Ended
June 30, 2015 June 30, 2015
vs. Three Months Ended vs. Six Months Ended

(millions of United States dollars) June 30, 2014 June 30, 2014
Increase in gold revent $ 50.1 $ 47.€
Increase in silver revent 23.¢ 21.¢
Decrease in net copper rever (0.€) 3.9
Decrease in net zinc reven .7 (2.7
Decrease in production costs due to weaker Cane

dollar, Mexican peso and Eu 35.€ 67.7
Increase in production cos (69.9) (131.7)
Increase in exploration and corporate developmer

expense: (219.0 (26.2)
Increase in amortization of property, plant andemir

developmen (64.0 (116.9
Decrease in general and administrative exp 18.C 19.C
Change in impairment loss on available-for-sale

securities 2.1 1.4
Increase in finance cos (0.7) 3.3
Change in gain on sale of availe-for-sale securitie (2.9 18.4
Change in non cash foreign currency translzs 1.8 8.4
Decrease in income and mining ta: 0.8 22.4
Other 13.¢ 4.2
Total net income variance $ (12.1) $ (80.5)
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Three Months Ended June 30, 2015 vs. Three Months Ended June 30, 2014

Revenues from mining operations increasefistL0.1 million in the second quarter of 2015 cared with $438.5 million in the secc
quarter of 2014 due primarily to a 23.8% increasgald production attributable to a full quartergsbduction in the second quarter of 2
from the Canadian Malartic mine which was jointbgaired on June 16, 2014, higher gold grade at#f®onde mine and an increase in tol
of ore milled at the Kittila mine and to a 17.9%ri@ase in silver production between periods. Riridfsetting the overall increase in reven
from mining operations between the second quaftg0d4 and the second quarter of 2015 was a 7.4%edse in the average realized pric
gold, a 15.7% decrease in the average realized pfisilver and a 78.2% decrease in zinc produdigtween periods.

Production costs were $263.6 million in #eegond quarter of 2015, a 14.9% increase compeithdb229.4 million in the second qual
of 2014 due primarily to a $23.9 million incremdritecrease in attributable production costs from dlequired interest in the Canadian Mal;
mine, a $3.9 million increase in production costghe Kittila mine due to a 53.4% increase in taoé ore milled between periods
$3.8 million in additional production costs at ke India mine which achieved commercial produciiofrebruary 2014. Partially offsetting
total increase in production costs between thermbecparter of 2014 and the second quarter of 2045 tive impact of a weaker Cana
dollar, Mexican peso and Euro relative to the USado

Total weighted average cash costs per oahgeld produced decreased to $601 on a by-prdoasis and $666 on a goeduct basis |
the second quarter of 2015 compared with $631 dy-product basis and $730 on a mwduct basis in the second quarter of 2014
primarily to increased gold production at the LaBerKittila and Pinos Altos mines between peridls,addition of the acquired interest in
Canadian Malartic mine at total cash costs per ewigyold produced of $609 on a by-product basi $626 on a ceroduct basis and t
impact on costs of a weaker Canadian dollar, Mexjpaso and Euro relative to the US dollar. Paytiaffsetting the overall decrease in t
weighted average cash costs per ounce of gold peadbetween the second quarter of 2014 and thedeparter of 2015 was decreased
production at the Meadowbank mine. Lower fgrpduct revenue credits at the LaRonde mine cangibto incrementally increased weigt
average cash costs per ounce of gold producedbgmeoduct basis between the second quarter of 20d4hensecond quarter of 2015. F
reconciliation of total cash costs per ounce ofigmoduced on both a by-product basis (deductirgrbguct metal revenues from produc
costs) and co-product basis (beforepigeuct metal revenues) to production costs aepted in the condensed interim consolidated statts
of income and comprehensive income in accordanttelwRS, see Non-GAAP Financial Performance Measir¢his MD&A.

Exploration and corporate development egpsrincreased to $30.6 million in the second quaft®015 compared with $11.6 million
the second quarter of 2014 due primarily to expionaat the EI Barqueno project in Mexico and th@akuq project in Nunavut, explorat
related to the acquired interest in the Canadiamaia General Partnership and increased corpadaielopment and project evalual
expenses between periods.

Amortization of property, plant and minevelpment increased by $64.0 million to $157.6 ionllbetween the second quarter of Z
and the second quarter of 2015 due primarily to dbesolidation of the acquired interest in the @awa Malartic mine, increased g
production at the Kittila mine and a ramp up indgptoduction at the La India mine related to thhi@ement of commercial production
February 2014.

General and administrative expense decde@s823.6 million during the second quarter of 2@bmpared with $41.5 million during 1
second quarter of 2014 due primarily to $16.7 wnillin transaction costs associated with the Jupn@@®4 joint acquisition of Osisko &
lower compensation expenses between periods. Badfésetting the overall decrease in general addninistrative expense, the Comp
consolidated its interest in the Canadian Malartice's general and administrative expense foruheécond quarter of 2015.
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Transaction costs associated with the June 201&isatigns of Soltoro Ltd. ("Soltoro") and Gunnarresg capitalized to the mining proper
acquired as both were accounted for as asset &uss

An impairment loss on certain availablegate securities of $0.3 million was recorded aduae 30, 2015 compared with $2.4 milliol
at June 30, 2014. Impairment loss evaluations afl@ve-forsale securities are based on whether a declinairirvdlue is considered to
significant or prolonged. A gain of $2.7 million waecorded on the sale of available-$ate securities in the second quarter of 2015 cos
with $5.0 million in the second quarter of 2014.

During the second quarter of 2015, theres \wanoneash foreign currency translation loss of $4.8iomlimainly attributable to
strengthening of the Canadian dollar and Euro wetla US dollar at June 30, 2015 relative to M&th2015. A noreash foreign curren
translation loss of $6.6 million was recorded dgrine comparative second quarter of 2014.

In the second quarter of 2015, the Compacprded income and mining taxes expense of $10li®mon income before income a
mining taxes of $20.9 million, resulting in an effiee tax rate of 51.8%. In the second quarter @4 the Company recorded income
mining taxes expense of $11.7 million on incomeobefincome and mining taxes of $33.8 million, réaglin an effective tax rate of 34.5
The increase in the effective tax rate betweerséwend quarter of 2014 and the second quarterld B0due primarily to an increase in taxi
permanent differences, partially offset by foregythange rate movements.

There are a number of factors that canifsigmtly impact the Company's effective tax rateluding varying rates in differe
jurisdictions, the nc-recognition of certain tax assets, mining allowandereign currency exchange rate movements, clsaing@ax laws, th
impact of specific transactions and assessmentdhencelative distribution of income in the Compangperating jurisdictions. As a resul
these factors, the Company's effective tax ragxjpected to fluctuate in future periods.

Six Months Ended June 30, 2015 vs. Sx Months Ended June 30, 2014

In the first six months of 2015, revenuesrf mining operations increased to $993.7 millimmnf $930.3 million in the first six months
2014 due primarily to a 16.7% increase in gold patidn and a 17.5% increase in silver productiotwben periods. An incremental incre
of 124,456 ounces of gold production from the Ca@adlalartic mine which was jointly acquired on 8ut6, 2014, the ramp up of produc
from the La India mine which achieved commerciadarction in February 2014, an increase in tonnesrefmilled at the Kittila mine au
higher gold grade at the LaRonde mine, partialfgeifby a 31.1% decrease in gold grade at the Melaalok mine, resulted in a 115,408 oL
net increase in total gold production between tra $ix months of 2014 and the first six months26fl5. Partially offsetting the impact
increased gold and silver production on revenues fmining operations was a 7.8% decrease in theageeealized price of gold, a 16.
decrease in the average realized price of silvéraa®9.9% decrease in zinc production between gerio

Production costs were $510.9 million in finst six months of 2015, a 14.2% increase congbarith $447.4 million in the first six mont
of 2014 due primarily to a $65.0 million incremdritecrease in attributable production costs from dlcquired interest in the Canadian Mal;
mine, $10.4 million in additional production cosis the La India mine which achieved commercial padihn in February 2014 anc
$6.4 million increase in production costs at th#il&i mine due to a 30.6% increase in tonnes ofoitked between periods. Partially offsett
the total increase in production costs betweerfitbesix months of 2014 and the first six montti2615 was the impact of a weaker Cana
dollar, Mexican peso and Euro relative to the USado

Total weighted average cash costs per oohgmld produced increased to $595 on a by-protlasis and decreased to $658 on a c
product basis in the first six months of 2015 coregawith $582 on a by-product basis and $676 oo-proeduct basis in the first six months
2014. Lower by-product revenue credits at the Laleon
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and Pinos Altos mines contributed to incrementallyreased weighted average cash costs per oungelafroduced on a byroduct bas
between the first six months of 2014 and the fiistmonths of 2015. Total weighted average casksqosr ounce of gold produced on a cc
product basis decreased between periods due piymarincreased gold production, the addition o thcquired interest in the Canac
Malartic mine at total cash costs per ounce of gwliuced of $621 on a by-product basis and $638 omproduct basis and the impact
costs of a weaker Canadian dollar, Mexican pesoEand relative to the US dollar. Partially offsegithe overall decrease in total weig!
average cash costs per ounce of gold producedcomeoduct basis between the first six months of 28d4d the first six months of 2015 v
decreased gold production at the Meadowbank mitedam periods. For a reconciliation of total cashts per ounce of gold produced on |

a by-product basis (deducting by-product metal meres from production costs) and co-product bas$o(e byproduct metal revenues)
production costs as presented in the condensethintensolidated statements of income and comp@therncome in accordance with IFi
see Non-GAAP Financial Performance Measures inNID&A.

Exploration and corporate development egperincreased to $47.3 million in the first six tingnof 2015 compared with $21.0 millior
the first six months of 2014 due primarily to exgaltion at the El Barqueno project in Mexico and Mmaruq project in Nunavut, explorati
related to the acquired interest in the CanadiamaiMa General Partnership and increased corpadetelopment and project evalual
expenses between periods.

Amortization of property, plant and minevdpment increased by $116.4 million to $293.5iaril between the first six months of 2(
and the first six months of 2015 due primarily lte tonsolidation of the acquired interest in thedtkan Malartic mine and a ramp up in ¢
production related to the achievement of commemiatluction at the Goldex mine's M and E Zones @o@er 2013 and at the La India ir
in February 2014.

General and administrative expense decde@s$48.8 million during the first six months dd15 compared with $67.8 million during
first six months of 2014 due primarily to $16.7 lioih in transaction costs associated with the J6)e2014 joint acquisition of Osisko &
lower compensation expenses between periods. Badfésetting the overall decrease in general addninistrative expense, the Comp
consolidated its interest in the Canadian Malartine's general and administrative expense for dlidfifst six months of 2015. Transact
costs associated with the June 2015 acquisitiorotibro Ltd. ("Soltoro") and Gunnarn were capitati to the mining properties acquiret
both were accounted for as asset acquisitions.

Impairment losses on certain availabledfale securities of $1.0 million were recorded i flist six months of 2015 compared v
$2.4 million in the first six months of 2014. Impaient loss evaluations of available-feale securities are based on whether a declinair
value is considered to be significant or prolongedain of $23.7 million was recorded on the sdlawilable-forsale securities in the first
months of 2015 compared with $5.3 million in thastfisix months of 2014.

During the first six months of 2015, themas a norsash foreign currency translation gain of $6.9imill mainly attributable to
weakening of the Canadian dollar, Mexican peso Bmeb versus the US dollar at June 30, 2015 reldatvBecember 31, 2014. A naast
foreign currency translation loss of $1.5 milliomswecorded during the comparative first six moofiz014.

In the first six months of 2015, the Compaacorded income and mining taxes expense of $88l®n on income before income &
mining taxes of $77.6 million, resulting in an effiee tax rate of 50.0%. In the first six months28f14, the Company recorded income
mining taxes expense of $61.2 million on incomeobeincome and mining taxes of $180.5 million, tésg in an effective tax rate of 33.9
The increase in the effective tax rate betweerfitbesix months of 2014 and the first six montti2015 is due primarily to foreign exchai
rate movements and an increase in taxable permdifeences.
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LaRonde mine

At the LaRonde mine, gold production inaes by 32.0% to 64,007 ounces in the second quar915 compared with 48,494 ounce
the second quarter of 2014 due primarily to higheld grade and increased mill recoveries. Prodoctiosts at the LaRonde mine w
$45.1 million in the second quarter of 2015, a dase of 3.5% compared with production costs of@#dtllion in the second quarter of 2(
driven primarily by a weakening of the Canadianlatotelative to the US dollar, partially offset bycreased mill throughput and higher Ic
currency costs related to underground developmeifitthaintenance and site administration costs.

Gold production increased by 14.0% to 1@Q,8unces in the first six months of 2015 companétth 107,846 ounces in the first
months of 2014 at the LaRonde mine, due primadlfigher gold grade. Production costs at the LaRanthe were $91.0 million in the fi
six months of 2015, a decrease of 3.2% compared pridduction costs of $94.0 million in the firsk shonths of 2014 driven primarily by
weakening of the Canadian dollar relative to thedd8ar, partially offset by increased mill throumlit, higher local currency costs relate
underground development, mill maintenance andasiteinistration costs and costs related to tempadsanes with the paste fill piping netw:
during the first six months of 2015.

Lapa mine

At the Lapa mine, gold production increabgd3.3% to 19,450 ounces in the second quart@0db compared with 18,821 ounces in
second quarter of 2014 due primarily to higher gplade and increased mill recoveries. Productiatscat the Lapa mine were $13.7 millio
the second quarter of 2015, a decrease of 4.9% a@dpvith production costs of $14.4 million in tsecond quarter of 2014 driven prima
by a weakening of the Canadian dollar relativei® t)S dollar and decreased mill throughput dueowndime related to the discovery
fatigue cracks in the feed head of the Lapa mineismill.

Gold production increased by 7.4% to 45,8i@fAces in the first six months of 2015 compareith wR,230 ounces in the first six month
2014 at the Lapa mine, due primarily to higher ggialde and increased mill recoveries. Productiatscat the Lapa mine were $27.6 millio
the first six months of 2015, a decrease of 7.0%apgared with production costs of $29.7 million ir first six months of 2014 driven primai
by a weakening of the Canadian dollar relativehi® S dollar and decreased mill throughput due tedaction in the number of sto)
available for mining between periods and downtielated to the discovery of fatigue cracks in thexifaead of the Lapa mine's ball mill.

Goldex mine

On October 19, 2011, the Company suspendathg operations and gold production at the Goldere due to geotechnical conce
with the rock above the mining horizon. As of Sepber 30, 2011, Agnico Eagle recorded an impairnes¥ on its investment in the Golc
mine (net of expected residual value) and its ugrdemd ore stockpile. All of the remaining 1.6 moill ounces of proven and probable min
reserves at the Goldex mine, other than ore sttakmin the surface, were reclassified as minesduees. An environmental remedia
liability was recorded as of September 30, 201fecthg anticipated costs of remediation. The Gelall completed processing feed from
remaining Goldex Extension Zone ("GEZ") surfacekpile in October of 2011. Operations in the GE&ain suspended indefinitely.

During the three and six months ended Bne2015, the Company incurred $0.1 million and2$4illion in remediation cost
respectively, that were applied against the enwiremtal remediation liability recognized in 2011.rbg the three and six months en
June 30, 2014, the Company incurred $0.1 milliod &2.0 million in remediation costs, respectivethat were applied against
environmental remediation liability recognized idd4.

Exploration drilling continued on severalneralized zones on the Goldex mine property nearGEZ after mining operations w
suspended in October of 2011. A team of indepencamdultants and Agnico
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Eagle staff performed a thorough review, includingreliminary economic assessment, to determinghghduture mining operations on
property, including the M and E zones, would beblda After a review of the assessment, Agnico Eagb®ard of Directors (the "Boart
approved the M and E Zones for development usiiggieg mine infrastructure such as the shaft antd @dmmercial production was achie\
at the Goldex mine's M and E Zones in October 2013.

As a result of the Company's restatememaiparative information under IFRS, a $109.7 wiillimpairment loss reversal was recol
as at the January 1, 2013 IFRS transition datecifipéong-lived assets associated with the GEZ that were imeghas at September 30, 2!
due to the suspension of mining operations, indgdhe Goldex mine's shaft and mill, were subsetiyiémcorporated into the developm
plan for the Goldex mine's M and E Zones which sggroved by the Board in July 2012.

At the Goldex mine's M and E Zones, goldduction increased by 10.6% to 26,462 ounces irs¢itend quarter of 2015 compared !
23,929 ounces in the second quarter of 2014 dueapity to an increase in tonnes of ore milled, ijpdlyt offset by lower gold grade. Product
costs at the Goldex mine's M and E Zones were $1él@®n in the second quarter of 2015, an increafs@.7% compared with production cc
of $15.4 million in the second quarter of 2014 drivprimarily by increased mill throughput due tonmg front maturity and productivi
improvements, partially offset by a weakening & @anadian dollar relative to the US dollar.

Gold production increased by 28.5% to 58,@@nces in the first six months of 2015 comparét ¥3,359 ounces in the first six mor
of 2014 at the Goldex mine's M and E Zones, dumamily to an increase in tonnes of ore milled, liglgold grade and increased |
recoveries. Production costs at the Goldex mine'and E Zones were $31.8 million in the first sixntits of 2015, an increase of 1.
compared with production costs of $31.3 milliortle first six months of 2014 driven primarily bycieased mill throughput between peri
due to the exploitation of more mature mining feoimt the first six months of 2015 as the operati@msp up continued at the Goldex mine'
and E Zones in the first six months of 2014 afehieving commercial production in October 2013.tidly offsetting the overall increase
production costs between periods, the Canadiaardekakened relative to the US dollar between itisé $ix months of 2014 and the first
months of 2015.

Meadowbank mine

At the Meadowbank mine, gold production rdesed by 22.8% to 91,276 ounces in the secondtequaf 2015 compared wi
118,161 ounces in the second quarter of 2014 do®aply to lower gold grade. Production costs & Meadowbank mine were $66.9 mill
in the second quarter of 2015, an increase of 4c8®pared with production costs of $63.8 milliontire second quarter of 2014 dri
primarily by higher local currency costs relatedsite services, mill production and mill maintenarmosts, partially offset by a weakening
the Canadian dollar relative to the US dollar aadrdased mill throughput between periods.

Gold production decreased by 34.5% to 19®aunces in the first six months of 2015 compaséith 274,605 ounces in the first
months of 2014 at the Meadowbank mine, due primésilower gold grade and decreased mill recoveResduction costs at the Meadowb
mine were $124.0 million in the first six months2f15, a decrease of 5.3% compared with productists of $130.9 million in the first ¢
months of 2014 driven primarily by a weakening e Canadian dollar relative to the US dollar ancrel@zsed mill throughput, partially off
by higher local currency costs related to siteisessand mill maintenance costs between periods.

Canadian Malartic mine

Agnico Eagle and Yamana Gold Inc. ("Yamanalhtly acquired 100.0% of Osisko on June 16,20% way of a plan of arrangem
under theCanada Business Corporations Act (the "Arrangement”). As a result of the Arrangemekdnico Eagle and Yamana each indire
own 50.0% of Osisko and Canadian Malartic GP,
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which now holds the Canadian Malartic mine. Agriicagle and Yamana will also jointly explore, throubhir indirect ownership of Canad
Malartic Corporation (the successor to Osisko), khieland Lake assets, the Hammond Reef project twedPandora and Wodeandor
properties.

During the second quarter of 2015, the @emaMalartic mine produced 68,441 attributable aasnof gold and incurred attributa
production costs of $42.2 million. During the fissk months of 2015, the Canadian Malartic minedpreed 136,334 attributable ounces of |
and incurred attributable production costs of $88ilion. Between its June 16, 2014 joint acqudsitidate and June 30, 2014, the Canz
Malartic mine produced 11,878 attributable oundegotd and incurred attributable production cost$18.3 million.

Kittila mine

At the Kittila mine, gold production incissd by 31.9% to 41,986 ounces in the second quafr2®15 compared with 31,830 ounce
the second quarter of 2014 due primarily to aneiase in tonnes of ore milled, partially offset bwér gold grade and mill recoveries betw
periods. Production costs at the Kittila mine w$8€.8 million in the second quarter of 2015, arréase of 14.3% compared with produc
costs of $26.9 million in the second quarter of £@tiven primarily by a 53.3% increase in mill thghput facilitated by the mill expans
completed in the fourth quarter of 2014 and hidbeal currency mill production costs between pesiqghartially offset by a weakening of
Euro relative to the US dollar.

Gold production increased by 23.1% to 86,6dnces in the first six months of 2015 comparét %0,382 ounces in the first six mor
of 2014 at the Kittila mine, due primarily to arciease in tonnes of ore milled, partially offsetltmyer gold grade and mill recoveries betw
periods. Production costs at the Kittila mine w82.8 million in the first six months of 2015, arciease of 11.3% compared with produc
costs of $56.4 million in the first six months di12 driven primarily by a 30.6% increase in miltdhghput facilitated by the mill expans
completed in the fourth quarter of 2014, partialfiset by a weakening of the Euro relative to tie dbllar between periods.

Pinos Altos mine

At the Pinos Altos mine, gold productioereased by 15.2% to 50,647 ounces in the secomtkqué 2015 compared with 43,978 our
in the second quarter of 2014 due primarily to éases in gold grade and tonnes of ore milled, giyrivffset by a decrease in tonnes of
stacked on the heap leach pad between periodsu®imal costs at the Pinos Altos mine were $29.8anilin the second quarter of 201:
decrease of 0.6% compared with production cost$28£9 million in the second quarter of 2014 driy@marily by a weakening of tl
Mexican peso relative to the US dollar and a desea tonnes of ore stacked on the heap leachpaatially offset by an increase in n
throughput between periods.

Gold production increased by 13.0% to 188,@unces in the first six months of 2015 compaviéd 89,195 ounces in the first six mor
of 2014 at the Pinos Altos mine, due primarilyrioreases in gold grade and tonnes of ore milledigfig offset by a decrease in tonnes of
stacked on the heap leach pad between periodsu®imal costs at the Pinos Altos mine were $54.0ignilin the first six months of 2015
decrease of 12.0% compared with production cost$6df4 million in the first six months of 2014 dsiv primarily by a weakening of t
Mexican peso relative to the US dollar and a dessrea tonnes of ore stacked on the heap leach g@eebn periods, partially offset by
increase in mill throughput between periods.

Creston Mascota deposit at Pinos Altos

At the Creston Mascota deposit at Pino®odltgold production increased by 39.9% to 15,60&es in the second quarter of 2
compared with 11,159 ounces in the second quafte0b4 due primarily to a 54.1% increase in orelgtd on the heap leach pad, part
offset by a decrease in gold grade between perdsluction costs at the Creston Mascota depoftirais Altos were $7.5 million in t
second quarter of 2015,
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an increase of 10.2% compared with production cok$6.8 million in the second quarter of 2014 driprimarily by an increase in tonne:
ore stacked on the heap leach pad, partially offget weakening of the Mexican peso relative tollsedollar and reduced fuel consump
and power requirements between periods.

Gold production increased by 30.6% to 28,066nces in the first six months of 2015 comparét 21,476 ounces in the first six mor
of 2014 at the Creston Mascota deposit at PinossAltlue primarily to increases in ore stacked anhbap leach pad and gold gri
Production costs at the Creston Mascota depoBinats Altos were $13.1 million in the first six mba of 2015, an increase of 3.8% comp
with production costs of $12.6 million in the firsik months of 2014 driven primarily by an increas¢onnes of ore stacked on the heap |
pad between periods, partially offset by a wealkgoiithe Mexican peso relative to the US dollar.

La India mine

The La India mine achieved commercial patidun on February 1, 2014. During the second quaft@015, the La India mine produc
25,803 ounces of gold, a 44.9% increase compartdwi809 ounces of gold in the second quartel0@#ue primarily to an increase in
stacked on the heap leach pad, partially offseabyecrease in gold grade between periods. Productsts at the La India mine w
$10.8 million in the second quarter of 2015, amease of 53.4% compared with production costs dd $llion in the second quarter of 2(
driven primarily by the ramp up of ore stacked be heap leach pad to design capacity, partiallyevfby a weakening of the Mexican f
relative to the US dollar.

During the first six months of 2015, the lbhdia mine produced 52,326 ounces of gold compaigd 31,509 ounces of gold in the first
months of 2014, including 3,492 ounces of gold pa=d prior to the achievement of commercial prodacbn February 1, 2014. Product
costs at the La India mine were $23.3 million ie first six months of 2015 compared with $12.8 imnilin the first six months of 2014 ¢
primarily to the operations ramp up during the péfin which commercial production was achievedtiBar offsetting the overall increase
production costs between periods was the impaatvegakening of the Mexican peso relative to theddifar.

Liquidity and Capital Resources

As at June 30, 2015, the Company's cashcasld equivalents, shdgrm investments and current restricted cash @t$#83.9 milliol
compared with $215.3 million at December 31, 200 Company's policy is to invest excess cashghlhiliquid investments of the high
credit quality to eliminate risks associated witlege investments. Such investments with remainiamrities of greater than three month
the time of purchase are classified as stert: investments. Decisions regarding the lengtmaturities are based on cash flow requirem
rates of return and various other factors.

Working capital (current assets less curt@bilities) decreased to $573.8 million at J&@ 2015 compared with $575.7 million
December 31, 2014.

Operating Activities

Cash provided by operating activities imsed by $5.6 million to $188.3 million in the sedoguarter of 2015 compared w
$182.7 million in the second quarter of 2014 duenprily to a 23.8% increase in gold production &mel impact of a weaker Canadian do
Mexican peso and Euro relative to the US dollarcosts between periods. Partially offsetting thessitiye impacts on cash provided
operating activities was a 7.4% decrease in theageerealized price of gold and increases in pridinicosts and exploration and corpo
development expenses between periods.

Cash provided by operating activities dasesl by $101.3 million to $331.8 million in thesfirsix months of 2015 compared v
$433.1 million in the first six months of 2014 duemarily to a 7.8% decrease in the
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average realized price of gold and increases idymiion costs and exploration and corporate devedopt expenses between periods. Par
offsetting these negative impacts on cash provigedperating activities was a 16.7% increase iml gwbduction and the impact of a wee
Canadian dollar, Mexican peso and Euro relativia¢éoUS dollar on costs between periods.

Investing Activities

Cash used in investing activities decreasefi1l04.5 million in the second quarter of 201Bnpared with $488.5 million in the secc
quarter of 2014 due primarily to $403.5 millionriat cash expenditures associated with the Compamgts 16, 2014 joint acquisition of Osi
and a $3.6 million decrease in capital expenditbegsieen periods. The decrease in capital expeeditietween periods is mainly attribut:
to significant construction expenditures incurradhe second quarter of 2014 related to the Kittiiae's mill expansion project which v
completed ahead of schedule in 2014.

In the second quarter of 2015, the Companghased $14.2 million in available-fsale securities and warrants compared with nihe
second quarter of 2014. In the second quarter 52the Company received net proceeds of $18.6omiffom the sale of available-faale
securities and warrants compared with $39.5 milliothe second quarter of 2014. The Company's tmests in available-fosale securitie
consist primarily of investments in common sharesntities in the mining industry.

Cash used in investing activities decreaseftl58.4 million in the first six months of 20tbmpared with $596.8 million in the first
months of 2014 due primarily to $403.5 million ietrcash expenditures associated with the Compdnyis 16, 2014 joint acquisition
Osisko, a $22.2 million decrease in capital expemes and a $16.2 million increase in net procéeus the sale of available-farale securitie
and warrants and between periods. The decreasapital expenditures between periods is mainly kaitteble to significant constructi
expenditures incurred in the first six months o120elated to the Kittila mine's mill expansion jexd which was completed ahead of sche
in 2014 and the La India mine which achieved conmmaéproduction in February 2014, partially offést capital expenditures associated !
the Canadian Malartic mine which was jointly acqdion June 16, 2014.

In the first six months of 2015, the Compawurchased $19.4 million in available-feale securities and warrants compared
$13.4 million in the first six monthsf 2014. In the first six months of 2015, the Compaeceived net proceeds of $56.3 million from $iaé&
of available-for-sale securities and warrants camgbavith $40.1 million in the first six months cd24.

On June 9, 2015, the Company acquiredfathe issued and outstanding common shares of 1i8dltd. ("Soltoro"), including commc
shares issuable on the exercise of Soltoro's mulistg options and warrants, by way of a plan oargement under th€anada Business
Corporations Act (the "Soltoro Arrangement"). Each outstanding slwdr8oltoro was exchanged under the Soltoro Arremegd for: (i) C$0.0
in cash; (ii) 0.00793 of an Agnico Eagle commonrshand (iii) 1 common share of Palamina Corp.pmpgany that was newly formed
connection with the Soltoro Arrangement. Pursuarthé Soltoro Arrangement, Soltoro transferredvailing properties located outside of
state of Jalisco, Mexico to Palamina Corp., whitdt@o retained all mining properties located witlhe state of Jalisco, Mexico. Agnico Ez
had no interest in Palamina Corp. upon the closihghe Soltoro Arrangement. Agnico Eagle's totaicpase price of $26.7 million w
comprised of $2.4 million in cash, including $1.8lion in cash contributed to Palamina Corp., arit®,429 Agnico Eagle common she
issued from treasury. The Soltoro acquisition wesoanted for as an asset acquisition and transactists associated with the acquisi
totaling $1.4 million were capitalized to the migiproperties acquired.

On June 11, 2015, the Company acquired¥%®Dthe issued and outstanding common shares nh&ua Mining AB ("Gunnarn") froi
Orex Minerals Inc. ("Orex"), by way of a share fhase agreement and joint venture agreement (theri&o Agreements”). Agnico Eag
total purchase price of $13.1 million was
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comprised of $6.0 million in cash and $7.1 millisnaccrued consideration. Pursuant to the Gunnameéments, the $7.1 million in accr
consideration includes two $2.0 million paymentsbto made by the Company to Orex in cash or AgniagleEecommon shares at Agn
Eagle's sole discretion on June 11, 2016 and JUn@d17, respectively. Agnico Eagle has also cotedhito $7.0 million in exploratic
expenditures associated with the Barsele projecfune 11, 2018 and may earn an additional 15.0%est in Gunnarn if the Compe
completes a préeasibility study related to the Barsele projechder the Gunnarn Agreements, Agnico Eagle will holehajority of the see
on the board of directors of Gunnarn and will be #ole operator of the Barsele project in exchdongeustomary management fees.
Gunnarn acquisition was accounted for as an assgiisition and transaction costs associated wighatquisition totaling $0.6 million we
capitalized to the mining properties acquired.

On May 21, 2015, the Company subscribed6f600,000 common shares of Belo Sun Mining C@ipelo Sun") in a norbrokere:
private placement at a price of C$0.24 per Belo &mmon share, for total cash consideration of G$fdllion. After closing the transactic
the Company holds approximately 17.4% of the isartioutstanding common shares of Belo Sun.

On June 16, 2014, Agnico Eagle and Yamanatly acquired 100.0% of Osisko by way of the Awgament. As a result of t
Arrangement, Agnico Eagle and Yamana each indiremtyn 50.0% of Osisko and Canadian Malartic GP,cWwhiow holds the Canadi
Malartic mine. Agnico Eagle and Yamana will alsdanfty explore other properties that were held byisks (how Canadian Malar
Corporation) at the time of acquisition. Agnico Eabas recognized its interest in the assets liialsi revenues and expenses of Osis}
accordance with the Company's rights and obligatimrescribed by the Arrangement under IFRS. Agliagle's share of Osisko's June
2014 purchase price was comprised of cash paymetdating $462.7 million and 33,923,212 Agnico Eaglemmon shares valued
$1,135.1 million.

Financing Activities

Cash used in financing activities of $6shillion in the second quarter of 2015 compared veiish provided by financing activities
$382.0 million in the second quarter of 2014 duenprily to a swing from $386.1 million in net prams from longerm debt in the seco
quarter of 2014 to a $51.1 million net repaymerioaf-term debt in the second quarter of 2015.

Cash used in financing activities of $18nillion in the first six months of 2015 comparedhwcash provided by financing activities
$283.9 million in the first six months of 2014 dpemarily to a swing from $306.1 million in net meeds from longerm debt in the first s
months of 2014 to a $151.1 million net repaymeribog-term debt in the first six months of 2015.

On April 30, 2015, Agnico Eagle declarequarterly cash dividend of $0.08 per common sharé pn June 15, 2015 to holders of re:
of the common shares of the Company on June 1,. 2Z4jitico Eagle has declared a cash dividend eveay gince 1983. In the second qui
of 2015, the Company paid dividends of $14.4 milimmpared with $12.9 million in the second quaae014. In the first six months
2015, the Company paid dividends of $29.2 milliompared with $24.9 million in the first six months2014. Although the Company expe
to continue paying dividends, future dividends via# at the discretion of the Board and will be sabjo factors such as income, finan
condition and capital requirements.

On July 24, 2012, the Company closed aapeiyplacement consisting of $200.0 million of guéead senior unsecured notes (the "
Notes"). The 2012 Notes mature in 2022 and 2024aaigsuance had a weighted average maturity & yidars and weighted average vyiel
4.95%. Proceeds from the 2012 Notes were usegay r@mounts outstanding under the Credit Facility.

On September 5, 2014, the Company amenuadestated its $1.2 billion Credit Facility, exdiémg the maturity date from June 22, 2
to June 22, 2019 and amending pricing terms. Aduaie 30, 2015, the Company's outstanding balanderuthe Credit Facility wi
$375.0 million. Credit Facility availability is
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reduced by outstanding letters of credit, amountin§1.0 million at June 30, 2015. As at June 31,52 $824.0 million was available for futi
drawdown under the Credit Facility.

On November 5, 2013, the Company amendedrédit agreement with a financial institutionateig to its uncommitted letter of cre
facility (the "Letter of Credit Facility"). The amat available under the Letter of Credit Facilitycieased from C$150.0 million
C$175.0 million. The obligations of the Company enthe Letter of Credit Facility are guaranteedcbytain of its subsidiaries. The Lette
Credit Facility may be used to support the recléammaobligations or noriinancial or performance obligations of the Compamyits
subsidiaries. As at June 30, 2015, $147.7 milliewal lbeen drawn under the Letter of Credit Facil®n August 22, 2014, the financ
institution and the Company agreed that the Compaany draw up to C$185.0 million under the LetteCoédit Facility.

On April 7, 2010, the Company closed a gévplacement consisting of $600.0 million of guéead senior unsecured notes due in 2
2020 and 2022 (the "2010 Notes") with a weightedrage maturity of 9.84 years and weighted averagid wf 6.59%. Proceeds from -
offering of the 2010 Notes were used to repay artsounder the Company's then outstanding credilitiasi

In connection with its joint acquisition @fsisko on June 16, 2014, Canadian Malartic GP agagyned and assumed certain outstal
debt and finance lease obligations of Osisko madatib the Canadian Malartic mine. Agnico Eagledirict attributable interest in such debt
finance lease obligations is as follows:

. A secured loan facility in the principal amount@$75.0 million ($69.1 million) with scheduled C$QGnillion repayments ¢
June 30, 2015, June 30, 2016 and June 30, 2017aa6B75% interest rate. A scheduled repayment of5@bmillior
($14.1 million) was made subsequent to the Jun€2@f4 acquisition date and the scheduled C$20.I6omi($16.0 million
repayment was made on June 30, 2015, resultingtribuable outstanding principal of $32.1 milli@s at June 30, 2015.
September 29, 2014, Canadian Malartic GP amendeddbuired secured loan facility (the "CMGP Loawfh no change f
maturity or pricing terms.

. Senior unsecured convertible debentures (the "Gtible Debentures") with principal outstanding of$37.5 millior
($34.6 million), a November 2017 maturity date and5.875% interest rate. As at the June 16, 2014uisitiqn date, th
Convertible Debentures had an attributable fain@af $44.9 million. On June 30, 2015, the negetiaarly settlement of all
the Convertible Debentures was completed. As dtresthis settlement, 871,680 Agnico Eagle comrsbares with a fair vali
of $24.8 million were released from a depositarythe holders of the Convertible Debentures alonth \&i cash payment
$10.1 million to settle the Company's obligatiamttie three months ended June 30, 2015 a $2.@mitliark-tomarket gain we
recorded in the other expenses line item of thelensed interim consolidated statements of incondecamprehensive incor
related to the Convertible Debentures, while a $2illon mark-tomarket loss was recorded in the six months ended 30
2015. In the three and six months ended June 304,28 $4.2 million mark-torarket loss was recorded related to
Convertible Debentures. Additional cash consideratif $3.2 million was paid to the holders of then@ertible Debentur
upon settlement and was recorded in the other sgsdime item of the condensed interim consolidatatements of income &
comprehensive income. As at June 30, 2015, the &tihle Debentures had principal outstanding af nil

. A loan with principal outstanding of C$2.1 millig$2.0 million) with monthly repayments scheduletbtigh the first quarter
2015 and a 0.0% interest rate. As at June 30, 2B&3 ompany's attributable loan principal outsiag@mounted to nil.

. Secured finance lease obligations of C$38.3 mil{i886.3 million) provided in separate tranches wititurities ranging betwe
2015 and 2019 and a 7.5% interest rate. As at 30n2015, the Company's attributable finance |leddigations amounted
$22.5 million.
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The Company was in compliance with all ecawgts contained in the Credit Facility, 2012 Noaesl 2010 Notes as at June 30, 2
Canadian Malartic GP was in compliance with all CRIGoan covenants as at June 30, 2015.

The Company issued common shares for gyosseeds of $7.3 million in the second quarter @2 and $11.3 million in the secc
quarter of 2014 attributable to employee stockaptlan exercises, issuances under the incentiaee ghurchase plan and the dividend re
investment plan. Gross proceeds from the issuaficeommon shares amounted to $17.9 million in thstfsix months of 2015 a
$15.9 million in the first six months of 2014.

Risk Profile

Volatility remains high in global financialarkets and weakness in the global economy cagithave an impact on the profitability
liquidity of many businesses. Although there agmsiof stabilization, the timing of a return totbrgcal market conditions is uncertain. W
economic conditions and volatile financial markeéve a potential significant impact on Agnico Eagt®st and availability of financing &
overall liquidity. The volatility in gold, silverzinc and copper prices directly affects Agnico Eagtevenues, earnings and cash flow. Vo
energy, commodity and consumables prices and aryrexchange rates impact production costs. Theiliglaf global stock markets impac
the valuation of the Company's equity investments.

International Financial Reporting Standards

The Company has adopted IFRS as its bds&capunting, replacing US GAAP effective July N14. As a result, Agnico Eagl
condensed interim consolidated financial stateméartshe second quarter of 2015 are reported im@ance with IFRS, with comparat
information restated under IFRS and a transiticee ddJanuary 1, 2013.

Generally Accepted Accounting Principle&S&AP") for Canadian publicly accountable entermidgecame IFRS as issued by
International Accounting Standards Board in 201#l #re US Securities and Exchange Commission ("SHC'the United States acce
financial statements prepared in accordance wikSIkvithout reconciliation to US GAAP from foreigmiyate issuers. Accordingly, Agni
Eagle decided to convert its basis of accountinFRS to enhance the comparability of its finansi@tements to the Company's peers il
mining industry.

Agnico Eagle developed and executed alddtéFRS conversion plan including an assessmesdgghan impact analysis and design f
and an implementation phase, culminating in the gamy's initial reporting in accordance with IFRShe third quarter of 2014.

Disclosure Controls and Procedures and Internal Catnols over Financial Reporting

Pursuant to regulations adopted by the 8E€er the Sarban&3xley Act of 2002 and those of the CSA, the Com{mmnyanageme
evaluates the effectiveness of the design and tperaf the Company's disclosure controls as welits.procedures and internal controls
financial reporting. This evaluation is completetiar the supervision of, and with the participatiddnthe Company's Chief Executive Offi
("CEO") and Chief Financial Officer ("CFQ").

Management of the Company, with the parétion of the CEO and CFO, is responsible for distsing and maintaining adequate inte
controls over financial reporting. The Company'seinal controls over financial reporting are desijrto provide reasonable assur:
regarding the reliability of financial reporting dapreparation of consolidated financial statemdotsexternal purposes in accordance '
generally accepted accounting principles. Thereehaen no significant changes in the Company'snateontrol over financial reporting
the second quarter of 2015 that have materiallgyctéd, or are reasonably likely to materially atfféoe reliability of financial reporting.
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The Company's management, including the @B® CFO, recognizes there are inherent limitatioreny system of disclosure conti
and procedures and internal controls over finarrejpbrting, no matter how well designed. Thereferen those systems that are consider
be effective can provide only reasonable assurdratehe objectives of the control system are met.

Non-GAAP Financial Performance Measures

This MD&A presents certain financial perftance measures, including adjusted net incomd,dash costs per ounce of gold produ
minesite costs per tonne and iallsustaining costs per ounce of gold produced,at@anot recognized measures under IFRS. Thisrdayano
be comparable to data presented by other gold pesduNonGAAP financial performance measures should be densd together with oth
data prepared in accordance with IFRS.

Adjusted Net Income

Adjusted net income is not a recognized suea under IFRS and this data may not be compatabttata presented by other ¢
producers. This measure is calculated by adjusigtgincome as recorded in the condensed interinsatiolated statements of income
comprehensive income for noaeurring, unusual and other items. The Companiged that this generally accepted industry measilwes
the evaluation of the results of continuing operati and is useful in making comparisons betweeiogger Adjusted net income is intende:
provide investors with information about the Comygarcontinuing income generating capabilities. Mpmaent uses this measure to mol
and plan for the operating performance of the Campa conjunction with other data prepared in adence with IFRS.

Three Months Ended Six Months Ended
June 30, June 30,
(thousands of United States dollars 2015 2014 2015 2014
Net income for the period $ 10,08 $ 22,15¢ $ 38,82¢ $ 119,30«
Impairment loss on availal-for-sale securitie 34t 2,41¢ 1,03( 2,41¢
Gain on sale of availat-for-sale securitie (2,675 (5,016) (23,729 (5,289
Foreign currency translation loss (ga 4,77¢ 6,56¢ (6,917 1,50¢
Stock options expen: 4,05¢ 4,571 11,85( 13,60¢
Mark-to-market (gain) loss on warrar (789 (2,197 1,77C (5,326
Loss (gain) on settlement of warra 592 — (9,072) 18t
Mark-to-market (gain) loss on Convertible
Debenture! (2,03)) 3,84¢ 2,41¢ 3,84¢
Income and mining taxes adjustme (1,829 872 13,39 2,38(
Other 5,92t — 20,29: —
Adjusted net income for the period $ 18,46( $ 33,227 $ 49,87( $ 132,63:
Net income per sha— basic $ 00t $ 01z $ 0.1¢ $ 0.6€
Net income per sha— diluted $ 00t $ 01z $ 0.1¢ $ 0.6€
Adjusted net income per she— basic $ 00c $ 0.1t $ 0.2: $ 0.74
Adjusted net income per she— diluted $ 00¢ $ 0.1¢ $ 0.2: $ 0.74
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AGNICO EAGLE MINES LIMITED
MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

Total Cash Costs per Ounce of Gold Produced and Minesite Costs per Tonne

The Company believes that total cash gostsounce of gold produced and minesite costsgeret are realistic indicators of opera
performance and facilitate period over period congpas. However, both of these nGRAP generally accepted industry measures shot
considered together with other data prepared inrdemce with IFRS. These measures, taken by theessedre not necessarily indicative
operating costs or cash flow measures preparecciordance with IFRS.

Total cash costs per ounce of gold prodisguesented on both a by-product basis (dedubyrgroduct metal revenues from produc
costs) and co-product basis (before by-product Imet@nues). Total cash costs per ounce of goldymed on a byroduct basis is calculat
by adjusting production costs as recorded in tirelensed interim consolidated statements of incamdecamprehensive income for lpyeduc
revenues, unsold concentrate inventory productasisg smelting, refining and marketing charges @thér adjustments, and then dividing
the number of ounces of gold produced. Total casitscper ounce of gold produced on apcoduct basis is calculated in the same manr
total cash costs per ounce of gold produced onprbguct basis except that no adjustment foptyduct metal revenues is made. Accordir
the calculation of total cash costs per ounce &d gooduced on a cproduct basis does not reflect a reduction in pctida costs or smeltin
refining and marketing charges associated withptfeeluction and sale of hyroduct metals. Total cash costs per ounce of gadduced i
intended to provide information about the cash gatirey capabilities of the Company's mining operadi Management also uses ti
measures to monitor the performance of the Companiriing operations. As market prices for gold gueted on a per ounce basis, using
total cash cost per ounce of gold produced on prbguct basis measure allows management to asseB®es cash generating capabilitie
various gold prices. Management is aware that theseunce measures of performance can be affbgtédctuations in exchange rates anc
the case of total cash costs per ounce of goldymexd on a by-product basis, pyeduct metal prices. Management compensates &t
inherent limitations by using these measures irfjuration with minesite costs per tonne (discusseldw) as well as other data prepare
accordance with IFRS. Management also performsitsetys analyses in order to quantify the effecté fluctuating exchange rates ¢
metal prices.

Agnico Eagle's primary business is golddpiction and the focus of its current operations faire development is on maximizing rett
from gold production, with other metal productiosiry incidental to the gold production process. gkdingly, all metals other than gold
considered by-products.

Total cash costs per ounce of gold prodisgaesented on a lpyroduct basis because (i) the majority of the Camgjsarevenues are gt
revenues, (ii) the Company mines ore, which costginld, silver, zinc, copper and other metals) ifilis not possible to specifically assign
costs to revenues from the gold, silver, zinc, @v@nd other metals the Company produces, and (82 method used by management an
Board to monitor operations.

Minesite costs per tonne is calculated djusting production costs as shown in the condeirgedm consolidated statements of ince
and comprehensive income for unsold concentratenitovy production costs and other adjustments &ed dividing by tonnes of c
processed. As the total cash costs per ounce dfgoduced measure can be impacted by fluctuatiohg-product metal prices and excha
rates, management believes that the minesite pestsonne measure provides additional informatiegarding the performance of min
operations. Management is aware that this per taneasure of performance can be impacted by fluotstin production levels a
compensates for this inherent limitation by usimig theasure in conjunction with production costpared in accordance with IFRS.

Total cash costs per ounce of gold prodacetiminesite costs per tonne have been restatzhform with IFRS for all reported periods.

The following tables set out a reconciiatiof total cash costs per ounce of gold producedopth a by-product basis and mamduc
basis) and minesite costs per tonne to productisitscexclusive of amortization, as presentedéncttndensed interim consolidated staten
of income and comprehensive income in accordantewRS.
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AGNICO EAGLE MINES LIMITED
MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

Total Production Costs by Mine

Three Months Three Months Six Months Endec  Six Months Endec
Ended Ended

(thousands of United States dollars June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
LaRonde ming¢ $ 4513: $ 46,75¢ $ 90,99¢ $ 94,037
Lapa mine 13,65¢ 14,35¢ 27,64 29,70¢
Goldex mine 16,91 15,41¢ 31,78( 31,26¢
Meadowbank min 66,88¢ 63,80¢ 123,98 130,88t
Canadian Malartic miné® 42,18t 18,33: 83,37 18,33:
Kittila mine 30,771 26,92 62,77¢ 56,38¢
Pinos Altos mine 29,76¢ 29,94( 53,97¢ 61,35¢
Creston Mascota deposit at

Pinos Altos 7,501 6,80¢ 13,107 12,63
La India mine 10,79: 7,03t 23,25¢ 12,84¢
Production costs per the

condensed interim

consolidated statements o

income and

comprehensive inconr $ 263,61. $ 229,38 $ 510,89. $ 447 ,44!

Reconciliation of Production_Costs to Total Cash Csts per Ounce of Gold Producedilby Mine and Reconciliation of Production Cost
to Minesite Costs per Tonnéby Mine

LaRonde Mine — Total Cash Costs per Ounce of Gold Produceél

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 45,13! $ 46,75¢ $ 90,99¢ $ 94,031
Adjustments
Inventory
and other
adjustmer
w 6,78¢ 10,70: 13,46¢ 19,16¢
Cash operating
costs (co-
product basis  $ 51,91¢ $ 57,45¢ $ 104,46: $ 113,20:
By-product
metal
revenues (22,70 (21,94 (23,835 (43,645
Cash operating
costs (by-
product basis $ 39,21¢ $ 3551: $ 80,62¢ $ 69,55¢
Gold production
(ounces; 64,00} 48,49 122,90( 107,84¢
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 811 $ 1,18t $ 85C $ 1,05(

By-product
basis $ 61z $ 73z % 65€ $ 64t
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MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

LaRonde Mine — Minesite Costs per Tonnd¥l

(thousands of
United States
dollars, except

as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 201¢ June 30, 201« June 30, 201°¢ June 30, 201«

Production

costs $ 4513 $ 46,75¢ % 90,99¢ $ 94,037
Inventory

and othe

adjustme

vi) 854 2,66¢ 1,71¢ 3,81¢
Minesite

operating

costs $ 4598 % 49,42: % 92,71¢ $ 97,851
Minesite

operating

costs

(thousan

of C$) C¢ 56,47: C$ 53,89¢ C¢ 114,26: C$ 107,34:
Tonnes of

ore

milled

(thousan

of

tonnes) 56¢ 564 1,12¢ 1,121

Minesite
costs pel
tonne

CcH™ cg 9¢ C¢ 96 C% 101 C$ 96

Lapa Mine — Total Cash Costs per Ounce of Gold Produce@il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 201¢ June 30, 201¢ June 30, 201¢ June 30, 201«
Production cost  $ 13,65¢ $ 14,35¢ $ 27,64. $ 29,70¢
Adjustments
Inventory
and other
adjustmer
v (45¢) 1,307 29C 1,467
Cash operating
costs (co-
product basis  $ 13,197 $ 15,66: $ 27,93, $ 31,17
By-product
metal
revenues D @ (18) 3
Cash operating
costs (by-
product basis $ 13,19¢ $ 15,66: $ 27,91: $ 31,17(
Gold production
(ounces; 19,45( 18,82: 45,37( 42,23(
Total cash costs

per ounce of
gold producet




($ per ounce§" :

Co-product

basis

By-product

basis

832

61€

$ 73€

83z

61%

$ T3¢

(thousands of
United States
dollars, except
as noted)

Production
costs
Inventory
and othe
adjustme
(vi)
Minesite
operating
costs
Minesite
operating
costs
(thousan
of C$)
Tonnes of
ore
milled
(thousan
of
tonnes)
Minesite

costs pel
tonne

(C$) (iv)

Three Months Ended
June 30, 2015

Lapa Mine — Minesite Costs per Tonngld

Three Months Ended

June 30, 2014

Six Months Ended

June 30, 2015

Six Months Ended
June 30, 2014

$ 13,65¢ $ 14.35¢  $ 27,641 $ 29,70¢
(65€) 1,34( (109) 1,45¢
$ 12,99 $ 15,69¢ $ 2753. $ 31,16¢
C$ 15,91¢ C$ 17,117 C$ 33,99¢ C$ 34,181
12¢ 162 27¢ 32C
C$ 12€ C§ 105 C$ 122 C$ 107
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Goldex Mine — Total Cash Costs per Ounce of Gold Produce#il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 16,91: $ 15,41¢ $ 31,78C $ 31,26¢
Adjustments
Inventory
and other
adjustmer
) (162) 62€ 81¢ (411)
Cash operating
costs (co-
product basis  $ 16,75( $ 16,04t $ 32,590 $ 30,85:
By-product
metal
revenues 5) (5) (13 (12)
Cash operating
costs (by-
product basis $ 16,74 $ 16,04( $ 32,577 % 30,84:
Gold production
(ounces; 26,46: 23,92¢ 55,71 43,35¢
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 63z $ 671 $ 58t $ 712

By-product
basis $ 63 $ 67C $ 58t $ 711

Goldex Mine — Minesite Costs per Tonndi

(thousands of
United States
dollars, except

as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production

costs $ 16,91 $ 15,41¢ $ 31,78C $ 31,26¢
Inventory

and othe

adjustme

vi) (32€) 68€ 43z (332)
Minesite

operating

costs $ 16,58 $ 16,10f $ 32,212 $ 30,93:
Minesite

operating

costs

(thousan

of C9$) C¢ 20,31¢ C¢% 17,56: C¢% 39,63t C¢ 33,93
Tonnes of

ore mille

(thousan

of tonnes




604 51¢ 1,171 1,00¢

Minesite
costs pel
tonne

(CH™ cg 34 C% 34 C¢ 34 C¢ 34
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Meadowbank Mine — Total Cash Costs per Ounce of Gold Produce#il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 66,88¢ $ 63,80¢ $ 123,98 $ 130,88t
Adjustments
Inventory
and other
adjustmer
) (3,099 3,16¢ (554) 4,47¢
Cash operating
costs (co-
product basis  $ 63,79 $ 66,97¢ $ 123,42¢ $ 135,36°
By-product
metal
revenues (97¢) (493) (2,667) (1,04%)
Cash operating
costs (by-
product basis $ 62,81t $ 66,48: $ 120,76: $ 134,32:
Gold production
(ounces; 91,27¢ 118,16: 179,79¢ 274,60!
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 69¢ $ 567 $ 68€ $ 49¢

By-product
basis $ 68¢ $ 565 $ 67z $ 48¢

Meadowbank Mine — Minesite Costs per Tonnd

(thousands of
United States
dollars, except

as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production
costs $ 66,88¢ $ 63,80¢ $ 123,98: $ 130,88t
Inventory
and othe
adjustme
vi) (3,76¢) 3,551 (2,079 4,93¢
Minesite
operating
costs $ 63,12( $ 67,35¢ $ 121,90¢ $ 135,82°
Minesite
operating
costs
(thousan
of C9$) C$ 75,29( C$ 73,457 C$ 145,91° C$ 149,00:

Tonnes of
ore mille:
(thousan
of tonnes




1,01¢ 1,051 2,01( 2,04

Minesite
costs pel
tonne

(CH™ cg 74 C% 70 C$ 73 C¢ 73
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Canadian Malartic Mine — Total Cash Costs per Ounce of Gold Produce@- (il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 42,18 $ 18,33: % 83,37. $ 18,33:
Adjustments
Inventory
and other
adjustmer
0 68¢ (10,727 3,55¢ (10,722
Cash operating
costs (co-
product basis  $ 42,87. $ 7,612 $ 86,92t $ 7,612
By-product
metal
revenues (1,177) (329) (2,319 (329
Cash operating
costs (by-
product basis $ 41,69¢ $ 7,28: % 84,60t $ 7,28
Gold production
(ounces; 68,44 11,87¢ 136,33: 11,87¢
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 62€ $ 641 $ 63t $ 641

By-product
basis $ 60¢ $ 61 $ 621 $ 613

Canadian Malartic Mine — Minesite Costs per Tonnd.(\)

(thousands of
United States
dollars, except

as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production
costs $ 42,188 $ 18,33: $ 83,377 $ 18,33:
Inventory
and othe
adjustme
vi) 48 (10,754 1,73¢ (10,754
Minesite
operating
costs $ 4223. % 757¢ $ 85,10« $ 7,57¢
Minesite
operating
costs
(thousan
of C9$) C$ 51,937 C¢$ 8,16( C% 105,12¢ C$ 8,16(

Tonnes of
ore mille:
(thousan
of tonnes




2,301 39¢ 4,64 39¢

Minesite
costs pel
tonne

(CH™ cg 23 C% 21 C¢ 23 C¢ 21
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Kittila Mine — Total Cash Costs per Ounce of Gold Produce#il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 30,777 $ 26,92t $ 62,77¢ $ 56,38¢
Adjustments
Inventory
and other
adjustmer
v 1,85¢ 52¢ 312 1,762
Cash operating
costs (co-
product basis  $ 32,63: $ 27,45 % 63,08t $ 58,14¢
By-product
metal
revenues (38) (24) (73 (62)

Cash operating

costs (by-

product basis $ 32,59: $ 27,43( % 63,01f $ 58,08¢
Gold production

(ounces; 41,98¢ 31,83( 86,64( 70,38:
Total cash costs

per ounce of

gold produced

(% per ounce)

(ii) -

Co-product

basis $ 771 $ 86: $ 72¢ $ 82¢€

By-product
basis $ 77€ $ 86z % 7271 $ 82t

Kittila Mine_— Minesite Costs per TonndiY

(thousands of

United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended
June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production cost $ 30,777 $ 26,92 $ 62,77¢ $ 56,38¢

Inventory and

other _
adjustment$”) 1,85¢ 414 19¢ 1,49¢

Minesite

operating cost $ 32,63t $ 27,33¢ $ 62,97t $ 57,88(
Minesite

operating cost:

(thousands of

€) € 28,29t € 19,93¢ € 55,01( € 42,23¢
Tonnes of ore

milled

(thousands of

tonnes) 37¢ 247 72t 55E

Minesite costs pe
tonne (€)) € 75 € 81 € 7€ € 76
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Pinos Altos Mine— Total Cash Costs per Ounce of Gold Produceil

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 29,76¢ $ 29,94( $ 53,97¢ $ 61,35¢
Adjustments
Inventory
and other
adjustmer
) (892) 917 2,35: 911
Cash operating
costs (co-
product basis  $ 28,87¢ $ 30,85: $ 56,33: $ 62,27(
By-product
metal
revenues (9,409 (8,16%) (18,979 (17,885
Cash operating
costs (by-
product basis $ 1947. $ 22,68¢ $ 37,35« $ 44,38t
Gold production
(ounces; 50,64’ 43,97¢ 100,75: 89,19¢
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 57C $ 70z % 55¢ $ 69¢

By-product
basis $ 384 $ 51€ $ 371 $ 49¢

Pinos Altos Mine— Minesite Costs per Tonnd)

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production cost $ 29,76¢ $ 29,94( $ 53,97¢ $ 61,35¢
Inventory and

other

adjustment$”) (1,737) 46€ 94¢ (96)
Minesite

operating cost $ 28,03¢ $ 30,40¢ $ 54,927 $ 61,26
Tonnes of ore

processed

(thousands of

tonnes) 64¢ 65€ 1,231 1,27¢
Minesite costs pe

tonne (US$IV) ¢ 43 $ 46 $ 45 $ 48
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Creston Mascota deposit at Pinos Altos— Total Cash Costs per Ounce of Gold Produceil

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 7,501 $ 6,80¢ $ 13,107 $ 12,63:
Adjustments
Inventory
and other
adjustmer
) (611) 407 (143) 1,08¢
Cash operating
costs (co-
product basis  $ 6,89( $ 7,212 % 12,96: $ 13,717
By-product
metal
revenues (617) (37¢) (1,15%) (710

Cash operating

costs (by-

product basis $ 6,27¢ $ 6,83¢ $ 11,80¢ $ 13,00
Gold production

(ounces; 15,60¢ 11,15¢ 28,05¢ 21,47¢
Total cash costs

per ounce of

gold produced

(% per ounce)

(ii) -

Co-product

basis $ 441 $ 64€ $ 46z $ 63¢

By-product
basis $ 40z $ 61 $ 421 % 60€

Creston Mascota deposit at Pinos Altos— Minesite Costs per Tonngl)

(thousands of

United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended
June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production cost $ 7,501 $ 6,80¢ $ 13,107 $ 12,63:

Inventory and

other _

adjustment$”) (697) 33¢ (292) 91¢
Minesite

operating cost  $ 6,81 $ 7,145 % 12,81t $ 13,55!
Tonnes of ore

processed

(thousands of

tonnes) 60¢ 39t 1,13¢ 774
Minesite costs pe

tonne (US$IV) ¢ 11 $ 18 $ 11 $ 18
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La India Mine — Total Cash Costs per Ounce of Gold Producegi-{il

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014
Production cost  $ 10,79: $ 7,03t $ 23,25¢ $ 12,84:
Adjustments
Inventory
and other
adjustmer
(@ ) 962 1,67¢ 71€ 81€
Cash operating
costs (co-
product basis  $ 11,75 $ 8,711 $ 23,97 $ 13,66!
By-product
metal
revenues (1,279 (830) (2,31)) (1,429
Cash operating
costs (by-
product basis $ 10,57 $ 7,881 % 21,66: $ 12,23:
Gold production
(ounces; 25,801 17,80¢ 52,32¢ 28,017
Total cash costs
per ounce of
gold produced
(% per ounce)
(ii) -
Co-product
basis $ 45€¢ $ 48¢ $ 45¢ $ 48¢

By-product
basis $ 41C $ 443 % 414 % 437

La India Mine — Minesite Costs per Tonngil (1)

(thousands of
United States dollars,

except as noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 2015 June 30, 2014 June 30, 2015 June 30, 2014

Production cost $ 10,79: $ 7,03t $ 23,25¢ $ 12,84¢
Inventory and

other _

adjustment$”) 771 1,51¢ 362 57¢
Minesite

operating cost  $ 11,56: $ 8,55¢ $ 23,61¢ $ 13,42
Tonnes of ore

processed

(thousands of

tonnes) 1,36( 1,13¢ 2,73¢ 1,82t
Minesite costs pe

tonne (US$fV)  $ 9 $ 8 $ 9 3 7
Notes:
(i) On June 16, 2014, Agnico Eagle and Yamana joirttyuated 100.0% of Osisko by way of a coapproved plan of arrangement (the "Arrangementtjeurthe

Canada Business Corporations Act . As a result of the Arrangement, Agnico Eagle ¥adnhana each indirectly own 50.0% of Osisko (now&than Malarti



(it)

(iif)

Corporation) and Canadian Malartic GP, which nowd&the Canadian Malartic mine. The informationaatin this table reflects the Company's 50.0%r&s
in the Canadian Malartic mine since the date ofiesitipn.

The La India mine achieved commercial productionFebruary 1, 2014. 3,492 ounces of payable goldymtion were excluded from the calculation of 1
cash costs per ounce of gold produced in the sixtisoended June 30, 2014 as they were producediptice achievement of commercial production.

Total cash costs per ounce of gold produced isanmcognized measure under IFRS and this data miapencomparable to data presented by other
producers. Total cash costs per ounce of gold mexdiis presented on both a by-product basis (diedulby-product metal revenues from production costs,
co-product basis (before by-product metal revendestpl cash costs per ounce of gold produced lyyaroduct basis is calculated by adjusting productiost:
as recorded in the condensed interim consoliddtdreents of income and comprehensive income feprbgluct metal revenues, unsold concentrate invg
production costs, smelting, refining and marketthgrges and other adjustments, and then dividinth@yumber of ounces of gold produced. Total casi:
per ounce of gold produced on &product basis is calculated in the same manneatalscash costs per ounce of g
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produced on a by-product basis except that no ed@rg for byproduct metal revenues is made. The calculatidotef cash costs per ounce of gold produce
a co-product basis does not reflect a reductiopraduction costs or smelting, refining and markgtoharges associated with the production and a0
product metals. The Company believes that theserghiyr accepted industry measures provide a realigdication of operating performance and prouvidefu
comparison points between periods. Total cash @est®unce of gold produced is intended to proudermation about the cash generating capabilibiethe
Company's mining operations. Management also g tmeasures to monitor the performance of thep@oy's mining operations. As market prices for
are quoted on a per ounce basis, using the toghl @asts per ounce of gold produced on @foyluct basis measure allows management to assese'a cas
generating capabilities at various gold prices. pgment is aware that these per ounce measuresfofrpance can be affected by fluctuations in ergk
rates and, in the case of total cash costs of g@lduced on a by-product basis, fmpduct metal prices. Management compensates ésetimherent limitatiol
by using these measures in conjunction with mieesists per tonne (discussed below) as well as dttia prepared in accordance with IFRS. Manageaisc
performs sensitivity analyses in order to quarttiiy effects of fluctuating metal prices and exclearages.

(iv) Minesite costs per tonne is not a recognized measuder IFRS and this data may not be comparatdatipresented by other gold producers. This meas
calculated by adjusting production costs as showthe condensed interim consolidated statemenitscofmne and comprehensive income for unsold conat
inventory production costs, and then dividing byrtes of ore milled. As the total cash costs pecewf gold produced measure can be impacted bjufition:
in by-product metal prices and exchange rates, manageméates that the minesite costs per tonne megwsongdes additional information regarding
performance of mining operations, eliminating thepact of varying production levels. Management alses this measure to determine the economic ijabf
mining blocks. As each mining block is evaluateddzhon the net realizable value of each tonne mineatder to be economically viable the estimatgenu
on a per tonne basis must be in excess of the it@nessts per tonne. Management is aware thatptisonne measure of performance can be impact
fluctuations in processing levels and compensateshfs inherent limitation by using this measumeconjunction with production costs prepared inoadanc:
with IFRS.

v) Under the Company's revenue recognition policyenee is recognized on concentrates when legaptitises. As total cash costs per ounce of goldipeatar
calculated on a production basis, an inventory stdjent is made to reflect the sales margin on thiom of concentrate production not yet recogniae
revenue. Other adjustments include the additissn@lting, refining and marketing charges to proidmctosts.

(vi) This inventory and other adjustment reflects preéidaccosts associated with unsold concentrates.
All-in Sustaining Costs per Ounce of Gold Produced

All-in sustaining costs per ounce of gold producedtsanrecognized measure under IFRS and this dayanetabe comparable to d
presented by other gold producers. The Compang\ssdithat this measure provides information abpetating performance. However, 1
non-GAAP measure should be considered together witkrotlata prepared in accordance with IFRS as itisnecessarily indicative
operating costs or cash flow measures preparecciordance with IFRS.

Based on the recommendations of the Wodttl @ouncil made in 2013, the Company modifiedcitculation of allin sustaining cos
per ounce of gold produced beginning in 2014. Allsustaining costs per ounce of gold produced éseted on both a lproduct bas
(deducting by-product metal revenues from productiosts) and co-product basis (before by-produdtinmevenues). Alin sustaining cos
per ounce of gold produced on a by-product bastslisulated as the aggregate of total cash costsysee of gold produced on a pysduc
basis and sustaining capital expenditures (inctyudiapitalized exploration), general and administeagxpenses (including stock options)
non-cash reclamation provision expense per oungeldfproduced. All-in sustaining costs per ountgald produced on a cproduct basis
calculated in the same manner as all-in sustainosds per ounce of gold produced on a by-produsisbexcept that no adjustment for by
product metal revenues is made to total cash gmstounce of gold produced. The calculation ofiralsustaining costs per ounce of ¢
produced on a cproduct basis does not reflect a reduction in pectida costs or smelting, refining and marketingrgles associated with 1
production and sale of by-product metals.

Prior to modifying its calculation of afi-sustaining costs per ounce of gold produce®@d based on the recommendations of the V
Gold Council, the Company calculated all-in sustajncosts per ounce of gold produced on gplnduct basis as the aggregate of total
costs per ounce of gold produced on a by-product
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AGNICO EAGLE MINES LIMITED
MANAGEMENT'S DISCUSSION AND ANALYSIS

(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

basis and sustaining capital expenditures, geaaclkdministrative expenses (net of stock optiansl) exploration and corporate developr
expenses (excluding greenfield exploration) perceuaf gold produced. All-in sustaining costs penai of gold produced on a @oeduc
basis would have been calculated in the same masnell-in sustaining costs per ounce of gold pceduon a byproduct basis except that
adjustment for byproduct metal revenues, net of smelting, refinind earketing charges would have been made to ¢atl costs per our

of gold produced.

The following table sets out a reconcibatiof production costs to al sustaining costs per ounce of gold producedHerthree and s
months ended June 30, 2015 and the three and sithmended June 30, 2014 on both a by-product fdesikicting byproduct metal revenu
from production costs) and co-product basis (belfgrproduct metal revenues).
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(Prepared in accordance with International Financid Reporting Standards)
for the three and six months ended June 30, 2015

Reconciliation of Production Costs to AHin Sustaining Costs per Ounce of Gold Produced

(United States dollars
per ounce of gold
produced, except

where noted) Three Months Ended Three Months Ended Six Months Ended Six Months Ended

June 30, 201* June 30, 201¢ June 30, 201* June 30, 201¢

Production costs
per the
condensed
interim
consolidated
statements of
income and
comprehensive
income
(thousands of
United States
dollars) $ 263,61 $ 229,38. % 510,89: $ 447 ,44¢

Adjusted Gold
production

(ounces)) 403,67 326,05¢ 807,88t 688,98t

Production costs
per ounce of
adjusted gold
production® 65: $ 704 $ 63z $ 64¢
Adjustments
Inventory and
other
adjustments
(i) 13 26 26 27
Total cash costs
per ounce of
gold produced
(co-product

basis)(i) $ 66€ $ 73C $ 65¢ $ 67€
By-product

metal

revenues (65) (99 (63) (94)

Total cash costs
per ounce of
gold produced
(by-product
basis)(i) $ 601 $ 631 $ 59t $ 582

Adjustments
Sustaining
capital
expenditures
(including
capitalized
exploration) 203 241 177 207
General and
administrativ
expenses
(including
stock
options) 58 127 6C 98

Non-cash




reclamation
provision
and othel 2 4 3 3

All-in sustaining
costs per ounc
of gold
produced (by-
product basis $ 864 $ 1,00: $ 83t % 89C

By-product
metal
revenues 65 99 63 94
All-in sustaining
costs per ounc
of gold
produced (co-
product basis $ 92¢ $ 1,10z $ 89¢ $ 984

Notes:

(i)

(iif)

The La India mine achieved commercial productionFebruary 1, 2014. 3,492 ounces of payable goldymtion were excluded from the calculation of 1
cash costs per ounce of gold produced in the sintiscended June 30, 2014 as they were producedi@tice achievement of commercial production.

Under the Company's revenue recognition policyenere is recognized on concentrates when legalatitterisk is transferred. As total cash costs peice o
gold produced are calculated on a production b#ssjnventory adjustment reflects the sales nmaogi the portion of concentrate production notrgebgnize
as revenue. Other adjustments include the addifiemelting, refining and marketing charges to picithn costs.

Total cash costs per ounce of gold produced isanmcognized measure under IFRS and this data miapencomparable to data presented by other
producers. Total cash costs per ounce of gold extlis presented on both a by-product basis (diedubyproduct metal revenues from production costs,
co-product basis (before by-product metal revendestpl cash costs per ounce of gold produced lyyaroduct basis is calculated by adjusting productiost:
as recorded in the condensed interim consolidatdreents of income and comprehensive income feprbgluct metal revenues, unsold concentrate invg
production costs, smelting, refining and marketihgrges and other adjustments, and then dividinthéywumber of ounces of gold produced. Total castt:
per ounce of gold produced on a co-product basial@ilated in the same manner as total cash pesisunce of gold produced on afwpduct basis except tl
no adjustment for t-product metal revenues is made. The calculatidotef cash cost
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per ounce of gold produced on a co-product bass dot reflect a reduction in production costsmoelting, refining and marketing charges associati¢t the
production and sale of hyroduct metals. The Company believes that theserghy accepted industry measures provide a realistlication of operatin
performance and provide useful comparison pointséden periods. Total cash costs per ounce of guldyzed is intended to provide information aboet¢hs
generating capabilities of the Company's miningrafens. Management also uses these measures tdomtre performance of the Company's mit
operations. As market prices for gold are quoted@ @er ounce basis, using the total cash costsyrere of gold produced on a pyeduct basis measure allc
management to assess a mine's cash generatinglitiggadt various gold prices. Management is awthed these per ounce measures of performancea
affected by fluctuations in exchange rates andhécase of total cash costs of gold produced bg-product basis, bproduct metal prices. Managem
compensates for these inherent limitations by utiege measures in conjunction with minesite gostdonne as well as other data prepared in aceoedaitt
IFRS. Management also performs sensitivity analysesder to quantify the effects of fluctuating taleprices and exchange rat
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AGNICO EAGLE MINES LIMITED

SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted)

Operating margin @ by mine:
Northern Busines
LaRonde ming
Lapa mine
Goldex mine
Meadowbank min
Canadian Malartic min@
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli)
Total operating margif
Amortization of property, plant and mine
developmen
Exploration, corporate and otk

Income before income and mining ta:
Income and mining taxes exper

Net income for the peric

Net income per sha— basic (US$
Net income per sha— diluted (US$)

Cash flows:

Cash provided by operating activiti

Cash used in investing activiti

Cash (used in) provided by financing
activities

Realized prices (US$):
Gold (per ounce
Silver (per ounce

Zinc (per tonne
Copper (per tonne

Three Months Ended

Six Months Ended

June 30, June 30,
2015 2014 2015 2014
$ 32,79¢ $§ 26,40: $ 62,811 $ 71,82¢
11,35 9,05( 26,03¢ 24,39
15,52¢ 13,28: 34,77¢ 22,80¢
49,60( 88,72 96,17 212,68
44,73 3,66¢ 79,45¢ 3,66¢
16,14* 14,18: 43,56( 33,18¢
44 53¢ 33,417 79,19( 72,48:
12,96¢ 7,42¢ 21,37 15,14:
18,83¢ 12,97¢ 39,42¢ 26,64
246,49’ 209,13t 482,81 482,83¢
157,61! 93,65¢ 293,51 177,13
67,97 81,66¢ 111,67¢ 125,16
20,90¢ 33,811 77,62. 180,53
10,82¢ 11,65¢ 38,79¢ 61,23:
$ 10,08: $ 22,15¢ $ 38,82¢ $ 119,30
$ 0.0t $ 0.1z $ 0.1¢ $ 0.6€
$ 0.0t $ 0.1z $ 0.1¢ $ 0.6€
$ 188,34¢ $ 182,72t $ 331,80: $ 433,12
$ (104,47) $ (488,54) $ (158,36) $ (596,83)
$ (64,519 $ 381,95 $ (187,690 $ 283,86
$ 1,19¢ $ 1,291 $ 1,19¢ $ 1,30(
$ 16.41 $ 19.4t % 16.6¢ $ 20.0¢
$ 2,231 % 2,14: % 2,13 $ 2,09¢
$ 6,27. $ 6,89: $ 5,65¢ $ 6,59¢
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AGNICO EAGLE MINES LIMITED

SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted)

Payable production():
Gold (ounces)
Northern Busines
LaRonde ming
Lapa mine
Goldex mine
Meadowbank mint
Canadian Malartic min#)
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli)
Total gold (ounces
Silver (thousands of ounce:
Northern Busines
LaRonde ming
Lapa mine
Meadowbank min
Canadian Malartic min#)
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mingli)
Total Silver (thousands of ounce
Zinc (tonnes,
Copper (tonnes

Three Months Ended

Six Months Ended

June 30, June 30,

2015 2014 2015 2014
64,00 48,49 122,90( 107,84t
19,45( 18,82: 45,37( 42,23(
26,46 23,92¢ 55,71: 43,35¢
91,27¢ 118,16 179,79¢ 274,60:
68,44 11,87¢ 136,33 11,87¢
41,98¢ 31,83( 86,64( 70,38:
50,64 43,97¢ 100,75: 89,19¢
15,60¢ 11,15¢ 28,05¢ 21,47¢
25,80: 17,80¢ 52,32¢ 31,50¢

403,67¢ 326,05¢ 807,88t 692,48(

201 34t 39¢ 694

1 — 1 —

57 25 152 51
69 10 141 10

2 1 5 3
57€ 422 1,13¢ 882
37 18 69 34
72 40 141 67
1,01¢ 861 2,047 1,741
827 3,79¢ 1,76 5,85¢
1,13¢ 1,05¢ 2,30( 2,612
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AGNICO EAGLE MINES LIMITED

SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted)

Payable metal sold:
Gold (ounces)
Northern Busines
LaRonde mine
Lapa mine
Goldex mine
Meadowbank min
Canadian Malartic miné) ()
Kittila mine
Southern Busines
Pinos Altos ming
Creston Mascota deposit at Pinos Al
La India mineli)
Total gold (ounces
Silver (thousands of ounce:
Northern Busines
LaRonde ming¢
Meadowbank min
Canadian Malartic miné) (*)
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli)
Total Silver (thousands of ounce
Zinc (tonnes
Copper (tonnes

Total cash costs per ounce of gold
produced — Co-product basis (US${"):
Northern Busines
LaRonde ming
Lapa mine
Goldex mine
Meadowbank min
Canadian Malartic min@
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli)
Weighted average total cash costs per ou
of gold produce(

Three Months Ended

Six Months Ended

June 30, June 30,

2015 2014 2015 2014
59,37¢ 48,11°¢ 120,31¢ 106,21!
20,77: 18,16: 44,26¢ 41,61
27,30¢ 22,25t 55,21: 41,86:
96,87( 118,17¢ 181,64¢ 265,67¢
67,52: 16,37 126,78 16,37
39,38t 31,51¢ 88,36¢ 68,94¢
54,40 43,05¢ 95,83t 89,86¢
16,531 10,731 27,93¢ 20,96¢
23,80: 15,02¢ 50,701 29,657

405,97 323,42 791,07( 681,18:

22t 322 42¢ 662
59 24 157 52
80 15 134 15

2 1 5 3

61€ 43C 1,06z 937
48 18 68 32
76 34 13¢ 60

1,10€ 844 1,99¢ 1,761
732 2,45¢ 1,997 4,131
1,131 1,074 2,291 2,61¢€

811 $ 1,18¢ 85C 1,05(C

67¢ 832 61€ 73€

633 671 58t 71z

69¢ 567 68€ 492

62€ 641 63€ 641

777 86:< 72€ 82€

57C 70z 55¢ 69¢

441 64¢ 462 63¢

45€ 48¢ 45¢ 48¢€
66€ $ 73C 65€ 67€
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AGNICO EAGLE MINES LIMITED

SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted)

Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
Total cash costs per ounce of gol
produced — By-product basis (US$JV):
Northern Busines
LaRonde mine $ 612 $ 73z % 65€ $ 64E
Lapa mine 67¢ 832 61¢ 73€
Goldex mine 635 67C 58E 711
Meadowbank min 68¢€ 565 672 48¢
Canadian Malartic min@) 60¢ 613 621 613
Kittila mine 77¢€ 862 727 82t
Southern Busines
Pinos Altos mine 384 51¢ 371 49¢
Creston Mascota deposit at Pinos Al 402 613 421 60€
La India minelii) 41C 44z 414 437
Weighted average total cash costs per ou
of gold produce $ 601 $ 631 $ 59t $ 582
Notes:

0]
(it)

(ii)

(iv)

V)
(Vi)

Operating margin is calculated as revenues froningioperations less production costs.

On June 16, 2014, Agnico Eagle and Yamana joirdtyuaed 100.0% of Osisko by way of the Arrangemésta result of the Arrangement, Agnico Eagle
Yamana each indirectly own 50.0% of Osisko (nowdtken Malartic Corporation) and Canadian Malartie, @hich now holds the Canadian Malartic m
The information set out in this table reflects @@mpany's 50.0% interest in the Canadian Malartieersince the date of acquisition.

The La India mine achieved commercial productiorFebruary 1, 2014.

Payable production (a non-GAAP néinancial performance measure) is the quantity mferal produced during a period contained in presititat are or will £
sold by the Company, whether such products arediofdg the period or held as inventories at the: @fithe period.

The Canadian Malartic mine's payable metal solduebes the 5.0% net smelter royalty transferred4sk®d Gold Royalties Ltd., pursuant to the Arrangaim

Total cash costs per ounce of gold produced isanmcognized measure under IFRS and this data miapencomparable to data presented by other
producers. Total cash costs per ounce of gold pextlis presented on both a by-product basis (dedubyproduct metal revenues from production costs;
co-product basis (before by-product metal revenuiégstpl cash costs per ounce of gold produced loyy@oduct basis is calculated by adjusting productiost:
as recorded in the condensed interim consolidatgdreents of income and comprehensive income fegrbgluct metal revenues, unsold concentrate invg
production costs, smelting, refining and marketthgrges and other adjustments, and then dividinth@yumber of ounces of gold produced. Total casi:
per ounce of gold produced on a co-product basial@ilated in the same manner as total cash pesisunce of gold produced on ampduct basis except tl
no adjustment for by-product metal revenues is ma@tle calculation of total cash costs per ouncgadl produced on a goroduct basis does not reflec
reduction in production costs or smelting, refineagd marketing charges associated with the prasluetnd sale of bproduct metals. The Company belie
that these generally accepted industry measuresddera realistic indication of operating performarand provide useful comparison points betweerngs
Total cash costs per ounce of gold produced isded to provide information about the cash genegatiapabilities of the Company's mining operati
Management also uses these measures to monitpetf@@mance of the Company's mining operationsmasket prices for gold are quoted on a per ounses
using the total cash costs per ounce of gold prediwn a byproduct basis measure allows management to asses®ea cash generating capabilities at val
gold prices. Management is aware that these pereomeasures of performance can be affected byufitions in exchange rates and, in the case of ¢cas&
costs of gold produced on a by-product basisptwgluct metal prices. Management compensates &setinherent limitations by using these measur
conjunction with minesite costs per tonne as welbther data prepared in accordance with IFRS. NEmant also performs sensitivity analyses in otd
quantify the effects of fluctuating metal priceslaxchange rate
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AGNICO EAGLE MINES LIMITED

SUMMARIZED QUARTERLY DATA
(thousands of United States dollars, except whereted)

Three Months Ended
September 30 December 31 March 31, June 30, September 30 December 31 March 31, June 30,
2013 2013 2014 2014 2014 2014 2015 2015

Operating

margin @ :
Revenues fron

mining

operations  $ 44432( $ 437,240 $ 491,76° $ 438,52. $ 463,38( $ 503,09 $ 483,59t $ 510,10¢
Production

costs 222,77: 230,49! 218,06f 229,38 269,79 287,31 247,28(  263,61:
Total operating
margin®) 221,54t 206,74! 273,70. 209,13t 193,59! 215,77: 236,31t 246,49

Operating margin (U] by mine:
Northern
Business
LaRonde
mine 25,46: 27,24: 45,42¢ 26,40: 14,69¢ 33,53t 30,01¢ 32,79¢
Lapa mine 15,30¢ 18,14 15,34( 9,05( 13,74¢ 16,06( 14,68 11,35:
Goldex mine

(i) — 6,07¢ 9,528 13,28 17,23; 20,69 19,25! 15,52t
Meadowban
mine 90,65¢ 80,81¢  123,96. 88,72t 52,50 39,83 46,577 49,60(
Canadian
Malartic

mine (1) — — — 3,66¢ 33,22 39,00: 34,71 44,73

Kittila mine 39,15( 27,94¢ 19,00: 14,18 12,12¢ 14,31: 27,41" 16,14¢
Southern

Business
Pinos Altos

mine 40,52¢ 38,22¢ 39,06¢ 33,41 28,831 27,12! 34,65: 44,53¢
Creston

Mascota

deposit at

Pinos

Altos 10,44 8,28¢ 7,71 7,42¢ 8,032 8,39: 8,40¢ 12,96¢
La India

mine (V) — — 13,66¢ 12,97¢ 13,18¢ 16,72; 20,59( 18,83:
Total operating

margin(') 221,54¢ 206,74! 273,70: 209,13¢ 193,59! 215,77 236,31( 246,49
Amortization of

property,

plant and

mine

developmen 79,26¢ 90,78t¢ 83,48: 93,65¢ 117,39¢ 139,09! 135,89 157,61!
Impairment los — 1,014,68: — — — — — —
Exploration,

corporate

and othel 53,72¢ 61,64« 43,50: 81,66* 69,88 74,39( 43,70¢ 67,97:

Income (loss)

before

income and

mining taxes 88,55¢ (960,37)) 146,71 33,817 6,31t 2,28¢ 56,71: 20,90¢
Income and

mining taxes

expense

(recovery) 13,630 (180,10:) 49,57: 11,65¢ 21,36 23,57 27,97( 10,82¢
Net income

(loss) for the

period $ 74,91¢ $ (780,27) $ 97,14t $ 22,15¢ $ (15,050 $ (21,289 $ 28,741 $ 10,08!

Net income

(loss) per

share —

basic (US$ $ 04: $ (449 $ 0.5¢ $ 0.1z $ 0.07) $ 0.10 $ 0.1: $ 0.0t
Net income

(loss) per

share —

diluted

(US$) $ 04: $ (4.49 $ 0.5¢€ $ 0.1z $ (0.10) $ (0.1%) $ 0.1: $ 0.0t

Cash flows:
Cash provided
by operating
activities $ 88,36 $ 140,78¢ $ 250,39t $ 182,72¢ $ 71,24 $ 163,95¢ $ 143,45! $ 188,34¢

Cash used in
investing



activities $ (153,01 $  (143,92) $ (108,28 $ (488,54) $ (131,665 $ (123,120 $ (53,892 $ (104,476
Cash provided

by (used in)

financing

activities $ 68,74t $ 30,81. $ (98,087 $ 381,95 $ (35,949 $ (18,68H) $ (123,18) $ (64,519

Notes:

(i) Operating margin is calculated as revenues froningioperations less production costs.

(i) The Goldex mine's M and E Zones achieved commepoialuction on October 1, 2013.

(iii) On June 16, 2014, Agnico Eagle and Yamana joirdtyuaed 100.0% of Osisko by way of the Arrangemésta result of the Arrangement, Agnico Eagle
Yamana each indirectly own 50.0% of Osisko (nowdten Malartic Corporation) and Canadian Malartfe, &hich now holds the Canadian Malartic m
The information set out in this table reflects @@mpany's 50.0% interest in the Canadian Malartieersince the date of acquisition.

(iv) The La India mine achieved commercial productiorFebruary 1, 2014.
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AGNICO EAGLE MINES LIMITED
CONDENSED INTERIM CONSOLIDATED BALANCE SHEETS
(thousands of United States dollars, except sharenaunts)

(Unaudited)
As at
As at Decersr1§er 31,
June 30, )
2015 20140
ASSETS
Current asset:
Cash and cash equivale $ 158,33. $ 177,53
Shor-term investment 5,66¢ 4,621
Restricted cas 19,93¢ 33,12:
Trade receivables (note 61,19¢ 59,71¢
Inventories (note 7 439,87! 446,66(
Income taxes recoverak 11,83¢ 1,65¢
Available-for-sale securities (notes 6 and 46,02¢ 56,46¢
Fair value of derivative financial instruments @6 and 13 89¢ 4,87
Other current asse 146,52¢ 123,40:
Total current asse 890,30 908,06(
Non-current asset:
Restricted cas 19,43¢ 20,89¢
Goodwill (note 5) 696,80 696,80¢
Property, plant and mine development (not 5,120,06! 5,155,86!
Other asset 23,197 27,62:
Total asset $ 6,749,81' $ 6,809,25!
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued liabilit $ 232,67: $ 209,90¢
Reclamation provisio 7,66¢€ 6,76¢
Interest payabl 13,61 13,81¢
Income taxes payab 18,48¢ 19,32¢
Finance lease obligatiol 15,21¢ 22,14:
Current portion of lon-term debt (note 1( 16,03 52,18:
Fair value of derivative financial instruments @®6 and 13 12,79¢ 8,24¢
Total current liabilities 316,48t 332,39.
Nor-current liabilities:
Long-term debt (note 1( 1,180,32! 1,322,46
Reclamation provisio 246,57 249,91°
Deferred income and mining tax liabiliti 802,26 797,19.
Other liabilities 44,40 38,80:
Total liabilities 2,590,041 2,740,76!
EQUITY
Common shares (note 1.
Outstanding — 217,377,496 common shares issuexl, les
344,510 shares held in trt 4,685,08! 4,599,78!
Stock options (notes 11 and ! 209,52¢ 200,83(
Contributed surplu 37,254 37,254
Deficit (775,079 (779,38)
Accumulated other comprehensive incc 2,97( 10,00(
Total equity 4,159,76! 4,068,491
Total liabilities and equit $ 6,749,81! $ 6,809,25!
Commitments and contingencies (note
Note:
(i) As set out in note 5, certain previously reportest&@nber 31, 2014 consolidated balance sheet énesihave been updated to reflect adjusted finmhatts o

fair value related to the June 16, 2014 joint asitjoh of Osisko

See accompanying notes
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AGNICO EAGLE MINES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF INCOME AND
COMPREHENSIVE INCOME

(thousands of United States dollars, except per stmamounts)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
REVENUES
Revenues from mining operatio $ 510,10¢ $ 438,52: $ 993,70' $ 930,28
COSTS, EXPENSES AND OTHER INCOME
Production® 263,61: 229,38 510,89. 447,44
Exploration and corporate developm 30,61¢ 11,627 47,26 21,04
Amortization of property, plant and mine
developmen 157,61! 93,65¢ 293,51 177,13
General and administratiy 23,57 41,51¢ 48,79 67,78t
Impairment loss on available-for-sale securiti
(note 8) 34t 2,41¢ 1,03( 2,41¢
Finance cost 17,95¢ 17,25¢ 37,66 34,39:
Gain on derivative financial instruments
(note 13) (8,83¢6) (51¢) (260) (4,269
Gain on sale of available-for-sale securities
(note 8) (2,675 (5,016 (23,729 (5,289
Environmental remediatic (147 501 28¢ 673
Foreign currency translation loss (ga 4,77¢ 6,56¢ (6,91)) 1,50¢
Other expense 2,35¢ 7,31( 7,52¢ 6,89:
Income before income and mining ta: 20,90¢ 33,81" 77,62: 180,53!
Income and mining taxes expet 10,82¢ 11,65¢ 38,79¢ 61,23:
Net income for the perio $ 10,080 $ 22,15¢ $ 38,82¢ $ 119,30«
Net income per sha— basic (note 11 $ 0.0t $ 0.1z $ 0.1¢ $ 0.6€
Net income per sha— diluted (note 11 $ 0.0t $ 0.1z $ 0.1¢ $ 0.6€
Cash dividends declared per common sl $ 0.0¢ $ 0.0¢ $ 0.1¢ $ 0.1€
COMPREHENSIVE INCOME
Net income for the peric $ 10,080 $ 22,15¢ $ 38,82¢ $ 119,30:
Other comprehensive income (los
Items that may be subsequently reclassified t
income:
Available-for-sale securities and other
investments
Unrealized change in fair value of availat
for-sale securitie 3,60¢ 5,26¢ 14,59: 26,28
Reclassification to impairment loss on
availablefor-sale securities (note 34k 2,41¢ 1,03( 2,41¢
Reclassification to gain on sale of availat
for-sale securities (note (2,675 (5,016 (23,729 (5,289
Income tax impact of reclassification itel 323 — 3,03¢ —
Income tax impact of other comprehensi
loss items (502 — (1,965 —
1,097 2,667 (7,030 23,41
Items that will not be subsequently reclassifie
net income
Pension benefit obligation
Remeasurement losses of pension benet
obligations (209) — (41%) —
Income tax impac 54 — 10¢ —
(155) — (306) —
Other comprehensive income (loss) for the pe 942 2,661 (7,33¢) 23,41
Comprehensive income for the per $ 11,02 $ 24,828 $ 31,49 $ 142,71




Note:

(i) Exclusive of amortization, which is shown sepasatel
See accompanying notes

37




AGNICO EAGLE MINES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF EQUITY
(thousands of United States dollars, except shar@a per share amounts)
(Unaudited)

Accumulated
Other
Stock Contributed Comprehensive Total
Shares Amount Options Surplus Deficit Income Equity

Common Shares
Oustanding

Balance
December &
2013 173,953,97 $ 3,294,00 $ 184,07¢ $ 37,25 $ (800,07) $ 2,141 $ 2,717,401

Net income — — — — 119,30: — 119,30:
Other

comprehen

income — — — — — 23,41 23,41

Total
comprehen:
income — — — — 119,30: 23,41: 142,71!

Transactions

with
owners:
Shares

issued

under

employee

stock

option

plan

(notes 11

and 12) 377,42¢ 12,97¢ (2,697 — — — 10,28:
Stock

options

(notes 11

and 12) — — 13,30¢ — — — 13,30¢
Shares

issued

under

incentive

share

purchase

plan

(note 12) 238,04. 8,08¢ — — — — 8,08¢
Shares

issued

under

dividend

reinvestn

plan 98,07¢ 3,042 — — — — 3,042
Shares

issued fol

joint

acquisitio

of Osisko

(note 5) 34,794,89 1,164,23 — — — — 1,164,23
Common

shares

held by a

depositor

relating tc

Convertik

Debentur

previousl:

issued by

Osisko

(notes 5

and 10) (871,68() (29,16¢) — — — — (29,16¢)
Dividends

declared

($0.16

per share — — — — (27,909) — (27,909
Restricted

share uni

plan

(note 12) (66,367) (2,279 — — — — (1,279

Balance

June 30,
2014 208,524,36 $ 4,451,911 $ 194,69 $ 37,25 $ (708,67) $ 25,55! $ 4,000,73

Balance
December ¢
2014 214,236,23 $ 4,599,78 $ 200,83( $ 37,25¢ $ (779,38) $ 10,00 $ 4,068,49

Net income — — — — 38,82¢ — 38,82t
Other




comprehensiv
loss

Total
comprehen:
income
(loss)

Transactions
with
owners:
Shares

issued
under
employee
stock
option
plan
(notes 11
and 12)
Stock
options
(notes 11
and 12)
Shares
issued
under
incentive
share
purchase
plan
(note 12)
Shares
issued
under
dividend
reinvestn
plan
Shares
issued fol
joint
acquisitio
of
Malartic
CHL
property
Shares
issued fol
acquisitio
of
Soltoro L
(note 5)
Shares
issued to
settle
Convertik
Debentur
previousl:
issued by
Osisko
(note 10)
Dividends
declared
($0.16
per share
Restricted
share uni
plan and
Long
Term
Incentive
Plan
(note 12)
Balance

June 30,
2015

— — — — (30€) (7,030 (7,336)
— — — — 38,52( (7,030) 31,49(
529,73: 16,46+ (3,50€) — — — 12,95¢
— — 12,20¢ — — — 12,20¢
254,74 7,40: — — — — 7,40%
170,50 5,05( — — — — 5,05(
459,19° 13,44: — — — — 13,44:
770,42 24,35; = = = = 24,35;
871,68( 24,77¢ — — — — 24,77¢
_ _ — — (34,21)) — (34,21))
(259,53) (6,186) — — — — (6,186)
217,032,98 $ 4,68508 $ 209,52¢ $ 37,25¢ $ (775,07) $ 2,97C $ 4,159,76'

See accompanying notes
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AGNICO EAGLE MINES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH F LOWS
(thousands of United States dollars)

OPERATING ACTIVITIES
Net income for the peric
Add (deduct) items not affecting cas
Amortization of property, plant and mine
developmen
Deferred income and mining tax
Gain on sale of available-for-sale securities
(note 8)
Stoclk-based compensation (note :
Impairment loss on available-feale securitie
(note 8)
Foreign currency translation loss (gz
Other
Adjustment for settlement of reclamation
provision
Changes in nc-cash working capital balance
Trade receivable
Income taxe:
Inventories
Other current asse
Accounts payable and accrued liabilit
Interest payabl

Cash provided by operating activiti

INVESTING ACTIVITIES

Additions to property, plant and mine
development (note ¢

Acquisitions, net of cash and cash equivalent:
acquired (note £

Net purchases of sh-term investment

Net proceeds from sale of availe-for-sale
securities and warrants (note

Purchase of available-for-sale securities and
warrants (note &

Decrease (increase) in restricted ¢

Cash used in investing activiti

FINANCING ACTIVITIES

Dividends paic

Repayment of finance lease obligati

Sale-leaseback financin

Proceeds from lor-term debt (note 1(

Repayment of lor-term debt (note 1(

Repurchase of common shares for restricted :
unit plan (note 12

Proceeds on exercise of stock options (note

Common shares issu

Cash (used in) provided by financing activit

Effect of exchange rate changes on cash a
cash equivalents

Net increase (decrease) in cash and cash
equivalents during the period
Cash and cash equivalents, beginning of perii

Cash and cash equivalents, end of period

SUPPLEMENTAL CASH FLOW
INFORMATION

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
$ 10,08: $ 22,15¢ $ 38,82¢ $ 119,30:
157,61! 93,65¢ 293,51. 177,13
(13,680 (757) 5,62( 19,20:
(2,675 (5,016 (23,729 (5,289
8,131 9,87: 19,84¢ 22,48(
34% 2,41¢ 1,03( 2,41¢
4,77¢ 6,56¢ (6,91)) 1,50¢
(11,409 7,681 2,13: 7,90¢
(407) (101) (709) (1,03%)
22 15,36¢ (1,462) 8,25¢
13,04 (1,227 (11,020 20,52
11,62 6,43: 22,03t 29,901
(18,180 (20,329 (23,029 (4,80%)
36,43¢ 53,16. 15,85: 35,75¢
(7,376 (7,157 (205) (140
188,34¢ 182,72¢ 331,80: 433,12
(111,51) (115,15) (194,399 (216,61)
(5,987 (403,509  (12,98Y) (403,509
(947) (2,009 (1,04¢) (2,009
18,64: 39,52¢ 56,31 40,14:
(14,158 (19,43) (13,389
9,48( (7,407 13,18 (1,459
(104,47) (488,54) (158,36 (596,83)
(14,429 (12,940 (29,199 (24,919
(5,039 (2,447) (13,442 (6,699
— — — 1,02
75,00( 730,00( 75,00( 730,00(
(126,08() (343,93) (226,08 (423,93)
(1,257 — (11,899 (7,519
4,73 8,471 12,95¢ 10,45¢
2,55¢ 2,79¢ 4,97: 5,43¢
(64,519 381,95, (187,69) 283,86«
96€ 1,65¢ (4,946 311
20,32¢ 77,79¢ (19,206  120,46¢
138,00t 181,77! 177,53 139,10:
$ 158,33: $ 259,56 $ 158,33. $ 259,56¢




Interest paic $ 24817 $ 22,30 $ 3589 $ 30,45¢
Income and mining taxes pz $ 151 ¢ 13,17: $ 38,09¢ $ 21,32

See accompanying notes
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1.

2.

3.

AGNICO EAGLE MINES LIMITED
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)
(Unaudited)
June 30, 2015

CORPORATE INFORMATION

Agnico Eagle Mines Limited ("Agnico Eagle" or thEdmpany") is principally engaged in the productiord sale of gold, as well as related activitiehsag exploration and mi
development. The Company's mining operations aratéad in Canada, Mexico and Finland and it hasoeapbn activities in Canada, Europe, Latin Ameidea the United State
Agnico Eagle is a public company incorporated aochidiled in Canada with its head and registere@teffocated at 145 King Street East, Suite 400pfitr, Ontario, M5C 2Y"
The Company is listed on the Toronto Stock Exchangkthe New York Stock Exchange. Agnico Eaglessedigold production into the world market.

These condensed interim consolidated financiatstants were authorized for issuance by the BoaRirettors on August 12, 2015.

BASIS OF PRESENTATION

A)

B)

Statement of Compliance

The accompanying condensed interim consolidateshfiiml statements of Agnico Eagle have been prdpar@ccordance with International Accounting Stemad3«
Interim Financial Reporting ("IAS 34") as issued by the International AccougtiBtandards Board ("IASB") in United States ("U8llars. These condensed inte
consolidated financial statements do not includefathe disclosures required by International FRitial Reporting Standards ("IFRS") for annual aedlitonsolidate
financial statements.

These condensed interim consolidated financiabstahts were prepared on a going concern basis timeldistorical cost method except for certainiirial assets ai
liabilities which are measured at fair value.

These condensed interim consolidated financiabstahts should be read in conjunction with the Compsa2014 annual audited consolidated financiaiestants
including the accounting policies and notes thergituded in the Annual Report and Annual InforimatForm/Form 40 for the year ended December 31, 2014, w
were prepared in accordance with IFRS.

In the opinion of management, these condensedirmteonsolidated financial statements reflect ajuatinents, which consist of normal and recurringustthent
necessary to present fairly the financial positisrat June 30, 2015 and December 31, 2014 andghksrof operations and cash flows for the threksix months end:
June 30, 2015 and June 30, 2014.

Operating results for the three and six months é@ndiene 30, 2015 are not necessarily indicativehef tesults that may be expected for the full yeadire
December 31, 2015.

Basis of Presentatior

Subsidiaries

These condensed interim consolidated financia¢stants include the accounts of Agnico Eagle ancoitsolidated subsidiaries. All intercompany baéandransactior
income and expenses and gains or losses have bewmaged on consolidation. Subsidiaries are cadstéd where Agnico Eagle has the ability to exsraontro
Control of an investee exists when Agnico Eaglexisosed to variable returns from the Company'shieroent with the investee and has the ability fecfthose returr
through its power over the investee. The Compaagsesses whether or not it controls an investeets and circumstances indicate that there anegesato one or ma
of the elements of control.

Joint Arrangements

A joint arrangement is defined as an arrangementhith two or more parties have joint control. daiontrol is the contractually agreed sharing afitoa over a
arrangement between two or more parties. Thiseristy when the decisions about the relevant digts/that significantly affect the returns of theamgement require t
unanimous consent of the parties sharing control.

A joint operation is a joint arrangement whereby parties that have joint control of the arrangenaed have rights to the assets and obligationthotiabilities relatin
to the arrangement. These condensed interim colasetl financial statements include the Companysest in the assets, liabilities, revenues anemesgs of its joit
operations, from the date that joint control comoseh Agnico Eagle's interest in the Canadian Mal&orporation, located in Quebec, has been aceduior as a joir
operation.

ACCOUNTING POLICIES

These condensed interim consolidated financiakestants follow the same accounting policies and austhof their application as the December 31, 20ddual audite
consolidated financial statements.
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5.

AGNICO EAGLE MINES LIMITED
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS (Continued)
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)
(Unaudited)
June 30, 2015

SIGNIFICANT JUDGMENTS, ESTIMATES AND ASSUMPT IONS

The preparation of these condensed interim coregelitifinancial statements in conformity with IFR§uires management to make judgments, estimateassandptions that affe
the amounts reported in the condensed interim diolased financial statements and accompanying ndfesiagement believes that the estimates useceimprigparation of tt
condensed interim consolidated financial statemargsreasonable; however, actual results may diffaerially from these estimates. The areas inmghdignificant judgment
estimates and assumptions have been detailederdriotthe Company's annual audited consolidatedhéiial statements for the year ended Decembe&034.

ACQUISITIONS

Soltoro Ltd.

On June 9, 2015, the Company acquired all of theeid and outstanding common shares of Soltoro(I$dltoro"), including common shares issuable aneRercise of Soltorc
outstanding options and warrants, by way of a plaarrangement under th@anada Business Corporations Act (the "Soltoro Arrangement"). Soltoro is an explaatcompan
focused on the discovery of precious metals in lexi

Each outstanding share of Soltoro was exchangeeruhd Soltoro Arrangement for: (i) C$0.01 in ca@i;0.00793 of an Agnico Eagle common share; @ii)dl common share
Palamina Corp., a company that was newly formembimection with the Soltoro Arrangement.

Pursuant to the Soltoro Arrangement, Soltoro temeél all mining properties located outside of skete of Jalisco, Mexico to Palamina Corp., whitdt@o retained all minin
properties located within the state of Jalisco, MexAgnico Eagle had no interest in Palamina Capmn the closing of the Soltoro Arrangement.

Agnico Eagle's total purchase price of $26.7 milliwas comprised of $2.4 million in cash, includ#iy6 million in cash contributed to Palamina Cogmd 770,429 Agnico Eag
common shares issued from treasury. The Soltoroisitiqn was accounted for as an asset acquisdtimhtransaction costs associated with the acauridititaling $1.4 million wel
capitalized to the mining properties acquired safedy from the purchase price allocation set olgwe

The following table sets out the allocation of fhechase price to assets acquired and liabilisssrmed, based on management's estimates of fae:val

Total purchase price:

Cash paid for acquisitio $  2,36¢
Agnico Eagle common shares issued for acquis 24,35:
Total purchase price to alloce $ 26,710

Fair value of assets acquired and liabilities assueu:

Mining properties $ 27,05:
Cash and cash equivalel 2,37¢
Available-for-sale securitie 17
Other current asse 13C
Plant and equipmel 33
Accounts payable and accrued liabilit (1,139
Other current liabilitie: (1,75%
Net assets acquire $ 26,71

Gunnarn Mining AB

On June 11, 2015, the Company acquired 55.0% oftued and outstanding common shares of Gunnamm@ylAB ("Gunnarn") from Orex Minerals Inc. ("Orgx’by way of i
share purchase agreement and joint venture agré€tiheriGunnarn Agreements"). Gunnarn holds a P@dr@erest in the Barsele project located in narit&wveden.

Agnico Eagle's total purchase price of $13.1 millivas comprised of $6.0 million in cash and $7.llioni in accrued consideration. Pursuant to the r@un Agreements, t
$7.1 million in accrued consideration includes 820 million payments to be made by the Compan@itex in cash or Agnico Eagle common shares at Agfiagle's so
discretion on June 11, 2016 and June 11, 2017,
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5.

AGNICO EAGLE MINES LIMITED
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS (Continued)
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)
(Unaudited)
June 30, 2015

ACQUISITIONS (Continued)

respectively. Agnico Eagle has also committed td $fillion in exploration expenditures associatethvthe Barsele project by June 11, 2018 and may aa additional 15.0
interest in Gunnarn if the Company completes afeasibility study related to the Barsele projecteOwas granted a 2.0% net smelter royalty on potiol from the Barse
project which may be repurchased by Agnico Eagingttime for $5.0 million.

Under the Gunnarn Agreements, Agnico Eagle wildremajority of the seats on the board of directdrGunnarn and will be the sole operator of thesBke project in exchan
for customary management fees.

The Gunnarn acquisition was accounted for as &t asguisition and transaction costs associateu tvit acquisition totaling $0.6 million were cafited to the mining properti
acquired separately from the purchase allocatibnwtebelow.

The following table sets out the allocation of fhechase price to assets acquired and liabilisssrmed, based on management's estimates of fae:val

Total purchase price:

Cash paid for acquisitio $ 5,99/
Accrued consideratio 7,15(
Total purchase price to alloce $ 13,14«

Fair value of assets acquired and liabilities assued:

Mining properties $ 20,02:
Cash and cash equivalel 3
Other current asse 35
Accounts payable and accrued liabilit (80)
Long-term debt (29)
Other liabilities (6,80€6)
Net assets acquire $ 13,14«

Osisko Mining Corporation

On June 16, 2014, Agnico Eagle and Yamana joirdtjuaed 100.0% of the issued and outstanding sher@sisko by way of the Arrangement. Under theaAgement, Agnic
Eagle and Yamana each indirectly acquired 50.0%si$ko's issued and outstanding shares. As paneofArrangement, the Canadian Malartic mine in @uelvas transferred
the newly formed Canadian Malartic GP in which ea€hAgnico Eagle and Yamana have an indirect 50i084rest. Agnico Eagle and Yamana will also joinglyplore th
Kirkland Lake assets, the Hammond Reef project ted Pandora and Wodekandora properties through their indirect joint evahip of Canadian Malartic Corporat
(the successor to Osisko). Together, the acquirepepties constitute the Canadian Malartic joinérapion segment (see note 14 to these condensirirtonsolidated financi
statements for details).

Each outstanding share of Osisko was exchanged tinelérrangement for: (i) C$2.09 in cash (Agnicagke's 50.0% share was C$1.045); (ii) 0.07264 dhgmico Eagle commc
share (a value of C$2.64 based on the closing pific@$36.29 for Agnico Eagle common shares on tbfto Stock Exchange as of June 16, 2014); (#5871 of a Yamar
common share; and (iv) 0.1 of one common sharesi$kO Gold Royalties Ltd., a company that was nefatyned in connection with the Arrangement andasvriraded on tt
Toronto Stock Exchange.

Pursuant to the Arrangement, the following assét©sisko were transferred to Osisko Gold Royaltigs: (i) a 5.0% net smelter royalty on the CanadMalartic mine
(i) C$157.0 million in cash; (iii) a 2.0% net srtel royalty on the Kirkland Lake assets, the HamdhBreef project, and certain other exploration prige retained by Canadi
Malartic Corporation; (iv) all assets and liabégiof Osisko in its Guerrero camp in Mexico; andcgrtain other investments and assets.

Agnico Eagle has recognized its interest in thestasdiabilities, revenues and expenses of Osiskaccordance with the Company's rights and obbgatiprescribed by t
Arrangement, as the joint arrangement was detedrtmée a joint operation under IFRS.

Agnico Eagle's transaction costs associated wighatbquisition totaling $16.7 million were expengadugh the general and administrative line itemtt@ annual audite
consolidated statements of income (loss) and cdmepieve income (loss) for the year ended Decembe2(BL4.
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5.

AGNICO EAGLE MINES LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS (Continued)
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)

ACQUISITIONS (Continued)

(Unaudited)
June 30, 2015

Agnico Eagle's share of the June 16, 2014 purghidse of Osisko was comprised of the following:

Cash paid for acquisitio
Agnico Eagle common shares issued for acquis

Total Agnico Eagle purchase price to alloc

$ 462,72t
1,135,07

$ 1,597,79

A fair value approach was applied by managemerdeiveloping estimates of the fair value of idenbifiaassets and liabilities contributed to the nefelsmed Osisko joir
operation. These estimates of fair value have neenliinalized as all relevant information aboutdaand circumstances that existed at the acquigitite have been received.

Certain previously reported Agnico Eagle consoédabalance sheet line items as at December 31, [28del been updated to reflect adjusted final estinaf the fair value
identifiable assets acquired and liabilities asslinedated to the June 16, 2014 joint acquisitio®seifsko. As a result of new information obtainedwtthe facts and circumstan
that existed as of the Osisko acquisition datefallewing adjustments have been recorded to be¢hadjusted final purchase price allocation andxeeember 31, 2014 balai
sheet as previously reported: the property, plawt mine development line item has decreased by .6XaBlion; the goodwill line item has increased $§14.3 million; th
accounts payable and accrued liabilities line itera increased by $3.7 million; and the deferredrime and mining tax liabilities line item has deseshby $35.0 million.

The following table sets out the allocation of AgmiEagle's share of the purchase price to atttibei@ssets acquired and liabilities assumed pursadahe Arrangement, based
management's previously reported preliminary esémaf fair value and adjusted final estimatesagfyfalue:

Fair value of assets acquired and liabilities assuet:

Preliminary ® Adjustments _Adjusted Final

Property, plant and mine developm $ 1,452,14 $ (145,63) $ 1,306,51
Goodwill 543,44 114,34¢ 657,79
Cash and cash equivalel 59,21¢ — 59,21¢
Restricted cas 35,52¢ — 35,52¢
Trade receivabled) 9,65: — 9,65:
Inventories 51,47 — 51,47
Other current asse 11,42( — 11,42(
Accounts payable and accrued liabilit (49,39) (3,72¢) (53,11
Reclamation provisio (20,77¢) — (20,77¢)
Long-term debt (151,33) — (151,33)
Deferred income and mining tax liabiliti (343,59() 35,00¢ (308,58
Net assets acquire $ 1,597,79 $ — % 1,597,79'

Notes:

(i) Preliminary estimates of the fair value of assetguaed and liabilities assumed are presented srtedd in the Company's 2014 annual aur

(if)
(iii)

consolidated financial statements.

Goodwill is not deductible for tax purposes andliecated to the Canadian Malartic joint operasegment.

The fair value of trade receivables approximatesgttoss contractual amounts receivable.

The joint acquisition of Osisko is a strategicwith the Company's skill set and its other operptissets in the area. The Company believes thalwgibassociated with the joi
acquisition of Osisko arose principally becausé¢heffollowing factors: (1) the value implicit inehCompany's ability to sustain and/or grow its bess by increasing proven i
probable mineral reserves and mineral resourcesighrnew discoveries; and (2) the requirementc¢orrka deferred tax liability for the differencetlween the assigned values
the tax bases of assets acquired and liabilitiesirasd in a business combination at amounts thatodaeflect fair value. The amount of goodwill asisted with the joir
acquisition of Osisko that is expected to be deblecfor tax purposes is nil. Upon
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AGNICO EAGLE MINES LIMITED
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS (Continued)
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)
(Unaudited)
June 30, 2015
5. ACQUISITIONS (Continued)

finalization of management's estimates of thewvfaiue of identifiable assets and liabilities, thenpany conducted a retrospective goodwill impairnest as at December 31, 2
based on the adjusted final value of goodwill, withimpairment losses required.

The Company's indirect 50.0% interest in CanadiataMic GP resulted in revenues from mining operatiof $189.9 million and a net loss of $15.8 millbetween the June
2014 completion of the Arrangement and Decembe314.

6. FAIR VALUE MEASUREMENT

Fair value is the price that would be receivedaiban asset or paid to transfer a liability incaderly transaction between market participantb@measurement date. All assets
liabilities for which fair value is measured or @lissed in the condensed interim consolidated firdrstatements are categorized within the fair @dhierarchy, described,
follows, based on the lowest-level input that gnéficant to the fair value measurement as a whole:

Level 1 — Unadjusted quoted prices in active markieat are accessible at the measurement datefatidal, unrestricted assets or liabilities;
Level 2 — Quoted prices in markets that are naveadr inputs that are observable, either diregtlyndirectly, for substantially the full term die asset or liability; and

Level 3 —Prices or valuation techniques that require inpligd are both significant to the fair value measweet and unobservable (supported by little or noked
activity).

The fair value hierarchy gives the highest priotitytevel 1 inputs and the lowest priority to Le@ehputs.

For items that are recognized at fair value oncauméng basis, the Company determines whether feedrave occurred between levels in the hieralmhyeassessing th
classification at the end of each reporting period.

During the six months ended June 30, 2015, theme we transfers between Level 1 and Level 2 faluezaneasurements, and no transfers into or outevkL3 fair valu
measurements.

The Company's financial assets and liabilitiesudel cash and cash equivalents, short-term invessmeastricted cash, trade receivables, availaiiedle securities, accou
payable and accrued liabilities, long-term debt dedvative financial instruments.

The fair values of cash and cash equivalents, 4bort investments, restricted cash and accountshpayand accrued liabilities approximate theiryiag values due to their short-
term nature.

Long-term debt is recorded on the condensed intednsolidated balance sheet at June 30, 2015 atiaeabcost. The fair value of lortgrm debt is determined by applyin
discount rate, reflecting the credit spread basethe Company's credit rating, to future relateshciows. As at June 30, 2015, the Company's tengrdebt had a fair value
$1,275.4 million (December 31, 2014 — $1,498.4 ionil).

The following table sets out the Company's finanassets and liabilities measured at fair valua oecurring basis as at June 30, 2015 using thedhie hierarchy:

Level 1 Level 2 Level 3 Total

Financial assets

Trade receivable $ — $ 61,19 $ — $ 61,19
Available-for-sale securitie 41,33¢ 4,69: — 46,02¢
Fair value of derivative financial instrumei — 89¢ — 89¢
Total financial assef $ 4133 $ 66,780 $ — $ 108,12
Financial liabilities:

Fair value of derivative financial instrumel $ — $ 12,79%¢ $ — $ 12,79¢
Total financial liabilities $ — $ 12,79%¢ % — $ 12,79¢
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AGNICO EAGLE MINES LIMITED
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL S TATEMENTS (Continued)
(thousands of United States dollars, except shar@a per share amounts, unless otherwise indicated)
(Unaudited)
June 30, 2015

6. FAIR VALUE MEASUREMENT (Continued)

The following table sets out the Company's finanassets and liabilities measured at fair valua oecurring basis as at December 31, 2014 usinfaithealue hierarchy:

Level 1 Level 2 Level 3 Total

Financial assets

Trade receivable $ — $ 59,71¢ $ — $ 59,71¢
Available-for-sale securitie 51,65: 4,81¢ — 56,46¢
Fair value of derivative financial instrumel — 4,877 — 4,877
Total financial assel $ 51,65¢ $ 69,40¢ $ — $ 121,06:
Financial liabilities:

Convertible Debenture $ — 3 — $ 3467t $ 34,67¢
Fair value of derivative financial instrumei — 8,24¢ — 8,24¢
Total financial liabilities $ — $ 824¢ $ 34,67¢ $ 42,92

Valuation Techniques

Trade Receivables

Trade receivables from provisional invoices for camtrate sales are valued using quoted forward deived from observable market data based onmitreth of expecte

settlement (classified within Level 2 of the faalwe hierarchy).

Available-for-sale Securities

Available-forsale securities representing shares of publictetlzentities are recorded at fair value using gliotarket prices (classified within Level 1 of tlzérfvalue hierarchy
Available-for-sale securities representing shafezoo-publicly traded entities are recorded at Yailue using external brokeélealer quotations (classified within Level 2 of the

value hierarchy).

Derivative Financial | nstruments

Derivative financial instruments classified witHievel 2 of the fair value hierarchy are recordediaat value using external brokeealer quotations or option pricing models
utilize a variety of inputs that are a combinatiohquoted prices and marketrroborated inputs. Derivative financial instrurtgeare classified as at fair value through

consolidated statements of income.

Convertible Debentures

On June 30, 2015, the negotiated early settlenieall of the convertible debentures was completeanvertible debentures issued by Osisko and subséguan obligation ¢
Canadian Malartic GP were reported at fair valué elassified within Level 3 of the fair value hiezhy and constituted contracts which resulted & pghyment of cash and
issuance of publiclyraded shares. Fair value was calculated with denation given to the influence of a variety of utgincluding quoted market prices and interests

Convertible debentures were included in the curpention of long-term debt line item of the condeshénterim consolidated balance sheets prior ttese¢nt.

7. INVENTORIES

During the three and six months ended June 30, ,28Xharge of $1.4 million (December 31, 2014 4-64million) was recorded within the production tsobne item of th

condensed interim consolidated statements of in@mecomprehensive income to reduce the carryihge\wa inventories to their net realizable value.

8. AVAILABLE-FOR-SALE SECURITIES

During the three months ended June 30, 2015, tmep@ny purchased certain available-for-sale seearititaling $14.2 million (three months ended B®e2014 —nil). During

the six months ended June 30, 2015, the Comparmhased certain available-for-sale securities tga19.4 million (six months ended June 30, 2014168.6 million).
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AVAILABLE-FOR-SALE SECURITIES (Continued)

During the three months ended June 30, 2015, tmep@ny received proceeds of $18.6 million (three the®mended June 30, 2014 -39%5 million) and recognized a gain bel
income taxes of $2.7 million (three months endeteJ80, 2014 — $5.0 million) on the sale of ceri@ailable-forsale securities. During the six months ended JOn@@15, th
Company received proceeds of $49.7 million (six therended June 30, 2014 -4051 million) and recognized a gain before incomees of $23.7 million (six months enc
June 30, 2014 — $5.3 million) on the sale of certaiailable-for-sale securities.

During the three months ended June 30, 2015, tiep@ny recorded an impairment loss of $0.3 millidmge months ended June 30, 2014 — $2.4 milliomestain available-for-
sale securities that were determined to have aainmgnt that was significant or prolonged. Durihg six months ended June 30, 2015, the Companydext@n impairment lo
of $1.0 million (six months ended June 30, 2014 24$nillion) on certain available-fagale securities that were determined to have araimment that was significa
or prolonged.

PROPERTY, PLANT AND MINE DEVELOPMENT

Acquisitions and disposals

During the six months ended June 30, 2015, $22ilibmof additions (six months ended June 30, 2614206.5 million) were capitalized to property, plasmd mine
development, excluding amounts capitalized reltdeatquisitions.

During the six months ended June 30, 2015, the @ompapitalized assets with a cost of $49.1 mil{gir months ended June 30, 2014 4:396.5 million) related to acquisitic
(see note 5 to these condensed interim consolidiat@akial statements for details).

Total borrowing costs capitalized to property, pland mine development during the six months entiete 30, 2015 were approximately $0.2 million (t@emonths end¢
December 31, 2014 — $1.7 million) at a capitalmatiate of 1.2% (twelve months ended December B14 2— 1.3%).

Assets with a net book value of $3.7 million werepdsed of by the Company during the six monthsedndune 30, 2015 (twelve months ended Decembe2@®ll4 —
$8.7 million), resulting in a net loss on dispost$1.3 million (twelve months ended DecemberZi14 — $6.5 million).

See note 15 to these condensed interim consolifiatattial statements for capital commitments.

10. LONG-TERM DEBT

Credit Facility and Loan Repayments

At June 30, 2015, the Credit Facility was drawn ddwy $375.0 million (December 31, 2014 -508.0 million). Amounts drawn down, together withtstanding letters of cre:
under the Credit Facility, resulted in Credit Figihvailability of $824.0 million at June 30, 2Q1Buring the six months ended June 30, 2015, Creatiflity drawdowns totale
$75.0 million and repayments totaled $200.0 million

In connection with its joint acquisition of Osisko June 16, 2014, Canadian Malartic GP was assignédissumed certain outstanding debt obligatibi@ssko relating to tt
Canadian Malartic mine. Agnico Eagle's indirectiltttable interest in such debt instruments inctlide secured loan facility. A scheduled repaymentC620.0 millior
($16.0 million) was made on June 30, 2015, reggitinattributable outstanding principal of C$40.Mlion ($32.1 million) as at June 30, 2015.

Convertible Debentures

In connection with its joint acquisition of Osisko June 16, 2014, Canadian Malartic GP was assignédissumed certain outstanding debt obligatibi@ssko relating to tt
Canadian Malartic mine. Agnico Eagle's indirectilatttable interest in such debt instruments inctu@onvertible Debentures with principal outstandofgC$37.5 millior
($34.6 million), a November 2017 maturity date ar@l875% interest rate.

On June 30, 2015, the negotiated early settlenfeait of the Convertible Debentures was complefesia result of this settlement, 871,680 Agnico Eagimmon shares with a 1
value of $24.8 million were released from a depogito the holders of the Convertible Debentures@with a cash payment of $10.1 million to settke Company's obligation.
the three months ended June 30, 2015 a $2.0 mitiark-tomarket gain was recorded in the other expensesténe of the condensed interim consolidated statgsnef incom
and comprehensive income related to the Converfieleentures, while a $2.4 million mark+tearket loss was recorded in the six months endee 3Q, 2015. In the three and
months ended June 30, 2014, a $4.2 million mankaoket loss
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10. LONG-TERM DEBT (Continued)

was recorded related to the Convertible Debentukdditional cash consideration of $3.2 million waaid to the holders of the Convertible Debenturesnusettlement and w
recorded in the other expenses line item of thelensed interim consolidated statements of incordecamprehensive income. As at June 30, 2015, timeettble Debentures h
principal outstanding of nil.

11. EQUITY
Net Income Per Share

The following table sets out the weighted averagrler of common shares used in the calculatiorasichand diluted net income per share:

Three Months Six Months
Ended June 30, Ended June 30,
2015 2014 2015 2014
Net income for the perio $ 10,08 $ 22,15¢ $ 38,82t $ 119,30:
Weighted average number of common shares outsg— basic
(in thousands 215,42¢ 185,71¢ 214,99t 179,84!
Add: Dilutive impact of common shares related t® RSU plan anc
LTIP 36€ 34¢ 30z 32¢
Add: Dilutive impact of employee stock optia 93( 21¢ 88¢ 18C
Weighted average number of common shares outstg— diluted
(in thousands 216,72. 186,28: 216,18( 180,35:
Net income per sha— basic $ 0.0 $ 01z $ 0.1 $ 0.6€
Net income per sha— diluted $ 0.0: $ 01z $ 0.1¢ $ 0.6€

Diluted net income per share has been calculatied tise treasury stock method. In applying theswen stock method, outstanding employee stock ngtwith an exercise pri
greater than the average quoted market price afdhemon shares for the period outstanding arenuiitded in the calculation of diluted net income gieare as the impact wo
be anti-dilutive.

For the three months ended June 30, 2015, 4,884tB6% months ended June 30, 20149;277,235) employee stock options were excludenh filee calculation of diluted r
income per share as their impact would have begrdéutive. For the six months ended June 30, 201,864,005 (six months ended June 30, 2014,2%#7,235) employee stc
options were excluded from the calculation of ditlihet income per share as their impact would baee anti-dilutive.

The dilutive impact of the Convertible Debenturesluding both their impact on diluted net incom&ahe dilutive impact of related common sharesi iBl a depositary
connection with any conversion thereof, has beetudrd from the calculation of diluted net incomer phare for the three and six months ended Jun203® and the three
six months ended June 30, 2014 as their impactdveave been andiutive. The Convertible Debentures were settladJane 30, 2015 (see note 10 to these condens&in
consolidated financial statements for details).
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12. STOCK-BASED COMPENSATION
(a) Employee Stock Option Plan ("ESOP")

The following table sets out activity with resp&ztAgnico Eagle's outstanding stock options:

Six Months Ended Six Months Ended
June 30, 201t June 30, 201«

Weighted Weighted

Number of Average Number of Average

Stock Exercise Stock Exercise

Options Price Options Price

Outstanding, beginning of peric 11,913,21 C$ 48.8¢ 11,283,53 C$ 56.0:
Grantec 3,068,08! 29.0¢ 3,180,001 28.0¢
Exercisec (529,73) 29.8¢ (377,42) 29.9(
Forfeited (53,76¢) 45.3¢ (211,25() 52.2¢
Expired (2,032,33) 57.01 (1,724,15i) 62.6¢
Outstanding, end of peric 12,365,46 C$ 43.4:% 12,150,71 C$ 48.6:¢
Options exercisable, end of peri 7,762,44° C$ 50.1¢ 7,739,211 C$ 55.4:

The average share price of Agnico Eagle's commareshduring the six months ended June 30, 20150%388.16 (six months ended June 30, 2014 — C$34.67).
Agnico Eagle estimated the fair value of stock@pmdiunder the Black-Scholes option pricing modelgithe following weighted average assumptions:

Six Months Ended

June 30,
2015 2014
Risk-free interest rat 1.50% 1.52%
Expected life of stock options (in yea 2.7 2.€
Expected volatility of Agnico Eagle's share pr 45.0% 42.5%
Expected dividend yiel 1.69% 3.83%

The total compensation expense for the ESOP redardthe general and administrative line item af tondensed interim consolidated statements ofriecand comprehensi
income during the three months ended June 30, 2%554.2 million (three months ended June 30, 281#4.6 million) and $12.2 million for the six montheded June 30, 20
(six months ended June 30, 2014 434 million). Of the total compensation cost foe ESOP, $0.1 million was capitalized as part ef gloperty, plant and mine developn
line item of the condensed interim consolidatecbed sheets for the three months ended June 3B,(20&e months ended June 30, 20146-2 $nillion) and $0.4 million for tk
six months ended June 30, 2015 (six months endesl 3, 2014 — $0.5 million).

(b) Restricted Share Unit Plan

During the six months ended June 30, 2015, 423@22nonths ended June 30, 2014294,080) RSUs were granted with a grant date fdirevof $11.9 million (six months enc
June 30, 2014 — $8.4 million). In the first six nties of 2015, the Company funded the RSU plan bysfearing $11.5 million (first six months of 2014 $£.5 million) to al
employee benefit trust that then purchased comrhares of the Company in the open market.

Compensation expense related to the RSU plan wa&sndifion for the three months ended June 30, 2@ifee months ended June 30, 2014 3-9%$nillion) and $5.7 million fc
the six months ended June 30, 2015 (six monthsdeddae 30, 2014 —6%6 million). Compensation expense related to ti8JRplan is included as part of the general
administrative line item of the condensed internsolidated statements of income and compreheirsioene.
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12. STOCK-BASED COMPENSATION (Continued)
(©) Incentive Share Purchase Plai

During the six months ended June 30, 2015, 254;@48non shares were subscribed for under the ineesliare purchase plan (the "Purchase Plan") (sithe ended June !
2014 — 238,042) for a value of $7.4 million (six mias ended June 30, 2014 -8 $million). The total compensation cost recogdiizethe six months ended June 30, 2015 re
to the Purchase Plan was $2.5 million (six montided June 30, 2014 — $2.7 million).

13. DERIVATIVE FINANCIAL INSTRUMENTS
Currency Risk Management

The Company utilizes foreign exchange economic égedg reduce the variability in expected futurehclisws arising from changes in foreign currencylenge rates. T
Company is primarily exposed to currency fluctuasigelative to the US dollar as a portion of thempany's operating costs and capital expendituresl@anominated in forei
currencies; primarily the Canadian dollar, the Eamd the Mexican peso. These potential currenatufltions increase the volatility of, and could éavsignificant impact on, t
Company's production costs. The economic hedgateré a portion of the foreign currency denomidatash outflows arising from foreign currency demmated expenditure
The Company does not apply hedge accounting te tweangements.

As at June 30, 2015, the Company had outstandieggfoexchange zero cost collars. The purchaseSodidlar put options was financed through sellirig dbllar call options at
higher level such that the net premium payableneodifferent counterparties by the Company wasAtilJune 30, 2015, the zero cost collars relatefi343.0 million of 201
expenditures and the Company recognized markdd<et adjustments in the gain on derivative finanostruments line item of the condensed intecionsolidated statements
income and comprehensive income. Mark-to-markehgyélosses) related to foreign exchange derivdtiancial instruments are recorded at fair valuseaon brokedeale
quotations that utilize period end forward pricwfghe applicable foreign currency to calculate failue.

The Company's other foreign currency derivativatstgies in 2015 and 2014 consisted mainly of wgithS dollar call options with short maturities tengrate premiums tt
would, in essence, enhance the spot transactierreaeived when exchanging US dollars for Canaddadlars. All of these derivative transactions eggiprior to period end su
that no derivatives were outstanding as at Jun@@®Lh or December 31, 2014. The call option prersiware recognized in the gain on derivative finahicistruments line item
the condensed interim consolidated statementscofie and comprehensive income.

Commodity Price Risk Management

To mitigate the risks associated with fluctuatingsel fuel prices, the Company uses derivativeniirel instruments as economic hedges of the pis&eon a portion of diesel fu
costs associated with the Meadowbank mine's dieskbxposure as it relates to operating costsreTtvere derivative financial instruments outstagdin June 30, 2015 relating
14.0 million gallons of heating oil. The related ninéo-market adjustments prior to settlement were reamghin the gain on derivative financial instrumelite item of th
condensed interim consolidated statements of inc@mecomprehensive income. The Company does nbt hpdge accounting to these arrangements.

Mark-to-market gains (losses) related to heatirigderivative financial instruments are based onkbralealer quotations that utilize period end forwaritipg to calculat
fair value.

As at June 30, 2015 and December 31, 2014, there mee metal derivative positions. The Company maynftime to time utilize shoterm financial instruments as part ol
strategy to minimize risks and optimize returnstemy-product metal sales.
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13. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

The following table sets out a summary of the an®uacognized in the gain on derivative financratiuments line item of the condensed interim chdai®d statements
income and comprehensive income:

Three Months Ended Six Months Ended
June 30, June 30,

2015 2014 2015 2014
Premiums realized on written foreign exchange @gatiions $ 697 $ 40z % 1,36z $ 1,23t
Realized (loss) gain on warrat (593) — 9,071 (185)
Unrealized gain (loss) on warraffs 78¢ 2,19¢ 1,770 5,327
Realized (loss) gain on currency and commodityvaéisies (1,489 784 (4,22%) 784
Unrealized gain (loss) on currency and commoditjvaéves() 9,43; (2,867) (4,179 (2,897
Gain on derivative financial instrumer $ 8,83t $ 51€ $ 26C $ 4,26¢

Note:

(0] Unrealized gains and losses on financial instrumémt did not qualify for hedge accounting areogeized through the gain on derivative finar
instruments line item of the condensed interim otidated statements of income and comprehensivariacand through the other line item of

condensed interim consolidated statements of dagis. f

14. SEGMENTED INFORMATION

Revenues from Exploration and Segment
Mining Production Corporate Income
Six Months Ended June 30, 201% Operations Costs Development (Loss)
Northern Business:
LaRonde mine $ 153,81: $ (90,999 $ — 3 62,81¢
Lapa mine 53,67¢ (27,647) — 26,03¢
Goldex mine 66,55¢ (31,780) — 34,77¢
Meadowbank mini 220,16! (123,98) — 96,17
Canadian Malartic joint operation (note 162,82 (83,37)) (2,62¢) 76,82¢
Kittila mine 106,33t (62,77¢) — 43,56(
Total Northern Business 763,37. (420,55() (2,62¢) 340,19:
Southern Business
Pinos Altos mine 133,16 (53,979 — 79,19(
Creston Mascota deposit at Pinos Al 34,48 (13,107 — 21,377
La India mine 62,68( (23,25¢) — 39,42:
Total Southern Business 230,33: (90,347) — 139,99:
Exploration — — (44,639 (44,639
Segments totals $ 993,70! $ (510,89) $ (47,267 $ 435,54t
Total segments incorr $ 435,54t
Corporate and othe
Amortization of property, plant and mine developir (293,51)
General and administratiy (48,799
Impairment loss on availat-for-sale securitie (1,030
Finance cost (37,667
Gain on derivative financial instrumer 26C
Gain on sale of availak-for-sale securitie 23,72«
Environmental remediatic (28¢)
Foreign currency translation ge 6,911
Other expense (7,529
Income before income and mining ta: $ 77,62:
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14. SEGMENTED INFORMATION (Continued)

Revenues from Exploration and Segment
Mining Production Corporate Income
Six Months Ended June 30, 2014 Operations Costs Development (Loss)
Northern Business:
LaRonde mine $ 165,86: $ (94,03) $ — % 71,82¢
Lapa mine 54,097 (29,70€) — 24,39:
Goldex mine 54,07 (31,269 — 22,80¢
Meadowbank min 343,57! (130,88) — 212,68
Canadian Malartic joint operation (note 22,00: (18,33)) — 3,66¢
Kittila mine 89,57( (56,38¢) — 33,18¢
Total Northern Business 729,17 (360,61:) — 368,56
Southern Business:
Pinos Altos mine 133,84 (61,359 — 72,48
Creston Mascota deposit at Pinos Al 27,77¢ (12,63)) — 15,14
La India mine 39,49: (12,84%) — 26,64
Total Southern Business 201,10¢ (86,837 — 114,27.
Exploration — — (21,04Y (21,04%)
Segments totals $ 930,28! $ (447,44) $ (21,04 $ 461,79
Total segments incon $ 461,79
Corporate and othe
Amortization of property, plant and mine developir (177,13)
General and administrati\ (67,78%)
Impairment loss on availat-for-sale securitie (2,419
Finance cost (34,39)
Gain on derivative financial instrumer 4,26¢
Gain on sale of availak-for-sale securitie 5,28¢
Environmental remediatic (679)
Foreign currency translation lo (2,509
Other expense (6,892
Income before income and mining ta: $ 180,53!
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14. SEGMENTED INFORMATION (Continued)

Total Assets as a

June 30, December 31
2015 2014

Northern Business:

LaRonde mine $ 85325 $ 856,48
Lapa mine 65,35 74,13:
Goldex mine 202,58: 205,10:
Meadowbank mini 586,42° 660,27¢
Canadian Malartic joint operation (note 2,056,99; 2,068,53.
Meliadine projec 510,34¢ 487,90:
Kittila mine 922,20t 931,33!
Total Northern Business 5,197,15: 5,283,76'
Southern Business:

Pinos Altos mine 588,45! 573,78t
Creston Mascota deposit at Pinos Al 76,65¢ 84,17¢
La India mine 543,99: 543,29
Total Southern Business 1,209,10; 1,201,25!
Exploration 206,57: 144,58(
Corporate and other 136,98 179,64
Total assets $ 6,749,81 $ 6,809,25!

15. COMMITMENTS AND CONTINGENCIES

As part of its ongoing business and operations,Gbmpany has been required to provide assuranteeiform of letters of credit for environmental asite restoration cos
custom credits, government grants and other generpbrate purposes. As at June 30, 2015, theaotalint of these guarantees was $164.7 million.

As at June 30, 2015, the Company had $39.2 mitliacommitments related to the purchase of propetgnt and mine development.
16. SUBSEQUENT EVENTS
Dividends Declared

On July 29, 2015, Agnico Eagle announced that tbar@ approved the payment of a quarterly cash eiddof $0.08 per common share (a total value ofcqimately
$17.4 million), paid on September 15, 2015 to hdd# record of the common shares of the Companepiember 1, 2015.

17. ONGOING LITIGATION
Securities Class Action Lawsuits

On March 8, 2012 and April 10, 2012, a Notice ofidic and Statement of Claim (collectively, the "énd Claim") were issued by William Leslie, AFA lforsakringsaktiebole
and certain other entities against the Companycantdin of its current and former officers, somevbbm who also are or were directors of the Comp@ySeptember 27, 20:
the plaintiffs issued a Fresh as Amended StatenfeBlaim. The Fresh as Amended Statement of Cldlieges that the Company's public disclosure corogrwater flow issues
its Goldex mine was misleading. The Ontario Claimsvissued by the plaintiffs on behalf of all pesand entities who acquired securities of the Camphuring the peric
March 26, 2010 to October 19, 2011, excluding pessesident or domiciled in the Province of Queakethe time they purchased or acquired such seurithe plaintiffs see
among other things, damages of C$250.0 millionlowohg negotiations with the plaintiffs, on April’1 2013 an Order was granted on consent of thatjffaiand defendan
certifying a class action proceeding and granteayé for the claims under Section 138 of $heurities Act (Ontario) to proceed. The consent Order signifigamarrows the cla:
of claimants initially proposed by the plaintiffeich eliminates many of the claims initially madetire action. The Company has agreed to participai mediation with tk
plaintiffs in respect of both the
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17. ONGOING LITIGATION (Continued)

Ontario and Quebec actions which will occur in g&@éptember 2015. If the mediation is not succésfis expected that oral discoveries will takage in early 2016, and t
Company intends to vigorously defend the actiothenmerits. No amounts have been recorded for atgnfial liability arising from this matter.

On March 28, 2012, the Company and certain ofutsenit and former officers, some of whom also areere directors of the Company, were named aresmts in a Motion fi
Leave to Institute a Class Action and for the Apgproient of a Representative Plaintiff (the "Quebeatibh"). The action is on behalf of all persons amdities with fewer the
50 employees resident in Quebec who acquired siesuf the Company between March 26, 2010 and l@ctb9, 2011. The proposed class action is for dama
C$100.0 million arising as a result of allegedlyskaading disclosure by the Company concerningptsations at the Goldex mine. On October 15, 264 plaintiffs served &
amended Quebec Motion seeking leave to commeneetam under th&ecurities Act (Quebec) in addition to seeking authorization ttitote a class action. On October 1, 2
the Quebec court certified the class action ondddentical to those set out in the consent Ordentgd in Ontario on April 17, 2013. As noted ispect of the Ontario Claim, t
Company has agreed to participate in a mediatidin thie plaintiffs in respect of both the Ontarial@uebec actions, which will occur in early Septen015. If the mediation
not successful, it is expected that oral discogewdl take place in early 2016, and Company ingetwlvigorously defend the action on the merits.akmunts have been recor
for any potential liability arising from this matte
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