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Exhibit 99.1

N TSX: AEM
NYSE: AEM

AGNICO EAGLE NEWS RELEASE

145 King Street East, Sulte 400, Toranto, ON MS5C 2¥7 Tel; 416.947,1212 agnicoeagle.com
Stock Symbol: AEM (NYSE and TSX)
For further information: Investor Relations

(416) 94-1212
(Al amounts expressed in U.S. dollars unless otherse noted)

AGNICO EAGLE REPORTS SECOND QUARTER 2015 RESULTS; SRONG OPERATIONAL PERFORMANCE CONTINUES ;
VAULT EXTENSION AND GOLDEX DEEP 1 APPROVED FOR PROD UCTION; AMARUQ DRILLING INFILLS AND
EXPANDS SCOPE OF MINERALIZATION

Toronto (July 29, 2015) — Agnico Eagle Mines Limitd (NYSE:AEM, TSX:AEM) (“Agnico Eagle” or the “Company”) today reported
quarterly net income of $10.1 million, or net ina@wf $0.05 per share for the second quarter of 20ths result includes non-recurring
losses of $12.9 million ($0.06 per share), unrealigains on financial instruments of $9.4 milli®®.04 per share), narash foreign currenc
translation losses of $4.8 million ($0.02 per shamen-cash stock option expense of $4.1 millich@® per share), a non-cash foreign
currency translation gain on deferred tax liatatof $3.2 million ($0.01 per share) and variouskate-market and other adjustment gains of
$0.8 million ($0.01 per share). Excluding thesenis would result in adjusted net income of $18 lianior adjusted net income of $0.09 per
share for the second quarter of 2015. In the sbqolarter of 2014, the Company reported net incofi$22.2 million or net income of $0.12
per share.

For the first six months of 2015, the Company réggbnet income of $38.8 million, or $0.18 per sharbis compares with the first six
months of 2014 when net income was $119.3 millar$0.66 per share. Financial results in the 388rfod were negatively impacted by
lower gold prices (approximately 8% lower) and lowg-product metals revenues.

Second quarter 2015 cash provided by operatingitees was $188.3 million ($152.8 million beforeastyes in non-cash components of
working capital). This compares to cash providgaperating activities of $182.7 million in the sed quarter of 2014 ($136.5 million
before changes in non-cash components of workipgati The increase in cash provided by operagictivities before changes in working
capital during the current period was mainly duaridncrease of 24% in gold production.

For the first six months of 2015, cash providedpgrating activities was $331.8 million ($329.6lmit before changes in non-cash
components of working capital), as compared withfifst half of 2014 when cash provided by opeatstivities was $433.1 million
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($343.6 million before changes in non-cash comptmehworking capital). The decrease in cash e by operating activities before
changes in working capital during the period wasigalue to a decrease of 8% in gold prices congpérehe 2014 period, which more than
offset a 17% increase in gold production.

“With continued strong operating performance, faatle local currency foreign exchange rates, aed-term opportunities to increase
production at several of our mines, we remain yweBitioned to manage the current price volatilitgtie gold market”, said Sean Boyd,
Agnico Eagle’s Chief Executive Officer.Irf'these challenging times, we will continue tods®n reducing costs and we will remain meas
in our approach to managing and growing our busihesided Mr. Boyd.

Second Quarter 2015 highlights include:

e Quarterly gold production — Payable gold production in Q2 2015 was 403,8%&es of gold at total cash co3tper ounce on
by-product basis of $601 and all-in sustaining €dst'AISC”) on a by-product basis of $864 per ounce

e Second consecutive record quarter of precious metakoduction from Mexican operations- In the second quarter of 2015,
payable gold and silver production from Mexicanmagiens was 92,056 ounces and 685,869 ounces,

1 Payable production of a mineral means the quaotimineral produced during a period containegroducts that are sold by the Compe
whether such products are shipped during the perdetld as inventory at the end of the period.

2 Total cash costs per ounce is a non-GAAP meadtwea reconciliation to production costs, seectteiliation of Non-GAAP Financial
Performance Measures below. Total cash costsuyrerecof gold produced is calculated on both a lmghpct basis (deducting by-product
metal revenues from production costs) and co-prodasis (before by-product metal revenues). Teaah costs per ounce of gold produced
on a by-product basis is calculated by adjustimglpction costs as recorded in the consolidatedratatts of income (loss) for by-product
revenues, unsold concentrate inventory productimtsg smelting, refining and marketing chargesahdr adjustments, and then dividing by
the number of ounces of gold produced. Total casits per ounce of gold produced on a co-prodisis i calculated in the same manner as
total cash costs per ounce of gold produced ongrbguct basis except that no adjustment for bylpeb metal revenues is made. See “Note
Regarding Certain Measures of Performance”. Horimation about the Company’s total cash costopeace on a co-product basis please
see “Reconciliation of Non-GAAP Performance Meastre

8 All-in-sustaining costs is a non-GAAP measure snased to show the full cost of gold productioonfrcurrent operations. For a
reconciliation to production costs, see “Recontidiaof Non-GAAP Financial Performance Measures eeéhciliation of Production Costs
to All-In Sustaining Costs” below. The Companyctadtes All-in sustaining costs per ounce of gofopiced as the aggregate of total cash
costs on a by-product basis, sustaining capitatedipures (including capitalized exploration), gath@nd administrative expenses (including
stock option expense) and reclamation expensedeativdy the amount of gold produced. Referencd-im austaining costs per ounce of ¢
produced in this news release is calculated onjarbguct basis as described above. All-in sustgicbsts per ounce of gold produced on a
co-product basis is calculated in the same marm#atal cash costs per ounce of gold producedimr@Eoduct basis except that no
adjustment for by-product metal revenues is made Company’s methodology for calculating all-irstglining costs may not be similar to
the methodology used by other producers that dischdi-in sustaining costs. See “Note RegardingaeMeasures of Performance”. The
Company may change the methodology it uses to leddcall-in sustaining costs in the future, inchglin response to the adoption of formal
industry guidance regarding this measure by thelth@old Council.




respectively. Total cash costs per ounce of gold by-product basis averaged $394

2015 production guidance maintained and cost forests reduced— Expected gold production for 2015 is maintained a
approximately 1.6 million ounces with total caslstscon a by-product basis of $600 to $620 per ogmewiously $610 to $630) and
AISC of approximately $870 to $890 per ounce (asly $880 to $900)

Vault Extension and Goldex Deep 1 approved for mimig; 2015 capital for both projects increased by aotal of approximately
$36 million — The Vault extension is expected to reduce the piadgsroduction gap between the end of productioMe@adowbank
and the start of production at Amarug (not yet aped for construction) by approximately one ye@oldex Deep 1 adds
approximately seven years of production at appretéty 100,000 ounces of gold per year

Drilling at Amaruqg’s Whale Tail deposit confirms grades and thicknesses; mineralization extended to pldn — Highlights
include: 13.2 grams per tonne (“g/t") gold over3lvetres at 133 metres depth, and 13.9 g/t gold i@ metres at 194 metres
depth. The deepest intercept to date on the propieided 8.8 g/t gold over 6.0 metres at 568 egttepth, almost 200 metres
deeper than previous intercepts

Continued focus on debt reduction— In Q2 2015, $25 million was repaid under the Camyps credit facility, C$20 million
(reflecting the Company’s 50% interest) was repaider the Canadian Malartic General Partnershg“@artnership”) secured loan
facility, and the Canadian Malartic senior unsedwenvertible debentures (C$37.5 million, reflegtthe Company’s 50% interest)
were fully converted by the holders. As a reghi, Company’s indebtedness was reduced by apprsiyrZ70 million

A quarterly dividend of $0.08 per share was declae:

Second Quarter Financial and Production Highlights
In the second quarter of 2015, strong operatioagbpmance continued at the Company’s mines.

Payable gold production in the second quarter @6208as 403,678 ounces compared to 326,059 ounthe second quarter of 2014. The
higher level of production in the 2015 period waisnarily due to the inclusion of a full quartermfoduction from Canadian Malartic,
increased throughput levels at Goldex, increasdiccapacity at Kittila, higher grades at LaRondel &inos Altos and increased heap leach
stacking at La India and Creston Mascota. A dedailescription of the production and cost perforreanf each mine is set out below.
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Total cash costs per ounce on a by-product basthéosecond quarter of 2015 were lower at $608use$631 per ounce for the second
quarter 2014. The reduction in total cash costopace on a by-product basis in the second quaft2d15 was a result of higher silver
production, higher gold production at most of tt@rpany’s mines and weaker local currencies comparéte second quarter of 2014.

In the second quarter of 2015 the value of the @ianadollar, Euro and Mexican Peso were 1%, 2%,1a1% lower, respectively than the
Company’s 2015 currency price assumptions (seeugepi 1, 2015 news release).

Payable gold production for the first half of 204&s 807,888 ounces, compared to payable gold ptioduaf 692,480 ounces in the
comparable 2014 period (which included only 11,8@Bces from Canadian Malartic for production fraimel 16 to June 30, 2014).

For the first half of 2015, t otal cash costs dsygroduct basis were $595 per ounce. This conspaith $582 per ounce on a by-product
basis in the first half of 2014. The higher castthe 2015 period are due to the increased codteadowbank when compared to the 2014
period. In 2014, Meadowbank had record productiot lower costs as a result of processing higredegore from the Goose and reserve
grade ore from the Portage deposits.

AISC for the second quarter of 2015 was lower &498ersus $1,003 per ounce for the second qualtet. ZThe lower AISC is primarily due
to higher production, lower than forecast totalhcessts per ounce on a by-product basis, lower @&penditures and timing of capital
expenditures.

For the first half of 2015, AISC was $835 versu8G@er ounce for the 2014 period. The lower AlSEhe 2015 period are due to the same
reasons set out above.

Cash Position Remains Strong; Debt Levels Reducednd Capex Increased to Fund Near-term Production Oportunities

Cash and cash equivalents and short term invessnrereased to $183.9 million at June 30, 2013nftoe March 31, 2015 balance of $17
million.

The outstanding balance on the Company’s $1.Dhiltredit facility was reduced from $400 millionMéarch 31, 2015 to $375 million at
June 30, 2015. This results in available credédiof approximately $825 million, as well as tl3@®@ million accordion feature.

As of June 30, 2015, C $20 million (reflecting thempany’s 50% interest) was repaid under the Canadilartic General Partnership
secured loan facility. Also, the Canadian Malactovertible debentures with principal outstanddf@$37.5 million (reflecting the
Company’s 50% interest), assumed with the joinugition of Osisko Mining Corporation (“Osisko”) alune 16, 2014, was fully converted
by the holders.




Total capital expenditures made by the Companiiensecond quarter of 2015 were $111.5 million udicig $18.9 million at LaRonde, $1¢
million at Meadowbank, $17.2 million at Pinos Alt@13.9 million at Kittila, $12.0 million at Golde$11.4 million at Meliadine, $10.7
million at Canadian Malartic (50% basis), $6.2 ioill at La India, $1.7 million at Lapa and $0.2 ioill at Creston Mascota.

Total capital expenditures for the first six monti015 were $194.4 million including $35.5 mili@t LaRonde, $29.3 million at Pinos
Altos, $27.7 million at Meadowbank, $24.3 millionkittila, $21.9 million at Goldex, $21.4 milliort £anadian Malartic (50% basis), $19.8
million at Meliadine, $8.5 million at La India, $4million at Lapa and $0.5 million at Creston Masco

Total sustaining capital expenditures made by the@any in the second quarter were $81.9 milliocluiding $18.9 million at LaRonde,
$18.2 million at Meadowbank, $11.1 million at Kiéti $10.6 million at Canadian Malartic (50% bas#)0.3 million at Pinos Altos, $6.2
million at La India, $4.7 million at Goldex, $1.7llion at Lapa, and $0.2 million at Creston Mascota

Total sustaining capital expenditures for the faigstmonths of 2015 were $142.8 million includings$ million at LaRonde, $27.7 million at
Meadowbank, $20.1 million at Kittila, $19.8 milliat Canadian Malartic (50% basis), $17.3 milliofPatos Altos, $9.0 million at Goldex,
$8.5 million at La India, $4.4 million at Lapa, afid.5 million at Creston Mascota.

For 2015, capital expenditures are expected td aproximately $539 million, representing a $58liom increase from the previously
announced figure. The increase is primarily duadditional expenditures for the development ofdeslDeep 1, the Vault pit extension,
expansion of the existing Meliadine surface andengibund infrastructure, and the sealift of addiilcequipment for the 2016 Meliadine
work program.

Based on the exploration success in the first gintims of the year, the 2015 expensed exploratidgéiuhas been increased by approximé
$20 million to $114 million. The additional expbture includes a phase two exploration prograth@tAmaruq project; an initial
exploration program at the Barsele project in Swiedeslight increase in exploration spending atRhedora property and the Odyssey
deposits; and additional drilling on the new pailatone at Kittila. Expenditures at Amaruqg andB&fqueno could potentially increase
further, based on exploration results.




Revised 2015 Guidance — Production Maintained, CostLowered, Depreciation Increased

Production guidance for 2015 is maintained at axiprately 1.6 million ounces of gold with total casbsts on a by-product basis of $600 to
$620 per ounce (previously $610 to $630) and AlS&pproximately $870 to $890 per ounce (previoEdg0 to $900).

The Company expects depreciation and amortizatiperese to be in the range of $575 to $600 milliBnevious guidance was $550 to $575
million. The increase is primarily due to the firation of the purchase price allocation assodiatéh the Canadian Malartic acquisition.

Second Quarter 2015 Results Conference Call and Wedst Tomorrow

The Company’s senior management will host a confareall on Thursday, July 30, 204611:00 AM (E.D.T.) to discuss financial results
and provide an update of the Company’s operatitigiges.

Via Webcast:
A live audio webcast of the meeting will be avaiéabn the Company’s websitevw.agnicoeagle.com.
Via Telephone:

For those preferring to listen by telephone, plehakl-416-260-0113 or Toll-free 1-800-524-89500 ensure your participation, please call
approximately five minutes prior to the schedultdtsof the call.

Replay Archive:
Please dial 1-647-436-0148 or Toll-free 1-888-2032, access code 6325908. The conference callyregllaexpire on August 30, 2015.
The webcast, along with presentation slides, vélbbchived for 180 days amww.agnicoeagle.com.
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NORTHERN BUSINESS OPERATING REVIEW

ABITIBI REGION, QUEBEC

Agnico Eagle is currently Quebec’s largest golddomeer with a 100% interest in three mines (LaRo@td#dex and Lapa) and a 50% interest
in the Canadian Malartic mine. These mines aratéxtwithin 50 kilometres of each other, which pdeg operating synergies and allows for
the sharing of technical expertise.

LaRonde Mine — Gold Production Steadily IncreasingCommissioning of Coarse Ore Conveyor on Track fotate Q3 2015
The 100% owned LaRonde mine in northwestern Quabkieved commercial production in 1988.

The LaRonde mill processed an average of 6,24Zwpar day (“tpd”) in the second quarter of 20Bnpared with an average of 6,197 tpd
in the corresponding period of 2014. Minesite s@&r tonné were approximately C$99 in the secpradter of 2015, higher than the C$96
per tonne experienced in the second quarter of. 204 increased costs in the 2015 period weregiiyndue to higher underground
development, mill maintenance and site administratiosts compared to the prior-year period.

For the first six months of 2015, the LaRonde mithicessed an average of 6,223 tpd, compared td §&dn the first six months of 2014.
Minesite costs per tonne were approximately C$tbipared to C$96 per tonne in the first six moathd014. Costs were higher due to the
reasons described above in spite of the higheutfimout.

LaRonde’s total cash costs per ounce on aroegluct basis were $613 in the second quarter 5 201 payable production of 64,007 ounce
gold. This compares with the second quarter o#20hen total cash costs per ounce on atoguct basis were $732 on production of 48,
ounces of gold. Costs in the 2015 period weretipesy impacted by higher gold grades and favowrdbteign exchange rates.

In the first six months of 2015, LaRonde producgd,200 ounces of gold at total cash costs per oah$656 on a by-product basis. This is
in contrast with the first six months of 2014 whba mine produced 107,846 ounces of gold at tatsth costs per ounce of $645 on a by-
product basis. Production in the 2015 period wasstiwely impacted by higher grades. Costs weweelan the 2014 period due to higher by-
product production and revenues.

During the quarter, work continued on the instalabf the coarse ore conveyor system that wilkedtfrom the 293 level to the crusher on
the 280 level. Installation of the new

4 Minesite costs per tonne is a non-GAAP measHr#.a reconciliation of this measure to productiosts as reported in the financial
statements, see “Reconciliation of Non-GAAP FinahBierformance Measures — Reconciliation of PradndCosts to Minesite Costs per
Tonne by Mine” below. See also “Note Regardingt@larMeasures of Performance”.
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conveyor and the connection of an internal ranthe®81 level are expected to be completed byrndeoéthe third quarter of 2015. These
two infrastructure components should help to imprmining flexibility and reduce congestion in theeger portions of the mine.

Studies are continuing to assess the potentiattend the mineral reserve base and carry out miatigities between the 311 and 371 levels
at LaRonde. At present, the mineral reserve bgsmés to the 311 level, which is 3.1 kilometrebiethe surface. In 2014, conversion
drilling added approximately 444,000 ounces of délé million tonnes at 5.33 g/t gold) to the iratied mineral resources between the 311
and 341 levels.

Drilling is ongoing to further expand the known mial resource between the 311 and 341 levels. tiaddi holes are also being drilled to
evaluate the extent of the mineralization dowrh®371 level (a depth of 3.7 km below the surface).

Canadian Malartic Mine — Mining Productivity Improv es, North Zone Mining Rate Increases in Q2 2015

In June 2014, Agnico Eagle and Yamana Gold Incafhéna”) acquired all of the issued and outstandamgmon shares of Osisko and
created the Canadian Malartic General Partnerghé“Partnership”) that owns and operates the Ganadalartic mine in northwestern
Quebec through a joint management committee. BBAlgnico Eagle and Yamana has an indirect 50% osinp interest in the Partnership.

During the second quarter of 2015, the Canadiaraialmill processed an average of 50,705 tpd (&@G% basis). This period included a
five day planned shutdown for maintenance to thisluing and grinding circuit, and two days of unplked maintenance on the conveying
system, which reduced mill availability. Comparisamith the 2014 period are not relevant given thatPartnership only took control of the
operations on June 16, 2014. Minesite costs peretavere approximately C$20 (C$23 including rogalj which was in line with guidance.
The average stripping ratio in the second quaft@0a5 was 2.64 to 1.0.

For the first six months of 2015, the Canadian vtadamill processed an average of 51,343 tpd. [giteecosts per tonne were approximately
C$20 (C$23 including royalties).

For the second quarter of 2015, Agnico Eagliare of production at the Canadian Malartic miae 68,441 ounces of gold at total cash
per ounce of $609 on a by-product basis.

In the first six months of 2015, Agnico Eagle’s shaf production at the Canadian Malartic mine Wwa8,334 ounces of gold at total cash
costs per ounce of $621 on a by-product basis.




Since acquiring the mine in June 2014, the Patiieisas been working on several initiatives to mte the operations. Current
opportunities include:

e Improving SAG mill liners in an attempt to redube humber of planned shutdowns to three per yeargatly four per year)
* Increasing gyratory crusher availability by redtieg ore containing scrap steel to a separate erush

e Maintaining mining throughput levels at two millieennes per month in the North zone (which conthigher grades)

*  Waste rock backfilling of the Gouldie pit, to reéutaulage distances and noise

In the first quarter of 2015, the Partnership régmbthat discussions were ongoing with permittintharities regarding pre-crushing activities
at Canadian Malartic. In the second quarter ob2@iscussions about improving the efficiency andirmnmental performance of the exist
mobile crusher took place with the Quebec Ministihsustainable Development, Environment, Wildlifeld&arks. The Ministry is reviewing
this concept and an application for a Certificdt&wthorization is being prepared for possible sigsion later this year. At this point, milli
levels are expected to be approximately 53,00Qhtpmligh 2016. For the full year 2015, Agnico Eagtestimated share of gold production
from Canadian Malartic remains unchanged at 280cl0zes.

Permitting activities for the Barnat Extension alediation of Highway 117 are continuing. An Envineental Impact Assessment (“EIA”)
was submitted in February 2015, and questions vea@ived from permitting authorities in April anday12015. Answers to the first round
guestions are expected to be submitted by the £Adgust 2015. The process remains on scheduleetmipt of the necessary permits in
November 201€

In March 2015, the Partnership increased its istdrethe Malartic CHL property to 100% by acquirithe remaining 30% interest from
Abitibi Royalties Inc. (RZZ:TSXV). The Malartic CHL property adjoins the CanadMalartic mine to the east and hosts part of thgsSely
North discovery. Drilling continues on the Odysdégrth and Odyssey South zones with data currdrgizg compiled and interprete

Exploration Update on Pandora and Kirkland Lake Projects

Canadian Malartic Corporation, a company in whiableof Agnico Eagle and Yamana has an indirect Bd@test, is exploring, among ott
things, a portfolio of properties in the Kirklan@ke area of Ontario and the Pandora property ilAHigbi region of Quebec.

At the Upper Beaver property in Kirkland Lake, angrial resource update is underway and the Parfpesshdecide the best alternative to
develop the property.

At Pandora, underground development on the 101-plbeation drift from the adjacent Lapa mine commezhin February 2015 and
approximately 285 metres of drifting was compladedng the second quarter of 2015. Approximat&$ #etres of development
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has been completed year to date, and for the éalt,yapproximately 940 metres of development isnsd.

In mid-June 2015, exploration drilling resumed frtéme 101-W drift and approximately 7,400 metresimderground drilling is planned in
2015 to test for extensions to the Branch zoneGmdne on the Pandora property.

Lapa — Zulapa Z7 Zone Continues to Yield Higher Grales and Recoveries
The 100% owned Lapa mine in northwestern Quebeieaath commercial production in May 2009.

The Lapa circuit, located at the LaRonde mill, gssed an average of 1,387 tpd in the second quhr2€x15. This compares with an aver
of 1,789 tpd in the second quarter of 2014. Thhpuyg in the 2015 period was lower because of donatielated to the discovery of fatigue
cracks in the feed head of the Lapa ball mill. sSiéd@mponent is being repaired and ore is currdmtigg processed through the old LaRonde
copper regrind circuit. As a result, throughpwels are expected to be lower than normal throudbast the middle of the third quarter of
2015. Excess ore is currently being stockpiledthede is sufficient mill capacity that should allthe Company to meet its annual
throughput rate (tonnes and ounces) over the baleh2015.

Minesite costs per tonne were C$126 in the secolder of 2015, compared to the C$105 in the seqoiadter of 2014. Costs in the 2015
period were higher due to lower throughput compaoettie same period in 2014.

For the first six months of 2015, the Lapa mill ggesed an average of 1,538 tpd, compared to 1pdaa the first six months of 2014.
Minesite costs per tonne were approximately C$aPdye the C$107 per tonne in the first six monft20d4 due to reasons explained abi

Payable production in the second quarter of 201518450 ounces of gold at total cash costs pereoan a by-product basis of $678. This
compares with the second quarter of 2014, whenyatazh was 18,821 ounces of gold at total cashsgost ounce on a by-product basis of
$832. In the 2015 period, production was highet ewsts were lower due to higher gold grades, bedt®veries and favourable foreign
exchange rates.

In the first six months of 2015, Lapa produced 4B,8unces of gold at total cash costs per oun& b5 on a by-product basis. This
compares to the first six months of 2014 when tiveemproduced 42,230 ounces of gold at total casksquer ounce of $738 on a by-product
basis. The higher production and lower costs én2B15 period are due to the reasons outlined above

At Lapa, 2015 is the last full year of producticasbd on the current life of mine plan. In 201@duwction is expected to exhibit a decline
from the current level. Additional
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exploration drilling is ongoing in the Zulapa Z7reoat depth and, if successful, could extend Lapére life.
Goldex — Deep 1 Project Approved for Mining; Produdion Expected to Extend Through 2024

The 100% owned Goldex mine in northwestern Quelegai operation in 2008 but mining operations inatginal orebody, the Goldex
Extension Zone (“GEZ") were suspended in Octobdrl2@ee October 19, 2011 news release). In Jul2,26& M and E satellite zones were
approved for development. Mining operations resliorethe M and E satellite zones in September 204iBing operations at GEZ remain
suspended.

The Goldex mill processed an average of 6,640nte second quarter of 2015. This compares withverage of 5,692 tpd in the second
guarter of 2014. The higher throughput in the 2p&8od was due to more mature mining fronts andlypctvity improvements compared to
the 2014 period.

Minesite costs per tonne were approximately C$3hénsecond quarter of 2015, which was essentiadhanged from the C$34 per tonne
experienced in the second quarter of 2014.

For the first six months of 2015, the Goldex mibpessed an average of 6,468 tpd, compared to §844 the first six months of 2014.
Minesite costs per tonne were approximately CH#3d same as the first six months of 2014.

Payable gold production in the second quarter @b2@as 26,462 ounces of gold at total cash costsypee on a by-product basis of $633.
This compares with the second quarter of 2014, vaneduction was 23,929 ounces of gold at total casits per ounce on a by-product basis
of $670. The decrease in total cash costs in @& period was largely a result of increased prodoaue to higher tonnage and favourable
foreign exchange rates compared to the 2014 period.

In the first six months of 2015, Goldex produced732 ounces of gold at total cash costs per ouh$885 on a by-product basis. This
compares to the first six months of 2014 when tireemproduced 43,359 ounces of gold at total casksquer ounce of $711 on a by-product
basis. The higher production and lower costs én2B15 period are due to the same reasons asealiibove.

Following the completion of a positive internal ieccal study, the Goldex Deep 1 Project was apptdoeproduction by Agnico Eagle’s
Board of Directors.

The study focused on mining the lower part of thezDne and the top of D zone (see Goldex comphtsitgitudinal section below) from a
depth of 850 metres to 1,200 metres (Level 120)e Company plans to undertake development fronsuhent Goldex infrastructure, with
existing equipment and personnel. The plannedngimethod is
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long-hole stoping with cemented paste backfill, ebhis the same method currently used at Goldex.

Mineralogy in the D and Dx zones is very similamtbat is currently being mined in M, M2, M5, E aB# zones. Metallurgical testing of
both the D and Dx zones has indicated that receséor the Deep 1 project are expected to be appedgly 91.5%, which is in line with
current recoveries at Goldex. No changes to thegssing plant are anticipated. Tailings depasiibthe Manitou site is expected to
continue, as the site has ample capacity.

The mining rate for Deep 1 is expected to be apprately 6,000 tpd, which would allow for the pot@hprocessing of up to 2,000 tpd of ore
from other sources such as the Akasaba West Projéa average grade milled is expected to be appedely 1.69 g/t gold and the minesite
costs per tonne are estimated to be approximat&Bp@ C3$40.

Gold production is expected to average in exced90f000 oz per year from 2018 through 2024 atvanage total cash cost per ounce on a
by-product basis of between $610 and $630. Dewedop capital is forecast to be approximately $18%140 million, and sustaining capital
is estimated at approximately $60 to $70 million ypear. The development capital includes the obgte installation of an automated
conveyor system.

The Dx zone contains approximately 51,000 ouncegfaf in indicated mineral resources (0.7 millionries at 2.12 g/t gold) and
approximately 172,000 ounces of gold in inferredenal resources (3.7 million tonnes at 1.46 g/tigolThe D zone contains approximately
727,000 ounces of gold in indicated mineral resesi(d0.2 million tonnes at 2.21 g/t gold) and agjnately 709,000 ounces of gold in
inferred mineral resources (12.9 million tonne%.@0 g/t gold). Additional details on the Goldesources are presented in the table below:

Gold Gold (0z) Tonnes

Category (g/t) (x000) (x000)
Measured Resources (Underground

GEZz 1.8¢ 73¢ 12,36(
Total Measured Resources 1.8€ 73¢ 12,36(
Indicated Resources (Underground

GEzZ 1.6C 401 7,801

Dx zone 2.1z 51 744

D zone 2.21 727 10,22¢

Other zones* 2.0¢ 17€ 2,63(
Total Indicated Resources 1.97 1,35¢ 21,40¢
Measured and Indicated Resources 1.9¢ 2,09t 33,76¢
Inferred Resources (Underground)

GEzZ 1.8C 14¢€ 2,52¢

Dx zone 1.4¢€ 172 3,667

D zone 1.7¢C 70¢ 12,94

Other zones* 1.5€ 51& 10,102
Total Inferred Resources 1.64 1,54( 29,24
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* “Other zones” includes M, E, P, S and South zones
The internal technical study was carried out usirgpld price assumption of $1,200 per ounce and2$/C$ exchange rate of 1.20.

[Goldex composite longitudinal section]
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The advancement of the Deep 1 project at Goldexwitocks significant upside potential through:

»  Potential for additional mineral resource conversioDeep 1

»  Potential for mining at Deep 2 (below Level 120)

» Potential to develop the South Zone (a narrow lggide zone accessible via Deep 1 infrastructure)
»  Potential development of the Akasaba West deposit
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An Environmental Impact Assessment (“EIA”) on thka&aba West deposit is expected to be submittedifathe third quarter of 2015,
which will allow the environmental review processcommence. The Company anticipates the EIA agbiowthe fall of 2017.

Based on an internal technical study, the Akasabat\Weposit has the potential to produce approxi;20,000 to 25,000 ounces of gold
8.5 to 10.0 million pounds of copper per year fmrrfto five years. The average total cash costeyece on a by-product basis is estimated
to be approximately $400. Capital costs (includifapure costs) are estimated at approximately @&i8on.

At Goldex, 2015 capital spending guidance has lnremeased by $9 million. The higher planned cagixpenditure is due to:

» Use of a contractor to complete the near surfacg@ccess to the M3 and M4 zones
»  Acceleration of the Deep 1 underground developrpermgram
*  Accelerated mineral resource conversion drillinfpaep 1

FINLAND AND SWEDEN
Agnico Eagle’s Kittila mine in Finland is the lasggrimary gold producer in Europe, and hosts thm@any’s largest mineral reserve base.
Exploration activities continue to expand the mateesource base and studies are underway to ¢éeahepotential to cost-effectively

increase production.

Kittila — Gold Production Increases, Unit Costs Deline, Drilling Encounters New Parallel Zone in Clog Proximity to Main Rimpi
Ramp

The 100% owned Kittila mine in northern Finland i@sled commercial production in 2009.

The Kittila mill processed an average of 4,170itpthe second quarter of 2015 compared to the 2@ the second quarter of 2014. The
higher throughput in the 2015 period is a resuthefmill expansion completed in the fourth quacie2014.

Minesite costs per tonne at Kittila were approxieha€75 in the second quarter of 2015, comparegBioin the second quarter of 2014. C
decreased in the second quarter of 2015 due to¢heased throughput when compared with the 20tidghe

For the first six months of 2015, the Kittila millocessed an average of 4,004 tpd, compared t& §d6n the first six months of 2014.
Minesite costs per tonne were approximately €Aénfirst six months of 2015, the same as the €f8gnne in the comparable 2014 period.
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Since the expansion, the mill has shown potertdialperate in excess of 4,000 tpd and efforts ageiog to optimize throughput and recov
rates; in conjunction, the Company is also workmgptimize underground mining rates and evaluagepbtential to develop new mining
areas. Unit costs are expected to improve one@gtetate operations are achieved.

Second quarter 2015 payable gold production aii&ittas 41,986 ounces with a total cash costs pec®on a by-product basis of $776. In
the second quarter of 2014, the mine produced 81g88ces at total cash costs per ounce on a byprbdsis of $862. The higher
production in the 2015 period is a result of theréased mill capacity compared to the 2014 per{odsts decreased in the second quarter of
2015 primarily due to increased production, lowsergy costs and a favourable foreign exchange rate.

In the first six months of 2015, Kittila producefl,840 ounces of gold at a total cash cost per oah$&27 on a by-product basis. This is in
contrast to the first six months of 2014, whenrtire produced 70,382 ounces of gold at total castsger ounce of $825 on a by-product
basis. The lower cash costs in 2015 are mainlytalueasons described above.

Previous drilling from the surface at Kittila hastined a significant zone of mineralization at Rinwith potentially wider widths and better
grades than those currently being mined. The maderground ramp at Kittila is being extended #xhethe Rimpi Zone and a new surface
ramp is also being developed to access the shallpwéons of the Rimpi deposit. The surface rdrmag advanced 715 metres to 119 metres
depth by the end of June.

In April, the Company announced that drilling hat@untered a new parallel lens of mineralizatioprapimately 1.3 kilometres below
surface and 150 metres east of the main Kittilazoree, within the sheared and altered structurehibsts the known Kittila deposits (see
April 30, 2015 press release). A recent hole is #éinea (ROU15-603) yielded 5.2 g/t gold (uncappmed) 13.3 metres (estimated true width)
at approximately 975 metres below surface. Furde¢ails on this intercept and the drill hole caoaties are set out in the tables below.

This latest intersection is located approximat&Q inetres below the main exploration ramp beingedritowards Rimpi and opens up the
possibility that the up-dip extension of the newenalized zone may be present at a similar eleva#st of the ramp. This new lens could
provide additional tonnage should further drillicgnfirm the continuity of the mineralization. Addibal drilling is underway, and a second
underground deep drill rig is expected to startrafieg in the fourth quarter 2015 to test for esiens of the new parallel zone.
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Recent exploration drill results from the Kittila mine

Depth of
midpoint
below Estimated Gold grade
From To surface true width (aft)
Drill hole Zone (metres) (metres) (metres) (metres) (uncapped)
ROU1¢:-603 new parallel len: 328 33¢ 977 138 5.2

Kittila mine exploration drill collar coordinates

Drill collar coordinates*

Elevation
(metres
above sea Dip Length
Drill hole ID UTM North UTM East level) Azimuth (degrees) (metres)
ROU1:-603 753860! 255863 -572 08¢ -36 432

* Finnish Coordinate System KKJ Zone 2

At the Kuotko deposit, located approximately 1®&ietres north of Kittila, drilling is ongoing tofithand expand the existing approximately
170,000 ounce inferred resource (1.8 million torete®.9 g/t gold). Metallurgical testing is undeswand on completion of the drilling,
studies will be carried out to assess the viabditynining the deposit as an open pit. If the Escre positive, permit applications would tl
be expected to be submitted by the end of 2015.

Barsele Project — Joint Venture Transaction Completd Late Q2 2015

On June 11, 2015, Agnico Eagle acquired a 55%eéatén Orex Minerals Inc’s (REX: TSX-V) Barsele ct in Sweden. The Company can
earn an additional 15% interest in the projectdgfothe completion of a pre-feasibility study.

The Barsele property is known to contain intrudisted gold mineralization and gold-rich volcanagenassive sulphide mineralization. In
2015, the Company plans to spend approximately5h3iflion on exploration to further evaluate thenerial potential of the property.

NUNAVUT REGION

With the Company'’s largest producing mine (Meadawkand two significant development assets andceapibn projects (Meliadine and
Amaruq) located in Nunavut, Agnico Eagle has theepiial to build an operating platform that couliva the ability to generate strong
production and cash flows over several decades.

Meadowbank — Mine Life Extended as Vault Pit Extengn Approved

The 100% owned Meadowbank mine in Nunavut, nortianada, achieved commercial production in Marct020

The Meadowbank mill processed an average of 11td®# the second quarter of 2015, compared td 1h849 tpd achieved in the second
quarter of 2014. Year-over-
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year mill throughput levels were lower due to ahigigpercentage of Vault ore processed which hagreehhardness factc

Minesite costs per tonne were approximately C$ahénsecond quarter of 2015. These costs werehtgan the C$70 per tonne in the
second quarter of 2014. The higher costs per tamne primarily due to lower throughput comparedthi® respective 2014 period.

For the first six months of 2015, the Meadowbank ptbcessed an average of 11,103 tpd, comparéd, 299 tpd in the first six months of
2014. Minesite costs per tonne were approxima@&y3 in the first six months of 2015, which was $hene as the C$73 per tonne in the
comparable 2014 period.

Payable production in the second quarter of 2016315276 ounces of gold at total cash costs pereoan a by-product basis of $688. This
compares with the second quarter of 2014 when 618Linces were produced at total cash costs peeama by-product basis of $563.
The lower production and higher costs in the 20400 compared to the 2014 period are primarily uthe processing of lower grade ore
(down 18%) and lower recoveries (down 2.5%).

In the first six months of 2015, Meadowbank prodlit&9,799 ounces of gold at total cash costs peceof $672 on a by-product basis. In
the first six months of 2014 the mine produced 808,ounces of gold at total cash costs per oun&4&% on a by-product basis. The lower
production and higher costs in the 2015 period @megbto the previous period was a result of thal fiigh grade ore from the Goose and
Portage pits that was mined in the first quarter420

In 2013, approximately 246,000 ounces were remdnad mineral reserves at the Vault deposit due ¢bange in the gold price assumption
used to calculate mineral reserves at Decembe2@13. Given the current US dollar to Canadianattdtireign exchange rate (which yields
favourable revenues and costs in Canadian doliansie lower fuel costs, and the growing signifioand the Amaruq Project, the Company
has decided to proceed with the expansion of thét\é&. With the expansion, the Meadowbank mmeaadw expected to be in production
until the third quarter of 2018 (approximately grear longer than originally forecast). The extenf the Meadowbank mine life is
expected to help bridge the production gap betweemrnd of production at Meadowbank and the paikstart of production at a satellite
operation at Amaruq (not yet approved for consiomgt

The Meadowbank production profile has been reviegéflect the need for additional waste strippiisgociated with the pit extension. The
revised production profile is shown below (ouncegad):

2015 2016 2017 2018
February 2015 Guidance 400,00 365,00( 290,00( ne
July 2015 Guidanc 400,00( 310,00( 345,00( 130,00
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The Meadowbank 2015 guidance for total cash cast®pnce of gold on a by-product basis is unchaag&®56. Meadowbank’s average
annual total cash costs per ounce of gold on arbglyzt basis for 2016 through 2018 are expectdut tapproximately $750 to $800.

Including the revised Meadowbank production prefilee Company’s average annual production for 201217 is still expected to be
approximately 1.6 million ounces.

The 2015 capital budget at Meadowbank has beerased by $27 million to reflect additional costsoesated with developing the Vault
extension (higher deferred stripping and the pweld additional mining trucks).

Amaruq Project — Dirilling Continues to Infill Whale Tail Zone; Positive Results at Mammoth Lake; Phase Two ExploratiorfProgram
Underway

Agnico Eagle has a 100% interest in the Amaruggetap Nunavut, northern Canada. The large prgpmanmsists of 114,761 hectares of
Inuit-owned and federal Crown land, located apprately 50 kilometres northwest of the Meadowbankenmi

The purpose of the 2015 winter and spring explongpirogram was to infill the Whale Tail zone froarface to 200 metres depth in order to
convert inferred to indicated mineral resourcespen pit depths, with some additional exploratiail doles as deep as 350 metres and
drilling into geophysical (magnetic and electrometig) targets in the Mammoth Lake area. The Comast reported exploration results
from this project on June 9, 2015. As of Junetl36,$16-million phase one 2015 drill program wasptete with a total of 162 holes (48,081
metres).

Drilling Confirms and Expands Whale Tail Mineralizone

To date, the Whale Tail deposit has been definedl at/least 1.2 kilometres of strike length betwseriace and 450 metres depth, suggesting
potential for both open pit and underground minifide deposit remains open at depth and alongestrik

Recent work confirms that Whale Tail consists oftiple lenses of mineralization with a high-gradielevcore. Some of the most significant
results include 10.2 g/t gold over 6.8 metres & h@tres depth and 13.2 g/t gold over 14.3 metr&8&ametres depth (hole AMQ15-249).
Hole AMQ15-236 intersected three lenses betweera2@86276 metres depth including 13.0 g/t gold dvémetres at 276 metres depth.
Hole AMQ15250 intersected three lenses: 13.9 g/t gold over hktres at 194 metres depth, 4.8 g/t gold oentetres at 219 metres deg
and 10.2 g/t gold over 9.8 metres at 279 metrethddpole AMQ15-221 intersected two lenses below Btres depth including 7.3 g/t gold
over 5.4 metres at 336 metres depth.

The deepest intercept to date on the propertyasstmucture north of Whale Tail (first describadhe June 9, 2015 news release): hole
AMQ15-234 intersected 8.8 g/t gold
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over 6.0 metres at 568 metres depth, almost 20emdeeper than any previous intercept. Anottierdept that may be associated with the
same structure is between the east end of the Wiadlleone and the R zone, where hole AMQ15-22érgected 4.9 g/t gold over 3.9 metres
at 164 metres depth. This opens up a new expboratiea that could potentially connect the Whaliédeposit with the IVR deposit.

Positive Results from Initial Drill Holes at Mamnfotake

The first drill results in the east part of Mammatike area (located west of the Whale Tail zoneysmineralization between 50 and 300
metres depth that appears to connect with the Wedledeposit, possibly extending the strike lengtithe combined mineralization to
approximately 2.0 kilometres. In the extreme gast of Mammoth Lake, 600 metres west of the kndrale Tail zone, hole AMQ15-261
intersected 6.2 g/t gold over 11.3 metres at 74enatepth. Two hundred metres farther west, hiMi€A5-246 yielded two intercepts: 2.0
gold over 8.8 metres at 248 metres depth and 6gotd over 12.9 metres at 277 metres depth. Ak hale AMQ15264 yielded 8.0 g/t gol
over 8.4 metres at 195 metres depth. Another Id€des farther southwest on the west side of Mathmake, hole AMQ153226 intersecte
13.3 g/t gold over 3.0 metres at 162 metres depth.

Recent drill intercepts from the Whale Tail zond &ammoth Lake area are set out in the table belodvthe drill hole collars are located on
the Amaruq project local geology map. Pierce poare shown on the Whale Tail composite longitudieation; the Mammoth Lake collar
coordinates are given in a second table. All cepts reported for the Amaruq project show cappades over estimated true widths, based
on a preliminary geological interpretation thatlwié updated as new information becomes availafitefarther drilling.

Recent exploration drill results from the Whale Tal (WT) deposit and the Mammoth Lake area, Amaruq pioject

Depth of
midpoint
below Estimated Gold grade Gold
From To surface true width (aft) grade (g/t)
Drill hole Location (metres) (metres) (metres) (metres) (uncapped) (capped)*
AMQ15-191 Mammoth Lake Eas 73.€ 80.C 56 4.C 3.2 3.2
AMQ15-205 Mammoth Lake Eas 188.( 191.c 15C 2.€ 6.7 6.7
AMQ15-209A WT Central 166.2 171.¢ 142 5.€ 15.5 115
and WT Central 247.% 254.% 21C 3.8 5.2 5.2
and WT Deep 295.¢ 300.( 24¢ 3.2 11.¢ 11.¢
and WT Deep 308.% 319.5 262 4.€ 11.¢€ 11.¢€
and WT new structure 365.¢ 369.t 307 34 7 73
AMQ15-221 WT Deep 367.¢ 373.2 304 3.8 11.c 11.c
and WT Deep 405.k 412.( 33€ 5.4 7.3 7.3

19




AMQ15-225
AMQ15-226
AMQ15-230
and
AMQ15-234
AMQ15-236
and
and
AMQ15-239
and
AMQ15-243
and
AMQ15-246
and
including
including
AMQ15-249
and
AMQ15-250
and
and
AMQ15-261
AMQ15-264
AMQ15-267

WT new structure
Mammoth Lake Wes
Mammoth Lake Eas
Mammoth Lake Eas

WT new structure

WT Deep

WT Deep

WT Deep
Mammoth Lake Eas

WT Deep

WT Deep
Mammoth Lake Eas
Mammoth Lake Eas

WT Central

WT Central
WT Central
WT Deep
Mammoth Lake Eas
Mammoth Lake Eas
Mammoth Lake Eas

* Holes at Amaruq use a capping factor of 60 g/t gold

195.(
188.¢
231.(
252.(
664.(
263.(
306.¢
322t
214.¢
380.¢
282.(
328.(
297.¢
328.¢
328.5
345.(
127.5
153.:
224,
254.¢
323.2

98.2
255.(

85.5
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199.(
194.(
236.(
261.(
672.k
273.5
310.¢
331.2
219.(
386.(
305.¢
333.(
310.(
351.1
332.¢
351.1
135.(
168.t
239.1
267.¢
342.¢
112.(
264.c

91.C

164
16z
19C
20¢
56€
22¢
26C
27¢€
17¢
312
24t
27¢
24¢
277
27C
284
10¢
13¢
194
21¢
27¢

74
19t

62

3.9
3.C
4.4
7.1
6.C
10.c
3.1
7.1
3.2
3.7
8.1
3.2
8.8
12.€
285
3.5
6.8
14.:
11.C
6.5
9.8
11.c
8.4
4.8

4.9
13.c
3.4
3.8
8.8
3.7
115
13.C
6.C
3.8
11.€
4.8
2.C
9.4
28.2
8.8
1475
13.2
37.7
4.8
10.2
6.2
8.C
5.8

4.9
13.:
3.4
3.8
8.8
3.7
115
13.C
6.C
3.8
11.€
4.8
2.C
6.8
14.4
8.¢
10.2
13.2
13.¢
4.8
10.2
6.2
8.C
5.8




Amarug project's Mammoth Lake area exploration drill collar coordinates

Drill collar coordinates*

Elevation
(metres above Dip
Drill hole ID UTM North UTM East sea level Azimuth (degrees) (metres)
AMQ15-191 725500 60556 152 161 -47 171
AMQ15-205 725486. 60521¢ 152 34C -54 28t
AMQ15-226 7254421 60409° 152 34C -61 267
AMQ15-230 725479. 60537¢ 152 33¢ -55 471
AMQ15-239 125477 60531( 152 341 -56 43¢
AMQ15-246 7254771 60544¢ 152 34C -55 564
AMQ15-261 725506 60562( 158 15¢ -46 182
AMQ15-264 725475! 60535° 15z 34C -53 33C
AMQ15-267 725507- 60570: 153 15¢ -47 267
* Coordinate System UTM Nad 83 zone 14
[Amarug project local geology map]
. Amaruq Project - Local Geology
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[Amaruq project — Whale Tail composite longitudinal section]
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In February 2015, the Company announced an imitfiafred mineral resource containing 1.5 milliomoas of gold (6.6 million tonnes at 7
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indicated mineral resources is expected latersinismer based on the drilling completed throughetiek of June.

The phase two exploration program, budgeted atoagpately $15 million, is now underway. This pragr, which is planned to include
approximately 50,000 metres of drilling, prospegtiand geochemical sampling (soil, till, and roé&)expected to continue through

August 2015. The main objectives of the phasepwegram are:

22

Step out drilling between the Mammoth Lake and WH&il areas to try and link the two zones together
Continue drilling in the western part of Mammothkkawith the objective of defining the extent (siné}his new discovery
Drilling at IVR to test for a potential link withhe Whale Tail zone and investigate continuity ofienalization at depth and long
strike to the east where field work has identifiihcident geophysical and geochemical anomalies
¢ Additional deep drilling at Whale Tail (at a demthapproximately 500 metres below surface)




The Company has also expanded the airborne geaplhy¥iTEM) coverage on the Amaruq project. Thiswyan additional 68,044 hectares
were surveyed resulting in total coverage of appnaxely 81,000 hectares (approximately 71% of theafuq property). Data from the
VTEM survey is currently being reviewed with théeint of developing additional targets for evaluati®Gtudies are ongoing to evaluate the
potential to develop the Amaruq deposit as a seperation to Meadowbank.

Meliadine Project — Inuit Impact Benefit Agreement Signed and 2015 Budget Increased

The Meliadine gold project was acquired in July @@hd is the Companylargest development project based on minerafvesand miner:
resources. The Company has a 100% interest ihlth@57 hectare property, which is linked to thert@f Rankin Inlet in Nunavut by a 25
kilometre all-weather access road.

On July 13, 2015, the Kivallig Inuit Associationl@®) and Agnico Eagle signed the Inuit Impact Behéfjreement (IIBA) for the Meliadine
gold project. Through the IIBA both Agnico Eagledathe KIA are intent on ensuring that businessoopipities, employment and training
opportunities arising from this potential mine wi#nefit the Inuit of the Kivalliq Region.

The IIBA addresses protection of Inuit values, endtand language, protection of the land, watervéitdlife and provides financial
compensation to Inuit over the mine life. In mayfiorward, Agnico Eagle and the KIA will work towha rate of 50% Inuit employment.
With the signing of the Meliadine IIBA, the firshfincial payment from Agnico Eagle to KIA totali@$1.5 million has been made.

On March 12, 2015, the Company completed and filiék Canadian securities regulators an updatedoNatiinstrument 43-101 (“NI 43-
101") technical report on the Meliadine gold projethe updated technical study was based on dixtgaonly the 3.3 million ounces of gold
in proven and probable mineral reserves (13.9aniltonnes of ore at 7.44 g/t gold), which is aliteaned in the Tiriganiaq and Wesmeg
deposits.

The Meliadine property also hosts 3.3 million owoémeasured and indicated mineral resources (@lian tonnes at 5.06 g/t gold), and
3.5 million ounces of inferred mineral resource$.{Imillion tonnes at 7.65 g/t gold). In additidhere are numerous other known gold
occurrences in the 80 km long greenstone beltrdwtire further evaluation.

Internal studies suggest that if the mine weregtaléveloped there could be considerably more gadadle to be added to the mine plan
from the Tiriganiag and Wesmeg/Normeg depositsctvibuld potentially extend the mine life, imprdhe project economics, and increase
the after-tax internal rate of return (“IRR”). TR@mpany is currently evaluating potential expangdextiuction scenarios at Meliadine.

At the end of the second quarter 2015, the undargteamp had been advanced by 867 metres, anaviatn® depth of approximately 275
metres below surface. This
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yeal's plan calls for total underground developmenapproximately 2,500 metres. This developmentaliiw for more cost-effective
exploration and conversion drilling of the deepeartg of the Tiriganiag and Wesmeg/Normeg depositisteelp to optimize potential mining
plans.

The Company is currently studying options and afigves in Nunavut to capitalize on the large araving mineral resource base in the
region and to maximize value. In order to keepMadiadine project on track for a potential latel @Gstartup, the 2015 capital budget has
been increased by $22 million. The increased budilebe used to expand the existing surface amdeuground infrastructure and sealift
additional equipment for the 2016 work program.

The timing of future capital expenditures on theligtiine project beyond 2015 and the determinationtwether to build a mine at Meliadine
are subject to approval by Agnico Eagle’s Boar®wéctors, prevailing market conditions and outceroéthe various potential scenarios
being evaluated.

SOUTHERN BUSINESS OPERATING REVIEW

At present, Agnico Eagle’s southern business ojperaaire focused in Mexico. These operations Ibaes the source of growing precious
metals production (gold and silver) with stablemagiag costs since 2009.

Pinos Altos — Strong Performance Driven by Lower Csts and Higher Throughput
The 100% owned Pinos Altos mine in northern Mexichieved commercial production in November 2009.

The Pinos Altos mill processed 5,854 tpd in theosdoquarter of 2015, compared to 5,513 tpd prockissthe second quarter of 2014.
During the second quarter of 2015, approximatel,800 tonnes of ore were stacked on the leach {pathas Altos, compared to 154,200
tonnes in the comparable 2014 period. Minesitésqosr tonne at Pinos Altos were $43 in the secpradter of 2015, slightly lower than the
$46 in the second quarter of 2014. The differéngrinesite costs per tonne was largely attribiablvariations in the proportion of heap
leach ore to milled ore and open pit ore to undmrgd ore, currency variations and routine fluctuagiin the waste to ore stripping ratio in
open pit mines.

For the first six months of 2015, the Pinos Alta#l processed an average of 5,758 tpd, compar&#u48 tpd processed in the first six
months of 2014. Approximately 189,200 tonnes efwere stacked on the Pinos Altos leach pad ddiniedirst six months of 2015,
compared to 293,300 tonnes in the prior year perMihesite costs per tonne were approximately &#bpared to $48 per tonne in the first
six months of 2014 with variance due to the prdparbf heap leach to mill ore and the proportiounflerground ore to open pit, and
variations in the proportion of waste to ore minaall variations in the currency exchange rate.
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Payable production in the second quarter of 20165@647 ounces of gold at a total cash costsyreseoon a byroduct basis of $384. Tt
compares with production of 43,978 ounces at tiah costs per ounce on a by-product basis of Bbth@ second quarter of 2014. Higher
production in 2015 is largely due to higher thropghand higher grades processed over the comparebteyear period. The decrease in the
year over year total cash costs per ounce is kadyed to higher silver production (offset, in payta decline in realized silver prices) ¢
favourable foreign exchange rates compared toriloe year period.

In the first six months of 2015, Pinos Altos proddd 00,753 ounces of gold at total cash costsymereoof $371 on a by-product basis. This
is in contrast to the first six months of 2014 wiilea mine produced 89,195 ounces of gold at tatsth costs per ounce of $498 on a by-
product basis. The lower cash costs in the fixstr®nths of 2015 are primarily due to favouraldeeign exchange rates and higher silver
production compared to the prior year period of201

Site clearing and geotechnical studies have beempleted for the Phase IV heap leach pad at Pintws AIEEngineering design work is in
progress with completion expected by year-end 2015.

The Pinos Altos shaft sinking project remains dmesiule for completion in 2016. At the end of teeand quarter of 2015, the shaft had
reached a depth of approximately 573 metres, anelai@ment activities had commenced on level 28.elvime shaft is completed, it will
allow better matching of the mill capacity with theure mining capacity at Pinos Altos once theropi mining operation begins to wind
down as planned over the next several years.

The Company continues to evaluate a number of negjgatellite opportunities. A 6,000 metre in-fikd conversion drill program on the
Sinter deposit is 50% complete with the expectatiioadd this deposit to the Pinos Altos mine plagibning in 2020.

Creston Mascota Deposit at Pinos Altos — Improved @ Stacking in Q2 2015
The Creston Mascota deposit at Pinos Altos has bperating as a satellite operation to the PindssAhine since late 2010.

Approximately 608,500 tonnes of ore were stacketherCreston Mascota leach pad during the secoadegwof 2015, compared to
approximately 394,800 tonnes stacked in the seqaader of 2014. In the 2015 period, addition& was encountered outside the block
model, which resulted in more tonnes at lower gsduing stacked compared to the 2014 period. Meessts per tonne at Creston Mascota
were $11 in the second quarter of 2015, compar&d &in the second quarter of 2014. Costs in @&2Deriod were lower due to currency
fluctuations, a reduced stripping ratio, lower foehsumption and reduced power requirements comarte 2014 period.

For the first six months of 2015, approximately35,600 tonnes of ore were stacked on the Crest@mtda leach pad, compared to 773,700
tonnes in the prior year period.
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For the first six months of 2015, mine site co®stpnne at Creston Mascota were $11, compareti@@8&r tonne in the first six months of
2014. Costs were lower in the 2015 period dubd¢aréasons outlined above.

Payable gold production at Creston Mascota in ¢éltersd quarter of 2015 was 15,606 ounces at adasdl costs per ounce on a by-product
basis of $402. This compares to 11,159 ouncesabcash costs per ounce on adogeuct basis of $613 during the second quarteoa.
Production was higher in the 2015 period due toemtonnes stacked, compared to the 2014 periodh €zsts were lower in the 2015 period
based on lower minesite costs per tonne (see abioeedased production and a favourable foreigmarge rateompared to the 2014 peric

Payable gold production for the first six month261.5 was 28,054 ounces at a total cash costsupee®f $421 on a by-product basis. This
compares to 21,476 ounces at a total cash costaipee of $606 on a by-product basis in the fisst®onths of 2014. The higher production
and lower costs in the 2015 period are due tog¢heans outlined above.

In April 2015, higher grade mineralization was amti@red at the bottom of the pit and outside thestn Mascota block model. Additional
drilling is in progress to test for continuity dfi$ mineralization, and results are currently beiompiled. In the second half of 2015, a 3,500
metre infill and conversion drill program is plaihen the Bravo satellite zone which would offer fligential to extend the Creston Mascota
mine life.

La India — Gold Production Exceeds Design Expectatn as Growth Studies Continue

The La India mine property in Sonora, Mexico, lechapproximately 70 kilometres from the Companyf®P Altos mine, was acquired in
November 2011 through the purchase of Grayd Ressuwehich held a 56,000 hectare land positionénMiulatos Gold belt. Commissionii
of the mine commenced ahead of schedule in the thiarter of 2013 and commercial production wasaded as of February 1, 2014.

Approximately 1,359,500 tonnes of ore were staakethe La India leach pad during the second quaft2®15, compared to approximately
1,137,500 tonnes stacked in the second quarteddaf. Minesite costs per tonne at La India werend®é second quarter of 2015, compared
to the $8 in the second quarter of 2014. Tonnagati@n reflects the ramp up to design capacity tnedincreased minesite costs reflect
normal variations in waste/ore stripping ratio.

In the first six months of 2015, approximately B®0 tonnes of ore were stacked on the La Indiehi@pad, compared to approximately
2,156,400 stacked in the first six months of 200#nesite costs per tonne at La India were $9 énfitst six months of 2015, compared to the
$7 in the first six months of 2014. The higherdaration and costs in the 2015 period are due toghgons outlined above.
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Payable gold production at La India in the secomarigr of 2015 was 25,803 ounces at total casls gastounce of $410 on a by-product
basis were. Production in the second quarter 8 2@as 17,809 ounces at a total cash costs peeamma by-product basis of $443. Total
cash costs in the 2015 period were favourably igahby higher production volumes and favourableifpr exchange rates.

For the first six months of 2015, La India produé&j326 ounces of gold at total cash costs per@moh§414 on a by-product basis. This
compares to 28,017 ounces at a total cash costaipee of $437 on a by-product basis in the fissh®nths of 2014.

During the quarter, approximately 40% of the eadtks had been completed on the second phase ledchAm additional contractor is bei
used to expedite the process. This leach pad sigawill provide the capacity for the current phad life-ofmine production at La India a
approximately 5.0 million tonnes of additional ¥i@mg. Construction of the Main Zone haul road %8%6complete, with work expected to be
finished late in the third quarter of 2015.

Block model reconciliation remains favourable. illrdrilling and technical evaluations are underviaydevelop a more predictive model.
Drilling is expected to be completed later thid,fahd the information is expected to be incorpadanto the year-end 2015 mineral reserve
and mineral resource estimates.

A re-logging program has been completed on holdledibetween 2004 and 2011 on the Main Zone aad-thindia Zone. This resulted in
the delineation of new geological domains contajrgnld bearing sulphide mineralization. Prelimjnaretallurgical testing of this material
indicates that some transition and sulphide mimeatibn at La India may be heap leachable. Follpawork is in progress with the potential
to reassign some of the sulphide mineral invenbagk into the mineral resource category.

El Barqueno — Soltoro Acquisition Further Consolidaes Land Position, Drilling Continues with a Focuon Resource Delineation

The EI Barqueno property in Jalisco State, Mexiow itovers a land position of 41,112 hectares. &spion by previous operators outlined
several mineralized zones through surface exptovatnd diamond drilling, which in comparison igjlar than the strike length of the
mineralized systems at both the La India and PAitiss properties combined.

In early June 2015, Agnico Eagle completed the iadtpn of Soltoro Ltd., which added more than 3MMtectares of property in the
Barqueno district in Jalisco state, including thd&Byo silvergold project and the El Tecolote property that@metiguous with and to the ei
of Agnico Eagle’s El Barqueno property.

The Company believes that the El Barqueno and sndiag properties have the potential to host sigaift gold-silver mineralization that
could be developed as a combination open pit adéngnound mine with heap leach and/or mill procegéacilities.
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In the second quarter of 2015, 60 holes totaliqga@aydmately 12,714 metres were drilled at El BarqueWork primarily focused on the Pe
de Oro, Azteca-Zapoteca and Angostura zones.

At Pena de Oro, drilling has been on 80 metre byn8€@re centres along a one kilometre strike lengie mineralization shows good
continuity and remains open along strike and atldept Azteca-Zapoteca, mineralization extendsdieer one kilometre along strike and is
also open at depth and along strike. The Compastyréported results from these target areas anuR015, and additional results from
these zones are expected to be released in tdegimrter of 2015.

The initial 2015 drill program was completed in dland a supplemental program has been approvailtthe mineralized areas as well as
to test extensions to the known mineralization.tdllergical and mineralogical studies have beenm@sioned to further increase the
understanding of the mineral resource potential.

An inferred/indicated mineral resource is expedtede completed by the end of the year for the Riefil@ro and Azteca-Zapoteca areas to
open-pit mineable depths (surface to 200 metrethjlefrhe Angostura prospect is also being stutbie@ potential inferred mineral resource
estimate by year-end.

An additional 10,000-metre reconnaissance drilgpam is being proposed to commence in the thirdtquaf the year. The program will be
designed to test other new high-priority targetsiole the main deposits such as the Zapote, Pdbabioand West, Esperanza and Falco area
defined last year and earlier this year using prospg, geological mapping and sampling, and gematea (stream sediment and soil surve
and geophysical (magnetic, radiometrics, and eletiignetic) surveys.

Dividend Record and Payment Dates for the Third Queer of 2015

Agnico Eagle’s Board of Directors has declared arguly cash dividend of $0.08 per common shargalple on September 15, 2015 to
shareholders of record as of September 1, 201%icAd=agle has declared a cash dividend everysiree 1983.
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Other Expected Dividend and Record Dates for 2015

Record Date Payment Date
December : December 1!

Dividend Reinvestment Plan
Please follow the link below for information on tBempany’s dividend reinvestment program. Divid&®&investment Plan
About Agnico Eagle

Agnico Eagle is a senior Canadian gold mining comyghat has produced precious metals since 1957%ight mines are located in Canada,
Finland and Mexico, with exploration and developtretivities in each of these countries as welhake United States and Sweden. The
Company and its shareholders have full exposugel prices due to its long-standing policy of nodard gold sales. Agnico Eagle has
declared a cash dividend every year since 1983.

Further Information
For further information regarding Agnico Eagle, tamt Investor Relations at info@agnicoeagle.comatir(416) 947-1212.

Note Regarding Certain Measures of Performance

This news release discloses certain measuresdinglttotal cash costs per ounce” and “minesitests per tonne”, “all-in sustaining costs
per ounce” and “adjusted net income” that are aobgnized measures under IFRS. These data m&emamparable to data presented by
other gold producers. For a reconciliation of theseasures to the most directly comparable finhimfiarmation presented in the
consolidated financial statements prepared in aegme with IFRS and for an explanation of how menagnt uses these measures, see
“Reconciliation of Non-GAAP Financial Performance®ures” below. The total cash costs per oungeldfproduced is presented on both
a by-product basis (deducting by-product metal mees from production costs) and co-product baso(b by-product metal revenues). The
total cash costs per ounce of gold produced onprbguct basis is calculated by adjusting productiosts as recorded in the consolidated
statements of income (loss) for by-product revenuesold concentrate inventory production costlsny, refining and marketing charges
and other adjustments, and then dividing by thebemof ounces of gold produced. The total casksquer ounce of gold produced on a co-
product basis is calculated in the same manndreatotal cash costs per ounce of gold producedlmyn@oduct basis except that no
adjustment is made for by-product metal revendexcordingly, the calculation of total cash costs @ence of gold produced on a co-product
basis does not reflect a reduction in productiostcor smelting, refining and marketing charges@ased with the production and sale of by-
product metals. The total cash costs per oungeldfproduced is intended to provide informatiooath
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the cash-generating capabilities of the Compsnyining operations. Management also uses theasures to monitor the performance of
Companys mining operations. As market prices for goldguweted on a per ounce basis, using the total aastis per ounce of gold produ
on a by-product basis measure allows managemestsEss a mine’s cash-generating capabilities atusagold prices. All-in sustaining
costs are used to show the full cost of gold pradadrom current operations. The Company cal@datll-in sustaining costs per ounce of
gold produced as the aggregate of total cash costsby-product basis, sustaining capital expenght(including capitalized exploration),
general and administrative expenses (includingkstqptions) and reclamation expenses divided byatheunt of gold produced. The all-in
sustaining costs per ounce of gold produced on@reduct basis is calculated in the same manntireatotal cash costs per ounce of gold
produced on a by-product basis except that no edgrg is made for by-product metal revenues. Tom@anys methodology for calculatir
all-in sustaining costs may not be similar to thetimdology used by other producers that discldsia alistaining costs. The Company may
change the methodology it uses to calculate adlstaining costs in the future, including in resgmto the adoption of formal industry
guidance regarding this measure by the World Galdr€il. Management is aware that these per ours@sures of performance can be
affected by fluctuations in exchange rates, anthéncase of total cash costs per ounce of goldymed on a by-product basis, by-product
metal prices. Management compensates for theseanhlimitations by using these measures in catjon with minesite costs per tonne
(discussed below) as well as other data preparaddardance with IFRS.

Management also performs sensitivity analysesderoro quantify the effects of fluctuating exchamgies and metal prices. This news
release also contains information as to estimaitedd total cash costs per ounce, all-in sustainogjs and minesite costs per tonne. The
estimates are based upon the total cash costaipee call-in sustaining costs and minesite costsqume that the Company expects to incur
to mine gold at its mines and projects and, coaststith the reconciliation of these actual cosfenred to above, do not include production
costs attributable to accretion expense and odsataetirement costs, which will vary over timesash project is developed and mined. lItis
therefore not practicable to reconcile these fodAlaoking non-GAAP financial measures to the mashparable IFRS measure.

Forward-Looking Statements

The information in this news release has been pegpas at July 29, 2015. Certain statements aweddn this document constitute “forward-
looking statements” within the meaning of the Udittates Private Securities Litigation Reform At1895 and “forward-looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticasiard-looking statements”. When
used in this document, the words “anticipate”, iteate”, “expect”, “forecast”, “planned”, “will” andimilar expressions are intended to
identify forward-looking statements. Such statets@émclude without limitation: the Company’s forwlalooking production guidance,
including estimated ore grades, project timelime#ling results, metal production, life of minetiesates, production, total cash costs per

ounce, minesite costs per tonne, all-in
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sustaining costs and cash flows; the estimatedhgjrand conclusions of technical reports and othaliss; the methods by which ore will be
extracted or processed; statements concerning siquaprojects, recovery rates, mill throughput, pragjected exploration expenditures,
including costs and other estimates upon which gucjections are based; estimates of depreciatiparese, general and administrative
expense and tax rates; the impact of maintenangd®hins; statements regarding timing and amountsapital expenditures and other
assumptions; estimates of future mineral reseréseral resources, mineral production, optimizagfforts and sales; estimates of mine life;
estimates of future mining costs, total cash cesisesite costs, all-in sustaining costs and ogheenses; estimates of future capital
expenditures and other cash needs, and expectasdaosthe funding thereof; statements and infdonats to the projected development of
certain ore deposits, including estimates of exgtlon, development and production and other capdsis, and estimates of the timing of <
exploration, development and production or decsiwith respect to such exploration, developmentm@oduction; estimates of mineral
reserves and mineral resources, and statementafanthiation regarding anticipated future exploratithe anticipated timing of events with
respect to the Company’s mine sites and statena@aténformation regarding the sufficiency of then@mny’s cash resources and other
statements and information regarding anticipatedds with respect to the Company’s operations,ceapbn and the funding thereof. Such
statements and information reflect the Companygsveias at the date of this document and are subjeettain risks, uncertainties and
assumptions, and undue reliance should not beplatsuch statements and information. Forwarditapktatements are necessarily based
upon a number of factors and assumptions thatevdoihsidered reasonable by Agnico Eagle as ofdteeaf such statements, are inherently
subject to significant business, economic and caitiveeuncertainties and contingencies. The matéaictors and assumptions used in the
preparation of the forward looking statements doet herein, which may prove to be incorrect, idelubut are not limited to, the
assumptions set forth herein and in managemersttaigsion and analysis (“MD&A”") and the Company’sndal Information Form (“AlF”)

for the year ended December 31, 2104 filed withad@an securities regulators and that are includets iAnnual Report on Form 4ofor the
year ended December 31, 20Form 40-F") filed with the U.S. Securities and EBenge Commission (the “SEC”) as well as: that tlaees
no significant disruptions affecting operationsgtthroduction, permitting and expansion at eachgsfico Eagle’s properties proceeds on a
basis consistent with current expectations andspldrat the relevant metal prices, exchange ratdgeces for key mining and construction
supplies will be consistent with Agnico Eagle’s egations; that Agnico Eagle’s current estimatesioferal reserves, mineral resources,
mineral grades and metal recovery are accuratetitee are no material delays in the timing famptetion of ongoing growth projects; that
the Company’s current plans to optimize productiomsuccessful; and that there are no materisdti@ns in the current tax and regulatory
environment. Many factors, known and unknown, da#use the actual results to be materially diffefem those expressed or implied by
such forward looking statements and informationctsrisks include, but are not limited to: the \iily of prices of gold and other metals;
uncertainty of mineral reserves, mineral resouncgseral grades and mineral recovery estimatesmioty of future production, capital
expenditures, and other costs; currency fluctuatifinancing of additional capital requirementsstoof exploration and
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development programs; mining risks; community stserisks associated with foreign operations; govental and environmental
regulation; the volatility of the Company’s stodkge; and risks associated with the Company’s mdpct metal derivative strategies. For a
more detailed discussion of such risks and othetofa that may affect the Company’s ability to achei the expectations set forth in the
forward-looking statements contained in this docaimsee the AIF and MD&A filed on SEDAR at www.sedam and included in the

Form 40-F filed on EDGAR at www.sec.gov, as weltles Company’s other filings with the Canadian siies regulators and the SEC.
Other than as required by law, the Company doesiwid, and does not assume any obligation, tateptthese forward-looking statements
and information.

Notes to Investors Regarding the Use of Mineral Resirces
Cautionary Note to Investors Concerning EstimatesfoMeasured and Indicated Mineral Resources

This document uses the terms “measured mineraliress’ and “indicated mineral resourcesivestors are advised that while those term:
recognized and required by Canadian regulatioesStC does not recognize thermvestors are cautioned not to assume that any peor
all of mineral deposits in these categories will @ be converted into mineral reserves

Cautionary Note to Investors Concerning Estimatesfdnferred Mineral Resources

This document also uses the term “inferred minersburces”. Investors are advised that whilettris is recognized and required by
Canadian regulations, the SEC does not recogniZéniterred mineral resources” have a great amadinincertainty as to their existence, and
great uncertainty as to their economic and legagifslity. It cannot be assumed that all or anst phan inferred mineral resource will ever
upgraded to a higher category. Under Canadias,reltimates of inferred mineral resources mayarat the basis of feasibility or pre-
feasibility studies, except in rare casésvestors are cautioned not to assume that part call of an inferred mineral resource exists, or is
economically or legally mineable.

Scientific and Technical Data

The scientific and technical information containedhis news release relating to Northern Busirgmsations has been approved by Chris
Provencher, Ing., Vice-President, Canada and alif@eaPerson” for the purposes of NI 43-101. ®uogentific and technical information
contained in this news release relating to SoutBeisiness operations has been approved by Tim HeJdEng., Senior Vice-President,
Operations — USA and Latin America and a “Qualifiseson” for the purposes of NI 43-101. The sdierdnd technical information
contained in this news release relating to expilongtas been approved by Alain Blackburn, Ing.,i@eviice-President, Exploration and a
“Qualified Person” for the purposes of NI 43-101.
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The scientific and technical information relatimg&gnico Eagle’s mineral reserves and mineral resgsicontained herein has been approved
by Daniel Doucet, Senior Corporate Director, Resddevelopment. Mr. Doucet is a designated Ingh wie Ordredes ingénieurs du Québec
and a qualified person as defined by NI 43-101.

Cautionary Note To U.S. Investors The SEC permits U.S. mining companies, in thiéirgs with the SEC, to disclose only those mineral
deposits that a company can economically and kegatract or produce. Agnico Eagle reports minezaburce and reserve mineral estim

in accordance with the CIM guidelines for the estilon, classification and reporting of mineral nes@s and mineral reserves in accordance
with the Canadian securities regulatory authorifegtional Instrument 43-10%andards of Disclosure for Mineral Projects (“NI 43-101").
These standards are similar to those used by tResSadustry Guide No. 7, as interpreted by Stathe SEC (“Guide 7”). However, the
definitions in NI 43-101 differ in certain respefitsm those under Guide 7. Accordingly, mineraewe information contained herein may
not be comparable to similar information disclobgdJ.S. companies. Under the requirements of &, 3nineralization may not be
classified as a “reserve” unless the determinatasmbeen made that the mineralization could beaumally and legally produced or
extracted at the time the mineral reserve detertioimés made. A “final” or “bankable” feasibilitstudy is required to meet the requirements
to designate mineral reserves under Industry Griidagnico Eagle uses certain terms in this nevesase, such as “measured”, “indicated”,
and “inferred”, and “resourceshat the SEC guidelines strictly prohibit U.S. stgied companies from including in their filinggtwihe SEC

In prior periods, mineral reserves for all propestivere typically estimated using historic threary@verage metals prices and foreign
exchange rates in accordance with the SEC guidelimbese guidelines require the use of pricesréfigtct current economic conditions at
the time of mineral reserve determination, whiah $taff of the SEC has interpreted to mean histbrige-year average prices. Given the
current lower commodity price environment, Agnicagie has decided to use price assumptions théietoes the three-year averages. The
assumptions used for the mineral reserves estimatdbmines and advanced projects as of DeceBihe2014 (other than the Canadian
Malartic mine), reported by the Company on Febrddry2015, are $1,150 per ounce gold, $18.00 pecesilver, $1.00 per pound zinc,
$3.00 per pound copper, $0.91 per pound lead afdS3$ US$/Euro and MXP/US$ exchange rates of L) and 13.00, respectively.

For the mineral reserves estimate at the Canadaarlt mine, the Company has decided to continueport the mineral reserves estimated
as of June 15, 2014, reported by the Company ewsmelease dated August 13, 2014, minus the ptioduo the end of 2014. The
assumptions used were $1,300 per ounce gold, eficgtade between 0.28 g/t and 0.35 g/t gold (ddpenon the deposit), and a C$/US$
exchange rate of 1.10.

NI 43-101 requires mining companies to disclose minesérves and mineral resources using the subcaegdr‘proven” mineral reserves,
“probable” mineral reserves, “measured” minerabugses, “indicated” mineral resources and “infetnedheral
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resources. Mineral resources that are not mimesairves do not have demonstrated economic viabilit

A mineral reserve is the economically mineable p&et measured and/or indicated mineral resoultc@cludes diluting materials and
allowances for losses, which may occur when theeriatis mined or extracted and is defined by stsdit prefeasibility or feasibility level &
appropriate that include application of modifyirmgtors. Such studies demonstrate that, at thedfmeporting, extraction could reasonably
be justified.

Modifying factors are considerations used to conweneral resources to mineral reserves. Thedaedecbut are not restricted to, mining,
processing, metallurgical, infrastructure, econgmiarketing, legal, environmental, social and gowegntal factors.

A proven mineral reserve is the economically mineglart of a measured mineral resource. A provieral reserve implies a high degre
confidence in the modifying factors. A probablenamal reserve is the economically mineable paanoindicated and, in some circumstan:
a measured mineral resource. The confidence imtidifying factors applying to a probable mineedearve is lower than that applying to a
proven mineral reserve.

A mineral resource is a concentration or occurreric®lid material of economic interest in or oe tarth’s crust in such form, grade or
quality and quantity that there are reasonablepaats for eventual economic extraction. The latatgquantity, grade or quality, continuity
and other geological characteristics of a mineraburce are known, estimated or interpreted froggifip geological evidence and
knowledge, including sampling.

A measured mineral resource is that part of a ralmesource for which quantity, grade or qualitgnsities, shape and physical characteri
are estimated with confidence sufficient to alldwe aipplication of modifying factors to support dethmine planning and final evaluation of
the economic viability of the deposit. Geologieaidence is derived from detailed and reliable ergilon, sampling and testing and is
sufficient to confirm geological and grade or gtyationtinuity between points of observation. Adigated mineral resource is that part of a
mineral resource for which quantity, grade or gyaliensities, shape and physical characteristEgstimated with sufficient confidence to
allow the application of modifying factors in sufiftnt detail to support mine planning and evaluatibthe economic viability of the deposit.
Geological evidence is derived from adequatelyitbetand reliable exploration, sampling and testing is sufficient to assume geological
and grade or quality continuity between pointslo$@rvation. An inferred mineral resource is that pf a mineral resource for which
guantity and grade or quality are estimated orb#wis of limited geological evidence and sampli@gological evidence is sufficient to im,
but not verify geological and grade or quality éounity.
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Investors are cautioned not to assume that part aall of an inferred mineral resource exists, or is @nomically or legally mineable.

A feasibility study is a comprehensive technical asonomic study of the selected development ofitioa mineral project that includes
appropriately detailed assessments of applicabldifying factors together with any other relevanemional factors and detailed financial
analysis that are necessary to demonstrate, éibibeof reporting, that extraction is reasonabbtified (economically mineable). The results
of the study may reasonably serve as the basufioal decision by a proponent or financial indtiin to proceed with, or finance, the
development of the project. The confidence le¥e¢he study will be higher than that of a Pre-Fhifisy Study.

The mineral reserves presented in this news relrasgeparate from and not a portion of the miresdurces.

Property/Project name

Date of most recen
Technical Report (NI
43-101) filed on

and location SEDAR
LaRonde, Bousquet & Ellison, Quebec, Can March 23, 200¢
Canadian Malartic, Quebec, Can: June 16, 201

Kittila, Kuotko and Kylmakangas, Finlar
Swanson, Quebec, Cane
Meadowbank, Nunavut, Cana

Goldex, Quebec, Cana

Lapa, Quebec, Cana

Meliadine, Nunavut, Canac

Akasaba, Quebec, Cans

Amarug, Nunavut, Canac

Hammond Reef, Ontario, Cana

Upper Beaver (Kirkland Lake project), Ontario, Cda
Pinos Altos and Creston Mascota, Mex
La India, Mexicc

March 4, 201(

February 15, 201
October 14, 201
June 8, 200!
February 11, 201

July 2, 201z
November 5, 201
March 25, 200¢
August 31, 201:

Additional information about each of the minerabjects that is required by NI 43-101, sectionsaéh@ 3.3 and paragraphs 3.4 (a), (c) and
(d) can be found in Technical Reports, which maydumd at www.sedar.com. Other important operaitifigrmation can be found in the

Company’s AlF and Form 40-F.




AGNICO EAGLE MINES LIMITED
SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS

(thousands of United States dollars, except whereted)

Operating margin @ by mine:
Northern Busines
LaRonde ming
Lapa mine
Goldex mine
Meadowbank min
Canadian Malartic min@
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mingii)
Total operating margif
Amortization of property, plant and mine developtr
Exploration, corporate and other
Income before income and mining taxes
Income and mining taxes expense
Net income for the peria
Net income per sha— basic (US$)
Net income per sha— diluted (US$)
Cash flows:
Cash provided by operating activiti
Cash used in investing activiti
Cash provided by (used in) financing activit
Realized prices (US$)
Gold (per ounce
Silver (per ounce
Zinc (per tonne
Copper (per tonne
Payable production®)
Gold (ounces)
Northern Busines
LaRonde min
Lapa mine
Goldex mine
Meadowbank min
Canadian Malartic min@®
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli
Total gold (ounces)
Silver (thousands of ounce:
Northern Busines
LaRonde mine
Lapa mine
Meadowbank min
Canadian Malartic min@®
Kittila mine
Southern Busines
Pinos Altos mine
Creston Mascota deposit at Pinos Al
La India mineli
Total Silver (thousands of ounces)
Zinc (tonnes)
Copper (tonnes

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
$ 32,79¢ $ 26,40: $ 62,81 $ 71,82¢
11,35! 9,05( 26,03¢ 24,39:
15,52t 13,28: 34,77¢ 22,80¢
49,60( 88,721 96,17 212,68
44,73 3,66¢ 79,45¢ 3,66¢
16,14¢ 14,18¢ 43,56( 33,18¢
44 /53¢ 33,41 79,19( 72,48:
12,96¢ 7,42¢ 21,37 15,14
18,83¢ 12,97¢ 39,42¢ 26,64
246,49 209,13t 482,81: 482,83
157,61! 93,65¢ 293,51. 177,13
67,97: 81,66¢ 111,67¢ 125,16
20,90¢ 33,81 77,622 180,53!
10,82¢ 11,65¢ 38,79¢ 61,23:
$ 10,08! $ 22,15¢ $ 38,82¢ $ 119,30:.
$ 0.0 % 01z $ 0.1¢ $ 0.6€
$ 0.0t % 01z $ 0.1¢ $ 0.6€
$ 188,34¢ $ 182,72¢ $ 331,80 $ 433,12
$ (104,470 $ (488,54) $ (158,369 $ (596,83:)
$ (64,514 $ 381,95 $ (187,690 $ 283,86:
$ 1,19¢ $ 1,291 $ 1,19¢ $ 1,30(
$ 16.41 $ 194 % 16.6¢ $ 20.0¢
$ 2,231 $ 2,14: $ 2,13( $ 2,09¢
$ 6,27¢ $ 6,89: $ 5,65¢ $ 6,59¢
64,00 48,49« 122,90( 107,84t
19,45( 18,82: 45,37( 42,23(
26,46 23,92¢ 55,71: 43,35¢
91,27¢ 118,16: 179,79¢ 274,60!
68,44 11,87¢ 136,33 11,87¢
41,98¢ 31,83( 86,64( 70,38:
50,641 43,97¢ 100,75: 89,19t
15,60¢ 11,15¢ 28,05¢ 21,47¢
25,80: 17,80¢ 52,32¢ 31,50¢
403,67¢ 326,05¢ 807,88t 692,48
201 34% 39¢ 694
1 — 1 —
57 25 15¢ 51
69 10 141 1C
2 1 5 3
57€ 422 1,13¢ 882
37 18 69 34
72 40 141 67
1,01¢ 861 2,04 1,741
827 3,79¢ 1,76 5,85:
1,13¢ 1,05¢ 2,30( 2,612



Payable metal sold:
Gold (ounces)
Northern Busines

LaRonde minge 59,37¢ 48,11¢ 120,31¢ 106,21!
Lapa mine 20,77: 18,16: 44,26¢ 41,61
Goldex mine 27,30¢ 22,25¢ 55,21 41,86:
Meadowbank min 96,87( 118,17¢ 181,64¢ 265,67!
Canadian Malartic min®® 67,52: 16,377 126,78 16,37%
Kittila mine 39,38¢ 31,51¢ 88,36¢ 68,94¢
Southern Busines
Pinos Altos mine 54,40: 43,05¢ 95,83t 89,86¢
Creston Mascota deposit at Pinos Al 16,531 10,731 27,93¢ 20,96
La India mingli 23,80:¢ 15,02¢ 50,701 29,65
Total gold (ounces) 405,97. 323,42 791,07( 681,18
Silver (thousands of ounce:
Northern Busines
LaRonde ming¢ 22t 322 42¢ 662
Meadowbank min 59 24 157 52
Canadian Malartic min@® 80 15 134 15
Kittila mine 2 1 5 3
Southern Busines
Pinos Altos mine 61¢€ 43C 1,062 937
Creston Mascota deposit at Pinos Al 48 18 68 32
La India mingli 76 34 13¢ 6C
Total Silver (thousands of ounces): 1,10€ 844 1,994 1,761
Zinc (tonnes) 733 2,45¢ 1,997 4,131
Copper (tonnes 1,131 1,074 2,291 2,61¢
Total cash costs per ounce of gold produce- Co-product
basis (USS$)v):
Northern Busines
LaRonde ming $ 811 1,18¢ 85(C 1,05(
Lapa mine 67¢ 832 61€ 73¢
Goldex mine 633 671 58t 71z
Meadowbank min 69¢ 567 68€ 49:¢
Canadian Malartic min( 62€ 641 63¢ 641
Kittila mine 777 862 72¢ 82¢
Southern Busines
Pinos Altos mine 57C 70z 55¢ 69¢
Creston Mascota deposit at Pinos Al 441 64€ 462 63¢
La India mingli 45¢€ 48¢ 45¢ 48¢
Weighted average total cash costs per ounce ofgyolduced $ 66€ 73C 65¢& 67€
Total cash costs per ounce of gold produce- By-product
basis (USS$)v):
Northern Busines
LaRonde mine $ 613 732 65€ 64t
Lapa mine 67¢ 832 61¢ 73¢
Goldex mine 635 67C 58E 711
Meadowbank min 68¢€ 565 672 48¢
Canadian Malartic min@® 60¢ 612 621 61c
Kittila mine 77¢€ 862 727 82t
Southern Busines
Pinos Altos mine 384 51€ 371 49¢
Creston Mascota deposit at Pinos Al 402 613 421 60¢€
La India mingli 41C 443 414 437
Weighted average total cash costs per ounce ofgyolduced $ 601 631 59¢ 582
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Notes:
0)
(i)

(i)
(iv)

(v)

(Vi)

Operating margin is calculated as revenues fronimgiaperations less production costs.

On June 16, 2014, Agnico Eagle and Yamana Gold(tiamana”) jointly acquired 100.0% of Osisko by waf the plan of
arrangement (the “Arrangement”). As a result ef #rrangement, Agnico Eagle and Yamana each intlirearn 50.0% of
Osisko (now Canadian Malartic Corporation) and @graMalartic GP, which now holds the Canadian Malanine. The
information set out in this table reflects the Camygs 50.0% interest in the Canadian Malartic mineesithe date of acquisitic

The La India mine achieved commercial productiorFebruary 1, 2014.

Payable production (a non-GAAP financial perforn@nteasure) is the quantity of mineral producednduai period contained
in products that are or will be sold by the Compamlyether such products are sold during the peidteld as inventories at the
end of the period.

The Canadian Malartic mine’s payable metal soldusles quantities of gold reflecting the 5.0% neekler royaltygranted to
Osisko Gold Royalties Ltd., in connection with #fiegangement.

Total cash costs per ounce of gold produced ismetognized measure under IFRS and this data otdyercomparable to de
presented by other gold producers. Total cash pesteunce of gold produced is presented on bbty@oduct basis (deductil
by-product metal revenues from production costs)) @iproduct basis (before by-product metal revepuiotal cash costs per
ounce of gold produced on a by-product basis isutatled by adjusting production costs as recorddlda condensed interim
consolidated statements of income for by-produdahrevenues, unsold concentrate inventory prodaatbsts, smelting,
refining and marketing charges and other adjustsp@md then dividing by the number of ounces ofl gmbduced. Total cash
costs per ounce of gold produced on a co-prodwsisliscalculated in the same manner as total @astis per ounce of gold
produced on a by-product basis except that no ad@rg for by-product metal revenues is made. Thautation of total cash
costs per ounce of gold produced on a co-prodisis lsfpes not reflect a reduction in production £ostsmelting, refining and
marketing charges associated with the productiahsate of by-product metals. The Company beliekasthese generally
accepted industry measures provide a realisticatidin of operating performance and provide usedahparison points betwer
periods. Total cash costs per ounce of gold pradlis@tended to provide information about the cgsherating capabilities of
the Company’s mining operations. Management alses tteese measures to monitor the performance @dhgany’s mining
operations. As market prices for gold are quoted per ounce basis, using the total cash costsyvere of gold produced on a
by-product basis measure allows management tosasasae’s cash generating capabilities at vargmlg prices. Management
is aware that these per ounce measures of perfearam be affected by fluctuations in exchangesrael, in the case of total
cash costs of gold produced on a by-product bbgigroduct metal prices. Management compensatebdése inherent
limitations by using these measures in conjunctith minesite costs per tonne as well as other piapared in accordance w
IFRS. Management also performs sensitivity analysesder to quantify the effects of fluctuating taleprices and exchange
rates.
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(thousands of United States dollars, except sharenmunts, IFRS basis)

ASSETS
Current asset:
Cash and cash equivalel
Shor-term investment
Restricted cas
Trade receivable
Inventories
Income taxes recoverak
Available-for-sale securitie
Fair value of derivative financial instrumel
Other current assets
Total current assets
Non-current asset:
Restricted cas
Goodwill
Property, plant and mine developm
Other assets
Total assets
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued liabilit
Reclamation provisio
Interest payabl
Income taxes payab
Finance lease obligatiol
Current portion of lon-term debt

AGNICO EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS

(Unaudited)

Fair value of derivative financial instruments

Total current liabilities
Non-current liabilities:
Long-term debi
Reclamation provisio
Deferred income and mining tax liabiliti
Other liabilities
Total liabilities
EQUITY
Common share:

Outstanding¢- 217,377,496 common shares issued, less 344,5t€sdheld in trus

Stock options

Contributed surplu

Deficit

Accumulated other comprehensive income
Total equity
Total liabilities and equity
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As at As at
June 30, December 31
2015 2014
$ 158,33: $ 177,53
5,66¢ 4,621
19,93¢ 33,12:
61,19 59,71¢
439,87" 446,66(
11,83¢ 1,65¢
46,02¢ 56,46¢
89¢ 4,871
146,52¢ 123,40:
890,30 908,06(
19,43¢ 20,89¢
696,80¢ 696,80¢
5,120,06! 5,155,86!
23,19 27,622
$ 6,749,81 $ 6,809,25!
$ 232,67: $ 209,90¢
7,66¢ 6,76¢
13,61 13,81¢
18,48¢ 19,32¢
15,21¢ 22,14:
16,03: 52,18:
12,79¢ 8,24¢
316,48t 332,39;
1,180,32 1,322,46.
246,57. 249,91°
802,26 797,19:
44,40 38,80:
2,590,041 2,740,76!
4,685,08! 4,599,78!
209,52¢ 200,83(
37,25¢ 37,25¢
(775,07)) (779,38))
2,97( 10,00(
4,159,76! 4,068,49!
$ 6,749,81! $ 6,809,25!




AGNICO EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF INCOME
(thousands of United States dollars, except per stmamounts, IFRS basis)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
REVENUES
Revenues from mining operatio $ 510,10¢ $ 438,52: $ 993,70 $ 930,28t
COSTS, EXPENSES AND OTHER INCOME
Productior® 263,61: 229,38: 510,89: 447,44
Exploration and corporate developm 30,61¢ 11,621 47,267 21,04¢
Amortization of property, plant and mine developtr 157,61! 93,65¢ 293,51 177,13
General and administrati 23,57- 41,51 48,79: 67,78
Impairment loss on availal-for-sale securitie 34t 2,41¢ 1,03(C 2,41¢
Finance cost 17,95t 17,25¢ 37,661 34,39°
Gain on derivative financial instrumer (8,836 (51¢) (260) (4,269
Gain on sale of availat-for-sale securitie (2,675 (5,016 (23,729 (5,289
Environmental remediatic (147 501 28¢ 673
Foreign currency translation loss (gz 4,77¢ 6,56¢ (6,917 1,50¢
Other expenses 2,35¢ 7,31( 7,52¢ 6,897
Income before income and mining taxes 20,90¢ 33,81% 77,62 180,53!
Income and mining taxes expense 10,82¢ 11,65¢ 38,79¢ 61,23:
Net income for the perio $ 10,08 $ 22,15¢ $ 38,82t $ 119,30:
Net income per sha- basic $ 0.0t $ 0.1z $ 0.1¢ $ 0.6¢€
Net income per sha- diluted $ 0.0t $ 0.1z $ 0.1¢ $ 0.6€
Weighted average number of common shares outsgndin
(in thousands)
Basic 215,42¢ 185,71¢ 214,99t 179,84!
Diluted 216,72. 186,42¢ 216,18t 180,421
(@ Exclusive of amortization, which is shown sepasatel
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AGNICO EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF CASH FLOWS
(thousands of United States dollars, IFRS basis)

OPERATING ACTIVITIES
Net income for the perio
Add (deduct) items not affecting ca:
Amortization of property, plant and mine developtr
Deferred income and mining tax
Gain on sale of availat-for-sale securitie
Stocl-based compensatic
Impairment loss on availat-for-sale securitie
Foreign currency translation loss (ga
Other
Adjustment for settlement of reclamation provis
Changes in nc-cash working capital balance
Trade receivable
Income taxe:
Inventories
Other current asse
Accounts payable and accrued liabilit
Interest payable
Cash provided by operating activities

INVESTING ACTIVITIES

Additions to property, plant and mine developrnr

Acquisitions, net of cash and cash equivalents ieed

Net purchases of sh-term investment

Net proceeds from sale of availe-for-sale securities and
warrants

Purchase of availat-for-sale securities and warrai

Decrease (increase) in restricted cash

Cash used in investing activities

FINANCING ACTIVITIES

Dividends paic

Repayment of finance lease obligatis

Sale-leaseback financin

Proceeds from lor-term debt

Repayment of lor-term debi

Repurchase of common shares for restricted shatrelan

Proceeds on exercise of stock opti

Common shares issued

Cash (used in) provided by financing activities

Effect of exchange rate changes on cash and c:
equivalents

Net increase (decrease) in cash and cash equivakeduring
the period

Cash and cash equivalents, beginning of peric

Cash and cash equivalents, end of peric

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014

10,08: $ 22,15¢ $ 38,82t $ 119,30:
157,61! 93,65¢ 293,51. 177,13
(13,680 (757) 5,62( 19,20"
(2,675 (5,016 (23,729 (5,289
8,131 9,872 19,84¢ 22,48(
34t 2,41¢ 1,03( 2,41¢
4,77¢ 6,56¢ (6,917 1,50¢
(112,409 7,681 2,13¢ 7,90¢
(407) (102 (709) (1,035
22 15,36¢ (1,462) 8,25
13,04 (1,227) (11,020 20,52(
11,62 6,432 22,03t 29,90:
(18,18¢) (20,325 (23,029 (4,805)
36,43 53,16! 15,85: 35,75¢
(7,376 (7,159 (205) (140
188,34 182,72¢ 331,80 433,12:
(111,51)) (115,15) (194,399 (216,61)
(5,987 (403,509 (12,989 (403,509
(947) (2,004 (1,04 (2,009
18,64: 39,52¢ 56,311 40,14:
(14,15%) — (19,439 (13,384
9,48( (7,407) 13,18: (1,45¢)
(104,476 (488,54 (158,36¢) (596,83
(14,429 (12,940 (29,199 (24,919
(5,039 (2,442 (13,449 (6,699
— — — 1,027
75,00( 730,00( 75,00( 730,00
(126,08 (343,93) (226,08 (423,93)
(1,257 — (11,899 (7,519
4,73¢ 8,471 12,95¢ 10,45¢
2,55¢ 2,79¢ 4,97 5,43¢
(64,519 381,95: (187,69¢) 283,86:
96€ 1,65¢ (4,946 311
20,32 77,79¢ (29,206 120,46
138,00t 181,77: 177,53 139,10:
158,33. $ 259,56¢ $ 158,33. $ 259,56




AGNICO EAGLE MINES LIMITED
RECONCILIATION OF NON-GAAP FINANCIAL PERFORMANCE ME ASURES
(thousands of United States dollars, except whereted)

(Unaudited)

Total Production Costs by Mine

Three Months Ended

Three Months Ended

Six Months Ended

Six Months Ended

(thousands of United States dollars June 30, 201¢ June 30, 201« June 30, 201 June 30, 201+«
Production costs per the consolidated statements ¢

income (loss) and comprehensive income (| $ 263,61: $ 229,380 $ 510,89: $ 447 ,44¢
LaRonde mine 45,13 46,75¢ 90,99¢ 94,037
Lapa mine 13,65¢ 14,35¢ 27,64 29,70¢
Goldex mine 16,911 15,41¢ 31,78( 31,26¢
Meadowbank min 66,88¢ 63,80¢ 123,98 130,88t
Canadian Malartic mine( 42,18¢ 18,33: 83,37: 18,33:
Kittila mine 30,77 26,92¢ 62,77¢ 56,38¢
Pinos Altos mine 29,76¢ 29,94( 53,97¢ 61,35¢
Creston Mascota deposit at Pinos Al 7,501 6,80¢ 13,101 12,63
La India mine(ii) 10,79: 7,03¢ 23,25¢ 12,84*
Total $ 263,61 $ 229,38 $ 510,89 $ 447 ,44¢

Reconciliation of Production Costs to Total CaslstSmer Ounce of Gold Produced(iii) by Mine and d&t@iliation of Production Costs to

Minesite Costs per Tonne(iv) by Mine

LaRonde Mine - Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

Three Months Ended

Six Months Ended

Six Months Ended

(thousands of United States dollars, except as nafe June 30, 201¢ June 30, 201« June 30, 201 June 30, 201+«
Production cost $ 45,13: $ 46,75¢ $ 90,99¢ $ 94,031
Adjustments
Inventory and other adjustments(v) 6,78¢ 10,70: 13,46/ 19,16/
Cash operating costs (co-product basis) $ 51,91¢ $ 57,45¢ $ 104,46: $ 113,20:
By-product metal revenues (12,707 (21,94 (23,83%) (43,645
Cash operating costs (by-product basis) $ 39,21¢ $ 3551: $ 80,62¢ $ 69,55¢
Gold production (ounce: 64,007 48,49 122,90( 107,84t
Total cash costs per ounce of gold produced ($ per
ounce)(iii):
Co-product basis $ 811 $ 1,18t $ 85C $ 1,05(
By-product basis $ 61 $ 732 $ 65€ $ 645

LaRonde Mine - Minesite Costs per Tonne(iv)

Three Months Ended

Three Months Ended

Six Months Ended

Six Months Ended

(thousands of United States dollars, except as nafe June 30, 201 June 30, 201« June 30, 201¢ June 30, 201+«

Production cost $ 45,137 % 46,75¢ $ 90,99¢ $ 94,03’
Inventory and other adjustments(vi) 854 2,66¢ 1,71¢ 3,81«
Minesite operating costs $ 4598 $ 49,42: $ 92,71¢ % 97,85
Minesite operating costs (thousands of C$ 56,47: C$ 53,89¢ C$ 114,26: C$ 107,34:
Tonnes of ore milled (thousands of tonnes) 56€ 564 1,12¢ 1,121
Minesite costs per tonne (C$)(iv) C$ 9¢ C$ 96 C$ 101 C$ 9€

Lapa Mine - Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

Three Months Ended

Six Months Ended

Six Months Ended

(thousands of United States dollars, except as naotfe June 30, 201¢ June 30, 201« June 30, 201 June 30, 201+«
Production cost $ 13,65¢ $ 14,35¢ $ 27,64, $ 29,70¢
Adjustments
Inventory and other adjustments(v) (459) 1,307 29C 1,467
Cash operating costs (co-product basis) $ 13,197 $ 15,66: $ 27,93 $ 31,17
By-product metal revenues (1) (1) (18) (3)
Cash operating costs (by-product basis) $ 13,19¢ % 15,66: $ 27,91: $ 31,17(
Gold production (ounce: 19,45( 18,82 45,37( 42,23(
Total cash costs per ounce of gold produced ($ per
ounce)(iii):

Co-product basis



73€
73¢

&
©
©

67¢ $ 832 61€
67€ $ 83z $ 61°

L5

By-product basis

&

Lapa Mine - Minesite Costs per Tonne(iv)

Three Months Ended Three Months Ended Six Months Ended Six Months Ended

(thousands of United States dollars, except as naote June 30, 201 June 30, 201« June 30, 201¢ June 30, 201«

Production cost $ 13,65¢ $ 14,35¢ $ 27,64, % 29,70¢
Inventory and other adjustments(vi) (65€) 1,34( (109) 1,45¢
Minesite operating costs $ 12,99¢ $ 15,69¢ $ 2753. $ 31,16¢
Minesite operating costs (thousands of C$ 1591¢ C$ 17,117 C$ 33,99¢ C$ 34,18°
Tonnes of ore milled (thousands of tonnes) 12¢€ 162 27¢ 32C
Minesite costs per tonne (C$)(iv) C$ 12¢€ C$ 10t C$ 12z C$ 107
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Goldex Mine - Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

(thousands of United States dollars, except as naote June 30, 201¢

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201

Six Months Ended
June 30, 201«

Production cost $ 16,91: $ 1541¢ $ 31,78C $ 31,26¢
Adjustments
Inventory and other adjustments(v) (16%) 62€ 81C (417)
Cash operating costs (co-product basis) $ 16,75 $ 16,04t $ 32,59 $ 30,85t
By-product metal revenues (5) (5) (13) (17)
Cash operating costs (by-product basis) $ 16,74t % 16,04( $ 32577 $ 30,84:
Gold production (ounce: 26,46: 23,92¢ 55,71 43,35¢
Total cash costs per ounce of gold produced ($ per
ounce)(iii):
Co-product basis $ 63 $ 671 $ 58t $ 712
By-product basis $ 63 $ 67C $ 58t $ 711

Goldex Mine - Minesite Costs per Tonne(iv)

Three Months Ended

(thousands of United States dollars, except as nate June 30, 201

Three Months Ended
June 30, 201+«

Six Months Ended
June 30, 201t

Six Months Ended
June 30, 201+«

Production cost $ 16,91 $ 15,41¢ $ 31,78 $ 31,26¢
Inventory and other adjustments(vi) (328 68€ 432 (332)
Minesite operating costs $ 16,58 $ 16,108 $ 32,21: $ 30,93:
Minesite operating costs (thousands of C$ 20,31¢ C$ 17,56: C$ 39,63t C$ 33,93:
Tonnes of ore milled (thousands of tonnes) 604 51¢ 1,171 1,00:
Minesite costs per tonne (C$)(iv) C$ 34 C$ 34 C$ 34 C$ 34

Meadowbank Mine - Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

(thousands of United States dollars, except as nafe June 30, 201¢

Three Months Ended
June 30, 201¢

Six Months Ended
June 30, 201¢

Six Months Ended
June 30, 201«

Production cost $ 66,88¢ $ 63,80¢ $ 123,98. $ 130,88t
Adjustments
Inventory and other adjustments(v) (3,099 3,16¢ (5549) 4,47¢
Cash operating costs (co-product basis) $ 63,79 $ 66,97¢ $ 123,42¢ $ 135,36°
By-product metal revenues (97€) (499 (2,667) (1,045)
Cash operating costs (by-product basis) $ 62,81¢ $ 66,48: $ 120,76. $ 134,32.
Gold production (ounce: 91,27¢ 118,16: 179,79¢ 274,60¢
Total cash costs per ounce of gold produced ($ per
ounce)(iii):
Co-product basis $ 69¢ $ 567 $ 68 $ 498
By-product basis $ 68 $ 562 $ 672 $ 48¢

Meadowbank Mine - Minesite Costs per Tonne(iv)

Three Months Ended

(thousands of United States dollars, except as nafe June 30, 201¢

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201¢

Six Months Ended
June 30, 201¢

Production cost $ 66,88t $ 63,80¢ $ 123,98. $ 130,88t
Inventory and other adjustments(vi) (3,76¢) 3,551 (2,079 4,93¢
Minesite operating costs $ 63,12( $ 67,35¢ $ 121,90¢ $ 135,82°
Minesite operating costs (thousands of C$ 75,29C C$ 73,457 C$ 14591 C$ 149,00:
Tonnes of ore milled (thousands of tonnes) 1,01¢ 1,051 2,01( 2,04¢
Minesite costs per tonne (C$)(iv) C$ 74 C$ 7C C$ 73 C$ 73

Canadian Malartic Mine - Total Cash Costs per Ounce of Gold Produced (i){Ji

Three Months Ended

(thousands of United States dollars, except as nate June 30, 201¢

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201

Six Months Ended
June 30, 201«

Production cost $ 42,188 $ 18,33: $ 83,37 $ 18,33:
Adjustments
Inventory and other adjustments(v) 68€ (10,727 3,554 (10,727
Cash operating costs (co-product basis) $ 42,87 $ 7,612 $ 86,92t $ 7,612
By-product metal revenues (1,177 (329 (2,319 (329
Cash operating costs (by-product basis) $ 41,69¢ $ 7,28 $ 84,60t $ 7,28
Gold production (ounce: 68,44 11,87¢ 136,33« 11,87¢

Total cash costs per ounce of gold produced ($ per



ounce)(iii):

Co-product basis $ 62€

154

641

154

63€

154

641

By-product basis $ 60¢

$ 613

$ 621

$ 613

Canadian Malartic Mine - Minesite Costs per Tonne (i)(iv)

Three Months Ended

(thousands of United States dollars, except as note June 30, 201

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201t

Six Months Ended
June 30, 201+

Production cost $ 42,18t $ 18,33! $ 83,37 $ 18,33
Inventory and other adjustments(vi) 48 (10,759 1,73: (10,754
Minesite operating costs $ 42,23: % 757¢ $ 85,10: $ 7,57¢
Minesite operating costs (thousands of C$ 51,937 C$ 8,16( C$ 105,12t C$ 8,16(
Tonnes of ore milled (thousands of tonnes) 2,301 39¢ 4,64 39¢
Minesite costs per tonne (C$)(iv) C$ 22 C$ 21 C$% 23 C$ 21

Kittila Mine - Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

(thousands of United States dollars, except as naote June 30, 201¢

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201

Six Months Ended
June 30, 201+«

Production cost $ 30,777 $ 26,92t $ 62,77¢ $ 56,38/
Adjustments
Inventory and other adjustments(v) 1,85¢ 52¢ 312 1,762
Cash operating costs (co-product basis) $ 32,63: $ 27,45 $ 63,08t $ 58,14¢
By-product metal revenues (38) (24) (73) (61)
Cash operating costs (by-product basis) $ 32,59 $ 27,430 $ 63,01t $ 58,08t
Gold production (ounce: 41,98¢ 31,83( 86,64( 70,38
Total cash costs per ounce of gold produced ($ per
ounce)(iii):
Co-product basis $ 771 $ 86 $ 728 $ 82¢€
By-product basis $ 77¢  $ 86z $ 727 $ 82F

Kittila Mine - Minesite Costs per Tonne(iv)

Three Months Ended

(thousands of United States dollars, except as nofe June 30, 201¢

Three Months Ended
June 30, 201+

Six Months Ended
June 30, 201t

Six Months Ended
June 30, 201+«

Production cost $ 30,777 $ 26,92t $ 62,77¢ $ 56,38¢
Inventory and other adjustments(vi) 1,85¢ 414 19¢ 1,49¢
Minesite operating costs $ 32,63 $ 27,33¢ % 62,97t $ 57,88(
Minesite operating costs (thousand<€) € 28,29¢ € 19,93¢ € 55,01( € 42,23t
Tonnes of ore milled (thousands of tonnes) 37¢ 247 725 55E
Minesite costs per tonne (€)(iv) € 75 £ 81 € 76 £ 76
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Pinos Altos Mine- Total Cash Costs per Ounce of Gold Produced (iii)

(thousands of United States dollars, except as naote

Three Months Ended

June 30, 201t

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201

Six Months Ended
June 30, 201«

Production cost
Adjustments

Inventory and other adjustments(v)

Cash operating costs (co-product basis)
By-product metal revenues

Cash operating costs (by-product basis)

Gold production (ounce:

Total cash costs per ounce of gold produced ($ per

ounce)(iii):
Co-product basis
By-product basis

Pinos Altos Mine- Minesite Costs per Tonne(iv)

(thousands of United States dollars, except as nate

$ 29,76¢ $ 29,94 $ 53,97¢ $ 61,35¢
(892) 91z 2,35: 911

$ 28,87¢ $ 30,85. $ 56,33 $ 62,27
(9,404) (8,165) (18,979 (17,885

$ 1947: $ 22,68t $ 37,35 $ 44,38
50,64’ 43,97 100,75: 89,19t

$ 57C $ 70 $ 55¢ § 69¢
$ 384 $ 51€ $ 371 $ 49¢

Three Months Ended

June 30, 201t

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201¢

Six Months Ended
June 30, 201+«

Production cost

Inventory and other adjustments(vi)

Minesite operating costs

Tonnes of ore processed (thousands of tonnes)
Minesite costs per tonne (US$)(iv)

$ 29,76¢ $ 29,94 $ 53,97¢ $ 61,35¢
(1,739 46€ 94¢ (96)

$ 28,03t $ 30,40¢ $ 54927 $ 61,26:
64¢€ 65€ 1,231 1,27¢

$ 43 $ 6 $ 45§ 48

Creston Mascota deposit at Pinos Altos Total Cash Costs per Ounce of Gold Produced (iii)

Three Months Ended

Three Months Ended

Six Months Ended

Six Months Ended

(thousands of United States dollars, except as nafe June 30, 201¢ June 30, 201« June 30, 201 June 30, 201+«
Production cost $ 7,501 $ 6,80¢ $ 13,107 $ 12,63:
Adjustments
Inventory and other adjustments(v) (611) 402 (143 1,08¢
Cash operating costs (co-product basis) $ 6,89C $ 7,21: $ 12,96¢ $ 13,717
By-product metal revenues (611) (37€) (1,159 (710
Cash operating costs (by-product basis) $ 6,27¢ $ 6,83¢ $ 11,80¢ $ 13,00°
Gold production (ounce: 15,60¢ 11,15¢ 28,05¢ 21,47¢
Total cash costs per ounce of gold produced ($ per
ounce)(iii):
Co-product basis $ 441 $ 64€ $ 46z $ 63¢
By-product basis $ 40z $ 613 $ 421 $ 60€

Creston Mascota deposit at Pinos Altos Minesite Costs per Tonne(iv)

(thousands of United States dollars, except as nate

Three Months Ended

June 30, 201t

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201

Six Months Ended
June 30, 201+«

Production cost

Inventory and other adjustments(vi)

Minesite operating costs

Tonnes of ore processed (thousands of tonnes)
Minesite costs per tonne (US$)(iv)

$ 7501 $ 6,80¢ $ 13,10 $ 12,63:
(691) 33€ (292) 91¢
$ 6,81C $ 7145 3 12,81 $ 13,55:
60¢ 39t 1,13¢ 774
$ 1 3 18 3 1 3 18

La India Mine - Total Cash Costs per Ounce of Gold Produced (ii){)

(thousands of United States dollars, except as nate

Three Months Ended

June 30, 201t

Three Months Ended
June 30, 201«

Six Months Ended
June 30, 201¢

Six Months Ended
June 30, 201+«

Production cost
Adjustments

Inventory and other adjustments(v)

Cash operating costs (co-product basis)
By-product metal revenues

Cash operating costs (by-product basis)

Gold production (ounce:

Total cash costs per ounce of gold produced ($ per

ounce)(iii):
Co-product basis

$ 10,79. $ 703 3 23.25¢ $ 12,84¢
962 1,67¢ 71¢ 81€

$ 11,75 $ 8711 $ 2397: $ 13,66:
(1,179 (830) (2,311) (1,429)

$ 1057 $ 7,881 $ 21,66: $ 12,23:
25,80: 17,80¢ 52,32¢ 28,01

$ 45¢ $ 48¢ $ 45¢ $ 48¢




By-product basis

La India Mine - Minesite Costs per Tonne(ii)(iv)

(thousands of United States dollars, except as naote

41C $

443 $

414 $

Three Months Ended

June 30, 201t

Three Months Ended

June 30, 201«

Six Months Ended

June 30, 201

Six Months Ended

June 30, 201+

Production cost

Inventory and other adjustments(vi)

Minesite operating costs

Tonnes of ore processed (thousands of tonnes)
Minesite costs per tonne (US$)(iv)

$ 10,79 $ 7,038 $ 23,25¢ $ 12,84¢
771 1,51¢ 362 57¢

$ 11,56: $ 8,55: $ 23,61¢ $ 13,42:
1,36( 1,13¢ 2,73¢ 1,82¢

$ 9 $ 8 $ 9 $ 7




Notes:

0] On June 16, 2014, Agnico Eagle and Yamana joirttyuaed 100.0% of Osisko by way of the Arrangem@sta result of the
Arrangement, Agnico Eagle and Yamana each indyr@stin 50.0% of Osisko (now Canadian Malartic Cogtion) and
Canadian Malartic GP, which now holds the CanaMalartic mine. The information set out in this ®éflects the Compars’
50.0% interest in the Canadian Malartic mine siheedate of acquisition.

(i) The La India mine achieved commercial productiorFebruary 1, 2014. 3,492 ounces of payable goldymton were

excluded from the calculation of total cash cogisqunce of gold produced in the first quarter @£ as they were produced
prior to the achievement of commercial production.
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(i)

Total cash costs per ounce of gold produced immetognized measure under IFRS and this data oteyencomparable to d¢
presented by other gold producers. Total cash pesteunce of gold produced is presented on bbty@oduct basis (deductil
by-product metal revenues from production costs) @iproduct basis (before by-product metal revepuiotal cash costs per
ounce of gold produced on a by-product basis isutatled by adjusting production costs as recorddlla condensed interim
consolidated statements of income for by-produdahrevenues, unsold concentrate inventory prodaatosts, smelting,
refining and marketing charges and other adjustsp@md then dividing by the number of ounces ofl gmbduced. Total cash
costs per ounce of gold produced on a co-prodwsisliscalculated in the same manner as total @astis per ounce of gold
produced on a by-product basis except that no ad@rg for by-product metal revenues is made. Thautation of total cash
costs per ounce of gold produced on a co-prodwsis lafpes not reflect a reduction in production €astsmelting, refining and
marketing charges associated with the productighsate of by-product metals. The Company belickasthese generally
accepted industry measures provide a realisticatidin of operating performance and provide usedohparison points betwer
periods. Total cash costs per ounce of gold pradlis@tended to provide information about the cgsherating capabilities of
the Company’s mining operations. Management ales tleese measures to monitor the performance @dhgany’s mining
operations. As market prices for gold are quoted per ounce basis, using the total cash costsyvere of gold produced on a
by-product basis measure allows management tosasasae’s cash generating capabilities at vargml@ prices. Management
is aware that these per ounce measures of perfearam be affected by fluctuations in exchangesrael, in the case of total
cash costs of gold produced on a by-product bbgiproduct metal prices. Management compensateabése inherent
limitations by using these measures in conjunatith minesite costs per tonne (discussed belowyedksas other data prepared
in accordance with IFRS. Management also perfoensisivity analyses in order to quantify the effecf fluctuating metal
prices and exchange rates.

(iv) Minesite costs per tonne is not a recognized measuter IFRS and this data may not be comparaldatiopresented by other
gold producers. This measure is calculated by &dgproduction costs as shown in the condensediimtconsolidated
statements of income for unsold concentrate invgrooduction costs, and then dividing by tonnesref milled. As the total
cash costs per ounce of gold produced measureecangacted by fluctuations in by-product metal esiand exchange rates,
management believes that the minesite costs peetmeasure provides additional information regaydie performance of
mining operations, eliminating the impact of vagyroduction levels. Management also uses this mneds determine the
economic viability of mining blocks. As each minibtpck is evaluated based on the net realizablgevaf each tonne mined, in
order to be economically viable the estimated reeesn a per tonne basis must be in excess of thesité costs per tonne.
Management is aware that this per tonne measyvertdrmance can be impacted by fluctuations in gseing levels and
compensates for this inherent limitation by usinig tneasure in conjunction with production costpgred in accordance with
IFRS.

(v) Under the Company’s revenue recognition policyeraie is recognized on concentrates when legahtitterisk is transferred.
As total cash costs per ounce of gold producedailated on a production basis, this inventoijystchent reflects the sales
margin on the portion of concentrate productionyeitrecognized as revenue. Other adjustmentsdadhe addition of
smelting, refining and marketing charges to proigunctosts.

(vi) This inventory and other adjustment reflects préidmccosts associated with unsold concentrates.

Reconciliation of Production Costs to Al Sustaining Costs per Qunce of Gold Produced
Three Months Ended Three Months Ended Six Months Ended Six Months Ended
(United States dollars per ounce of gold produceexcept where noted June 30, 201¢ June 30, 201+« June 30, 201¢ June 30, 201+«
Production costs per the condensed interim coreselébistatements of incor
(thousands of United States dolla
$ 263,61: $ 229,38 $ 510,89. $ 447,44¢

Adjusted Gold production (ounce® 403,67¢ 326,05¢ 807,88t 688,98!
Production costs per ounce of adjusted gold prootu® $ 65 % 704 % 632 $ 64¢
Adjustments

Inventory and other adjustmer® 13 26 26 27
Total cash costs per ounce of gold produce-product basis™ $ 666 $ 73C % 65 $ 67€

Byproduct metal revenue (65) (99 (63) (94
Total cash costs per ounce of gold producer-product basis™ $ 601 $ 631 $ 59t §$ 582
Adjustments

Sustaining capital expenditures (including capitedi exploration 203 241 177 207

General and administrative expenses (includingkstptions) 58 127 60 98

Non-cash reclamation provision and ot 2 4 3 3
All-in sustaining costs per ounce of gold produce-product basis $ 864 $ 1,000 $ 83t $ 89(

Byproduct metal revenut 65 99 63 94
All-in sustaining costs per ounce of gold produce-product basis $ 92¢ 3 1,102 $ 89¢€ $ 984
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Notes:

0

(i)

(i)

The La India mine achieved commercial productiorFebruary 1, 2014. 3,492 ounces of payable goldymiion were excluded from the calculation of ta@sh costs per ounce of
gold produced in the first quarter of 2014 as tiveye produced prior to the achievement of commepe@duction.

Under the Company'’s revenue recognition policyereie is recognized on concentrates when legaktitierisk is transferred. As total cash costs perce of gold produced are
calculated on a production basis, this inventofystchent reflects the sales margin on the portforpacentrate production not yet recognized asmegeOther adjustments include
addition of smelting, refining and marketing char¢e production costs.

Total cash costs per ounce of gold produced ismetognized measure under IFRS and this data otdyercomparable to data presented by other goldugers. Total cash costs per
ounce of gold produced is presented on both a bgiemt basis (deducting by-product metal revenuss foroduction costs) and co-product basis (befgrprbduct metal revenues).
Total cash costs per ounce of gold produced onraguct basis is calculated by adjusting produrctiosts as recorded in the condensed interim cdlasedl statements of income for
by-product metal revenues, unsold concentrate tovgproduction costs, smelting, refining and margcharges and other adjustments, and then diyidy the number of ounces of
gold produced. Total cash costs per ounce of galdyzed on a co-product basis is calculated irséimee manner as total cash costs per ounce of gmddged on a by-product basis
except that no adjustment for by-product metal nees is made. The calculation of total cash cast®pnce of gold produced on a co-product basis doereflect a reduction in
production costs or smelting, refining and markgtharges associated with the production and $ddg-product metals. The Company believes thatetgenerally accepted industry
measures provide a realistic indication of opegppierformance and provide useful comparison pdieteieen periods. Total cash costs per ounce ofgolduced is intended to
provide information about the cash generating ciifiab of the Company’s mining operations. Managernalso uses these measures to monitor the penfieerof the Company’s
mining operations. As market prices for gold aretqd on a per ounce basis, using the total cagh pes ounce of gold produced on a by-product bras&sure allows management to
assess a mine’s cash generating capabilities @iugagold prices. Management is aware that theseyece measures of performance can be affectéddiyations in exchange rates
and, in the case of total cash costs of gold predum a by-product basis, by-product metal pridmagement compensates for these inherent limitsitiy using these measures in
conjunction with minesite costs per tonne as welbther data prepared in accordance with IFRS. Nemant also performs sensitivity analyses in otdeuantify the effects of
fluctuating metal prices and exchange rates.
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